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XuapaBanyHu enemeHTU n cuctemu Al

OTYET 3A NEYANBATA WU 3ATYBATA U APYTUA BCEOBXBATEH A OXO/, 3a 2022 roauHa

2022r. 2021r.

MpoabaKasalm aeiiHOCTU Mpunoxenue BGN'000 BGN'000
Hemuu npuxodu om npodaxc6u [T 111 7 94249 [ | 70 054
Mpvxoam OT A0TOBOPYU C KIMEHTH | | | | 94 249 | | 70054
Apyau npuxodu [ 112, ] 1049 | | 709
lMpuxodu om 6e38b3me30HU cpedcmea, npedocmaseHu om
dvprcasama 1.1.3. 2 305 1990
06110 NPUXoAM OT NPOABbXKABALLM AEHHOCTU | | | | 97 603 | | 72753
P ou no KU (87 018) (62 822)
Pa3xofu 3a 3MN0A3BaHM CYPOBMHM, MaTepuany U KOHCYMaTVBU 1.2.1. (55 515) (36 918)
Pa3xoau 3a BbHLHW yCayTu 1.2.2. (9 299) (7 196)
Pasxoam 3a amopTr3aumm 1.2.3. (3 669) (3 254)
Pasxoam 3a nepcoHana 1.2.4. (18 061) (15 115)
[pyru pasxoau 1.2.5. (474) (339)
Cymu ¢ KopeKmueeH Xxapakmep 1.2.6. 130 (1574)
CebecTOMHOCT Ha NPOAAAEHNUTE CTOKM U APYTY KPaTKOTPaWMHM aKTUBM
(6e3 npoayKums) (1523) (727)
MPOMEHM B HAIMYHOCTUTE Ha rOTOBATa NPOAYKLUMA U HE33aBBPLLEHO
NpoOn3BOACTBO 2194 (436)
Opyru (541) (411)
Punancosu npuxodu/(pasxodu), |[ 127 | (69)] | 104
drHaHCOBM pasxoamn (317) (99)
drHaHCOBM Npuxoam 257 203
060 pa3xoAm OT NPoAbAKaBaLLM AeiHOCTM 6e3 pa3xoau 3a AaHbuU (86 948) (64292)
Neuan6a/3ary6a ot onepaTMBHaTa feliHOCT | | | | 10 655 | ‘ 8461
Meyanbu u 3a2ybu om pay ce HemHo | | 1.2.8. | | 7 | | 41
Meuyan6a/3ary6a oT NpoAbLAKABALLM AEHHOCTU NPEAM PA3XOAM 3
laaHbumn 10 662 8 502
Pa3xog 33 AaHbUM OT NPOADb/KABALMW AelHOCTU | | 1.2.9. | [ (1073)] | (852)
MNeuyan6a/3ary6a 3a nepmoga OT NPOAbAKABALLM ALUHOCTM | | | | 9589 | | 7 650
Neuvan6a/3ary6a 3a nepnoga | | | | 9589 | | 7 650
[pyr Bceo6xBaTeH A0X0A, NPeACTaBeH NpeAu CBbP3aHUTE AAHBUHM
edeKtn 1497 1208
Meyanba (3aryba) OT UHBECTULMM B KANUTANOBU MHCTPYMEHTU 1497 1208
06,0 KOMMNOHEHTU Ha ApYr Bceo6XBaTeH A0X0A, KOUTO HAMA Aa 6baaT
npeknacuouumpanmn kbm nevanba unm saryba npegm obnaraxe ¢
AaHbLKU 1497 1208
[laHbK BbPXY JOXOAMUTE, CBBP3AHU C KOMMNOHEHTU Ha ApYr BceobxBaTeH
[0X04, KOUTO HAMa Aa 6bAaT NpeknacuduLMpaHn Kbm nevanba nam
3ary6a (150) (121)
[aHbK BbLPXY AOX0AQ, OTHACAW, Ce A0 KOMMOHEHTUTE Ha Apyr
BceobXxBaTeH aoxon (150) (121)
[Apyr BceobxBaTeH A,0X04 33 NepuoAa, HETHO OT AaHbLMU | | 1.2.10. | | 1347 | | 1087
06ui0 BceobxBaTeH A0X04 3a Nepuoaa | | | | 10936 | | 8737
Joxopa Ha akums 1.2.11. 0.53 0.42
B T.4. OT NPOABL/KABALLM AENHOCTH 0.53 0.42
[loxoa Ha aKuma c HamasieHa CTOMHOCT 1.2.12. 0.53 0.42
B T.4. OT NPOABL/KABALLM AENHOCTH 0.53 0.42

1/ ca Hepaso: yacm om omyem.
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XnagpasauuHum enemeHTu n cuctemu Al

OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2022 1.

AKTMB — 31.12.2022r. 31.12.2021r.
BGN'000 BGN'000

HeTeKylum aKTMBM | | | | | |

MmoTH, cbopbxeHusa, MaluvHu 1 obopyasaHe | | 2.1 | | 19078 | | 18 412
HemaTtepuanHu akT1BYM, pasINYHK OT penyTauma | | 2.2. | | 176 | | 274
AKTVBM C NpaBo Ha Non3BaHe | | 2.3. | | 21 | | 42
HeTeKywwy $1HaAHCOBM aKTUBM | | 2.4. | | 13 648 | | 12152
0610 HETEKYLUM aKTMBU | | | | 32923 | | 30 880
TeKyLumM aKTMBM | | | | | |

TeKylLy MaTepUasHu 3anacu | [ 25 ]| 16136 | | 10 107
TeKylLM ThProBCKM 1 APYTY B3eMaHUA | [ 26 ]| 13379 | | 14174
TeKylLM AaHBYHM aKTUBMN | [ 27. ]| 586 | | 792
MapuyHu cpeacTea | | 2.8. | | 1483 | | 1642
0610 TEKYLUU aKTUBU | | | | 31584 | | 26 715
0O6L0 aKTUBU | | | | 64 507 | | 57 595

COBCTBEH KANUTAN n NACUBU

Co6cTBEH KanuTtan | | |

OcHOBeH Kanutan 2.9.1. 18 194 18 194
PernctpupaH Kanutan 18 194 18 194
Pesepay || 292 ]| 17299 | | 15 952
®uHaHCcOB pe3yaTar 2.9.3. 13 899 10524
HepasnpegeneHu neyanbum/Henokputu 3arybm 4310 2874
MNeuanba/3aryba 3a rognHara 9589 7 650
06wo cobcTBeH KanuTan 49 392 44 670
Hetekywm nacusu

MacvBM No OTCPOYEHM AaHbLM | | 2.10.1. | | 1065 | | 939
Opyrn HeTeKylm GMHAHCOBM NacuBM | | 2.10.2. | | - | | 3
MpaBUTENCTBEHM AapeHMs HeTeKyLLa YacT | [ 2.103. ]| - | 54
O6L10 HeTeKylM nacusu | | | | 1065 | | 996
TeKywm nacusum | | | | | |

TeKyLWM TbProBCKU U APYrn 3a4b/XKeHNA | | 2.11.1. | | 779 | | 8748
TeKyLn 3a4bNKEHNA KbM NepcoHana | | 2.11.2. | | 2 950 | | 2611
TeKyuia 4acT Ha TEeKYLIM AaHbYHU 334b/IXKEeHMA | | 2.11.3. | | 245 | | 260
Apyrv TekyLm GMHAHCOBM NacuBM | | 2.11.4. | | 3007 | | 21
[paBUTENCTBEHWN AapeHUA TeKyLa YacT | | 2.11.5. | | 54 | | 289
0610 TeKyLM Nacusm | | | | 14 050 | | 11929
06w10 nacuem | | | | 15115 | | 12 925
06wo cobcTBeH KanuTan ¥ Nacuseu | | | | 64 507 | | 57 595
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XnapaBandHu enemeHT n cuctemu Al

OTYET 3A NAPMYHUTE NOTOLUM, NPAK METO/, 3a 2022 roguHa

NMAPWYEH MOTOK :::.20;0 :2:1'10;0
NapuuyHM noToumM OT onepaTMBHA AEUHOCT
MocTbnAEHUA OT KNNEHTU
-nocmurseHus om npodaxbama Ha CMOKU U U38bpLlIeaHemo Ha 95 003 65 676
MnalaHmna Ha AOCTaBYMLM
-NAGQULAHUSA HaG 00CMAs84yuyU Ha CMOKU U ycayau (77 021) (51 956)
MnalaHma Ha NepcoHasa 1 3a CoLMasHO OCUrypsiBaHe (19 271) (15 825)
MnateHn/Bb3CTAaHOBEHU AaHbLM (6€3 KOpPNopaTUBHM AaHbLUM ) 9265 6333
MnateHn/Bb3CTaHOBEHN KOPMOPATUBHU AaHbUM (1 094) (900)
MnaTeHn ANBUAEHTU (5530) (4 647)
Apyrv napuMyHu notoum (M3xoaAwM NOTOLM) (671) 1264
Jpyrv nnawaHuna, HeTHO 76 80
HeTHM napuMyHKM NOTOLM OT ONepaTMBHa AEUHOCT 757 25
NapuyHM NOTUM OT UHBECTULIMOHHA AEAHOCT
MocTbnieHna oT NpoAaxKbu Ha MMOTU, MaLLUHKN, CbOPBXKEHMA U
obopypaBaHe 8 43
MoKyMNKa Ha MMOTM, MaLlMHU, CbOPbXKeHUA U obopyaBaHe (3 861) (3737)
HeTo napuyHu cpeacTBa U3M0/I3BaHU B UHBECTULIMOHHATA AeHOCT (3 853) (3 694)
NapuuHu noToum oT puHaAHCOBA AEUHOCT
MocTbnaeHnA No NoNy4YeHN 3aemu 6 000
MnaTeHn 3aemu (3 000)
MnawaHMa Ha 3aab/IXKEeHUA Mo PUHAHCOB IU3UHT (21) (26)
MnaTeHn Auxsm (42)
HeTo napuyHM cpeacTBa M3NON3BAHU BbB PMHAHCOBATA AeAHOCT 2937 (26)
HeTHo yBennyeHue (HamaneHue) Ha NnapUUYHUTE CPeaCTBa U
népwmwre €KBUBA/NIeHTU Npeau ePpeKTbT OT NPOMEHUTE B (159) (3 695)
HeTHo yBenuueHue (HamasneHue) Ha NapMYHUTE CPEeACTBa U
napuyHUTE eKBUBAJIEHTU (159) (3 695)
MapuyHM cpeacTBa U NapMUHU €KBUBAJIEHTU Ha 1 AHyapu | | 1642 | | 5337
MapuyHK cpeacTBa U NAapUYHU eKBUBAIEHTU Ha 31 aekemBpu | | 1483 | | 1642

l'IpunomeHuﬂma ca Hepasdenua yacm om tf)uHﬂHCOSUﬂ omyem.
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XnapasanyHu enemeHT n cuctemu Al

OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAJ kbm 31.12.2022 r.

o HampynaHu Obujo
KAMUTAN cHoseH Pe3epesu nevanbu/ cob6cmeeH
Kanuman 3a2ybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
OcTaTbk Kbm 31.12.2020 . || 18194|| 14865]| 8059 | | 41118
MpensumcieH octaTbk Kbm 31.12.2020 . || 18194 || 14865]| 8059 | | 41118
Mpomenu B cobcTBEHMA KanuTan 3a 2021 r. | | | | | | | |

Onepayuu cbc cobcmeeHuyume | | - | | - | | (5 185)| | (5 185)

AnBnaeHTH | - ] - ] (5185)| |  (5185)
Nevan6a/(3ary6a) 3a nepnoga [ | - - 7650 | | 7 650

[pye eceobxeameH doxod - 1087 - 1087
Meuyanba (3ary6a) OT MHBECTULMM B KANUTANOBU UHCTPYMEHTU 1208 1208

Lpyr BceobxBaTeH A0X0Z, 3a neproga - 1208 - 1208

[aHbK BbpXY AOXOANTE, CBbP3aHM C KOMMOHEHTU Ha APYr
BCceobXxBaTeH A0X04, KOUTO HAMa Aa 6baaT (121) (121)
npexknacnpuumpaHn Kbm nevyanba nav 3aryba

[aHbK BbpXYy A0X0Aa, OTHACALL, CE A0 KOMMOHEHTUTE Ha Apyr ) (121) ) (121)

BceobxBaTeH A0X04,

[pyr BceobxBaTeH A0X0A 3a Nepnoja, HETHO OT AaHbLM - 1087 - 1087
OcTaTbk Kbm 31.12.2021 r. || 18194|| 15952]]| 10524 | | 44670
MpeusymncieH ocTaTbK Kbm 31.12.2021 r. | | 18194 | | 15952 | 10524 | | 44670
MpomeHu B cobcTBEeHMA KanuTan 3a 2022 r. | | | | | | | |

Onepayuu cbc cobcmeeHuyume - - (6 214) (6 214)

OvsngeHTtn (6 214) (6 214)

Neuan6a/(3ary6a) 3a nepnoaa | | | | | | 9589 | | 9589

[lpye eceobxeameH doxod - 1347 - 1347
Meyanba (3aryba) oT MHBECTULMM B KAaNUTANOBU UHCTPYMEHTU - 1497 - 1497

[pyr BceobxBaTeH f,0Xxo04 3a nepuoaa - 1497 - 1497

[aHbK BbpXY AOXOANTE, CBbP3aHM C KOMMOHEHTU Ha APYr

BceobxBaTeH A0OX0A, KOUTO HAMA Aa 6baaT B (150) B (150)

[aHbK BbpPXY 4,0X0A3, OTHACALL, Ce 4,0 KOMMNOHEHTUTE Ha Apyr ) (150) ) (150)

BceobxBaTeH a0xo4

Apyr Bceo6xBaTeH A0X0A 32 NEPUOAA, HETHO OT AAHbLU - 1347 - 1347
OcTaTbk Kbm 31.12.2022 r. || 18194 || 17299]| 13899 | | 49392

MpunoxeHusama ca HepazoenHa Yacm om hpuHaHco8Us omyem.
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XUaPABJINYHUN ENEMEHTU U CUCTEMU Al
rOAVWEH ®MHAHCOB OTYET 3A NMEPNOOA, NMPUKNIOYBALL HA 31 AEKEMBPW 2022 rognHa

1. HHOOPMALUA 3A IPY’KECTBOTO

»XUAPABIIUMHU ENEMEHTU U CUCTEMM — (XEC)“ ALl c EVNK 838168266 e pernctpupaHo B
Ambornckn okpbKeH cba cba no dpupmeHo aeno Ne1173 ot 1991 r., cbe cepanuile u agpec Ha ynpaBneHue
rp. Ambon, yn.,MupuH “ Ne 1, email: info@hes-co.com; enekTpoHHa cpaHuLua B MHTEpHET: www.hes-co.com

XEC ALl e nybnnyHO akUMOHEPHO APYKECTBO Mo cMucbna Ha 4n.110 ot 3IMLK.

Kanutanst Ha XEC AL e 18 193 752 nBeBa pasnpegenexHn B 18 193 752 6posi, 0OMKHOBEHW,
6e3HanMyHK, MOUMEHHN akLuK C NPaBo Ha rnac, Bcsika ¢ HOMUHanN eauH nes.

OCHOBHY aKLMOHEpW B PYXECTBOTO ca:

. Yyactue B

AKLMOHepU, MpuTexasaLum akumm Hag 5% EVK Bpow akuun P
Crapa nnanvHa xong A 121227995 11 740 584 64.53%
CIX NuBect ALl 114034106 1506 600 8.28%
3YMN® AnunaHuy benrapus 130477720 1255793 6.90%

LpyXecTBOTO € C eJHOCTENEHHA CUCTEMA Ha yrpaBleHe.
Cbeem Ha dupekmopume
UneHoBe Ha CbBeT Ha anpektopute kbM 31.12.2022 r. ca:

v Jloma“ EOO/L, rp. Codus, EMK 121684645 — npeacenaten Ha CLl, npeactensisaHo oT EBreHuin Bacunes
Y3yHoB,.

v' ,BeneB UuBect” OO, rp. Codus, EMK 175064007 — m3nbnHUTENEH AMPEKTOP, NpeacTaBnsiBaHO OT
Bacun N'eoprues Benes, uneH Ha CL.

v MAA-NN" 00n, rp. Mnosans, EMK 200108608 — uneH Ha C[, npeactasnseaHo oT Cnac Bopucos
Bupes.

[MpokyprcT Ha gpyxecTBOTO e MHX. BeHuncnas MiBaHos Kanygos.
Kbm 31.12.2022r. cnmcbYHUAT Gpori Ha nepcoHana B gpy»KecTBoTo € 583.
Kbm 31.12.2021r. cnmcbYHuAT 6Gpori Ha NnepcoHana B apy»ecTBoTo e 6un 570.

