XUWLPABIAYHU ENEMEHRTU U CUCTEMMA

NYBIWYHO YBELOMNERME
3A OUHARCOBOTO ClsCTOARMIE
NOACHUTENRN BENEXKHA

3a TpeToTo Tpumece4me Ha 2023 roguHa

I. UHdopmauma 3a BakHU CbOUTUSA, HACTBLNUNKM OT Ha4yanoTo Ha PMHaHCOBaTa roguHa Ao
Kpasi Ha CbOTBETHOTO TpUMeceuue, U 3a TAXHOTO BNUsHUE BbpXy hMHaHCOBUTE pe3ynTaTuy

MogpobHa nHdopmauuss OTHOCHO HACTLNUANTE BaXkHW CbOMTUA Npe3 oT4YeTHMN nepuog Ha 2023
roanHa 3a XEC ALl, kakTo 1 gpyra nicopmaumsi, koato 6u morna aa 6bae oT 3HavYeHne 3a UHBECTUTOPUTE
perynsipHoO ce OnoBecTABa OT APYXECTBOTO CbrNacHo HopMmaTuBHuTe nanckeaHma go KOH, bOb-Codus
Al n oo obuecTBeHOCTTa Ypes n3bpaHaTta oT APYKECTBOTO MHGOpMaLMOHHa Mmeanst X3 News.

PenoBHOTO roguwiHo obwo cbbpaHue Ha akumoHepute Ha XEC AL, npoBegeHo Ha 30.05.2023
rogMHa B3e pelleHWe fa ce pasnpegeny cyma B pasmep Ha 6 003 938.16 nB. nesa 3a usnnawaHe Ha

OMBUAOEHTU 3a omHaHcoBaTa 2022 roguHa.
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cu KaTo nyonuyHa komnaHus. ObwaTa cyma Ha HauMcrneHust AUBMAEHT 3a TO3M Nepuod € B pasmep Ha
44.72 mnH. nesa. [IMBMOEHTHOTO NOKPUTNE HA MbpBOHaYanHaTa uHeectuumns e 136.6 nbTu.



Hama apyrin 3Hadmmmn CbOMTMA OT HaA4yanoTo Ha d)I/IHaHCOBaTa rogunHa, oKkasanu BIiMAHUE BbPXY
pe3yntatute BbB (bVIHaHCOBI/IFl oT4eT, OCBEH BOEHHUA KOHd)ﬂI/IKT B praI;IHa N npon3tnyawinTe OoT Hero
HeratmBHu e(*)eKTVI BBbPXYy MKOHOMUYECKATaA akKTUBHOCT, TbProBCKUTE OTHOLUEHMA, LleHaTa Ha OCHOBHUTE
CYypOBUHU N MaTepunanu, BKINO4YNTEeNNHoO Ha eHeproHocuTennTe n I/IHCbJ'IaLI,I/IFITa.

CtaHOBMLIE OTHOCHO Bb3MOXHOCTUTE 3a peanusaumsi Ha nNyOoNMKyBaHM MPOrHO3Wu.
MHdopmauma 3a chaktopute M o6GCTOATENCTBATA, KOMTO LWEe MOBMMUAAT Ha NOCTUraHeTO Ha
MPOrHO3HUTE pe3ynTaTtu

BbuaHecbT Ha XugpasnuuHu enemeHTr n cuctemn ALl e UnMKnu4eH n obmnyanmHo TpeToTo TpUmeceune
CBbp3Bame C No-crabo TbpCceHe Ha XMAPAaBMMYHN LMNMHAPW HA Na3apa, Nopaan KoeTo HETHUTE NpUxXoamn
OT npogaxbw oTuMTaT MO-HUCKM CTOMHOCTWU. Pesyntatute 3a TpeToTo Tpumeceume Ha 2023 .
NoTBbPXAaBaT Tasn TeHAEHUUS, HO HaManeHneTo, KOeTo OTYMTaMe Npes To3n Nepuos e 3Ha4YMTesnHo no-
CUNHo OT obuyaiiHoTo. TO ce AbMMKU FMaBHO Ha daKTopu, CBbp3aHM C paspacTBallata ce Kpusa B
eBporieckata M amepukaHckata WKOHOMMKM, KaToO Bb3OEUCTBUETO Ha MO-CTPOrnTe YCroBusi 3a
uHaHCMpaHe, pA3KOTO CBMBaHe Ha BU3Heca, HUCKOTO QOBEpWEe Ha NOTpedbuTenuTe 1M 3acuneBalmaT ce
LEHOBM HaTUCK. AHanM3bT Ha CTATUCTUYECKMTE OaHHW U MPOrHO3UTE HA MakpoaHanusaTopuTe OT
nocnegHnTe Meceum cBugeTerncTBaT 3a Han-CUMHUA TeMM Ha HamarneHue Ha TbPCEHEeTO OT OKOMOo Tpu
rogMHu Hacam. OTyeTeHUTe HMBaA Ha npogaxoun kbM 30.09.2023 r. otumntaTt cnag ot 6mm3o 6 % cnpsmo
npogaxoute 3a cbwus nepmog Ha 2022 rognHa, a NpeaBapuTenHMTE AaHHW 3a NOCNeAHOTO TpumMecedmne
Ha roguHaTta co4aT, Cepuo3HO 3aabribovyaBaHe Ha TeHOeHUuATa 3a cnag Ha MOpPbYKUTE, KOSITO
HabnogaBamMe OT cpegaTa Ha roguHara.

Mpe3 TpeToTo TpUMeceume Ha 2023 rogmMHa NPon3BOACTBEHNS CEKTOP B €BpO30HaTa NpoabiikM Aa
Ce CBMBa C pA3bK Temn. Bbnpekn, 4e pasxoauTte 3a CYpOBMHUM M Matepuany oT4yeTtoxa NOHWXKeHue 3a
nopegeH NbT, ycunuaTa Ha Ou3Heca 3a OOMBIHUTENHU WMKOHOMWUKM MponuyaBaT OT MNPOABIPKUTENHO
HamansiBaHe Ha 3aeToCTTa, MoKynaTenHata OEeNHOCT M 3anacute. B Tasn obcTaHOBKA MHOrO KOMMaHWM
npoabikaeaT ga NpPorHo3upar noBuLlaBaHe Ha akTUBHOCTTa npes crneasawmte 9 — 12 meceua, HO KbM
Kpasi Ha OTYETHOTO Tpumeceudne Ha 2023 rogMHa HacTpoeHusiTa cnagHaxa 40 Han-HUCKOTO CUM HMBO OT
mMecey, Hoemspwu 2022 rogmnHa Hacawm.