MpeaomeTsT Ha AeHocT Ha XEC Al e npon3BoAcTBO U npofaxkba Ha XuapasnuyHU LUMAUHOPW, KakTo
N MapKeTWHroBa, M3crnegoBaTericka, pas3BoiHa, NPOU3BOACTBEHA, MHXEHEPHa, NNacMeHTHa U BbTPELIHO U
BBLHLUHO TbProBcka AenMHOCT B obnactta Ha XUApaBlMYHUTE U3OENUS U CUCTEMM, OBLLIO MaLIMHOCTPOEHE,
CTOKM U YCMYTy 3a HacerneHmeTo.

1I. OCHOBHH I10/I0’KEHHA OT CYETOBO/JHATA IIOJINTUHKA HA /IPYKECTBOTO
bA3A4 34 CbCTABAHE HA PUHAHCOBHUA OTYET

FroguwHMAT UHAHCOB OTYET Ha [JPYKECTBOTO € W3roTBEH B CbOTBETCTBUE C BCUYKM
MexayHapogHu ctaHgapti 3a pmHaHcoBmu otyetn (MCPO), kouTo ce CbCTOAT OT: CTaHAapPTU 3a PUHAHCOBM
OT4ETU N OT TbiKyBaHMa Ha KomuTteTa 3a passicHeHus Ha MCPO (KPMC®O), ogobperHn ot CbBeTa no
MexayHapogHn cuyeTtoBogHu ctaHgaptm (CMCC), n MexgyHapogHuTe CYEeTOBOAHM CTaHdapTu W
TbIKyBaHuATa Ha [ocTosiHHMA KoMuTeT 3a passicHaBaHe (MKP), ogobpenn ot Komuteta no MexagyHapoaHu
cyeToBogHu ctaHgapT (KMCC), kouto edpektuBHO ca B cuna Ha 1 aHyapu 2022r., u KOMTO ca npueTu ot
Komucusita Ha EBponenckus cotoa.

MC®O, npuetn ot EC, e obonpneTtoto HaumMeHOBaHWe Ha pamkata ¢ obLo npegHasHayeHue-
cyeToBogHa 0as3a, ekBMBaneHTHa Ha pamkaTa, BbBedeHa C AeduHuMuMaTa cbrnacHo § 1, 1. 8 ot
HonbnHutenHnte pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO MO4 HauMMeHoBaHMeTo ,MexagyHapogHu
cyeToBoHu ctaHgaptn” (MCC).

lMpuHyun-npednonoxeHue 3a Oelicmeawio npednpusimue

OpyXecTBOTO € N3roTBMIO CBOSA (hMHAHCOB OTYET 3a roguHaTa, npuknoyBawa Ha 31 gekemspu 2022 r., Bb3
OCHOBa Ha MpeanosriokeHMeTo, Ye [pyKecTBOTO € [JeicTBallo npeanpustiue, KoeTo npegnonara
npoabikaBaHe Ha HacTosiLLaTa CTonaHcka A4ENHOCT M peannanpaHe Ha akTUBUTE M ypexaaHe Ha nacusute
B HOpMarHus Xof Ha HeroBaTa 4eNHOCT.

MakpoukoHoMunyecka cpepa

Mpe3 2022r. n B Hayanoto Ha 2023r. ce HabnoaaBaT NpM3Hauu 3a BrollaBaHe Ha MKOHOMMYeckaTa cpeaa,
KaTo MakpoukoHoMu4eckaTa nporHosa Ha ELIB ot gekekmBpu 2022r. npeaswxkaa kpaTkoTpailHa u criaba
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peuecus B eBpo3oHaTa B Hadvanoto Ha 2023r. CBeToBHaTa MKOHOMMWKa NpoabMxaBa fa ce cbnbckBa C
ronemMuTe npegmnssBuKaTencrsa, NOPO4eHW OT MPOABLIMKUTENHUTE edeKkT Ha TPU MOLHW CUMuK: pyckaTta
nHBa3us B YkpaliHa, HapacTBallaTa uHdnaums 1 3abasaHeTo Ha pacTtexa B Kutai.

Mpe3 2022r. ce HabnogaBalle TEHAEHUNSA KbM YCKOPsiBAHE HA FOAULLHWUS TEMMN HA U3MEHEHWEe Ha
noTpebuTenckMTe LUEHW, KOUTO OOCTUrHa Haw-BMCOKa CToWHOCT oT 15,6 % npe3 centemBpu Ha 2022 r.
Brnocneacteue uHdnauusaTa, nsamepeHa 4ypes XxapMoHU3MpaHus MHAeKC Ha notpebutenckuTe uenn (XAML),
ce 3abaBu o 14,3 % npe3 gekemBpu 2022r. BCREACTBME HA HU3XOAsLLATA OUHAMMKA Ha LEHWUTE Ha
EHEepPrunHnTE CYpoBMHU(NPUPOAEH ras, eNekTpoeHeprns 1 NeTpon) Ha MexayHapogHuTe nasapu.

Bbp3o pacTawarta uHdnauua B eBpo3oHaTa Npeau3BMKBa 3aTdraHe Ha napuyHarta nonutuka Ha ELB wu
noBuLLABaHe Ha NUXBEHWUTE MPOLEHTU, Hapes C NOCKbMNBaAHETO Ha LWaTCKus gonap CnpsiMo noBeyeTo Apyru
BanyTu.

Bvaewmre domHaHcOBU pe3ynTtaTtn Ha ﬂpy)KeCTBOTO 3aBUCAT OT MKOHOMUYECKaTa cpefa, B KOATO TO
oCbLlecTBABa AeMHOCTTa CW.

Bbnpocu cBbLp3aHu ¢ KNUMaTa

SNOPABJITMYHN ENEMEHTU U CUCTEMU® ALl e OpyecTBO, YNSITO OCHOBHA AEWHOCT He OKa3Ba NpsKo
BMMAHME BbBPXY OKoMHata cpeda. [pyxecTBOTO Bb3Mpuema oOnasBaHETO Ha OKoMnHata cpeda Mu
HamansiBaHETO Ha CKOpPOCTTa Ha HacCTbNBaHE Ha KIMMATUYHUTE MPOMEHU KaTo 4acT OT CcBodATa
KopriopaTUBHa MOMMTUKA 3a couumarniHa OTFOBOPHOCT W pasBMBa CBOsiTA OEWHOCT, cbobpassBankm ce C
N3NCKBaHUNATA 3a Ona3BaHe Ha OKoNHaTa cpeja.

OcHoBaHaTta 4acT oT 06opoTa, OnepaTUBHUTE U KanuTanoBuTe pasxoan Ha [pyKecTBOTO ca CBbp3aHu C
MKOHOMWUYECKM AENHOCTM, KOUTO Ce KnacuuumpaT KaTo eKOSIOTMYHU YCTONYUBM.

MpoeKkTUTe CBbP3aHM C OTTOBOPHO M3MOM3BaHe Ha pecypcuTe M 3aliMTa Ha OKomnHaTa cpeaa OCHOBHO ca:

e [lpemMuHaBaHe KbM M34aBaHe Ha eNeKTPOHHN aKkTypu U HaMmansiBaHe Ha pa3xoamuTe 3a XxapTusa u
neyaTHW KOHCYMaTuBW.
e HamansBaHe Ha nevyaTHMTE peknamMHM MaTepuanu, 4Ype3 MNpPeMrHaBaHe KbM OUTUTANHO
CbObpXKaHUe;
e PaszgenHo cbbupaHe Ha GuToBM oTnaabLmM( XxapTusd, nnactmaca, 6atepun) Ha paboTHOTO MACTO;
UHBa3usTa Ha Pycusa B YkpanHa- BnusiHue n edrektun
Pyckata vHBasusa B YkpaliHa v nocnegpanata g BbSflHA OT MeXOyHapOAHW MKOHOMUYECKUM U MOMUTUYECKU
CaHKuun, npogbinkaBaT da MmaT BCeOOXBAaTHO MKOHOMWYECKO Bb3OEWCTBUME He camMo BbpXy OusHeca B
OBeTe 3acerHatM AbpXaBu, HO U B CBETOBEH Malyab, LOKONMKOTO OM3HechbT yyacTBa B WKOHOMWYECKM
OEe/HOCTN, KOMTO MoraT ga Obaat 3acerHatM OT cbbOuTusATa. ToBa Hanara BHUMATENeH nperneg u
pasrnexgaHe Ha npov3TMYaluMTE OT Te3n CbOMTMS CYEeTOBOAHWM MocneguuM 3a npegnpusatusTa, YnsaTo
OenHocT 6uBa 3acerHarta OT pa3BUTMETO Ha KOHNMKTa. B kpas Ha rognHaTa, 3aBbpluBaLla Ha 31 gekeMBpu
2022 r. edekTnTE OT MHBasuATa Ha Pycua B YkpainHa, ce oyakBa Aa pednektupart BbpXy (UHAHCOBUSA
OTYET Ha oTYMTaLLOTO ce [IpyKecTBO, Mopaau:

¢ OrpaHuyeHusiTa B JocTbna Ha pyckuTte 6aHku go cuctemata SWIFT, koeTo Bogn 0o yBenuyeHne Ha
KpeauTHUSA pyUCK Npy cbbupaHe Ha B3eMaHMsATa No 4OrOBOPU C KIUEHTH;

e Hanuune Ha npegnocTaBku 3a 06e3ueHKkN Ha (PUHAHCOBW aKkTUBMW — NPELOCTAaBEHN 3aeMU, B3eMaHUs
N MHBECTULMM B PYCKN OBbPXaBHU U KOpNopaTUBHKU obnurauuu;

e Edextn Bbpxy cnopasymeHus 3a uHaAHCUpaHe, BKMOYUTENHO B pe3yntar OT OrpaHuyeHus B
NMKBUOHOCTTA Y Bb3MOXHW HapyLLleHUs B CNOpasyMeHUuATa;

e Knacuduvkaumss Ha HanUyHUTE NapUYHU CcpeacTBa M MapPUYHU EKBUBANEHTM U Hanuune Ha
orpaHMYeHusiTa B NpaBaTa 3a pasnopexpaHe C TAX B CEACTBUME Ha WHBA3NsATa W HamNoXeHuTe
caHKUuK;

e [lpernea Ha ekcno3numMMTe B YyXK4eCcTpaHHa BanyTa U BanyTHW NPeBOAM B YyKOecTpaHHa BanyTa;

e BnungHue Ha cvbutua cnep 6anaHcoBaTa gata Bbpxy (hMHaHcoBaTa MHGOpMauus 3a roguHara,
npuknoyBawa Ha 31 gekemepu 2022 r. M CBbP3aHOTO C TOBA OMOBECTSABAHE HA HeKopurmpawim
cbLoOUTUS;

e [lpeueHka 3a AencTBaLLO NpeanpuaTue BbB Bpb3ka CbC CneunduyHn Bb3OENCTBMSA Ha MHBa3ndaTa n
HanOXeHNTe CaHKUMM BbpXYy (OMHAHCOBUS OTYET Ha OPYKECTBOTO;

e EdeKTy OT HacTbNUNN N3MEHEHNS NN NPeKpPaTEHN AOrOBOPU C KITUEHTH;

MakpovkoHoMMyeckuTe akTopu, KOUTO MO-KOHKPETHO 3acsrat pesyntatute Ha [pyxecTBoTo,
BKNIOYBAT Bb3MOXHOCTM 3a (WHaAHCMpaHe W noracsiBaHe Ha 3aeMu, KaTo yBenu4uMxa npucbliata
HECUTrypHOCT NpK oLieHKaTa Ha Te3n hakTopu.

B ocHoBaTa Ha M3roTBAHETO Ha TO3M OTYET € MOCTaBEH MPUHUMNA 3a AEeWCTBaLo npeanpusiTue.
CbrnacHo Tasu MNpUMHUMN NPeanpuaTUETO Le NPOoAbIKM HOPMAanHOTO pasBUTME Ha [AeHocTTa cu B
0603p1Mo BbAeLLe N HAMA HAMEPEHUS Aa OrpaHUYM CbLLECTBEHO UK Aa NpeycTaHOBWU AEAHOCTTa CU.
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N3roTBaHeTO Ha duHaHCOBUTE OT4eTM B cboTBeTcTBME ¢ MC®O wu3nckea ynotpebata Ha
CYeTOBOAHM NpubnmauTenHu oueHku. KoraTo e npunarano cyetoBogHaTa MONMTUKA, PbKOBOACTBOTO Ce €
OCHOBaBarlo Ha cobcTBeHaTa Cu NpeLeHka.

Mpu npunaraHe cyeToBoAHA MONUTMKA CbC 3afHa AaTta, Npy NpensyncnsiBaHe Ha cTaTtum (rpeLuku)
CbC 3afHa gaTa wunu koraTo ce npeknacuguumpaTt ctatum BbB (PUHAHCOBUTE OTYETU, Ce MpeacTaBaT Tpu
oT4yeTa 3a (PUHAHCOBO CHLCTOSIHNE W LBa OT BCEKM OPYrM OTYETM U CBbP3aHUTE C TAX MOSCHUTENHMU
NPUINOXEHWS.

®PUHAHCOBUAT OTYET € WU3roTBEH MpM cChnasBaHe Ha MpuMHUMNA Ha WUcTopudeckata LeHa,
mMoaudmumpaH B onpedenexHu criydam ¢ npeoueHkaTa Ha HSKOM akTuBM M nacueu. basuTe 3a oueHkaTa ca
onoBecTeHn NogpobHO B cHeTOBOAHATA NOMMUTUKA KbM (DUHAHCOBWS OTHET.

dyHKUMOHanNHaTa BanyTa € Banyrata Ha OCHOBHaTa MKOHOMWYecKka cpefa, B KoATO [pyKecTBOTO
(YHKLMOHUPA M B KOATO CE FreHepuparT 1 n3pasxoaBaT napuvHuTe My cpecTsa. [py»kecTBOTO OCbLLEeCTBABA
CBOWUTE COENKM NpPeauMHO B flieBa, nopagu KoeTo KaTto yHKUMOHanHa BanyTta e onpegeneH ObnrapckusaTt
nes, korTto oT 1 aHyapu 1999 roguHa e ¢ oUKCcMpaH Kypc KbM €BpoTO B CbOoTHoweHne 1 EUR = 1.95583
BGN.

HacToawmaTr onHaHCoB OTYET € M3roTBEH B XMIAaW NEBa, ako He e yKasaHo apyro.

IIPOMEHHU B CHETOBO/IHATA IIOJIHTHKA H CPABHUTEJ/IHHU J/IAHHH

To3n roguweH hUHAHCOB OTYET € U3rOTBEH, CrnasBanky NpuHUMNa Ha OeNCTBallo npeanpustue B
cboTBeTcTBME C MexayHapogHute CrtaHgaptm 3a ®uHaHcoBo OtumtaHe, m3gageHn ot CbBeTa 3a
MexayHapogHn CuyetoBogHu CtaHgaptn (CMCC) u Bcuuku passacHeHns wusgageHn ot Komwuteta 3a
PasacHeHua Ha MC®O, B cuna Ha 1 oT 1 aHyapu 2022r., n kouto ca npuetu ot Komucusata Ha EBponerickus
Cbi03.

PUHAHCOBUAT OTYET € M3roTBeH Ha 6as3a KOHBEHUMsiTA 3a McTopu4yeckaTa LieHa, OCBEH, ako He e

MOCOYEHO APYro B CHETOBOOHWUTE MOMUTUKM NO-A0NY (Hanpumep HAKOM PMHAHCOBU MHCTPYMEHTW, KOUTO ca
OLeHeHM Nno crnpasegnuBa CTOMHOCT). MicTopuyeckaTa LeHa ce OCHOBaBa Ha crpaBeanuBaTa CTOMHOCT Ha
npectauusita, JageHa B 3aMsiHa Ha akTUBMW.
FoguwHMAT dmMHaHCOB OTYET BKIOYBA OTYET 3a nedvanbaTta wnu 3arybata v gpyrms BceobxsaTeH Aoxof,
OTYeT 3a (PMHAHCOBOTO CbLCTOSIHME, OTYET 3a MPOMEHWTE B COOCTBEHUS KanuTan, OTY4ET 3a mapuyvHuTe
MOTOLM, KaKTO M MOSICHUTENHW Npunoxexus. MNpuxoam n pasxogu, C U3KIHOYEHNE Ha KOMMOHEHTU Ha Apyr
BceobxBaTeH Ooxof, ce npu3HaBaT B oTyeTa 3a neyanbarta unu 3arybata. [Opyr BceobxBaTeH Ooxon ce
npu3HaBa B oT4yeTa 3a BCeobXBaTHUS OOXOA4 W BKIOYBA €NeMEHTUM Ha Mpuxoau 1 pasxoau (BKMIYUTENHO
KOpeKLuMM OT npeknacudukaums), KOMTO He ca npu3HaTu B OT4eTa 3a nedanbarta wunu 3arybaTa, KakTo
n3nckBa WNM Kakto e paspeweHo o1 MC®PO. Kopekuum oOT npeknacudukaums ca cymute,
npeknacuduumpaHm B neyanba wnu 3aryba B oTyeTa 3a nevanbarta unu 3arybaTa 3a Tekylus nepwuop,
KOMTO ca Gunu npusHaTtn B Apyr BceobxBaTeH 4oX04 Npe3 TeKyLnUs 1 NpeaxonHu nepuoaun. TpaH3akuum cbe
cobcTBeHMUMTE Ha [py)KeCcTBOTO B KQYECTBOTO MM Ha COBCTBEHMUM Ce MpU3HaBaT B OT4eTa 3a NPOMEHUTE B
cobCTBEHMA KanuTarn.

OpyxectBoTOo M30upa [a npeactaBM efguH oTdeT 3a nedvanbata wnm 3arybata u gpyrus
BceobOxBaTeH goxon. Pasgenunte ce npeacrtaBAT 3aegHo, kKaTo TO3w 3a nedvanbaTta wnu 3arybaTta e nbpsy,
crneaBaH HENOCPeACTBEHO OT pa3gerna 3a Apyrus BceobxsaTeH goxos,.

OpyxectBoTo U3bnpa ga npeacraBs oT4eTa cu 3a nevanbaTa wunu 3arybaTta v gpyrusi BceobxsaTteH Joxos,
KaTo npu Knacudmkaumsita n3nonssa MetToaa ,CbLUHOCT Ha pasxoaute”.

dopmaTtbT Ha oTYeTa 3a PMHAHCOBOTO CbCTOsAHME e Ha3npaH Ha pasrpaHNyYeHNeTo TeKyLL/HeTekyL,.

3a M3roTBAHETO Ha TO3XM roguvweH (PUHAHCOB OTYET, CNeaHWTE HOBM, PEBUNPAHU WU U3MEHEHU
MOCTaAHOBIEHNSI Ca 3aAbIDKUTENHM 3a NpusaraHe 3a Nbpeu MbT 3a PMHAHCOBaTa roguHa, 3ano4ysaila Ha 1
aHyapu 2022r.

MbpBOHaYanHO npunaraHe Ha HOBM U3MEHEHUA KbM CbLUeCTBYBallM CTaHAAPTU U passiCHEHuUA,
BNe3nu B cuna npes TeKylwus oT4eTeH nepmoa

CnegHnUTe M3MEHEHUSI KbM CbLUECTBYBaLUM CTaHOAPTU M HOBW passicHeHWsl, nsgageHn ot CbBeTa 3a
MexayHapogHu cyeTtoBogHu ctaHgaptu (CMCC) u npuetn ot EC ca Bnesnu B cuna 3a TeKyLuUsa OTYETEH
nepuoa:

. N3meHeHue 8 MC®O 3 ,,Bu3sHec KoMOUHayuu“ — AKTyanusauuute Ha cTaHgapTa BKMO4YBaT
N3MeHEeHWs, CBbp3aHn C pedepupaHe KbM KoHUenTyanHata pamka ot 2018 r., BmecTto Tasu ot 1989 r.
Cblo Taka, nobGaBeHM ca HOBUM M3UCKBAHMS KbM 3adbIDKEHUs, KOMTO nonagaT B obxeata Ha MCC 37
,[|POBM3NN, YCMOBHW MacuBM U yCrnoBHW akTueun®. NpuaobuBawmar B GusHeckombuHauudaTa criefsa Aa
npunoxun MCC 37 ¢ ormepn Ha ToBa fa onpefenu ganu 3a Hero CbLUeCTBYBa HACTOSLWO 3aAbibKeHune B
pe3ynTaT Ha MUHanu cbbuTKs. o OTHOLWEHNE Ha JaHbYHM 3a0bIKEHMS, KOMTO Brxa nonagHanu B obxesaTa
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Ha KPMC®O 21, npmaobuawumat npunara KPMC®O 21 3a ga onpegenu ganu obnaratenHoTo cbouTue,
KOeTO nopaxaa AaHbyeH NacuB e HacTbNWIo 40 AaTaTa Ha npugobusaHeTo.

. UN3meHeHue 6 MCC 16 ,,MmMomu, mMmawuHU U cbOpBbXeHusi“ — C npuetute M3MEHeHus ce
orpaHM4aBa npucnagaHeTo OT LeHaTa Ha NpuaobuBaHe Ha BCUYKM MOCTBNMEHUST OT Npogaxou Ha apTUKYnu,
npousBegeHn npean To3u akTMB Aa O6bAae HanuyeH 3a nons3BaHe T.e. MOCTBbNIIEHWs, peanu3npaHu npegu
aKTMBbT [a ce npuBede 40 HeobXoAMMOTO MECTOMOSIOKEHNE U CbCTOsIHME, U Aa paboTu Mo HayuHa,
npenoBuaeH OT PbkoBOACTBOTO. [puxoguTte OT nMogoOHM npopaxOu, U CBbp3aHWTe C TAX pasxoaun, ce
npu3HaeaTt B Tekywiata nevanba unu 3aryba. Mpu onpegensHe Ha cebecToMHOCTTa Ha NPOM3BEAEHUTE MO
TO3M Ha4YMH apTUKynu ce onpegens B cboTBeTcTBNe ¢ MCC 2 ,MatepunanHu 3anacu®. Hoeata pegakums Ha
MCC 16 gaBa pa3siCHeHve 1 KakBO O3HayaBa TeCT A4anuv AafeH akTuB pyHKLMOHMpPa NpaBusiHO.

. UN3meHeHue e MCC 37 ,[llpoeu3suu, ycsioeHU nacueu u ycro8HU akmueu* - VI3ameHeHusTa
KacaaT u3nckBaHusATa 3a OTYMTaHe Ha pas3xoguTe 3a U3nbiHeHne Ha obpemMeHsaBalum gorosopu. Pasxogute
3a U3NbfiHEHME Ha obpemeHsBall [OrOBOP BKIHOYBAT Pa3xOAuTe, KOMTO Ce OTHAaCAT AMPEKTHO KbM
gorosopa. Pa3sxoguTe, KOMTO ca MPSKO CBbP3aHW C OOroBopa, Ce CbCTOST KaKTO OT Npeku pasxogun 3a
n3nbnHeHne ( Hanpymep pasxodu 3a matepuanu, pa3xoau 3a Bb3HarpaxgeHusl), Taka u OT pas3npegeneHu
OpYrM pasxoan, KOUTO ca MpsSIko CBbp3aHu C M3MbIIHEHWETO Ha AoroBopa (pa3xogu 3a amMopTusauuu Ha
MMCO, nanonssaHu Npsiko B U3MbJSIHEHWETO Ha JOroBoOpa).

U3meHeHUA 1 nogo6GpeHus Ha cTaHAApPTH OT uMkbn 2018-2020:
¢ MC®O 1 ,[MpunaraHe 3a npbB NbT Ha MCPO* — lNpegocTaBs ce AOMLMHUTENHO OONeKk4YeHWe Ha
ObLUEpHO OpyxecTBo, koeTo npunara 3a npbB NbT MCC/MC®O, no-kbCHO OT NpeanpuaTMeTo — Mavka.
M3aMeHeHMEeTO 3acara OTYNTAHETO HA KyMYyrnaTUBHUTE Pasfvku Npu NpeBos.
¢ MC®PO 9 ,PuHaHCOBUN UHCTPYMEHTU® — VI3MEHEHNETO NosICHABA, Ye npu npunaraHe Ha 10 npoueHTOBMSA
TECT BbB Bpb3ka C NpeLeHka ganu ouMHaHCOBUS nacue Aa 6bae oTnucaH, NpeanpusatMeTo BKoYBa camo
Takcu, NNaTeHn Unu NonyvyeHn Mexay 3aemogartens u NpeanpusaTMeTo, BKITYNTENTHO KoraTo Te3n Takcu ca
nnaTteHyn unu Nony4YeHn ot ApYrn, HO 3a CMeTKa Ha NPeanpuATUETO UK 3aemMoaarens.

e MCPDO 16 ,JInsmHr‘ — NameHeHMeTO Npemaxea UNCTpaunsTa 3a Bb3CTaHOBsIBaHe 3a NogobpeHne Ha
HaeTo MMYLLECTBO;

e U3meHeHne B MCC 41“3emepenve” — lNpemaxHaTo e M3MCKBaHETO MNpPeanpuatTMaTa ga Mskniouvsart
napu4yHMTe NOTOUM OT AaHbYHO obnaraHe Npu n3MepBaHe Ha cnpaBegnuBaTa CTOMHOCT. 1o TO3M HauvH ce
noctura npveexgaHe B CbOTBETCTBUME Ha M3MepBaHeTO Ha crnpasegnuea crtonHocT no MCC 41 ¢
nsnckeaHuaTa Ha MCoO 13.

MpremMaHeTo Ha Te3M U3MEHEHUS1 B CbLUECTBYBALUM CTAHAAPTM HAMaT HWKAKBO Bb3OENCTBME BHPXY
CymMuUTE, MPU3HATUM B NPEaXO4HU MEePUOAM U He ce ovakBa [a MOBMMSIST 3HAYUTENHO Ha TeKylwuTe unm
ObaelumTe NEpUoaM U He BOOSAT 40 NPOMEHM B CHETOBOAHATA NonuMTUKa Ha [py»ecTBoTO.

CTaHaapTu 4 U3MEHEHHUs Ha ChlleCTBYBAaIIM cTaHAapTH, u3aaaeHu or CMCC u npuetu ot EC, kouto
BCe Ollle He ca BJIe3JIM B cuJjia

Kbm patata Ha ogobpsiBaHe Ha HacToswmMs OMHAHCOB OTYET CrefHUTE HOBW CTaHZapTW, u3gageHu oT
CMCC v npuetun ot EC, Bce oLe He ca Bresnu B cuna:

e [lpomenn B MCC 8 ,CyeTOBOAHM NOMMUTUKU, MPOMEHU B NPUBNN3UTENHN CHETOBOAHWN OLIEHKN U FpeLlukn”
— lNpomsiHaTa kacae geduHUUMUTE 3@ NPUONMU3UTENHU CYETOBOAHM OLEHKUM W BrM3a B CUNa 3a OTYETHU
nepuvogu crneg 1 sHyapyu 2023 r. TekcToBeTe Ha NPOMEHUTE U3SACHABAT Kak KoMnaHuute TpsbeBa aa
pasrpaHM4aBaTt NPOMEHUTE B CHETOBOAHATA MOMMTUKA OT MPOMEHM B MPUONM3UTENHUTE OLEHKM.

. MC®O 17 ,3acTpaxoBaTenHun SOroBopu® — HOB CTaHAapT, B CMMa 3a OTYETHM nepuoau cnep 1 sHyapu
2023 r.

e [lpomeHn B MCC 1 — lNpomeHuTe BbBEXAAT M3MCKBAHETO oTuyuTawmTe ce pynu 1 npegnpuatns aa
OMNOBECTSABAT TEXHUTE CbLUECTBEHU, @ HE TEXHUTE 3HAYMMKM CYETOBOOHW MONUTUKWN. Ype3 TekcToBeTe Ha
npoMsiHata ce OaBa OnpederieHMe KakBO € WHdopMauus 3a CblUeCTBEHA CYETOBOAHA MONUTMKa U ce
obsicHsiBa Kak ga ce maeHTuduuMpa kora egHa nonuMtMka e cbllecTBeHa. M3sicHsBa ce M MOHATUETO
HecCblUeCcTBeHa cyeToBoAHa nonutuka. NpomeHuTe ca B cuna 3a oT4eTHW nepuoan cned 1 aHyapu 2023 r.

. Mpomenn B MCC 12 ,[JdaHbum BbpXy goxoauTe” B cuna 3a oTyeTHU nepuoam cned 1 aHyapm 2023 r.,
KacaeLly Npu3HaBaHETO Ha OTCPOYEHN AaHbUM.

[pyXecTBOTO He € Npueno cTaHaapTW, PassiCHEHUS UMM U3MEHEHWS, KOUTO ca MyGnuKyBaHWU, HO BCe
olle He ca Bne3nu B cuna.
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HoBu cTaHpapTM U U3MeHeHUs1 Ha CblLUeCTBYBalUU cTaHaapTh, usgageHmn ot CMCC, kouTto Bce olle He
ca npuetm ot EC

Monactosawem, MC®O, npuetn ot EC, He ce pasanuyaBaT CblLUECTBEHO OT Te3u, npuetn ot CMCC, ¢
N3KIOYEHME Ha CregHUTe HOBM CTaHOapTW, NU3MEHEHUST HA CbLUECTBYBALLM CTaHAAPTU U HOBW passiCHEHWS,
KOUTO BCe oLle He ca ogobpeHun oT EC kbm gaTata Ha ogobpsiBaHe Ha HacTosLWMS (PUHAHCOB OTHET (aaTuTe
Ha BNM3aHe B curna, NnocoyeHu no-gony ca 3a nbnHute MC®O0):
e  WN3meHeHne Ha MCC 1 ,peacraBsaHe Ha PMHAHCOBM OTYETU": KNacMduKauusa Ha TEKYLUM U HETEKyLLM
nacveu - OTCpOYBaHe Ha JataTa Ha Bfu3aHe B cuna (M3gageHn opurnHanHo Ha 23 sHyapu 2020 r. n B
nocnencteme nameHeHu Ha 15 tonm 2020 r. u 31 oktomepu 2022 r., B KpariHa cMeTKa B cuna 3a roguLlHm
nepuoam, 3anoysawin Ha unu creg 1 aHyapu 2024 r.
e  VameHeHne Ha MC®O 16 ,JImamHrn“: JInsamHroBo 3agbiikeHue npu npogaxbwu mn obpaTteH NU3uHr
(n3pgapeHun Ha 22 centemBpu 2022 1 B cvna 3a rogvilHu nepuoau, 3anoydsalum Ha unu cneg 1 sHyapu 2024

r.).

Kbm gaTtata Ha ogobpeHne Ha To3n hMHaAHCOB OTYET ca NyGnMKyBaHW HOBW CTaHA4apTW, U3MEHEHUS
N passiCHEHUs KbM CblUECTBYBaLLM BeYe CTaHOApTU, HO He ca Bnesnu B cuna unu He ca npuetn ot EC 3a
duHaHcoBaTa rogmHa, 3ano4vsawia Ha 1 sHyapu 2022 r., 1 He ca Gunu NpUNoXeHu OT No-paHHa gaTta oT
OpyxectBoTo. He ce oyakBa Te ga MMart CbLUeCTBEH edeKT BbpXy PUHAHCOBUTE OTYETU Ha [pyxecTBOTO.
PHKOBOACTBOTO O4akBa BCUYKM CTaHAapTW U U3MeHeHus fa 6baaT npuetu B cyeToBoAHaTa MONMTMKA Ha
OpyxecTBOTO Npe3 NbpBuUs Neprog, 3anoysaly, cnej gatata Ha BfivM3aHeTo UM B cuna.

MuHumManHa cpaBHuTenHa nHdgpopmaumsa

C wusknioyeHne Ha crniyyaumTte, korato MC®O paspelwasaT uUnuM M3UcKBaT [PYro, OPYKECTBOTO
npeacraBs cpaBHUTENHa MHAOPMaLMS MO OTHOLLEHME Ha NpeaxodeH Nepuop 3a BCUYKM CyMU, OTYETEHU
BbB (pMHAHCOBMTE OTYETU 3a TEKYLLUSA NEPUOA.

OpyxecTBOTO NpeacTaBs KaTo MUHMMYM [Ba OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME, [ABa OTYyeTa 3a
neyan6arta wunu 3arybarta n gpyrusi BceobxBaTeH LOXOA, ABa OTAENHM oT4YeTa 3a nevanbaTta unu 3arybarta
(ako ce npepacTaBAT TakuBa), ABa OTYeTa 3a NapUYHUTE NOTOLM U ABa OTYeTa 3a NpomeHuTe B coO6CTBEHUS
KanuTan n cBbp3aHUTe C TAX NOSICHNUTENHW NPUNOXEHNS.

Korato TekctoBata onucaTenHa WHgoOpmaums, cbAbpxala ce BbB (QuHaHCOBUTE OTYETU 3a
npeaxogHusi/npeoxogHuTe nepvoa(n), npoabikasa Aa ObAe akTyanHa W 3a TeKylusi nepuos ce npasu
Bpb3ka C npeaxoAdHus, ocobeHo Korato ToBa € CBbP3aHO C HECUIYpHOCTU, NPUBRM3WUTENHM OLEHKM,
NpoBU3nM NnNu o6e3LeHKN.

NMPU3HABAHE HA NPuxon
Mpuxoamn oT AOroBopu C KIIUEHTU

[oroBop e cbrnaweHne Mexay OBe WM MoBeve CTpaHu, KOeTO Cb3faBa MpaBa M 3agbilkeHus 3a
cTpaHuTe no Hero. KnneHT e cTpaHa, KOSTO e CKroYuna AoroBop ¢ [pyKecTBOTO Aa MOMNy4u CTOKA Unu
yCnyru, KOUTo ca NPOAYKUMSA OoT obnyanHaTa AenHOCT Ha [IpyKecTBOTO, B 3aMsiHa Ha Bb3HarpaxaeHue.

[pyxecTBoTO npusHaBa nNpuxoau, Aa ca oTpa3u NpexBbprnsHeTo Ha obeluaHnTe ¢ AOroBopa CTOKU
WNn yCNyru Ha KNWEeHTW, B pa3mep, KOWTO OTpassiBa Bb3HarpaxaeHWeTo, Ha koeTo [pyKeCcTBOTO OvakBa ga
“Ma NpaBo B 3aMsiHa Ha NPEXBbPNIEHNTE CTOKM UIN YCIYTU.