Teaun HeraTMBHM TEHOEHUMM B pa3BUTMETO Ha eBpornerckaTa n CBeTOBHaTa MKOHOMUKA Hamepuxa
napas n B PMI — nngekcwT npu nponssoantenute. [laHHnTe oT Mmecel centemBpun 2023 roauHa Mnokasear,
ye PMI Ha npousBoguTenute B €BpO30OHATa OCTaBa Ha KPUTMYHO HMUCKOTO HMBO OT eaBa 43.5 nyHkTa.
MaknioumTenHo abnruat npectomn (15-Tm nopegeH MeceLl) Ha To3M UHAEKC nog rpaHuudarta ot 50 nyHkTa
Nnokasea YCTOMYMBOTO BIOLLIABAHE Ha NPOM3BOACTBEHUSA CEKTOpP B eBpo3oHaTta. Olule No TPEeBOXHM ca
naHHuTe oT ABCTpus 1 FepmaHnus, kbaeto PMI Ha npomnsBoautennte npoabinkasa ga obae nog 40 nyHkTa.
HacTtpoeHusita B CALL ca manko no-onTMMUCTMYHM, Makap 4e 1 Tyk nHaekcsT PMI Ha npoussoguntenute
ocTaBa B 30HaTa Ha cBMBaHe — 49.8 - Hal-BMcOKaTa CTOMHOCT OT NeT Mecela HacaMm. B rmo6aneH mawab
PMI Ha nponsBoanTenunTe CbLLO NOAXPaHBA yMEPEH ONTUMN3bM, NoKayBanky ce oT 48.8 nyHKTa npes oHn
2023 roguHa po 49.1 nyHkta npe3 centemBpu 2023 roguHa. Pa3bupa ce, rmaBHa ponsa B ToBa Mmar
asmatckute npoussogutenu: WHamsa c 57.5 nyHkta n Kutam c 50.6 nyHkta, makap 4e PMI Ha
npounssoantTenute B A3ns n3nbyBa NPUTECHUTENHM curHanu, cnagankm ot 51.0 go 49.6 nyHKkTa camo 3a
nocnegHuTe Tpu Meceua.

CobleBpemMeHHo no gaHHM Ha HCW 3a mecew aBryct 2023 roguHa, CTOKOOOMeHBT Ha bbnrapus ¢
OCHOBHMTE TbProBcku napTHbopy oT EC n TpeTtn ctpaHu ce cemBa wwectu nopeaeH mecel. OTyeTeH e
cnapf, KakTo no OTHOLLEHME Ha U3HOCa Ha Obnrapcky CTOKW, Taka M Ha BHoca Yy Hac. [Npe3 nepuoaa sHyapu
- aBryct 2023 r. ot Bbnrapus ca u3HeceHM CTOKM Ha CTOMHOCT 56.841 mnpa. NnB., kOeTo e cbC 7.6 % no-
Marsiko B CpaBHEHME CbC CblUns nepuod Ha 2022 r., a OTYETEHUAT cnag Ha BHOCA 3a CbLuMs nepuog e
8.8%. OT4eTeHuaT cnag B 6bArapckuaT M3HOC camo 3a Mecel, aBryct € OT uenun 22 % cnpsiMo CbLums
Mecel, Ha npeaxogHaTa roguHa. Tasu HeraTMBHA TEHAEHUMS BbB BbHLUHATA HM TbProBus oTpassiBa
cTarHaumsita Ha BOZeLMTe MKOHOMUKM B CBETa W O3Ha4daBa npobnemu npeq pactexa Ha Obnrapckarta
MKOHOMMWKA 3a Tasu 1 creapallarta roguHa.

B koHTekcTa Ha Ta3n obctaHoBka kbm 30.09.2023 r. XngpaBnuyHu enemeHTn u cuctemn Al otuuta
HETHUTE NPUXoan OT NpoAaxbu Ha cTonHOCT 68.59 MNH. NeBa, KOeTo NpeacTaBnsiBa NOHWKeHNe oT 5.96%
B CpaBHeHue ¢ aeBeTmeceumeTo Ha 2022 rogmnHa u yBenunyeHune ot 34.5 % cnpsiMo cbLiusa nepuog Ha
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2021 r. NpuxoguTte oT npoaaxbu camo 3a TpeToTo TpuMeceuune Ha 2023 r. oTunTaT NoHWXKeHue oT 24.68%
crnpsiMo npuxoaute oT npodaxbu 3a cbwuda nepuog Ha 2022 rogmHa n pbeT oT 4.45 % pbCT cnpsiMo
npuxoguTe 3a TpeToTo Tpumeceume Ha 2021 r.

Mpopax6u no Tpumeceyuns (MrH. nB.)
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*oyakeaHe

BpyTtHaTta nevanba 3a geseTmeceumeTo Ha 2023 rogmHa e 3.98 MIH. NB. N OTYMTa NOHWXKEHUE OT
57.98% cnpsamo GpyTHata nedyanba B pasmep Ha 9.47 MIH. NeBa 3a CblUMS Nepuoa Ha npegxogHarta
domHaHCcOBa rognHa u NoHWXeHne cnpsiMo cblums nepuog Ha 2021 r. ot 43.03 %.

Ha ¢doHa Ha npoabkaBawaTa HECUTYPHOCT U yBENMYaBalMTe Ce HeraTMBHM NEPCNEKTMBU Npes
Obnrapckarta u eBponenckaTa MKOHOMMKA, KakTo 1 3Ha4YMTENHO HamansBaHe Ha obemMa Ha npeacToAwmTe
32 U3MbSIHEHME MOPBYKM HA HAWMWTE KAMEHTM W NapTHbOPM, HAlMTE OYakBaHMs 3a 4YEeTBbPTOTO
Tpumeceune Ha 2023 roguHa ca 3a CbLECTBEHO MNOHMXaBaHE Ha MNPOrHO3HUTE pes3ynTatyv KaTo
npegswxkoaMme npuxogute OT Npodaxkbu ga gocturHat 16.7 mnH. neBa. C NpOrHO3HMTE MNpuxogun 3a
BTOpOTO nonyrogane Ha 2023 rogmMHa ovakBame [a OTYETEM MOHMXKEHME OT OKofo 25 % cnpsamo Cblums
nepvoa Ha npeaxogHarta rogvHa un ot npubnuantenHo 6 % cnpsimo BTopoTo nonyroane Ha 2021 r. Kem
HacToALWMNA MOMEHT NpeaBmkgamMe Ha roguwHa 6asa ga peanvavpame npuxoam ot npogaxou 3a 2023
roguMHa B pasmep Ha 85.3 MnH. neBa, C KOeTo e OTYETEM MOHMXKEHME Ha npuxogute ot okono 10.5 %
cnpsmMo npegxoaHaTa rogavHa u ysenudenue ot 20.5 % cnpavo 2021 roguHa.