MpexBbpNAHETO Ha CTOKATE WNW YCRyrMTe ce OCHOBaBa Ha KOHLenuusaTa 3a NpexBbpnsHe Ha
KOHTpOMna BbpXYy TAX, CNOCOBHOCTTa Aa ce PbKOBOAM M3MON3BaHETO Ha akTuBa M Aa ce nonyyasaTt Mo
CbLLECTBO BCUYKM OCTaHarnu nonau ot Hero. KOHTponbT BKNOYBA M CNOCOBHOCTTa 3a nNpefoTBpaTsiBaHe Ha
TOBa ApPYrY ApYXeCTBa Aa PbKOBOAAT M3MON3BaAHETO Ha akTMBa U MONy4yaBaHETO Ha MON3u OT HEro.

MpunxoguTe OT 4OrOBOPU C KIMEHTM Ce MPU3HaBaT, KakTo crieaBa:

e B TeyeHue Ha BpeMeTO No Ha4yuH, KONTO OTpassiBa U3BbpLIaHaTa oT [pyxecTtBoTo paboTa no 4orosopa;
e B onpegeneH MOMEHT, KOraTto ce NPexBbPIIst KOHTPONMBT BbPXY CTOKUTE UMK YCMYrMTe Ha KINeHTa.

MpuxoguTte OT OOrOBOpPU C KIMEHTW ce Mpu3HaBaT Ha Gasa 5-etaneH mogen 3a npusHaBaHe,
npeacTaBeH MO-4ONy, KaTto pasrpaHMyeHue ce MpaBu B CnegHUTE [BEe HacokuM crnopel MOMEHTa Ha
YA0BMNETBOPSiIBaHE Ha 3a4b/MKEHNETO 3@ U3MbIHEHWE:

- 3agbikeHve 3a M3NbrHeHWe (NPexBbpisiHe Ha KOHTPOM) B Te4eHWe Ha BpemMeTo — B TO3W cryyan
npuxoauTe ce NpusHaBaT NOCTENeHHO, CnefBanku CTeneHTa Ha NPexBbpsSHE Ha KOHTpona BbpXy CTOKUTE
WV yCryrnte Ha KNWeHTa;

- 3agbrkeHne 3a M3NbNHEHWe, YAOBMETBOPEHO (MPeXBbLPfEeH KOHTPOM) B onpeaeneH MOMEHT —
KMWEHTBT nony4yaBa KOHTPON BbPXY CTOKMTE UNWN yCyrnTe B ONpeaeneHo Bpeme U npuxoauTe ce npusHasaT
N3LAN0 HaBEOHDBX.

5-eTanHnAT Mogen 3a NnpuM3HaBaHe Ha NPUXOAM OT JOrOBOPY C KIMEHTU BKIOYBA CReaHuTe eTanu:

Etan 1 — ngeHtTUcuumnpaHe Ha goroBopa — 4OrOBOP C KIMMEHT Ce 0TYMTa, KOraTo ca U3MbIHEHWU BCUYKM
OT crnegHUTe KpUTEpPUU:

- [loroBopbT € 0f06peH OT CTpaHWTe Mo Hero;

- MoraTt ga 6baaT naeHTMdMUMpaHy npaBaTa Ha BCSKa OT CTpaHuTe Mo AoroBopa no OTHOLIEHWe Ha
CTOKMTE UNW yCrnyruTe, KOMTO Ce NPexXBbLPIAT;
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- Morat ga 6bgat naeHTUMUMpaHy ycnoBmsaTa Ha nnallaHe 3a CTOKUTe UMK ycnyruTe, KouTo Tpsibea
4a 6baaT npexBbpreHy;

- [loroBopbT MMa TbProBcka CbLUHOCT;

- ma BeposaTHOCT [pyXeCTBOTO Aa Nony4m Bb3HarpaxgeHMeTo, Ha KOeTo TO MMa NpaBo B 3aMsiHa Ha
CTOKMTE UNN ycrnyruTe, KOMTO Lie 6GbaaT NPeXBbPNEHN Ha KNMeHTa.

AKO He ObAaT M3MBbIMHEHW BCUYKM OT MOCOYEHWUTE MO-TOpPe KpUTEpuUW, LOrOBOPBLT HE Ce OT4YnTa B
cboTBeTCTBME C usncksaHmaTa Ha MC®O 15 MNpuxoam OT 4OrOBOPU C KITUEHTMW.

Korato gageH OoOroBop C KIMEHT He OTroBapsi Ha ropHute kputepun u [pyxecTBOTO nornyyasa
Bb3HarpaxgaeHne OT KnueHTa, TO Mpu3HaBa MOMYYEeHOTO Bb3HarpaxgeHue Kato Npuxod caMo KoraTo e
HacTbNWNO HAKOoe OT crnegHuTe CLoUTUS:

- dpyXecTBOTO HAMa OCTaBalUy 3a4bIMKEHNS 3a NPEXBBPIIAHE HA CTOKM UMW YCIYrn KbM KIMEHTa U €
NONYYMIO LUSINOTO MKW MOYTU LSNOTO OT 0BEeLaHoTO OT KIMeHTa Bb3HarpaxkgeHue, KOeTo He NOAMexu Ha
BBb3CTaHOBSABaHe;

- [loroBop®T € NpekpaTeH U NONy4eHOTO Bb3HArpaxaeHve He Noanexu Ha Bb3CcTaHOBSABaHe.

[pyXecTBoTO npu3HaBa MOMYYEHOTO Bb3HarpaxgeHue Kato nacue, A0KaTO HACTbMUM egHO OT
cbbuTUATa, NOCOYEHW NO-rope MNu [JoKaTo KpuTepuuTe 3a npusHaBaHe, u3bpoeHu no-rope, 6baaTt
N3NbIHEHN.

Etan 2 — ngenTndnumpaHe Ha 3agbikeHus 3a U3NbIHEHWE — MpW BNM3aHe B cuna Ha Aorosopa
[pyxecTBOTO oOLleHsIBa CTOKATE unu ycnyrmte, obellaHn no [oroBopa C KAMEHT, M onpefens Karto
3a4bIKeHne 3a U3NbiiHEHWe BCSKO obellaHne Aa Npexsbpn Ha KIMeHTa unu:

- CTOKa unu ycnyra (unu Habop OT CTOKM UNK YCryru), KOATO e OTAENHa;

- nopeguua OT OTAENHN CTOKM UMK YCMyru, KOMTO MO CbLLECTBO Ca €4HaKBU U MMaT CbLUUst MOAEN Ha
NpexBbPsiHe Ha KNueHTa.

Etan 3 — onpegensHe Ha ueHaTa Ha cAaenkata — nNpu onpefensHe Ha LeHaTa Ha cgenkata
OpyxecTBoTO B3ema NpeaBua yCroBusiTa Ha JoroBopa M obuyaliHUTEe CU TbProBCKWM MpakTuku. LieHaTa Ha
cAoenkaTta e pasmepbT Ha Bb3HarpaxaeHWeTo, Ha KOWTO [pyeCcTBOTO o4akBa [a MMa MpaBo B 3aMsiHa Ha
NPEXBBbPIISAHETO Ha KNUMEHTa Ha obeLLaHNTe CTOKM UMK YCNyru, C U3KIOYEHME Ha CyMUTe, CbOpaHu OT UMETO
Ha TpeTu cTpaHu (Hanpumep AaHbK Bbpxy AobaBeHata cToinHocT). ObGellaHOTo B AOroBopa C KiveHTa
Bb3HarpaxaeHne Moxe Aa BKMouBa UKCUpaHn CyMu, MPOMEHITMBM CYMU, UIN 1 ABETE.

Etan 4 — pasnpepensiHe Ha UeHaTa Ha caenkata KbM 3adbiDKEHUsiTa 3a M3MbIHEHWE — LeHaTa Ha
cAoenkaTta ce pasnpegenst KbM BCSKO 3ablKeHMEe 3a M3NbIHeHWe (MMM KbM BCsIKa OTAENHa CToka unu
ycnyra) B pa3mep, KOWTO OTpassiBa CymMaTa Ha Bb3HarpaXaeHueTo, Ha koeTo [pykecTBOTO o4yakBa Aa uma
npaBo B 3aMsiHa Ha NPeXBbPNAHETO Ha obellaHWTe CTOKM MMM YCryrn Ha knueHTa. PasnpepensHeTo Ha
LeHaTa Ha caenkaTta ce M3BbpLIBa Ha Bb3 OCHOBA Ha OTHOCUTESNHA €AMHWYHA MPOAaXHa LieHa Ha Bcska
oTAenHa CToka unu ycnyra.

Etan 5 — npusHaBaHe Ha npwuxopda, korato (unu pJokato) [pyxecTBoTo yAoOBRNeTBOpy Wnu
YOOBMETBOPSBa 3adb/DKEHMETO 3a MW3MblHeHWe — MpUXO4bT Ce npu3HaBa, Korato (MnM  [oKaTo)
[pyxecTBOTO yAOBMNETBOPW 3aAbIMKEHWETO 3a M3MbIIHEHWE, KaTo NPexXBbPAW CTOKUTE WKW YCnyrute Ha
knueHTa. Te ce cumTaT 3a NPexBbPfieHN Ha KIMEeHTa, Korato TOW MOMy4uM KOHTPON BbpXY TAX. 3a BCSAKO
3adbIKEeHUe 3a U3NbIIHEHME Ce onpeaens nNpy BNM3aHETO B cuna Ha OOroBopa, Aanu TO yAOBreTBOpsiBa
3a4bIDKEHNETO 3a U3NbIIHEHUE C TeYeHUe Ha BPEMeTO UNWU KbM onpeaeneH MOMEHT BbB BpemeTo.

[pyXecTBOoTO NpexBbprs KOHTpona BbpPXY CTOKa MM ycnyra C TeYeHne Ha BpemMeTo W npusHaBsa
NPUXOAM C TeYEHNe Ha BPEMETO, ako € crnaseH eunH OT CriegHuUTe KpuTepuu:

e  KnuneHTbT egHOBPEMEHHO MNonydasa 1 noTpebsBa nNonaute, NOMy4YeHn OT Ae’HOCTTa Ha [pyXecTBOTO B
X0[4a Ha U3MbIIHEHNE Ha Te3W OEeMHOCTM — TOBa Haln-4eCcTo ca PYTUHHM M MOBTAPSILLM Ce yCryru;
e B pesyntat Ha peviHocTTa Ha [pyXecTBOTO ce Cb3fdaBa MMM nogobpsiBa akTUB, KOMTO KIWEHTBLT
KOHTpOmnMpa B Xoa Ha Cb3faBaHeTo unu nogobpsiBaHETO Ha akTMBa — TOBa HaW-4eCcTO € CTPOUTENCTBO Ha
crpaam Unm He3aBbPLUEHO NPOU3BOACTBO, BbPXY KOETO KIMEHTa MOXe Aa MMa KOHTPOIT,
e B pesyntat Ha genHocTTa Ha [pyXecTBOTO He ce Cb3fdaBa aKkTMB C antepHaTmBHa ynotpeba 3a
OpyxectBoTo U TO pasnonara ¢ o6BbLP3BaLiO MpaBO Aa MONyynM nnawjaHe 3a U3BbplleHaTa KbM
CbOTBeTHaTa AaTta AeNHOCT — TOBa Hall-4ecTo e Cb3[aBaHe Ha crneuunanvManpaH akTmue, KOWTo Moxe aa 6bae
nona3saH eANHCTBEHO OT KINeHTa.
Takcu 3a O6cnyxBaHe

TakcuTe 3a obcnyxBaHe ce Npv3HaBaT Npe3 nepuoga Ha JoroBopa 3a o6cnyxBaHe.
Mpuxoau ot NUxBu

Mpuxoamn oT NUXBKM ce NpM3HaBa NPONoOpLMOHANHO 3a Nepnoaa No MeToAa Ha edpekTMBHaTa nnxsea.
Mpuxoau oT AMBMAEHTU

Mpuxop OT AMBMAOEHTU Ce NpU3HaBa, KOraTo ce YCTaHOBM NPaBOTO Aa Ce NOoMNyyYn AUBUAEHT.

PA3Xogun

OpyXeCcTBOTO OTYMTa TEKYLLO pa3xoauTe 3a AeWHOCTTa N0 MKOHOMUYECKU eNeMEHTV U crnefd Tosa I

oTHacs No yHKUMOHaNHO npeaHasHadyeHne c uen opmupaHe pa3mepa Ha pas3xoauTe No HanpaBneHus u
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genHoctn. [lMpu3HaBaHeTO Ha pas3xoAu 3a TeKkylius nepuoa Ce W3BbpLIBa MPU  HauvUCnNsiBaHe Ha
CbOTBETCTBALLMTE UM MPUXOAMN.

Pasxogute ce oTtumtaT Ha MpuHUMNA Ha Tekywo HaducnssaHe. OueHsiBaT ce Mo crnpaBeanvBata

CTOMHOCT Ha MnaTeHOoTO MMM NPeACcTOosLLO 3a NnaLlaHe.

O6wWwmn n agMUHUCTPaATUBHU pa3xoam

Tasn pa3xogHa kaTeropusi BKNOYBa BCUYKN pa3xoamn oT obLy 1 agMUHUCTPaTUBEH XapakTep.
®duHaHCOBM NpUXoAn U pa3xoamn

®uHaHCcOBMUTE NPMXOQM BKMOYBAT NPMXOOW OT NMMXBU MO MHBECTMPAHU CPeacTBa ( BKIHOYUTENHO
WHBECTULMKN, Ha pasnofioxeHve 3a npofdaxba), npuxoau OT AMBMAEHTU, nevanba oT npopaxba Ha
MHaHCOBM aKTUBW Ha pasnornoxeHune 3a npopaxba, NpomeHn B cripaBefnmBaTa CTOMHOCT Ha OMHaHCOBU
aKTUBM OTYWMTaAHM MO CnpaBeAnMBa CTOWHOCT B nevanbata unu 3arybaTta, neyanba oT onepauuu B
YyXOecTpaHHa BanyTa, NpuM3HaTh KaTo nevandtu un 3arybu. MNpuxog OT NUXBM Ce Npu3HaBa B MOMEHTa Ha
HayncnsaBaHeTo My Mo MeToAda Ha edekTuBHaTa nuxea. Mpuxoa oT AMBUAEHTW ce Npu3HaBa Ha gaTtaTa, Ha
KOSTO € YCTaHOBEHO MpaBOTO Ha [pyeCTBOTO Aa Nonyyu nnallaHeTo, KOATO B CrydYas Ha KOTUPaHU LieHHU
KHWXa e gaTata, crnej KoATo akuumiTte ctaBaT 6e3 npaBo Ha nonyvyaBaHe Ha NoCNeAHUs AUBUOEHT.

KbMm pasxogute 3a AelHOCTTa ce OTHAcAT U (UHAHCOBWM pas3xoau, KOUTO [IpyKeCcTBOTO OT4uTa, U
KOMTO Ca CBbp3aHu ¢ obuyanHaTa AenHOCT.

MpUHUMNBT Ha HauucneHne ce oTHacsa A0 (PMHAHCOBUTE Pa3Xxoau, Taka KakTo ce OoTHacs 4O BCUYKU
OPpYr1 KOMMOHEHTU Ha oT4YeTa 3a JoxoAuTe. Te BKNOYBAT M BCUYKM 06e3LeHKN Ha (hPMHaHCOBW akTUBM.

®nHaHCOBM pa3xoAun BKNOYBAT pas3xodu 3a NUXBWM MO 3aemu, 3arybu OT onepauuun B YyxaecTpaHHa
BanyTa, NpOMEHMW B CripaBeannBarTa CTOMHOCT Ha (OMHAHCOBM aKTUBMW OTYMTAHM MO CNpaBeAiMBa CTOMHOCT B
nevyan6arta unu 3arybata, obe3sueHka Ha (PMHAHCOBU aKTMBM U 3arybu OT XEOKUHIOBU MHCTPYMEHTU, KOUTO
ce npusHaBeart kato neyanba unu 3aryba. Becuuku pa3xoam no nnatmmy NUXeu No 3aemu ce npusHasaT KaTo
nevan6a unu 3aryba kaTo ce nsnonsysa MeTofa Ha e(PEKTUBHUSA NINXBEH NPOLIEHT.

Pasxoan no 3aemu, KOUTO He MoraT fa ce oTHecaT NPSKo KbM NpuaoGUBaHETO, CTPOUTENCTBOTO MK
NpoM3BOACTBOTO Ha OTroBapsill, Ha YCNoBUsiTa akTUB, Ce Mpu3HaBaT B neyandu u 3arybu kaTo ce M3nonasa
mMeToda Ha ePEKTUBHUSA NTIMXBEH MPOLIEHT.

Meyan6wu n 3arybu oT KypcoBu pasnuku ce NpeacTaBaT Ha HeTHa 6a3a BbB (OUHaAHCOBUTE OTYETU.