Mpopax6wm no wectmeceyns (MIH. nB.)
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*oyakeaHe

Mpe3 geBeTmeceumeTo Ha 2023 roguHa npogaxbute 3a EBponelickma cbto3 ca 6nmnso 87 % ot
o6wunTe npogaxbu Ha OpYKeCTBOTO.

HenbTt Ha PALFINGER GROUP ot obwuar obem npogaxbu Ha XEC npe3 geseTte meceua Ha
2023r. e Ha eHO OT Ha-BUCOKUTE CU HMBA 3a NocneaHuTe NeT roanHu, kKato goctura 69,5%.

CTpykTypa Ha npogaxo6ure
kbMm 30.09.2023 r.

8.20% 5.02%

BbTpeweH nasap EBponelicku cbto3 M3BbH EC

[Mpe3 OTYETHOTO geBeTMeceuMe pas3xoauTe 3a mMaTepuanu ca C Hau-ronsM OTHOCUTErNeH Asn B
obwunTe pasxoan Ha opyxectBoTo — 58.8 %, crneasaHu oT pa3xoauTe 3a nepcoHan — 22.8 % v pasxogute
3a BbHWHKN ycnyrn — 11.2 %. [MoHMKeHMeTO B CTOMHOCTTa Ha MOCTOSIHHUTE MaTepuarnHu pasxogu ce
3anasu KaTo TeHAEHLMSA 1 Npe3 TPeTOTO TPMMecedne U ce ObIDKM B HaW-rofisiMa cTeneH Ha NOHWXKeHUTe
pas3xonu 3a enekTpoeHeprust N NpUpoLEH ras.

OOWmAT pasmep Ha W3BbLPLUIEHUTE MHBECTULMM W [OOrOBOPEHWM MNalaHns Mo  MfaHuMpaHu
WHBECTULMOHHN npoekTn KbM 30.09.2023 rognHa e Ha cTtonHocT 3 415 xun. ne. npyn 5 099 xun. nesa 3a
cblwma nepuog Ha 2022 roguHa n 3 854 xun. neBa 3a geBetmecevneTto Ha 2021 roguHa. lNpensua
KaTeropMyHo 3aTBbpAeHaTta MporHo3a 3a CWUMHO HeraTMBHO pa3BUTUE Ha CBeTOBHATa MKOHOMMKA W
OYaKBaHMsATa HU 3a Cepuo3eH cnaj B NMOPbYKATE OT HaLUUTE KITMEHTWU, KOPUrMpaHUTE HM OYaKkBaHus 3a
peanuanpaHe Ha MHBECTULMOHHKN NpoekTun 3a 2023 r. ca ao obuwa ctornHocT oT 3.53 MnH. nB. HesaBncumo
OT pegyumpaHMTe MHBECTULIMOHHN HAMEPEHMS 3a rogMHaTa 1 NPEXBbPAHE Ha YacT OT MHBECTULIMOHHUTE
NpoekTn 3a cnegeBawarta roavHa, Mpoab/hkaBaMe [a WHBecTMpamMe B nogobpsiBaHe Ha
WH(ppacTpyKkTypaTa, 4OCTaBka U MOOEpHM3aLUsa Ha TeXHUKa M 3a nogobpsisaHe Ha paboTHaTta cpeda u
noBvLLaBaHe Ha edeKTMBHOCTTA Ha MNPOM3BOACTBOTO, KaKTO M B u3rpakgaHe Ha HoBa (boToBoOMTanyHa
LeHTpana.

PBHKOBOACTBOTO Ha KOMMaHWsATa LWe MNPOALIDKM MONuWTMKaTa CUM 33 CTUMyNUpaHe Ha fnyHa
3aMHTEPECOBAHOCT MPY M3MbIIHEHWETO Ha ObITOCPOYHMTE LN Ha OPYXKECTBOTO Ypes3 MoBuLlaBaHe Ha
KBanuukaumsata, peaosHn obyyeHns Ha paboTHULMTE U MHAOUBMAOYANHO CTUMYNUpaHe. YBenuyeHneTo
Ha pa3Mepa Ha Bb3HarpaxaeHusiTa CbLUO AOMPUHAcs 3a MOCTUraHe Ha TasuW cTpaTermMyecka uen u
cnocobcTBa 3a MOAAbPXAHE HA KOHKYPEHTHW 3annaty B GpaHlla M pervioHa C Len 3agbpkaHe Ha
CNYXUTENUTE U NPUBMINYAHE HA HOBW KBanuuumpaHu kagpu.

Il. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npen KOUTO € U3NpaBeH eMUTEHTbT
npes3 ocTaHanara 4acT oT (pMHaHcoBaTa roguHa

CucTeMaTM4yHUTE pUCKOBE Ca pes3ynTaTMBHA BenuyMHa OT MaKpPOMKOHOMMUYECKUTE pUCKOBE U OT
nasapHus puck. Te ca CBbp3aHu ¢ Nasapa v makpocpeaaTta, B KOSITO ApY»KeCTBOTO (pyHKLMOHMpPa, nopaam
KOeTo Te He mMoraT aa GbAaT ynpaBnsiBaHu U KOHTPOSIMPaHU OT PbKOBOAHWUSI €KUM HA KOMMaHMSATA.

[enHocTTa Ha XugpasnuyHu eneMmeHT n cuctemm ALl e ekCnopTHO OpMEHTMPaHa — OCHOBHO KbM
cTpaHuTe oT EBponerickns cblo3d. MNporHos3nTe Ha pbKOBOACTBOTO Ha APYXKECTBOTO MO OTHOLUEHWE Ha
OYakBaHUTE Mpoaaxbw ca CUIHO MOBMMSIHWM OT O4YakBaHWUSATA 3a CbCTOSIHUETO Ha WMKOHOMMUKUTE Ha
€BpPOMNENCKNTE AbpPXKaBM U B YACTHOCT Ha MAaLUMHOCTPOUTENHUSA cekTop. [peonpuatmeTto e CuiHo
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00BBbp3aHO C eBpOMenckMs nasap M Bcska HeroBa dhriykTyaumsi ce oTpassiBa KakTo Ha Obnrapckoto
MaLUWMHOCTPOEHe, Taka u B yacTHocT Ha XEC ALl. Npensug ekcnopTHaTta OpMeHTUPaHOCT Ha KOMMaHuATa,
O0LNAT MaKPOMKOHOMMYECKN PUCK, OKA3Ba CbLLECTBEHO BIIMSHWE BbPXY HEMHATa AENHOCT.

Mo aaHHM oT nKoHoMMYecknsa BroneTnH Ha ELLB ot centemBpun 2023 r., ouyakBaHuUsTa ca B 6rMskuTe
MeceLM eBponerickaTa MKOHOMKKA Aa ocTaHe cnaba. [pe3 nbpBOTO nNonyrogne MkoHoMukarta e buna B
cTarHaumsi Kato usno, a nocnegHuTe nokasarenu codar, e e 6mna no-cnaba v npes TpeToTo TpUMeceume.
KpaTkocpoyHaTa nporHo3a 3a pacTexa B eBpo3oHaTa ce BriollaBa, AOKaTo B CPeAHOCPOoYeH nnaH
MKOHOMMKaTa Ce O4akBa MOCTEMEHHO Aa Ce 3aBbPHE KbM YMEPEH pacTeX, Tbi KaTto U BbTPELIHOTO, U
BBHLUHOTO TbPCEHE Ce Bb3CTaHOBsIBAT. IKOHOMMYECKaTa akTUBHOCT B €BpO30HaTa e HapacTteana ¢ 6aBHu
TemrnoBe npe3 nbpBaTa nonoBuMHa Ha 2023 r. BbNPekM OBLP3OTO M34YeprnBaHe Ha MNOPbYKUTE B
npepaboTBallaTta MPOMULLMIEHOCT M KOMMEHCUPAHETO Ha BUCOKUTE EHEepruinHn ueHun. Tesn edektn
oTcnabBaTt 3HAYMUTENHO U KPATKOCPOYHUTE WMHOMKATOPM MOKasBaT CTarHaums B KPaTKOCPOYeH nnaH
npeaBug MNO-CTPOrMTE YCroBusi 3a (UMHaHCMpaHe, CBMBaHETO Ha OM3Heca, HUCKOTO [OBepue Ha
notpebutenute n cnaboTo TbpceHe B YCIOBUATA Ha NOCKbNBAHETO HA €BPOTO.

Cnopen nporHo3nTe Ha ekcneptute Ha ELIB pactexbT we npoobmkm Aa oTcnabea, Tbi KaTo
3aTdraHeTo Ha napuyHaTa nonuTtuka Ha ELLB n HeBnaronpuaTHUTE yCnoBus 3a KpeanTmpaHe ce oTpasasar
BbpXy peanHata WKOHOMMKA, a (puckanHaTa nogkpena NocTeneHHo ce npeyctaHossBa. KaTto usno,
CpeaHOroanWHUAT pactex Ha peanHusa BBIT ce ovakBa aa ce 3abasu — oT 3.4 % npe3 2022 r. go 0.7 %
npe3 2023 r., cnep koeTo Aa ce Bb3ctaHoBu 40 1.0 % npe3 2024 r. n go 1.5 % npes 2025 r. B cpaBHeHne
C nporHo3uTe ot toHM 2023 r. oyakBaHUATa 3a pactexa Ha peanHua BBl ca peBusmpaHu Hagony ¢ 0.2
npoueHTHM nyHkTa 3a 2023 r., 0.5 npoueHTHN nyHKTa 3a 2024 r. n 0.1 npoueHTHM nyHkTa 3a 2025 r., kKoeTo
Ce ObJPKU Ha 3HAaYNTENHOTO NOHWXKaBaHe Ha KpaTkocpoYHaTa NPOrHo3a npeasua BNOLWEeHUTE nokasaTenm
OT NpoyYBaHMATa, NO-CTPOrnTE YCnoBus 3a UHaHCUpaHe, BKIIOYUTENHO NO-HebnaronpuaTHUTE yCnoBus
3a KpeguTupaHe, KakTo 1 No-BMCOKMS OOMEHEH Kype Ha eBpOTO.

OuvakBaHusiTa Ha CBeToBHaTa 6aHka 3a bbnrapus, oTpaseHn B eceHHaTa nporHosa 3a 2023 r. 3a
pernoHa Ha EBpona un LleHTpanHa A3usa ca 3a NoHWKaBaHe Ha MKOHOMMKaTa Ha cTpaHaTa Hu. pes 2023
r. Ce o4yakBa pbCTbT Ha MKOHOMMKaTa HU ga ce 3abaBu 3HauuTenHo - 4o 1.4 %, B cbOTBETCTBUE C
TeHAeHUMnTe B eBpo3oHaTa. 3a crnefBawjata roguMHa ovakBaHuAT pbeT Ha BBIT e 2.7 %. Hosata
nporHosata Ha CBeToBHaTa 6aHka e noHwkeHa ¢ 0.1% cnpsiMO o4YakBaHUATa B NPEAMVLLIHUS aHanu3 oT
mMecew, toHN 2023 r. IKOHOMUYECKUAT pacTexXbT MOXe Aa Npoabimky Aa 6bae notnucHaT, ako bvnrapusa He
ycrnee ga M3MbIfIHM OCHOBHUTE pedopMu, 3anoXeHW B HauuoHanHusa [naH 3a Bb3CcTaHOBSABaHE U
YCTOMYMBOCT, KOETO Lle AoBede A0 3abaBsHMA Ha npeactosiwmTte nnawanHus ot EC un we okaxe
OOMbITHUTENEH HeraTMBeH ehekT BbPXY MKOHOMMUYECKaTa akTUBHOCT M BusHec cpepata B bbnrapus.

Mo paHHm Ha HCWM npe3 centemepu 2023 r. obwmaAT nokasaten Ha OusHec knumaTa 3anassa
npubNN3nMTENHO HMBOTO cU OT asrycTt (oT 25.1 % Ha 24.7 %), kato nogobpeHue e perucTpupaHo
€OVHCTBEHO B TbproBudata Ha gpebHo. CbCTaBHMAT nokasarten ,0u3Hec KnMMaTt B NpoMuLIfeHocTTa’
0OCTaBa Ha paBHULLETO cu OT npeaxoaHus mecel, (0T 25.1% Ha 25.2%), npomuLLneHnTe npeanpuemaym
oLeHsABaT HacTosLaTa NPoOM3BOACTBEHA aKTMBHOCT KaToO MOHWXeHa. HecurypHaTta ukoHomudecka cpega
W HeJocTUMreT Ha paboTHa cuna ca OCHOBHWUTE (hakTopu, 3aTpydHsABaLLM NPeanpusaTUaTa, NocoYeHu
CbOTBETHO OT 49.9 1 32.9% oT TAax.