TEYAJIBU UITN 3AT'YBU 3A TTEPUOLA
Bcuykm npuxodHM U pasxogHU ctaTuu, NpuaHaTh 3a nepvoga, ce Bknoyat B nevanba wnm 3aryba,
OCBEH aKko ctaHgapT unu passcHeHne ot MC®O mnsucksat gpyro.
MNevanba wnu 3aryba e obwaTta cyma Ha NpUXOQMTE MWHYC pas3xoduTe, KaTto ce W3KMoYBaTt
KOMMOHEHTUTE Ha Apyr BceobxsaTeH A0X0A.
UMOTU, MALLUNHU N CBOPBXXEHUA

Mpy nbpBOHaYanHoO Npu3HaBaHe, MMOT, MalUMHA, CbOPBXEHNE U obopyaBaHe ce oT4MTaT No LeHa
Ha npuaobuBaHe, KOATO BKMKOYBA NOKYMHATa LieHa, KaKTO M BCUYKM MPEKU pasxonm 3a npuBeXaaHeTo Ha
akTuBa B paboTHO CbCTOsIHME 3a NpeABuaeHaTa My ynotpeba oT pbKOBOACTBOTO.

Cnep nbpBOHa4YanHoOTO My Npu3HaBaHe, MMOT, MallWHa, CbOpBXeHne unu obopyaBaHe ce oT4MTaT no
LeHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHaTa amopTusaums u 3arybu ot obesueHka.

AMopTuM3aumsiTa ce Wu34YucnsiBa Taka, 4e LeHaTa Ha npuoobvBaHe Ha akTvMBa, HamaneHa ¢
ocTaTbyHaTa My CTOWHOCT, Aa ce OTnuLLEe 3a NepuoAa Ha NonesHNs My MKOHOMUYECKM XMUBOT, KakTo cneasa:

HeTekylun maTtepuanHu nM HemaTepuasrHu akTUBU AMOPT;?TLQMOHM MeToa Ha amopTM3auus
Crpagn 4% INIMHEEH MeToq
CbopbxeHus 4% TNIMHEEH MeToq
MawwmHu n obopyasaHe 20% TNIMHEEH MeToq
TpaHcnopTHM cpeacTsa 10% NUHeeH meTop
ABTOMOGMIN 20% TNIMHEEH MeToq
KomntoTbpHa TexHuka 40% JTINHEEH meToa
Opyrn maTepuanHm akTmeu 15% nnHeeH meTop
HemartepunanHu aktneu 40% NMHEEH MeTof
3ems He ce amopTuanpa

MonesHMsT XMBOT, OCTaTbYyHATa CTOMHOCT M METOA Ha amMopTM3auusa ce npernexaa, Kopurupa, ako e
HeobxoaMMo, B Kpasi Ha BCEKM OTYETEH Nepuoa.

[aneH MMoT, MallmHa, CbopbXeHne unu obopyasaHe ce oTNMCBa Npu npogaxba unu Korato akTBbLT
OKOHuaTenHo 6bae u3BageH ot ynotpeba 1 He ce o4akBaT HUKAKBY APYrY MKOHOMMUYECKM MOMN3M OT HeropaTa
npoabkaeawa ynorpeba. MNeyanbute unu 3arybute, nonydeHn npu OpakyBaHETO WM U3BaXAaHETO OT
ynotpeba Ha MMOT, MallMHa, CbOpPBXEHUEe wunu obopyaBaHe, ce OnNpedenaT KaTo pasnuka Mexay
NpUBnN3NTENHO U3YNCNEHUTE HETHU MOCTBNMEeHUs OT npogaxbarta u GanaHcoBaTa cyma Ha akTuBa U ce
npusHaBaT B OT4eTa 3a goxoauTe.
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AKTHBH C IIPABO HA I10/I3BAHE
MNpe3 oT4yeHMs nepuoa APYXKECTBOTO MMa €4uH akTMB C NMpaBo Ha nonssaHe. AMOPTU3aLMOHHaTa
HOpMa Ha aKkTuBa C npaBo Ha nonaeaHe e 20 % - aBToMobunM no AoroBop 3a PUHAHCOB MU3UHT.
OBE3IIEHKA HA HEOUHAHCOBH AKTHBH

MMOTW, MalUMHW N CBLOPBXKEHUS KaKTO WM HemaTepuanHuTe aktuBu ca obekT Ha TecTBaHe 3a
obesueHka. banaHcoBaTa CTOMHOCT Ha TE3M aKTUBU Ce MPOBEpPsiBa €XErogHo 3a MHaukaums 3a obesueHka un
Korato akTuBbT € obesleHeH, TOM ce OTNUCBa KaTo pas3xod B WS OTYeT 3a BceobxBaTHMS OoXond A0
HeroBata oO4akBaHa Bb3CTaHOBMMA CTOMHOCT. Bwb3cTaHoBMMata CTOMHOCT € MO -BUCOKaTa oOT
cnpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoauTte no npogaxba, u CTOMHOCT B ynoTpeba Ha akTUB Unu Ha
eauHuLa, reHepvpalla napuyHu notouu. Be3ctaHoBrmaTta CTOMHOCT ce onpeaens 3a oTAeNeH akTuB, OCBEH
B Criydal 4e npu M3nons3BaHeTo Ha akTUBa He ce reHepvpar napuyHyM NoTouu, KOMTO Aa ca B 3HauuTenHa
CTEeneH He3aBUCUMU OT MapuYHWUTE NOTOLM, reHepyupaHu OT APYrM aKTUBWU UIU TPYNn OT akTUBMK. AKO TOBa €
Taka, Bb3CTaHOBMMa CTOMHOCT cCe OnpeAens 3a efuHuuarta, reHepvpaiia napuyHuM nNotoun, KbM KOSITO
aKTUBBLT NPUHAANEXN.

CrowHocTTa B ynotpeba e HacTosLaTa CTOWHOCT Ha 6bAeLLMTe NapuyHn NoToLm, KOMTO Ce oYakBa Aa
6baaT nonmyyeHu OT Tasn eauHuLa. HactoswmTe CTOMHOCTW Ce U34YncnsiBaT MOCPEeACTBOM OUCKOHTOBM
MPOLIeHTH, KOUTO ce onpeaensaT NpeAu AaHbyHO obnaraHe M OTpassfBa Tekylara nasapHa OLeHka Ha
CTOMHOCTTa Ha MapuTe BbB BPeMeTo U chneumduyHuTe 3a eguHuuata puckose, 4mATo obesuieHka ce
n3mepsa.

3arybute ot obesueHKka 3a eauMHWULM, reHepupaLly napuyHK NoToum, ce pasnpeaensaT NbpBo cpeLy
penyTauusita Ha eguHMLAaTa U cnef ToBa NPONOPLUOHANHO MeXay OCTaHanMTe akTMBM Ha eguHuLara.

3arybute oT obesLeHKa ce oT4MTaT B OTYETa 3a BCeoOXBaTHMA JoxoA (B nevyanbarta unu 3arybaTa 3a
roguHaTa), oCBeH ako 3a AafeHus akTuB He e chopmupaH npeoueHbyYeH peseps. ToraBa obesleHkaTa ce
TpeTvpa kaTo HamarieHve Ha To3u peseps (npes Apyr BceoGXBaTeH AOXOA), OCBEH aKo TS He HaAXBbpIis
HeroBusi pasmep, U HagBULLIEHNETO BeYe ce BKIMOYBA KaTo pa3xod B OT4eTa 3a BCeoOXBaTHUSA 40X0[,.

MocneaBallo yBenuyeHve BbB Bb3CTaHOBMMAaTa CTOMHOCT /3a aKTUBM, 3@ KOUTO ca OMnu npusHatm
3arybu ot obesueHka B nevyanbarta unu 3arybara/, npegusBrkaHu OT NPOMEHM B NPUONU3NTENHUTE OLEHKN,
ce npu3HaBa KaTo NpMXoA B OT4YeTa 3a BceobXBaTHWA [OXOofA, OO CTeneHTa A0 KOATO Te Bb3CTaHOBABAT
obesLeHkaTa.

MATEPHAJIHU 3ATIACH

MaTepuanHute 3anacu ce oOTyYATaT B OTYeTa Ha (PMHAHCOBOTO CBLCTOSIHME MO MO-HUCKaTa OT
cebecToMHOCT M HeTHa peanusyema cTorHocT. CebecToMHOCTTa ce onpedens 4pe3 M3Mon3BaHeTo Ha
meToaa ,cpegHonpeTerneHa ueHa“. CebectoiHoCTTa Ha He3aBbPLUEHO NPOM3BOACTBO M rOTOBa NPOAYKUMSA
BKIOYBA MaTtepuanu, Npsik Tpya U CBbp3aHu MPOU3BOACTBEHM pa3xodu, Bb3 OCHOBA Ha OOMYaMHOTO HUBO
Ha AEeNHOCT.

MpoBu3mns ce npasBu 3a 06€3ABMKEHM 1 3aCTOSANM €NeMeHTH Bb3 OCHOBA Ha OYakBaHaTa UM bbaella
ynotpeba u HeTHa peanunsmpyema CTONHOCT.

HeTHaTa peanusyema CTOMHOCT e npeanonaraemaTa npogaxHa LeHa B obuyanHuns xon Ha busHeca,
cnep KaTo ce 13BaAaT BCUYKM AOMBIHUTENHM pasxoan 3a 3aBbpLuBaHe W peanu3aums.

®UHAHCOBU NHCTPYMEHTHU
MbpBOHayanHo Nnpu3HaBaHe U oueHsIBaHe

[pyxecTBOTO Npu3HaBa pMHaHCOB akTUB UM UHaAHCOB Nacue B OT4eTa 3a PMHAHCOBO CbCTOSHKE,
korato M camo korato [lpyXecTBOTO cCTaBa CTpaHa MO [AOroBOPHUTE Knayan Ha WHcTpymeHTa. [pu
MbpBOHAaYanHo npusHaesaHe, [pyXeCTBOTO Npu3HaBa BCUYKM (DUHAHCOBWM akTMBM U OMHAHCOBM Macusmn No
cnpaBegnuea cTovHocT. Cnpasegnueata CTOMHOCT Ha pJdageH WHaAHCOB aktme / nacue  npwm
MbpBOHaYanHOTO My npu3HaBaHe OOMKHOBEHO e AoroBopHaTta LeHa. [loroBopHaTta uLeHa 3a huHaHcoBU
aKkTuMBM / nNacuMBM OCBEH Te3W, KOMTO ca KnacuduumpaHu no crnpaBeanuBa CTOMHOCT B nevan6ata wnu
3arybaTa, BKMoYBa pa3xoauTe Mo caenkata, KoMTo ce OTHACAT NPSAKo KbM npuaobreaHeTo / n3gaBaHeTo Ha
rHaAHCOBUA MHCTPYMEHT. Pa3xoauTe no caenkara, HanpaBeHn npu npuaobuBaHeTo Ha OUHAHCOB akTUB U
n3gaBaHeTo Ha (PUHAHCOB NacuB, knacuduumMpaHu no cnpaBegnnBa CTOMHOCT B nevyanbata unu 3arybara
ce oTynTaTt HezabaBHO KaTo pasxon.

[pyxecTBOTO Npu3HaBa PNHAHCOBW aKTUBW, U3MOM3BaNkvu AataTta Ha CETLIMEHT Ha cAaenkata, kaTto
MO TO3U HaYMH eOUH aKTUB Ce Mpu3HaBa B AEHS, B KOWMTO € nomnyyeH oT [pyXeCTBOTO U Ce OTNWCBa B AeHS,
B KOWTO € npefocTaseH oT [pyxecTBoTo.

MocnepBalwa oueHka Ha PUHAHCOBU aKTUBU

MocnepgBawarta oueHka Ha @UHAHCOBUTE akTMBM 3aBUCKU OT TAXHaTa Knacudpmkauusa npu
MbpPBOHAYaNHOTO MM MpU3HaBaHe KaTo akTUBU. [1pyecTBOTO knacuduumpa UHaHCOBUTE akTUBK B egHa OT
cnegHUTE KaTeropumn:

1.0ueHsBaHM no amopTu3aupaHa cTorHocT, 2. OueHsiBaHW MO crpaBefnvBa CTOMHOCT Mpe3 Apyr
BceobxBaTeH goxoa v 3. OueHsiBaHM NO cnpaBeAnvBa CTOMHOCT Npe3 nedanbarta unu 3arybara.

Knacudukaumsata ce onpegens Ha 6asa Ou3Hec mopena 3a ynpaBneHWe Ha [fafeHus knac
(VHaAHCOBM aKTUBW W [OrOBOPHWUTE XapaKTepUCTUKUW Ha napuyHute notouun. WHBecTuuun, ObpxaHu oT
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OpyxecTBoTO C Uen noryyaBaHe Ha nevyanba OT KpaTKOCPOYHU Mpoaaxbwu unu obpaTHM MNOKYMKW, ce
knacuduumpat Kkato (UHAHCOBWM aKTUBM, OAbpPXaHW 3a TbpryBaHe. VIHBeCTULMM B OBITOBU MHCTPYMEHTH,
KouTOo [pyXeCTBOTO AbPXM B pamkute Ha OM3HeC mopen C uen cbOupaHe Ha AOrOBOPEHUTE MapUyHM
noToum, ce knacuuumpaT kaTto (UHAHCOBU akTUBW, OTYMTAHM MO amopTM3NpaHa CTOMHOCT. MHBecTnuun B
OBINIOBN WHCTPYMEHTW, KOMTO [pyKecTBOTO AbpXW B pamkute Ha 6usHec mofen c uen cbbupaHe Ha
OOroBOpPEHNTE Napu4HU noTouu u npodaxba ce knacuduumpaTt kato (UHAHCOBM aKTUBW, OTYMTAHM MO
cnpaBeanvBa CTOMHOCT B ApYr BceobxBaTeH Aoxon.
®UHAHCOBU AKTUBU, OTYUTAHU MO AMOPTU3IUPYEMA CTONHOCT

ObnroBu MHCTPYMEHTU, KoUTo [ipyKeCTBOTO AbPXW B pamkuTe Ha BuaHec mogen ¢ uen cbbupaHe Ha
OOroOBOpPEHNTE MapuyHW MNOTOUM W MPU KOMTO [OrOBOPHUTE MapU4HM MOTOUM MopaxaaT nnawaHus
€OWHCTBEHO Ha [MaBHMLUA WM NuXBa Ce OoT4yuTaT MO amopTuaupaHa CTowHocT. Crnep MbpBOHAYarnHOTO
npusHaBaHe aKTMBUTE Ce OTYMTaT MO aMOpPTM3npaHa CTOMHOCT.

OTuyuTaHeTo MO amopTU3MpaHa CTOMHOCT U3NCKBA MpunaraHeTo Ha meToAa Ha edeKTUBHUS NMUXBEH
npoueHT. AMoOpTU3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTWB € CTOMHOCTTa MO KOSTO (PMHAHCOBUAT aKTUB €
OTYeTeH MbpBOHaYanHoO, HamaneHa C MoralleHWsTa MO [MaBHULATa NAKC WM MUHYC HaTpynaHaTa
amopTusauus C M3nonseBaHe Ha MeTofda Ha edeKTUBHUS NUXBEH MPOLEHT Ha BCAKa pasnuka Mexay
MbpBOHaYyanHaTa CTOMHOCT U CTOMHOCTTa Ha Najex u HamarneHa ¢ obesleHkara.

B Tasu kateropus morat Aa nonagHat cnegHuTe MHaHCOBW akTUBK Ha [Jpy>KecTBOTO, B 3aBUCHMOCT
OT u3bpaHua Gu3HeC MOAEeNn M XapakTepUCTUKUTE Ha NapuU4yHUTE NOTOUM OT THAX: TbProBCKU B3eMaHus,
KpeauMTn u 3aemu, B3eMaHns No NU3MHIoBM AOroBopu, B3eMaHus no NpefocTaBeHn Aeno3nTu, B3eMaHus no
Luecuu, B3eMaHus, NpMaobuTn upes uecuu, KpeauTu U 3aemu, NpugobuTn 4Ypes Luecuu, WHBECTULWM,
ObpXaHy 00 nagex.

®UHAHCOBU AKTUBU, OTYUTAHU MO CNPABEAJIMBA CTOMHOCT
NMPE3 APYI BCEOBXBATEH [OXO[

ObnroBn MHCTPYMEHTW, KOUTO [pyKeCTBOTO AbpXWM B paMKuTe Ha Ou3Hec mModen C Len KakTo
cbbrpaHe Ha [OOroBOpeHWTE Mapu4HU MOTOUM Taka M npoAdaxba Ha akTMBa M MpU KOUTO LOrOBOPHUTE
napyvyHM NoTouM MopaxaaT MrawaHus eOMHCTBEHO Ha rMnaBHMLa M nuxea, ce OT4MTaT no cnpaBeanuea
CTOMHOCT npe3 Apyr BceobxsaTeH Aoxod. Cnepd nbpBOHa4YanHOTO NpU3HaBaHe akTUBbLT Ce OueHsBa no
cnpaBeanvBa CTOMHOCT C OTYMTaHe Ha NPOMEHWTE B CripaBeAnvBaTa CTOMHOCT B NPEOLIEHBbYHMS pe3epB Ha
WHBECTULMUTE B LEHHWU KHWXa (Opyr BceobxBaTeH goxod). KoraTto ABAroBMAT MHCTPYMEHT Ce OTnuLe,
HaTpynaHuTe neyandu unu 3arybu npusHaTy B Opyr BceobxBaTeH A0X0A ce NPexBbpsT B nevyanbara mnu
3arybara.