BusHec knumart B NMPOMULLITIEHOCTTA

s rocpoa cpetsa
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CoblLueBpeMEHHO MO NpeaBapuUTENIHU CE30HHO M3rnageHn gaHHn Ha HCU npes asryct 2023 rogmHa
WMHOEKCHT Ha NPOMMLLIIEHOTO MpPoM3BOACTBO HapacTtBa ¢ 1.3 % B cpaBHeHue c tonn 2023 roguHa, HO
otunta cnag ¢ 9.7 % cnpsmo cbOoTBeTHUA Mecel, Ha 2022 rogvHa. Ha roguvwHa 6asa cnag Ha
NPOMMLLIIEHOTO MPOM3BOACTBO € OTYETEH B MPOM3BOACTBOTO M pa3npenerieHMeTo Ha enekTpudecka u
TonnoeHeprua u ras - ¢ 40.7 %, B gobuBHaTa npomuwineHocT - ¢ 12.1% wn npu npepaboTBaLlaTa
NPOMULLIIEHOCT - € 1.9%.

HaHHnte PMI™ 33 rmobanHuTte notpebutenu Ha ctomaHa npes3 mecel centemepu 2023 roguHa
nokaseaT NoYTK CbCTOSIHWME Ha CTarHauusa B CEKTOPUTE, M3MOM3BaLLM CTOMaHa, BbMpPeKN Ye MHAEKCHT BCe
olle CTouM Hag KpuTuyHata rpaHuua ot 50 nyHkTa. HapactBaHeTo Ha Ou3Heca Gelue He3HaYUTESHO,
noaabpXXaHo eANHCTBEHO OT Jieko nogobpeHne Ha ycroBusaTa B Asus. Komnanuute B CALL oTGenasaxa
Han-psiI3KOTO HamaneHue ot deBpyapu Tasn rognHa Hacam, gokato EBpona otyeTe Han-6bP30TO O6LLO
CBMBaHe OT Hag TpW roamHun. LieHnTe Ha cypoBMHUTE 3a NPOM3BOACTBO Ha CTOMaHa ce ctabunuanpaxa u
popu otbenssaxa neko nokadsaHe npes3 centemBpu 2023 roguHa, KOeTO He3abaBHO ce OTpasu Ha
NPOU3BOACTBEHUTE Pa3xoan, KOUTO 3anoyHaxa [a ce MokadsaT 3a NpbB MbT OT CEAeM MEecCeLa Hacam.
MokynaTtenHaTa akTMBHOCT obaye € Ha N3KIMHYUTESNTHO HUCKO HUBO, NOpaan KOETO Ta3n TEHAEHUMS TPYLAHO
e ce 3anasu, HATO LLEe NOBNUSAE CEPUO3HO Ha LIeHMTE 3a npogaxoa.

OTunTarky akTyarHuTe NpPOrHo3vM 3a npogaxbu KbM HalMTEe KMWEHTW, CblLUEeCTByBalMTE B
apyxectBoTto mMartepuanHu 3anacu kbM 30.09.2023 r. n akTyanHuTe YyCroBMS 3a HOBW LOOCTaBKM He
o4akBaMe npobnemu ¢ matepuanHata 00e3neyYeHoCT N U3MbITHEHWMETO Ha KIMEHTCKUTE NOPBYKMU.

padmka Ha ABMKEHNETO Ha CTOMaHEeH cKpan
(01.01.2023 r. — 30.09.2023 r.)

LME Steel Scrap CFR Turkey (Platts) Closing prices graph

USS per tonne
2

UsmoyHuk: London Metal Exchange

JlnxBeH puck, cBbp3aH C NPOMEHN B HMBATa Ha NasapHUTE NUXBEHWU MPOLIEHTU, KOMTO Guxa Mornu ga
JoBefaT 0o yBenuyaBaHe Ha fIMXBEHUTE pa3xOoAu M CbOTBETHO HamarsiBaHe Ha PUHAHCOBWUA pesynTar
Ha AapyxecTBoTo. [1pe3 oT4eTHOTO TpuMeceune Ha 2022 r. OCHOBHUAT NuxseH npoueHT Ha BHE e 0 % u
ocTaHa 6e3 npomsHa.

Ha 3acegaHueto cun Ha 14 centemBpu 2023 r. YnNpaBUTENHUAT CbBET 3a NOPEAEH MbT pewn ga
NOBULLM TPUTE OCHOBHM NMXBEHW NMpoueHTa Ha ELLB ¢ 25 6a3ncHM ToYkK C Lien ocurypy CBOEBPEMEHHOTO
BpbllaHe Ha MHNaunaTa KbM HEMHOTO LENeBO paBHuLLEe OT 2% B cpegHocpodeH nnaH. CboTBETHO
NNXBEHUAT NPOLLEHT NO OCHOBHUTE onepaunm No pedrHaHcpaHe n NMNXBEHNTE NPOLEHTUN NO NPeaenHOTO
KpeauTHO ynecHeHne N 4eno3nMTHOTO yrecHeHme 6sxa noBuweHn cboTBeTHO 40 4.50 %, 4.75 % 1 4.00 %,
cumtaHo ot 20 centempu 2023 r. Bb3 ocHOBaTa Ha TeKyLUTe CU OLEHKN, YNpaBUTESNHUAT CbBET CUYNTa,
Ye OCHOBHUTE NUXBEHWU npoueHTn Ha ELIB ca gocturHanu HMBO, KOETO, ako Ce NoaAabpXa AOCTAaTb4YyHO
ObNro, MOXe 3Ha4YMTEerNnHO Aa AOoMnpuHece 3a HAaBPEMEHHOTO 3aBpbliaHe Ha WHdaumaTa KbM HEMHOTO
LeneBo paBHULLE.

OcHoBHMAT nuxBeH npoueHT Ha BHB 3a pgeBeTmeceuneto Ha 2023 roguHa e npencrtaBeH B
cnepgHata rpadmka:


https://www.lme.com/

OcHoBeH nuxBeH npoueHT Ha BHB

01.01.2023 - 01.09.2023 r. 3.29 3.53
296 3.12 '

2.77
2.47
2.17

1.82
1.42

01.01.2023 01.02.2023 01.03.2023 01.04.2023 01.05.2023 01.06.2023 01.07.2023 01.08.2023 01.09.2023

U3moyHuk: BHB
MHdnaumoHHMAT puck npeacrasBnsBa BceobLWO NOBMLIABaHE Ha LeHUTe, Npu KOeTo napuTte ce
06e3UeHST 1 ChLLecTBYBa BEPOATHOCT OT NoHacsHe Ha 3aryba oT JOMakuHcTBaTa U KOMnaHuuTe.

MakponkoHOMUYeckUTE NPOrHo3n Ha ekcrneptute Ha ELIB ot centemepu 2023 r. 3a eBpo3oHaTa
npeaswxaat roguwiHa uHdgnaumsa ot 5.6% npes 2023 r., 3.2% npe3 2024 1. n 2.1% npe3 2025 r. Toea
npeacraendgesa kopekums Harope 3a 2023 r. n 3a 2024 r. n kopekums Hagony 3a 2025 r. NoBuweHnTe
ctorHocTh 3a 2023 r. n 2024 r. oTpasdBaT NPeanMHO MO-BMCOKaTa AMHAaMWMKa Ha €HEePrunHUTE LIEHMW.
HaTtuckbT Bbpxy 6asucHUTE LIeHM OCTaBa BUCOK, BBLMPEKW Ye MOBEYETO MoKasaTenu 3anoysar gda ce
ycnokosasart. Ekcneptute ot ELIB peBunanpar neko Hagony odakeaHaTa TpaekTopus Ha uHdpnauusata (6es
eHeprus un xpaHu) go cpegHo 5.1 % npes 2023 r., 2.9 % npe3 2024 1. n 2.2 % npe3 2025 r. Npogbrmkasa
WHTEH3UBHOTO NpeHacsHe Ha ecpekTa OT NpeaxoaHUTE NOBULLEHUS Ha NTUXBEHUTE MPOLEHTM OT CTpaHa Ha
YC Ha ELB. YcnoBusta 3a (puHaHCMpaHe ce 3aTdraT olle MoBeve WM NOTUCKAT TbPCEHETO, KOeTo
npeacraensiBa BaxkeH hakTop 3a 3aBpbLUaHETO Ha MHdnauusaTa KbM LENEBOTO paBHuULe. B pesynTar oT
3acunBaLloTO Ce Bb3[AeNCTBME Ha TOBa 3aTsraHe BbpXy BbTPELIHOTO TbPCEHe U BroLIaBaHETO Ha
yCcnoBusaTa 3a MeXayHapoaHa TbproBusi, ekcneptute Ha ELLB 3HaunTenHo noHwxunxa nporHo3uTe cu 3a
WKOHOMUYECKM pacTex.

Mo paHHmM Ha HCU npes centempu 2023 r. MeceyHaTa uHdpnaums, namepeHa 4ypes XML e - 0.3 %
CNpsaAMO NpeaxogHnsa mecel, a roguHaTta nHdnauus 3a centemspu 2023 r. cnpsamo centemepn 2022 T. e
6.4 %. VIHnaumaTa ot HayanoTo Ha roguHata (centemspu 2023 r. cnpamo gekemspun 2022 r1.) e 4.2%, a
cpegHoroguwiHata mHdpnaumsa 3a nepuoga oktomspu 2022 - centemspu 2023 r. cnpamo nepuona
oktomBpu 2021 - centempu 2022 1. € 10.8 %.

CoblueBpemeHHO MexayHapoaHUaT BanyTeH (hoHA MoBMLIaBa O4YakBaHMsSTa CUM 3a WHpnaumsaTta B

Bbbnrapusa. B Han-HoBaTa cuM mMakpornporHosa ot oktomspu 2023 r. poHOBLT 3anara Ha cpegHoroguLlHa
nHdnauusa B ctpaHaTta ot 8.5 % tas3u roguHa n 3 % npes 2024 r. Makap ga octaBa TeHAEHUMATA PbCTbT
Ha ueHuTe MocTeneHHo Aa ce 3abaBs, 04akBaHWATa ca peBusMpaHu cboTBeTHO ¢ 1 1 0.8 nyHkTa Harope
cnpsIMo npeaxogHarta nporHosa ot nponetta Ha 2023 r. CeeToBHaTa GaHka U ApyrM MHCTUTYLUMK HAacCKOpo
npegynpegmnxa, 4e UMEHHO BUCOKaTa MHAhaLmsa MOXe 4a ce oKaxe npenaTcTeue npeq bbnrapus no nbts
" KbM MpuemMaHeTo Ha eBpoTo. Makap nokasaTtensar nocTeneHHo Aa HamansBea, ToBa ce Crny4sa no-6aBHo
OT OYaKBaHOTO.
BanyTeH puck e BEpoOATHOCTTa OT €BEHTyanHa NpoMsaHa Ha BanyTHUS PEXUM Ha cTpaHaTa (BanyTeH
oopa), koeto 6u goeeno unm o obesueHsiBaHe Ha feBa WM OO MOCKbMBaHe Ha fleBa CnpsiMo
YyXXaecTpaHHuTe BanyTu. CbrmacHoO OeNCTBALLOTO 3aKOHOAATENCTBO B CTpaHaTta, ObnArapckuaT neB €
dukcnpaH kbm obLLaTa eBponericka BanyTa — eBpo B cboTHoweHne EUR 1 = BGN 1.95583 n puckbT oT
obesleHsBaHe Ha neBa CMApsMO eBponenckata BanyTa € MWHMMareH, HO CbLlecTByBa pPUCK OT
HebnaronpuaTHM NPOMEHN Ha Kypca Ha €BPOTO CNpsIMO APYrM OCHOBHM BanyTW, Kato LiaTCku gonap,
LwBenuapckm dpaHk, OpuUTaHcku nayHa v ap.

Mpeasua ekcnoptHata opueHTMpaHocT Ha XEC A/l, npomeHuTe B CTOMHOCTUTE Ha BanyTtute
okasBat onpefeneH edekT N ca pUckoB hakTop 3a AeMHOCTTa Ha ApyxXecTBoTo. BanyTHute Kypcose
BNUSIAT BbPXY NPUXOAUTE OT NpoAaxOmM B YyxkOMHA U pa3xoauTe Nno OCTaBKU Ha CYpOBMHM OT BHOC KaTo
[0 ronsiMa cTeneH ce KomneHcupart. Tbil KaTo APYXXeCTBOTO M3BbLPLLUBA OCHOBHUTE CWU pasnnallaHus B



neBsa 1 eBpO U peanuanpa OCHOBHAa YacT OT NpuxoauTe cu OT Npofaxou B eBpo, BNUAHMETO Ha TO3U PUCK
BbPXY OENHOCTTa My € 3HaYUTENHO HaMarneHo.