B Tasu kateropus morat Aa nonagHat crnegHuTe MHaHCOBW akTUBK Ha [lpy>KecTBOTO, B 3aBUCUMOCT
OT u3bpaHua GusHec MoAen M XapakTepUCTUKUTE Ha NapUYHUTE MOTOUM OT THAX: TbProBCKM B3eMaHusl,
KpeauTu u 3aemu, B3EMaHus Mo JIM3MHIoBK AOroBOpPUY, B3EMaHWs Mo NpeaoCcTaBeHM Aeno3nTui, B3eMaHus no
Lecuu, B3eMaHusl, Npuaobutn upes Lecuu, kpegutu u 3aemu, npugodbuTy Ypes Lecum, (UHaHCOBU aKTUBM,
OBINIOBU MHCTPYMEHTU, KOUTO Ca Ha pasnorioxeHue 3a npogaxba.

®UHAHCOBU AKTUBU, OTYUTAHU NO CNPABEONIMBA CTOMHOCT
NMPE3 NEYANBATA UIMN 3ATYBATA

Tasn kateropusi hMHAHCOBM aKTNBU, Ce pa3gens Ha ABe noakateropun: MHaAHCOBM aKTUBU, ObpXKaHW
3a TbpryBaHe M (OMHAHCOBU aKkTUBMW, KOMTO He ca knacuduumpaHu B ropHuTe ABe kateropuw. JageH
hMHaHCOB aKTUB ce knacuduumpa B Ta3n KaTeropus, ako e npugobut ¢ uen npogaxba B KpaTbK CPOK unu
OOrOBOPHUTE MY XapaKTepUCTUKW He OTroBapsT Ha YCrnoBueTO Aa nopaxgaT nnawaHus eQuHCTBEHO Ha
rmaBHMUa n nuxea. flepmBaTvBuTE CbLLUO CE KaTeropusmpar KaTo AbpXKaHW 3a TbpryBaHe, OCBEH ako He ca
onpedeneHn 3a XemXupawiy WHCTPYMeHTU. Te3au durHaHCOBM akTMBM MoraT ga 6baat Abnrosu unm
KanuTanoBu UHCTPYMEHTH.

KAMUTANOBU UHCTPYMEHTU, OTYUTAHU NO CNPABEQNIUBA CTOUHOCT
NMPE3 APYI BCEOBXBATEH flOX0O[

OpyXecTBOTO MOXe Aa HanpaBu HeOoTMeHMM u3bop Oa npusHaBa MPOMEHUTE B cripaBeanvsaTta
CTOWHOCT B MHBECTULMMTE B KanuTanoBu MHCTPYMEHTU B Apyr BceobxBaTeH [OX0A BMECTO B neyanbata unu
sarybaTta. lNevyanbute nnu 3arybnute OT NPOMEHW B chpaBeAnvBaTta CTOWHOCT Lie ce NpeAcTaBaT B Apyr
BceobxBaTeH OOXOA M HAMa fa moraT fa ce npeknacuduumpar B nevanbata wnu 3arybata. Korato
KanuTanoBMAT MHCTPYMEHT ce OTnuLle, HaTpynaHuTe neyvanbu unu 3arybu npusHatv B gpyrus BceobxsaTeH
[0X0[ Hanpaso ce NPEXBbPIIAT B APYr pe3epBu 1 HepasnpeaerneHa nevanba.

O0e3neHKka HA (PUHAHCOBU AKTHBH

MogenbT 3a obesueHKka ,0vakBaHW KpeduTHW 3arybu” ce npunara 3a (UHAHCOBUTE aKTUBM,
OUEeHsIBaHM MO aMopTu3npaHa CTOWHOCT UMK Mo CnpaBefnvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxon, ¢
N3KINIYEeHne Ha WHBECTUUMW B KanuTanoBM WHCTPYMEHTU W AoroBopHU aktmeu. CbrnacHo MCOO 9,
3arybuTe ce usmepBat no egHa ot ABeTe 6a3u: 1. o4akBaHW KpeauTHW 3arybu 3a cnepgpawmTe 12 meceua
cnep fgartata Ha PMHAHCOBMS OTYET UMK 2. OYaKBaHUTE KPeaWTHW 3arybu 3a uenus Cpok Ha pMHaHcoBUTE
aktusm. MNbpBata 6asa ce npunara koraTo KPeAUMTHUSA PUCK HEe € HapacTHan 3HaYMTenHo oT daTtarta Ha
MbpBOHaYanHo nNpu3HaBaHe A0 AaTaTta Ha (MHAHCOBUSA OTYET (M KPeAWUTHUS PUCK € HUCBK KbM AataTa Ha
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drHaHCOoBKSA OTYET), B 06paTHMA cnydas ce npunara BTopaTta 6a3a. [Jpy>KecTBOTO npunara BTopata 6a3sa 3a
TbProBCKUTE B3EMaHWs U LOTOBOPHUTE akTMBW (HE3aBMCMMO Aanuv ca CbC unu 6e3 3HaunteneH cmHaHCoB
KOMMOHEHT). HapacTBaHeTo Ha KpeOWTHWUst pUcCk ce crneau u onpegens Ha 6asa MHgopmauus 3a prcKoBU
akTopu KaTo Hanmu4yme Ha Npocpoyme, 3Ha4YMTEeNHO BrolwaBaHe Ha (PUHAHCOBOTO CbCTOSIHME Ha OJTbXHMKA
u apyru.

Camo 3a TbproBcku B3emaHusi 6anaHcoBaTa CTOMHOCT Ce HamansBea, Ypes3 U3non3BaHe Ha TpaH3uTHa
CMeTKa M nocrneaBalloTo Bb3CTAHOBsIBAHE Ha OTMMCaHWMTE Npeau ToBa CyMU cCe KpeauTupa cpeLly Tasu
TpaH3uTHa cmeTka. [lpomeHnTe B BanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa cMeTka ce npuaHasaT B nevanba
unwu 3ary6a.

3a Bcuuku Apyrn domHaHCOBKM akTuBM BanaHcoBaTa CymMa Ce Hamansea C pa3Mmepa Ha 3arybata oT
obesueHka.

3a (pmHaHCOBM aKTMBKU, OTYUTAHU MO aMOpTU3MpaHa CTOWHOCT, ako B criefBal, nepuog cymata Ha
3arybaTa oT obesueHkaTa Hamanee 1 cnagbT MoOXe No 06eKTUBEH HauYMH Aa ce CBBbPXe CbC CbOUTUe, KoeTo
Bb3HWKBA, cref Kkato obe3uleHkaTa e npusHarta, npeau ToBa nNpu3HatuTe 3arybm ot obesueHka ce
BBb3CTaHOBABAT (MMM OUPEKTHO, UMK Ype3 KopuUrmpaHe Ha KOpekTVBHaTa CMeTka 3a TbProBCKW B3eMaHus) B
nevan6arta wnu 3arybata. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOXe Aa BoAau Ao 6anaHcoBa CTOMHOCT Ha
hMHaAHCOBMSA aKTUB, KOSITO Aa HafBullaBa OHa3W aMopTM3MpaHa CTOMHOCT, koAaTo 6u 6una Ha AataTta Ha
BBb3CTaHOBSBaHETO, ako He e 6una npusHaTta 3ary6a ot obesueHka.

OTnucBaHe Ha (PpUHAHCOBM aKTUBU

®nHaHCOB aKTUB Ce OTNUCBa OT [lpy>KeCTBOTO, Korato AOroBOPHUTE MpaBa BbpXy NapuyHUTE NOTOLM
OT TO3M aKTVMB nagexvpaT unu koraTo [pyxecTBOTO € NPexBbpfumo Te3n npasa ypes caernka, Npyu KoATo
BCWYKM CbLUECTBEHU PUCKOBE M M3rogu, NMpomMsTUYally OT COBGCTBEHOCTTa Ha aKTMBa Ce MpexBbPnAT Ha
KynyBada. Bcsko yyacTve BbB Beye npexBbprieH (puHaHCOB akTuB, KOeTo [py)KeCTBOTO 3anasea MWmu
Ccb3fasa, ce 0T4YMTa CaMOCTOATENHO KaTo OTAENeH akTUB Un Nacus.

B cnyyaute korato [pyXecTBOTO € 3anasuria BCUYKU UMK MNO-rofisiMa YacT OT pPUCKOBETe U U3rogute
CBbp3aHN C aKkTUBMTE, NOCNedHUTE He ce OTMMCBaT OT oT4yeTa 3a PMHaAHCOBOTO CbCTOSHWE (Mpumep 3a
TakuBa caernku ca peno caenkute — npogaxba ¢ yroBopka 3a 06paTHO U3KyMnyBaHe).

Mpwn cpenku, npu kouto [pyKeCTBOTO HWTO 3anassa, HUTO MPEeXBbLPMS PUCKOBETE U M3roguTe,
CBbP3aHN C (PMHAHCOB aKTUB, NMOCMEOHUSIT Ce OTNMCBa OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME ToraBa U
camo ToraBa, korato [pyecTBOTO € 3arybuno KOHTpomn BbpXy Hero. [paBaTa v 3agbiikeHusiTa, KOUTO
OpyxecTBOTO 3ana3sa B Te3u Cryyau ce OTYMTaT OTAENHO KaTo akTMB uUnu nacus. [Npu coenku, npyu KomTo
[pyxecTBOTO 3ana3Ba KOHTPOST BbpPXY akTMBa, HEFOBOTO OTYMTaHe B OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHUE
npoabiKaea, HO A0 pa3Mepa onpefeneH oT cTeneHTa, A0 KOATO [pyXeCTBOTO € 3anasurno y4acTUeTo Cu B
aKkTMBa M HOCU puCKa OT NPOMSHA B HerosaTa CTOMHOCT.

NMocnepBawaTta oueHka Ha (puHaHCOBU NacuBm

MocnenBaliata oueHKa Ha (hMHaHCOBUTE NacvBM, 3aBUCKU OT TOBa Kak Te ca bunu knacuduumpaHm
npu NbpBOHaYanHo npuaHaBaHe. [pyxecTBOTO knacuduumpa rHaHCOBUTE CU NacvBK B edHa OT crnegHuTe
KaTeropuu:

MacuBu, 0TYUTaHM NO cnpaBeanMBa CTOMHOCT Npe3 nevyanbara unu 3arybata

MacuBuTte ce knacmuumupaT B Tas3n KaTeropusi, KOrato Te NPUHLUMUMHO ca AbpXaHu ¢ Len npogaxoba B
6nusko 6baelle (TbProBCKM 3afbiKeHWs) WKW ca AepuBaTvBU (C U3KIKOYEHUE Ha OepuBaTuB, KOWTO e
npegHasHayveH 3a u e edekTUBEH XeOXXupall, MHCTPYMEHT) Unu OTroBaps Ha ycroBusTa 3a nonagaHe B Tasu
kaTeropusi, onpegeneHn npyu NbpBoHavyanHoTo Npu3HaBaHe. Bcuyku npomeHn B cnpasBegnusata CTOMHOCT,
oTHacsLWM ce A0 NacuBu, OTYMTaHN NO CrpaBefnMBa CTOMHOCT nNpe3 nevyanbarta unu 3arybarta ce otunTaTt B
oTyeTa 3a nevanbarta unu 3arybata n apyrusi BceobxsaTeH 40X0A KbM AaTaTta, Ha KOSITO Bb3HWKBAT.

[MacnBu, oT4YMTaHM NO aMoOpTU3MpPaHa CTOMHOCT

Bcuykn 3agbrmkeHns, KOUTO He ca KnacuduuupaHu B npeguiliHata kateropusta nonagart B Tasu
kaTeropus. Te3an 3agbikeHWs ce oTyaTaT MO amopTM3MpaHa CTOMHOCT MOCPeACTBOM MeToda Ha
edEeKTUBHUSA NTUXBEH MPOLIEHT.

EnemeHTuTe, KNnacuduumpaHy Kato TbProBCKA U ApYrn 3agbikeHus OOMKHOBEHO He ce oueHsiBaT
OTHOBO, TbW KaTO 3adblKEHMATa Ca W3BECTEHW C BUCOKA CTEMeH Ha CUrypHOCT U ypexaaHeTo e
KpaTKOCPO4HO.

B Tasu kateropusi o6MKHOBEHO nonagHaTt cnegHuTe pMHaHCOBU nacuem Ha [pyKeCcTBOTO: ThProBCKM
3a4bIDKEHUS, KpeanTu 1 3aeMu, 3agbIKeHNs No NIN3MHIOBM JOrOBOPY, 3a4bIIKEHUS MO NOMyYeHU Aeno3unTy,
3a0bIMKEHUA Mo Lecuu.

OTnuceaHe Ha (oMHAHCOBW NacuBMm

®PuHaHCOB NacvB ce nNpemaxsa OT OTYET 3a (PMHAHCOBOTO CbCTOSHWE Ha [pyXecTBOTO, CaMo KoraTo
3agbrkeHneTo 6bae moraceHo, npekpaTeHo, unu ustede. Pasnukata mexagy 6anaHcoBaTa CTOMHOCT Ha
oTnucaHus MHaAHCOB NacuB 1 M3nnaTeHaTa npecrauus ce npusHaea B nevanbarta unu 3arybara.

Iluxeun, aMBuAEHTH, 3aryom n neyanbu

Jlnxeun, anBuaeHTn, 3arydbmu n neyandbu, cBbpP3aHN ¢ HPUHAHCOB MHCTPYMEHT UIIN KOMMOHEHT, KONTO e

hvHaHCOB NacwvB, ce NpPM3HaBaT KaTo NPUXOAUN UK pasxoam B nevanbarta unu 3arybata. PasnpegeneHusTa
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3a npuTexatenuTe Ha WHCTPYMEHTM Ha COOCTBEHWMs kanutan ce npuaHaBaT OUPEKTHO B COBCTBEHWUS
KanuTan.

Pasxognte no onepauusita 3a kanutanoBa cgerika ce OTpas3siBaT CY4ETOBOAHO KaTo HamarneHue Ha
cobCTBEHMSA KanuTarn.

Knacndukaumsata Ha OMHAHCOB MHCTPYMEHT KaTo PMHAHCOB NacuB UMM MHCTPYMEHT Ha cobCcTBEHUS
KanuTan onpegens ganu nuxsuTe, AMBUAEHTUTE, 3arybute n nevanburte, CBbp3aHu C TO3M UHCTPYMEHT, Ce
npusHaBaT KaTo NPUXo4u WUnn pasxoau B nevanbarta unu 3arybara. [NnawaHusata Ha AMBUAEHTU 3a akuuu,
M3UAN0 NpU3HaTK KaTo nacueK, Ce MpU3HaBaT KaTo Pa3Xxoau MO CbLUMSt HAYMH KaKTo MMXBKU No obnurauums.
Mevan6ata u 3arybarta, cBbp3aHa c obpaTHU M3KyNyBaHWS UNu pedrHaHCMpaHe Ha (OUHaHCOBKM NacusK, ce
npusHasa B nevanbata unu 3arybaTa, Aokato o6paTHWTE W3KynyBaHWS WAWM peduHaHCUMpaHeTo Ha
WHCTPYMEHTW Ha COOCTBEHUSI KanuTan ce Npu3HaBaT kaTto NPoOMeHU B cOOCTBeHMs kanuTan. [MpomeHuTe B
cnpaBeanuBaTa CTOMHOCT Ha WMHCTPYMEHTa Ha COOCTBEHMS kanutan He ce npuaHaBaT BbB (hMHAHCOBMUTE
oTyeTH.

Pa3sxoguTte npu n3gasaHeTo unu npuaobuBaHeTo Ha CBOUM MHCTPYMEHTU Ha cobCTBeHUs kanutan ce
oTuuTaT B KanuTan, HanpuMMmep npu KanuTanoBa cAenka pasxoauTe No caenkaTta ce oTyuTaT CHEeTOBOAHO
KaTo HamaneHve Ha cobCcTBeHUs KanuTtan.

Pa3sxoan no cpenka, KOUTO Ca CBbpP3aHW C eMUTUPAHETO Ha CbCTaBeH (PMHAHCOB MHCTPYMEHT, ce
pa3npefenaTt KbM MacuBHUS W KanuTanoBUsS KOMMOHEHT, NPOMNOPLMOHANHO Ha pasnpefeneHneTo Ha
nocTbnneHusTa. PasxoguTe No cAaenka, KOUTO ca CbBMECTHO CBbp3aHW C MoBevye OT efHa cherka
(Hanpumep pasxoauTe 3a CbBMECTHO NpeanaraHe Ha HAKOM akuum 1 KoTUpaHe Ha ApYryM akumm Ha doHaoBa
bopca), ce pasnpenensit Mexay Tesu CAEeNKW, KaTo Cce M3Mon3Ba paumoHarniHa U OTHOCMMAa KbM CXOAHM
caenkv 6asa 3a pasnpegeneHue.