MoNUTUYECKUAT PUCK € BEPOATHOCTTA OT Bb3HUKBAHE Ha CEPUO3HN BbTPELLUHOMONMTUYECKN CbTPECEHUS,
KOWUTO Aa AoBefat A0 HeraTMBHa NPOMsiHa B MKOHOMUYEcKaTa nporpama Ha npaBuUTENCTBOTO U HEroBUTE
npuopuTETU 3a CTONAHCKO pa3BuUTUe, B pe3ynTaT Ha KoeTo cpefarta, B KOATO onepupar apyxecTteaTta Aa
ce NpoOMeHM B oTpuLaTeNniHa Nocoka, a UHBECTUTOPUTE Aa NoHecaT 3aryowm.

OueHkaTta Ha CeeToBHaTa 6aHKka 3a BbTpellHaTa nonutuka Ha bbnrapus, oTpaseHa B eceHHaTa
nporHo3a 3a 2023 r. 3a pernoHa Ha EBpona n LleHTpanHa A3usa coun, Ye cTpaHaTa HU Ce Hyaae OT HOBU
NONUTMKN N aMBULIMO3HN pedhopMn 3a CTUMYNMPaHe Ha MKOHOMNYECKNST pacTeX, 3a Ja MoXe Aa JOCTUTHE
cpeaoHuTe HuBa Ha pgoxoaute B EC npes cneasawmte 15 roavHu. bbnrapusa Tpabea ga pewun csoute
WHCTUTYUMOHANHN U ynpaBneHckM cnabocTv U fa rapaHTupa NosiiHa KOHKYpPEeHUUs, 3a Aa NOoBULLK
eheKkTMBHOCTTa Ha MpMUTE 1 Aa pasLnpu YacTHUS CEKTOP.

BbB BLHLLIHONONUTUYECKM acrekT, Hapen C HeraTuBHUTE edpeKTM Ha NPoabKaBallmsa Bede noseye
OT roguHa M NOonoBUHA BOEHEH KOHMMWKT B YKparHa, AONbIHUTENEH PUCK 3a CBETOBHaTa MKOHOMMKA,
npeacrasnsBa HOBOPa3pasUMAT ce BOEHEH KOHMNUKT B BriMskna nstok, KakTo no fMHUSA Ha LUeHuTe U
OCUrypeHocTTa Ha AOCTaBKUTE Ha NeTposl U NeTPOrHM NPOAYKTU, Taka U nopagu O4YakBaHUsS CepUo3eH
OexaHckn noTok. Mo MHeHWe Ha (PMHAHCOBM U MKOHOMWYECKU aHanu3aTtopu, paspacTBaHETO Ha To3u
KOH(NMKT Ce ouepTaBa KaTo HoBaTa 3ansiaxa 3a CBeToBHaTa MKOHOMMWKA TOYHO B MOMEHT, KOraTo CBETbT
n3nusa oT cbTpeceHudaTa, npeanssnkaHn ot COVID-19 n BonHaTa B YKpanHa.

HecucrtemaTniHuUTe pUcKoBe NpeacTaBnsaBaT YacTTa OT 0bLUMSA MHBECTULIMOHEH PUCK U MoraT aa 6baaT
pasgeneHu Ha ABe rpynu: OTPacrioB PUCK, KOMTO Ce OTHacs 40 HECUTYPHOCTTa B pa3BUTUETO Ha oTpackra
KaTo Lsino, 1 obwodmpMeH puck, NponsTryall oT cneunduknTe Ha KOHKPETHOTO APYXKECTBO.

PuckoBu cdakTopu, OTHOCMMM KbM OTpachi MallnMHocTpoeHe. OTpacnoBUAT PUCK ce nopaxaa oT
BIIMSAHMETO Ha TEXHONMOMMYHUTE MPOMEHU B OTpachbiia BbPXy AOXOAMTE U MApUYHWUTE NMOTOLM B TO3M
OTpacHIl, YMEHUSATA HA MEHUDKMBHTA, CUIHATa KOHKYPEHUMS HA BBHLUHW U BbTPELUHW nasapu u ap.

O6wodmpMeHn puckoBe. MasapHMAT pUCK € CBbp3aH C MPOMEHM B MasapHUTe ycnosusi. Tow
BKITOYBA PUCKOBE MO NoslydaBaHe Ha NPUXOAMW, PUCKOBE MO MNosyvaBaHe Ha neyanba, MMXBEHN PUCKOBE U
BanyTHW PUCKOBE.

PuckoBeTe no nonyyaBaHe Ha NpUXO4M U3MCKBAT CEPUO3EH aHanu3 Ha rnaBHUTE aKToOpW, KOUTO
nopaxaaTt HeCUI'YPHOCT B peanusauusTa Ha npogaxoute Ha XxugpasnvdHu usgenusi. Tasm HeCUrypHocT
MOXe Aa Obae M3amepeHa Ypes3 NPOMEHNMBOCTTA Ha NONyYaBaHUTE NPUXOAM B TeYeHMe Ha BpeMeTo. 3a
3HAYMTENHOTO HaMarsiBaHe Ha TO3M PUCK Ce pa3yuTa Ha NoBuLLEHA BbTpeLlHOdUPMeEHa CnocobHOCT 3a
e(EeKTMBHO MPOrHO3MpaHe M NfaHvMpaHe, KakTo M NOAAbPXKAHETO Ha CTabuiHM B3aMMOOTHOLLEHUS C
KNMeHTU. Hall ocHOBEeH KNMeHT npoabixaBa fa 6vae Palfinger Group (c aan ot 69.5 % ot 0bwus obem
npoaaxbu Ha ApYXeCTBOTO 3a AeBeTMeceuneTo Ha 2023 r.) u HEroBOTO YCMNELLHO Na3apHO NPUCHCTBME
npegonpegens crabmunHocTTa Ha npogaxbute Ha XEC AL

MasapHus puck ce nposiBsiBa B No-6bP30TO cnagaHe Ha npuxoauTe oT npoaaxbu, B cpaBHEHUE C
Temna Ha HamarnsiBaHe Ha pasxoauTe. JIMXBEHUSIT pUCK € CBbp3aH C MPOMEHW B HMBATa Ha NasapHuUTe
NNXBEHW MPOLEHTU, KoUTo Brxa Mornu ga noBedart A0 yBenvdaBaHe Ha NMXBEHUTE pasxoam U CbOTBETHO
HamansiBaHe Ha (puHaHCOBMA pe3ynTaT Ha [ApYXKecTBOTO. BanyTHMAT puck ce wuspasasa npu
HebnaronpusiTHa NPOMsiHa B CbOTHOLLEHMETO MeXZy BanyTuTe, B KOUTO ca AEHOMUHUPAHU NpUxoauTe
nvnn pasxogute Ha gpyxectBoto. OCHOBHMTE OnepaTUBHM PUCKOBE Ca CBbP3aHU C Bb3NpUETUTE
NpaKkTMKM Ha onepaTMBHO ynpaBfieHne B NpeanpusTmeTo.