Mevanbute n 3arybute, cBbp3aHM C NpomeHn B GanaHcoBaTa CTOMHOCT Ha (PMHAHCOB nacwe, ce
npusHaBaT KaTo NpMXoan nnu pasxoau B nevanbaTa unum 3arybata AOpW KOraTo ce OTHacAT A0 UHCTPYMEHT,
KOMTO BKMOYBA MpaBO Ha OCTATbY€H AAN OT aKkTUBWTE Ha NpeanpusTMETO B 3amsHa Cpelly napuydHu
cpeacTea unu apyr MHaHCOB akTuB.

KomneHcupaHe Ha comHaHCOB aKTUB U hMHAHCOB nacuB
®dunHaHCcoBUTE aKTMBM M (UHAHCOBWTE MacuBM Ce KOMMeHcupaT M B OT4yeTa 3a (puHaHCOBOTO
CbCTOSIHME Ce NpeacTaBs HeTHaTa cyma KoraTo:
v\ UMa 1opuamvecku ynpaxHsieMo npaBo Ja KOMNeHcupa npu3HaTuTe cymu; u
v/ UMa HamepeHue unu fa ypeau Ha HeTHa 6a3a, unu aa peanuavpa akTuB U eqHOBPEMEHHO C ToBa Aa
ypeau nacus.

Mpy cYeTOBOOHOTO OTYUTAHE Ha MPEXBBLPMSHETO Ha (UMHAHCOB aKTUB, KOWTO He OTroBapsa Ha
N3NCKBaHUATA 3a OTNNcBaHe, [IpyXeCcTBOTO HE KOMMNEHCUPA NPEXBbPIEHNSI aKTUB 1 CBbP3aHNsi NacuB.

KomneHcupaHeTo Ha npusHaT MHAHCOB aKkTUB M MPU3HAT (PMHAHCOB NacuMB WM NPEeACTaBsSHETO Ha
HeTHaTa CTOWHOCT Ce pasnuyaBaTt OT OTNMCBaHETO Ha (PMHAHCOB aKTUB MM PMHAHCOB NacCKB.

lMpaBoTO Ha KOMMEHCMpaHe € puaNYecko NpaBo Ha AMbXHWK MO AOroBOp Aa ypeau wnu no apyr
HayvH Ja enuMKHUpa usnata Unu 4acTt oT cymaTta, Ab/KMMa Ha KpeauTop, Ypes npucrnagaHeto OT Tasu
CyMa Ha cyMa, AbIK1Ma oT Kpegutopa.

AKO MMa opugnyecko nNpaBo Aa npucnagHe cyma, AbIKMMa OT TPeTo nuue, oT cymaTta, AbIKMMa Ha
KpeauTopa, Npu ycrioBre Ye Mexay TpuTe CTpaHu CbliecTByBa criopasyMeHue, B KOETO SCHO € YyCTaHOBEHO
NpPaBOTO Ha ANBbXHUKA Aa U3BBPLLN KOMNEHCUPaHETO, akTUBUTE U NacuBUTE ce NPeACcTaBAT KOMMNEHCMpPaHo.

IIAPH U IIAPUYHH EKBUBAJIEHTH

Mapn 1 napuMyHM ekBMBaneHTW BKMOYBAT napu B OGpoOKM, AENO3NTU U APYIM KPaTKOCPOYHW BUCOKO
NVKBUOHW WHBECTMLMK, KOWTO ca MecHO obpbliaeMu B onpedeneHa cyma napy M ca npeameT Ha
He3Ha4uTeneH pucK oT MPOMEHW Ha CTOWHOCTTA.

3a uenute camo Ha oTyeTa 3a NapuyHUTE NOTOLM, Napu U NApUYHN eKBMBaNeHTU BKkMNoYBaT 6aHKoBM
oBbpApadT1, NNaTUMU NpU NoUcKBaHe. TbI KaTo XapaKTepucTUkuTe Ha nofobHu 6aHKoBM crnopadymeHus
ca, Yye 6aHKOBOTO cango 4ecTo ce NPOMEHS OT MOMOXUTENHO A0 OBbpApadT, Te Ce cuMTaT 3a HepasaernHa
4YacT OT yNpaBneHNeTo Ha napuTe Ha [pyXecTBOTO.

PA3XO/JH 110 3AEMH

JlnxsaTa no 3aemu 3a onHaHCKMpaHe Ha MOKynKa 1 pasBUTUE Ha akTUB, KOWTO OTrOBaps Ha ycrosusTa
3a aKTUB Cb3[afeH B CaMOTO Npeanpusatue (T.e akTMB, KOMTO HENMPEeMEHHO U3NCKBA 3HAYMUTENEH nepuos oT
BpeMe, 3a [a CTaHe roToB 3a npesuxgaHata My ynotpeba unu npogaxba) e BKNOYEeHa B CTOMHOCTTA Ha
aKTMBa OO0 MOMEHTa, A0 KOWTO aKTMBUTE ca 3Ha4YUTeNHO rotoBu 3a ynotpeba wmnu npogaxba. Takusa
pasxoda Mo 3aemMu Ce KanuTanuMaupaT HETHO OT KakbBTO WM Aa OMNO MHBECTUMLMOHEH A0XOA, MOMydYeH OT
BPEMEHHOTO MHBECTMpPaHE Ha CPEACTBa, KOUTO Ca B U3MULLIBK.

Bcnuku gpyrm pasxogm, no 3aemu ce npusHasaT B nedvanba wnu 3aryba B nepuoga, npes KOWTO ca
Bb3HUKHAmNMN.

CHAEJIKH B YYK/IECTPAHHA BAJIYTA

MapnyHuTe akTMBM M nacvBW B YyXAeCTpaHHa BanyTta ce npesanyTMpat BbB (yHKUMOHanHaTa

BanyTa Ha CbOTBETHOTO APYXecCTBO OT [IpyKecTBOTO C MoMoLiTa Ha oBMeHHMTe KypcoBe Ha AdaTtaTta Ha
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oTuutaHe. lNMevanbute n 3arybute, NpousTMYaLLM OT MPOMEHUTE B OOMEHHUTE KypcoBe crief Aartata Ha
cAenkaTa ce npu3HaBaT B neyanba unu 3aryba (OCBEeH KOrato ca OTCPOYEHU B ApYyrM BceobXBaTeH 4OXO0n4
KaTo Xxe4XX Ha napuyeH NoToK)

HenapuyHuTe akTUBM 1 NacuBU, KOUTO Ce OLIEHSIBAT MO UCTOPUYECKA LieHa B YyaecTpaHHa BanyTa ce
npeBanyTMpaT no oOMeHHWs Kypc Ha AataTta Ha TpaH3akuusaTa. Pasnuknte Bb3HMKHaNM oT npesanyTupaHe
Mo Henapu4HU NO3nLMKU, KOUTO Ca OLEHsIBAT MO CnpaBeAnMBa CTOMHOCT B YyXAeCTpaHHa BanyTa (Hanpumep
KanMTanoBM WHCTPYMEHTU Ha pasnofiokeHuve 3a npogaxba) ce npeBanyTupart, KaTo Ce wu3nonssar
obMmeHHNTE KypcoBe Ha AaTtaTa, KoraTo ce onpefens cnpaBeanuBarta CTOMHOCT.

IIEHCHOHHHU U JIPYT'H 3A/IBJDKEHHA KM IIEPCOHAJIA 110 COITHAJIHOTO H
TPY/]OBO 3AKOHOJATEJICTBO
TpyaoBUTE N OCUTYPUTENHM OTHOLLEHMS C paboTHULUTE U CNYXXUTENUTE B OTAENHUTE APYXEeCTBa ce
ocHoBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyma (KT) M Ha pasnopenbute Ha [eWCTBALLOTO
OCUTYpUTENHO 3aKOHOAATENCTBO.

OcHoBHO 3agbimkeHne Ha pabotopjaTens € Aa M3BbPLUBA 3a4bIMKUTENTHO OCUTypsiBaHE Ha HaeTus
nepcoHan 3a doHg “leHcnn”, QONMBIHUTENHO 3a4bIMKUTENHO MNeHCMOHHO ocurypsisaHe (O3MM0), doHa
“‘Obwo 3abonseaHe wn wmanyuHcTBo” (O3M), doHa “Bespabotuua”, doHg “TpygoBa 3mononyka u
npodecnoHanHa 6onect” (T3MB) u 3gpaBHO ocurypsiBaHe.

Pasmepute Ha ocuryputenHuTe BHOCKM Ce YyTBbpXAaBaT KOHKPETHO cbC 3akoHa 3a bogxeTta Ha JOO
n 3akoHa 3a 6ogxeTta Ha H3O0K 3a cboTBeTHaTa rognHa. BHockute ce pasnpegendat mexagy pabortogartens
N OCUIYPEHOTO fMue B CbOTHOLUEHME, KOETO Ce MPOMEHS eXerogHo U e onpegeneHo B un. 6, an. 3 oT
Kopekca 3a couunanHo ocurypsiaHe (KCO). O6wmsaT pasmep Ha BHockaTa 3a doHa “TMeHcun”, O3MO, doHa
“O3M”, dhoHa “bespaboTmua” n 3gpaBHO ocurypsisaHe npes 2022 r., e KakTo crneaga:

3a nepuoga 01.01.2022 r. — 31.12.2022 r.

v' 33,20% (pasnpegeneHo B CbOTHOWeEHWe paboTodaTen : ocurypeHo nuue 19,42:13,78) 3a
paboTeLLmTe Npu yCrioBusiTa Ha TpeTa KaTteropms Tpya.

v’ 42,70% (pa3npegeneHo B CbOTHOWeHWe pabotogaten : ocurypeHo nuvue 28.92:13,78) 3a
paboTeLymTe NpyM YCrNOBUSITA BTOpa KaTeropusi

B ponbnHeHue, u3usano 3a cBOsi cMeTka paboTodatenaT npaBuM OcuryputenHa BHoOcka 3a ¢oHA
“T3MB”, koaTo e aumdpepeHumpaHa 3a pasnuyHuTe npeanpuatTua oT 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYecKaTa gerHocCT Ha npegnpuaTtueTo. OcuryputenHata BHocka 3a ooHg “T3lMB” 3a 2021 1. € 0,9 %.

OcurypuTtenHute ¥ MNEHCUOHHW MMaHoBe, MpwunaraHu OT ApyXecTBaTa B KayecTBOTO MM Ha
paboTogarten, ce ocCHoBaBaT Ha GbMrapckoTo 3aKOHOAATENCTBO M ca NnaHoBe ¢ AedUHUPaHN BHOCKK. [pu
Te3n nnaHose paboTogartenAaT nnaiwia MecevyHo onpegeneHyn BHOCKU B AbpxaBHuTe doHg “lMeHcuun”, doHa
“O3M”, doHg “bespaboTtuua’, coHg “T3MB”, kakto U B yHMBEpcanHM M NpodeCUOHanHN MNEHCUOHHU
doHaoBe - Ha 6a3a huKcMpaHU NO 3aKOH MPOLEHTU U HAMAa NPaBHO UMM KOHCTPYKTMBHO 3adbibKEHWe Aa
gonnawa BbB doHOoBeTe ObAely BHOCKM B CllydyauTe, KOrato Te HsAmMaT AOCTaTbyHO Aa M3NNaTaAT Ha
CbOTBETHUTE Nuua 3apaboTeHWTe OT TAX CyMW 3a nepuoga Ha TpyaoBUS MM CTax. AHanormyHo ca
3agb/KeHnsTa No OTHOLLEHWE Ha 34PaBHOTO OCUrypsiBaHe.

CvrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTtogatenar uma 3agbibkeHve ga usnnatu npwm
npekpaTsBaHe Ha TPyAOBKS AOrOBOP CnefHUTe obes3LeTeHus:

v/ HecnaseHo npeau3BecTye - 3a Nepuoga Ha HeCNa3eHoTo Npean3BecTUe;

v/ nopau 3akpuBaHe Ha NpeanpusaTMETO UMM Ha YacT OT Hero, CbkpallaBaHe B LiaTa, HaMansisBaHe Ha
obema Ha paboTta 1 cnupaHe Ha paboTa 3a noBeye oT 15 gHWM W Op. — OT egHa OpyTHa MeceyHa
paboTHa 3annara;

v Npu npekpaTsiBaHe Ha TPY4OBUsi 4OrOBOp nopaau Gonect — B pa3mep Ha 6pyTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a ABa Meceua MpuW YCroBMe, Ye Mma Hal-mMarnko net roguHn TpygoB CTaX U He e
nonyyasan obesleTeHne Ha CbLLOTO OCHOBaHME;

v' npu NeHcuoHupaHe — oT 2 A0 6 OpyTHM MeceyHn paboTHWM 3annaTv cnoped TPYOoBUS CTax B
apyxectsaTta oT [IpyecTBOTO;

v/ 3a HEeM3non3BaH NnaTeH rofuLLEH OTMNYCK - 3@ CbOTBETHUTE FOAUHU 32 BPEMETO, KOETO Ce Npu3HaBa
3a TPydoB CTax.

Cnen wuvsnnawaHeto Ha nocoyveHute obes3weteHns 3a paboTogatens He npousTuyaT Apyru
3a0bIMKEHUS KbM pabOTHULNTE U CRYXUTENUTE.

KpaTkocpouyHuTe goxoau 3a nepcoHana nop dopMaTa Ha Bb3HarpaxaeHusi, 6oHycu u couunanHu
gonnawanus u npugobuskn, (M3Mckyemn B pamkute Ha 12 meceua cnep kpass Ha nepuoga, B KOWTO
nepcoHanbT € NOMNOoXUN TPyA 3a TAX UK € U3MbIHUI HeobXoaNMUTE YCNOBUS) Ce NPU3HABAT KaTo pa3xo[ B
oTyeTa 3a BceobOXxBaTHMS A0OXO4 B Mepvoda, B KOWTO € MOMOXEeH TPpyabT 3a TAX UMW ca M3MbIHEHU
N3NCKBAHUSATA 3a TAXHOTO MONy4YaBaHe, U KaTo TEKYLLO 3aabiikeHne (crneg npucnagaHe Ha BCUYKKU NaTeHu
BEYEe CyMV U Monarawim ce yopbXKui) B pa3Mep Ha HeQUCKOHTUpaHata MM cyMa. [JbimKMMUTE BHOCKM MO
COLUManHoOTO U 34paBHO OCUTypsIBAaHE Ce MPM3HaBaT KaTo TEKyLl pa3xod U 3adbiKeHWe B HEAMCKOHTMpaH
pasmMep, 3aegHO 1 B Nepuoa Ha HauucrieHne Ha CbOTBETHUTE LOXOAM, C KOUTO Te Ca CBbP3aHu.
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KbMm gaTtaTta Ha Bceku huHaHCOB OTYeT [pyXecTBOTO NpaBu OLEHKa Ha cymaTta Ha ovakBaHWTe
pasxodu MO HaTpynBaluTe Ce KOMMEHCMpyeMWM OTMYCKM, KOATO ce oyakBa Aa Obae usnnareHa kato
pes3ynTaT OT HeM3non3BaHOTO NPaBO Ha HaTpynaH OThyck. B oueHkaTa He ce BkM4BaT NpMbnuanTenHara
npeueHka B HEOWUCKOHTMPaH pasMep Ha pas3xoguTe 3a BHOCKM MO  3aAbIDKUTENHOTO 06LwecTBeHO
ocurypsisaHe.

CwrnacHo Kopekca Ha Tpyga paboTogaTensT € 3aabiiKeH Aa M3nnalla Ha nvua OT nepcoHana npu
HacTbMnBaHe Ha MeHCMOHHa Bb3pacT obeslieTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUS CTaX B CbOTBETHOTO
npeanpusTne Moxe Aa Bapupa Mexay 2 M 6 OpyTHM MeceyHu paboTHM 3annatum KbM garata Ha
npekpaTsBaHe Ha TPyAOBOTO MpaBoOTHOLeHWe. Mo cBouTe XapaKkTepucTUKM Te3n cxemu npefcrasnssar
nnaHoBe ¢ AeuHUpaHn goxoau. MNopaaun TeKy4ecTBOTO Ha NepcoHana, Apy)KeCTBOTO He OTYMTa cerallHaTa
CTOMHOCT Ha Te3u 3agbixkeHusi. He npuaHaBa akTioepcku nevantbu u 3arybm B oTyeta 3a BceobxBaTHUSA
aoxog.

AJAHBLUU BBPXY JOXOQ4A U 44C

ObmKMMUAT TeKyLo AaHBbK Ce M34McnsBa C NOMOLLTa Ha AaHbYHWUTE CTaBKM B CMMa Unn npuetute 3a
JencTealln CcTaBkM KbM dartata Ha oTuuTaHe. Obnaraemarta neyanba ce pasnuyaBa OT cYyeToBOAHAaTa
nevan6a WM 3aWoTO HAKOM OOXOAM U pa3xodu ce cyuTaTt 3a obnaraemum UAM JaHbLYHO NPU3HATW, UMK
3aloTO BpemeTo, 3a KoeTo Te ca 6unu obnaraemy Mnu AaHbYHO MPU3HATU Ce pasnuyaBa MpU TAXHOTO
OaHBYHO N CHETOBOAHO TpeTupaHe.