He ca npegsmnaeHn npogaxbu Ha akTMeu B 6nmn3ko 6baelue.

lll. UHpopmaumsa 3a caenknm cbLC CBbP3aHn U/NnyM 3amHTepecoBaHu nuua
1. Hama caenku mexay CBbp3aHu nnLa, CKItoYeHn Npes oT4eTHUS Nepmnoa Ha Tekylata puHaHcoBa

rouHa, KoMTo ca NOBMUSSIN CbLUECTBEHO HA (DUHAHCOBOTO CbCTOSIHME UMK pe3ynTaTuTe OT A4eNHOCTTa Ha
OPYXXeCTBOTO B TO3M NEPUOA.



2. Hama ckntoyeHn coenku cbe CBbp3aHn nuua, onoBecteHn B rogulllHMA OT4yeT, KOUTO MMaT
CbLUECTBEHO Bb3AENCTBME BbpXYy (bI/IHaHCOBOTO CbCTOAHUNE WU pe3ynTatute OoT OenHocTTa Ha
APYXeCTBOTO Npe3 CbOTBETHNA OTHETEH Nepuo Ha Tekylliata CbVIHaHCOBa rogunHa.

V. MHCbOpMaLWIH 3a HOBOBb3HMKHaNM CbLECTBEHU B3eMaHUA W/NKM 3aabiDkeHus 3a
OTYeTHUA nepuo

Ha 12.07.2023 r. XugpaBnu4yHu enemeHTn n cuctemmn AL, B Ka4ECTBOTO CU Ha 3aemorony4aren, e
CKMoYMno goroeop 3a 3aem cbe Ctapa nnaHvHa xong ALl ¢ EVK: 121227995 — apy»xeCcTBO Manka, ¢ KOUTo
OpY>XeCTBOTO-Malka kpeauTtnpa obluepHoTto cu apyxectso XEC Al npu ycnosuaTa Ha un. 114, an. 10, T.
3 ot 3IMMNUK kaTo npeaocTtasst napuyeH 3aem B paamep Ha 4 000 000 (4eTupu MMnMoHa) neea 3a CPoK 3a
cpok oo 30.06.2024 r. npu rogviiHa nMxeBa BbpXy rMaBHMLATa No Non3eaHus 3aeM B pasmep Ha 3.5 %
cumTaHo ot 12.07.2023 r.

V. UHdopmauuna, cbrnacHo npunoxeHue Ne 4 Ha Hapen6a Ne 2 Ha KOH

1.1. NMpomsHa Ha nuuaTa, ynpaxHaBally KOHTPON BbPXY OPYKECTBOTO. - Hama.

1.2. OTkpuBaHe Ha NPOU3BOACTBO MO HECBLCTOATENHOCT 3a APYXECTBOTO UMW 3a HErOBO AbLUEPHO
OPYXXeCTBO M BCUYKM CbLLECTBEHM eTanu, CBbp3aHn ¢ MPOM3BOACTBOTO 0 00sBABaHe Ha APYXeCTBOTO B
HecbCTOATENHOCT. Hama

1.3. CkntouBaHe nnu U3nbrHEHNe Ha CbLUECTBEHN caenku. - Hama

1.4. PeweHwne 3a ckrntouBaHe, NnpekpaTsaBaHe 1 pa3BangHe Ha JOroBop 3a CbBMECTHO npeanpusaTue.
- Hama

1.5. NpomsaHa Ha oanTopUTE Ha OPYKECTBOTO U NPUYMHK 3a NpoMsaHaTa. - Hama.

1.6. ObpasyBaHe unM MpekpaTsBaHe Ha CbAeOHO MM apOuTpaXHO Oeno, OoTHacAWwo ce OO
3a0BbJIPKEHNS UM B3EMAHUS Ha OPY>KECTBOTO MW HEMOBO AbLLEPHO APYXKECTBO, C LieHa Ha 1cKa Han-marnko
10 Ha cTO OT COBCTBEHMSA KanuTan Ha APYXeCTBOTO. - Hama.

1.7. Mokynka, npogaxba wnu ydpedeH 3arnor Ha OAMNOBWU y4yacTus B TbProBCKM ApyXecTBa OT
€MUTEHTa UM HEroBO AbLUEPHO APYXKECTBO. - Hama.

1.8. Opyru obcTosiTencTea, KOUTO APYKECTBOTO cunTa, Ye Buxa mornu ga 6baaT oT 3HavyeHue 3a
WHBECTUTOPUTE MpPW B3EeMaHeTo Ha pelleHve Aa npugobudart, ga npogagjaT wnv ga npogbixkaT Ada
nputexxasat NyornvM4HO NpeanaraHu LeHHU KHuxa. - [locoyeHu 8 pasden | om mo3u GoKymeHm.

Mepgun
[pyxecTBOTO paskpuBa perynmpaHaTa nHdopMauus npes obLecTseHocTTa Ypes meguata Ekctpu
Hios.
ooooo
To3n JOKYMEHT e M3roTBeH B cboTBeTCTBME C Yn. 10001, an. 1 ot 3MMLK.

MpokypucT: BeHuucnas Kanynos
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To31 AOKYMEHT Cbabpxa MHOPMaLMs OTHOCHO Bb3MOXHOCTUTE 3a peanunsauns Ha nybrnvkyBaHu NporHo3u, KakTo U NpPorHo3un
3a 6baeLm neproaum, a ChLO U AaHHW, KOMTO NpeacTaBnsaBaT BbTpellHa MHdopmauus no yn. 7 PernameHT (EC) Ne 596/2014
OTHOCHO NasapHaTa 3noynotpeba. Ta3un nHdopmauusi 61 morna ga noBnusie YyBCTBMTENHO BbPXY LieHaTa Ha akuuuTe,
eMUTMpaHu OT OpPYXKECTBOTO.
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