MocpeacTBoM nacvBHUA MeTOA B oTYeTa 3a PMHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce Npu3HaBsa
3a BCMYKM BpPEMEHHW pas3nukun mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacueBWTe B OTyeTa 3a
(PUHAHCOBOTO CbLCTOSIHWE W CbOTBETHATa [AaHbyHa OCHOBA, C WU3KMNIOYEHWE Ha penytauusaTa, KOSATO He e
npu3HaTta 3a JaHbYHW Lenu, Kakto U 3a BPEMEHHWU Pasfivku, Bb3HUKHaNW nNpv NbpBOHaYanHoO npusHaBaHe
Ha aKTUBW 1 NacuBmM, KOUTO He BNUAST BbpXy obnaraemaTa unu cyetoBoaHa nevanba

OTCpoYeHUAT AaHbK Ce u3yncnsea No AaHbHUTE CTaBKW, KOWTO Ce o4vakBa Aa 6baaTt npunoxumu 3a
nepvoga, KoraTo akTUBbT Ce peanu3vpa WM NacuBbT Ce ypeau, Bb3 OCHOBA Ha AaHbyHUTE CTaBku ( U
OaHbYHM 3aKOHW), AeNACTBaLLM UMK BNE3NN B CUMa, B 3Ha4YMTENHa CTeneH, KbM AataTa Ha banaHca.

AKTMBM NO OTCPOYEHW AaHbUM ce npusHaBaT camo A0 CTeneHTa, A0 KoATo [pyxecTBOTO cuuTa 3a
BEPOSATHO (T.e. € N0-BeposATHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peanuavpa akTMB OT CbliyaTa
AaHbyHa rpyna (Iopucoukums).

OTcpoyeHnTe JaHbYHM aKTMBY M NacuBK ce NpucrnagaT caMo Toraea, koraTto MMa 3akOHOBO Mpaso Aa
npucnagat TeKylM OaHbYHM aKTMBW CPeLly TeKyLU AaHbYHU NacyvBU M OTCPOYEHUTE OaHBYHW aKTUBU U
nacvBM ce OTHACAT OO0 OaHbUM BbpXy [0X04a, HanoXeHu OT edMH W Cbly, JaHbyeH OopraH 3a efHo
OPYXecTBO U HaMepeHueTo Ha [IpyxecTBOTO € Aa ypeau cymaTta Ha HeTHa 6aasa.

PasxoabT 3a gaHbum 3a nepuoda, BKIOYBA TeKyL M OTCPOYeH AaHbK. [laHbK ce npu3HaBa B oTyeTa
3a goxoauTe, C U3KMKOYEHME Ha cryyYauTe, B KOUTO TOW MPOM3TMYa OT CAENKW Mnu cbOuTusi, KoMTO ce
npusHaBaT B Apyr BceobxBaTeH JOXOA MM OUPEKTHO B KanuTan. B To3u cnyvan, AaHbKbT ce npu3HaBsa B
Apyr BceobxsaTeH AOXOA WM CbOTBETHO AUPEKTHO B cobCcTBeHMs kanuTan. KoraTo AaHbKbT Bb3HWKBA OT
MbpBOHAYaNHOTO oTYUTaHe Ha 6usHec KOMOBMHaLMS, TOM Ce BKMOYBA MPW OCHETOBOASBaHETO Ha Bu3Hec
KoMbuHauusaTa.

HdaHbK Bbpxy go6aBeHaTta cTtorHocT (OOC)
Mpuxoaute, pasxoanTe 1 akTUBUTE ce NpusHasaTt HeTHo oT [[1C, ¢ n3knoveHne Ha cnyvauTte, KoraTo:
v' OAC, Bb3HMKBALL, NpU MOKyMNKka Ha akTVBW WUNWU YCMyrn, He e Bb3CTaHOBUM OT AaHbyHUTE
Bractu, B kouto cnyyan OC ce npusHaBa KaTo 4acT OT LeHaTa Ha npugobuBaHe Ha akTvBa
WK KaTo YacT OT CbOTBETHaTa pasxoAHa No3nLms, KakTo ToBa € NPUNOXMMO; U
v/ B3emaHusiTa U 3adbIIKEHUsITA, KOMTO ce oTyuTaT ¢ BrnodeH OC.

HetHata cyma Ha [OC, Bb3cTaHOBMMa OT unuM Ab/KMMA Ha AaHbYHWTE BNacTu ce BKMOYBA B
CTOMHOCTTa Ha B3eMaHusiTa Unu 3agbrxeHusTa B 6anaHca.

MpoBusuun

Korato, Ha paTtata Ha oTtuuTaHe, [lpyXecCcTBOTO WMa cerawHo 3agbikeHue (NpaBHO uWnu
KOHCTPYKTMBHO) KaTo pes3yntaT OT MWHano cbbutve u e BeposiTHO, Ye [IpyecTBOTO Lie noracu ToBa
3adbIKeHue, ce npaBu NPOBU3NS B OTYeTa 3a (PMHAHCOBOTO CbCTOsiHME. [1poBM3nM ce npaBAT kaTo ce
nsnonsea Han-gobparta npubnuamTenHa oueHka Ha cymara,kosaTo LWe e HeobxoauMma 3a noracsiBaHe Ha
3a4bIIKEHNETO U Ce QUCKOHTMPAT OO cerallHa CTOMHOCT C NOMOLLTa Ha QUCKOHTOB NPOLEHT(NPean AaHbLK),
KOMTO OTpa3siBa TeKyliMTe nasapHW OLEHKM Ha CTOMHOCTTa Ha napute BbLB BpemeTo M cneumduyHuTe 3a
3a4bIKeHNeTo puckose. [poMeHuTe B NpMGNN3MTENHUTE OLLEHKN Ce OTpassBaT B OTYETa 3a 4oXoAuTe npes3
nepuoga, B KOWTO Bb3HUKBAT. [1pOBU3MMTE MO rapaHuumM ce namepsaT C MOMOLLTa Ha BEPOATHOCT MOAENu,
6a3mpaHu Ha muHan onut. [MpoBu3MUTE 3a NPecTpyKTypMpaHe ce Npu3HaBaT camo cref KaTo 3acerHatute
CTpaHu ca 6unu nHopmMmpaHu 3a opMarnHms nraH 3a NPecTpyKTypupaHe.

KATMUTAI

KannTanosute MHCTPYMEHTU ca JOrOBOPW, KOUTO NopaxaaTt ocTaTbyeH MHTepPeC B HETHUTE akTUBY Ha
OpyxectBoto. OBnkHOBEHUTE akumu ce knacudpmumpaT kato kanutan. KanutanoBute WHCTPYMEHTU ce
npu3HaBaT No cymarta Ha nonyyeHuTe NoCTbMMEHUS, HETHO OT pasxoauTe, NPSKO CBbP3aHW C TpaH3akumaTa.
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[OKONKOTO Te3n NOCTBbMMEHUS MNPEBMLIABAT HOMUHANHaTa CTOMHOCT Ha akuumte emMuUTUMpaHu, Te ce
KpeauTmpart no cMeTka NpeMneH peseps.
PasnpegensiHe Ha AuBUAOEHT

[vBugeHTUTE ce Npu3HaBaT KaTo Nacue, KOraTo Te ca Aeknapupadu (T.e. QUBUAEHTUTE Ca paspeLLeHn
Mo CbOTBETHMS HA4yMH U Beye He ca B obxBaTa Ha MpeueHka Ha topuaudeckoto nuue). OBUKHOBEHO
OVBUOEHTW ce Npu3HaBaT KaTo NacuB B NEpUOAa, B KOWTO € 040OpeHO TAXHOTO pasnpeaeneHune no Bpeme
Ha roguLWHOTO 06LWOTO CbOpaHue Ha akLMOHepUTe.

Cob6CcTBEeHM akummn

PasxoguTe 3a 3akyneHuTe cCOOCTBEHM aKUUKM ce NPeaCcTaBsaT KaTo HamarneHne B cOOCTBEHUs kanuTarn
B OTYeT Ha PMHAHCOBOTO CbCTOsHME. Korato cobcTBeHWUTE akuuu ce npogasaT uMnv npevsgaBaT, Te ce
KpeouTupaT B kanuTtana. B pesyntaT Ha ToBa, neyanbu munu 3arybu ot cobCTBEHM akLMK He ce BKMYBaT B
oT4eT 3a BceobxBaTHUs foxon. Kbm 31.12.2021 r. Apy>XeCTBOTO He NpuTexaBa COOCTBEHN akLUW.

KPUTUYHU CHETOBOAHU MNPELEHKU U TPUBJTN3UTEJIHU OLJEHKN

Mpu wnsrotBsHeTo Ha cBoMTe W UHAHCOBM oOT4YeTW, [pyKecTBOTO € Hanpasuna 3Ha4uTenHu
npeLeHKn, NPOrHo3M M MNpPeanoNoXeHUsi, KOUTO OKa3BaT BNMsiHME Ha GanaHcoBaTa CTOMHOCT Ha HsIKou
aKTMBM M Nacusu, OXOOW U pa3xodu, KakTo 1 gpyra nHdopmaums, otyeteHa B benexkuTte. [pyxecTBoTo
nepuoanyHo crieau Tesu NPorHo3n 1 NPeanosioXeHUs U ce yBEpPSBa, Ye Te CbabpXKaT ugnara Heobxoguma
WHpopMaUms, HanMyHa KbM daTtaTa, Ha KOSITO ce U3roTBAT pMHAHCOBUTE OTYETU. Bbnpekn ToBa He npeyn
peanHute undpu ga ce pasnuyaeaT OT HanpaBeHUTE OLEHKN.

MpeueHknTe, NPOrHO3UTE N NPEANONOXEHUATa, 32 KOUTO CbLUECTBYBA 3HAYNTENEH PUCK 4A NPUYUHAT
CbLLECTBEHM KOPEeKUuM B OanaHCOBMTE CYMM Ha aKTUBMTE W NacuMBUTE, B pPaMKUTe Ha crefBaliaTa
duHaHcoBa roguHa, ca pasrnefaHun no-gony.

Mpu3HaBaHe Ha npuxoauTte

OpyXecTBOTO NpaBu NPOBM3MKN 33 TbPrOBCKU OTCTBLMKK, OTCTBMKN 32 06eMU 1 TakCcK 3a BpbLLaHe Ha
NpoayKkTW, NPeaBUOeHN B OOrOBOpUTE 3a npogaxba, KoraTo npusHaBa NpuUXoanTe, MOfyY4eHW OT CTOKU W
ycnyrn. TakoBa HamaneHuve Ha npuxoda, NpeacTaBrfsiBa OLeHKa, KOATO € obOekT Ha npeueHka wu
npennoriokeHne, Bb3 OCHOBAa Ha MMWHaN OMWT, KakTo M Ha obcTosaTencrBa CTaHanM W3BECTHM Ha
OpyxecTBOTO NO Bpeme, ce CbCTaBsiHE Ha OLieHKaTa.

Mpu onpenenexHn ob6ctosATencTea, [pyKeCTBOTO BfM3a B CNOpas3yMeHUsl C MOBeYe OT eAnH enemMeHTa
("naketn"). Kakto e onucaHo B naparpad npuxogu no-rope, NakeTbT MOXe Oa BKIOYBA €4uH Unu noseve
€ereMeHTH, KOUTO ca NpPeaMET Ha pasfnMYHM KpUTEpUKM 3a NpusHaBaHe. B To3n crnyyawn ce nsmcksaT oTAeNHN
N3MepBaHuWs Ha cnpaBegnvMBaTa CTOMHOCT Ha BCEKU KOMMOHEHT. OLeHKaTa Ha cnpaBefmBaTta CTOMHOCT Ha
BCEKM KOMIMOHEHT BKIMIOYBA OLIEHKM W MpennosiokeHus, KOUTO 3acsraT HayuMHa Mo KOWTO ce NpuaHaBa
npuxopa.

MpoBu3usa 3a CbMHUTENHN B3eMaHUA

OnpegensiHeTo Ha Bb3CTAHOBMMOCTTA Ha AbIDKMMaTta OT KIMEHTU CyMa, BKIOYBA OnpeaensHeTo Ha
TOBa Januv ca Hanuue HMKakBuM OOEKTUMBHM AoKasaTericTBa 3a obesueHka. JlowuTte B3eMaHusl ce OTnucBar,
KoraTto ce wugeHTuuumMpar, OOKONKOTO € Bb3MOXHO obe3ueHka u HecbOupaemocT ga ce onpepensr
OTOEeNHO 3a BCekn enemMeHT. B cnyyaute, korato To3u Mpouec He € Bb3MOXEH, Ce M3BbPLUBA KONMEKTUBHA
OLEeHKa Ha obesueHka. B pesyntaT, HaUMHbBT, NO KOWTO MHAUBMAYANHU U KONEKTUBHU OLEHKN CE U3BbPLUBAT
N CpOKOBEeTe, OTHaCcALLM ce A0 naeHTuduumMpaHeTo Ha 00eKTUBHM AokasaTencrtea 3a obesueHka, nanckear
3HaYMTENHW NpeLeHka u MoXxe Aa NoBAUsAT 3Ha4YMTenHo Ha 6anaHcoBaTa cyma Ha B3eMaHusl Ha gataTa Ha
oTymnTaHe.

TectoBe 3a o6e3LeHKa Ha aKTUBU

®PuHaHCOB aKkTMB UNu rpyna oT hMHAHCOBM aKkTUBKM, Pa3NNYHK OT Te3n, KOUTO nonagaTt B Kateropusta
Ha aKkTMBM NO chpaBednuBa CTOMHOCT B nevanb6ata wnu 3arybata, ce oueHABaT 3a MHOUKaTopu 3a
obesueHKa B kpas Ha Bceku otyeTeH nepuog. ObesleHka cbllecTByBa camo Torasa, korato [pyxecTBoTO
yCTaHOBMW, Ye € HacTbnuno "cbbuTtme - 3aryba”, 3acdArawo o4vakBaHuTe ObAely napuyHM NoTouM Ha
duHaHcoBuKst akTUB. MoXe Aa He e Bb3MOXHO [a ce onpeaenu eaHo cbobutre, KOeTo npuymHaBa obesLeHka,
olle noBeye pJda ce oOnpedenu, Korato € HacTbnuino cbbuTneto 3aryba Moxe [a e CBbp3aHo C
yrpaXKHsIBAHETO Ha 3Ha4YnTenHa npeueHka.

Mo oTHoOLWEHME Ha KanuTanoBu MHBECTULMU, KAaTErOPM3MpaHK KaTo Ha pasnofioxeHne 3a npogaxoba,
IpyXecTBOTO cMsATa, Ye Te3n akTuBM 3a obe3LeHeHU, KoraTo € MMarno 3HaYUTENEH WU NPOLABLIPKUTENEH
crnag B cnpaeeffniMearta UM CTOMHOCT nog cebectonHocT. OnpedensiHeTo Ha ToBa, Aanu uma "sHauntenen”
unu "npoabrmkuTeneH" N3MckBa 3HaYUTENHU NpeLeHKa oT cTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT obesLeHka, NpusHaT 3a (PMHAHCOBU aKTMBW, OTYUTAHM MO amopTM3MpaHa
CTOWHOCT, € pasnukaTa mexay G6anaHcoBaTa CTOMHOCT Ha aKkTUBa M cerallHata CTOMHOCT Ha OYakBaHUTe
6baeLLM NapuyHN NOTOLUM, ANCKOHTMPAHN C MbpBOHAYanHnst edpekTUBEH NUXBEH MPOLEHT.

AHanuabT 3a obesleHKka Ha penyTaunsi, MaTepuanHu u Apyru HemaTepuanHu akTUBM U3MCKBA OLEeHKa
Ha CTOMHOCTTa B ynoTpeba Ha akTMBa WM Ha efgvHUUaTa, reHepupaiia napuyHu noToun, KbM KOMTO ca
pasnpegeneHn aktmsute. OueHkaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Hal-Beye Bb3 OCHOBA Ha
ONCKOHTUPaHUTE MOLENN Ha NapuYHUTE MOTOLM, KOUTO M3uckeaT [pyKecTBOTO, 3a Aa Hanpasu OLeHKa Ha
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O4akBaHUTE ObAeLLM NapuyHU NOTOLM OT akTMBa UMK OT eAnHuLaTa, reHepupalla napyMyHu noToum, a Cbllo
n ga ce u3bepe nogxoAsily, OUCKOHTOB MPOLEHT, 3a Aa Ce M3YMCINU HacTosila CTOMHOCT Ha napuvHuTe
noTouum.

HeTHaTa peanusyema CTOMHOCT Ha MaTepuanHuTe 3anacu

OnpegensHeTo Ha NPOBM3WS 3a MaTepuanHuTe 3anacu BKMOYBa Mpouec Ha oueHka. banaHcosaTta
CTOMHOCT Ha MaTepuanHuTe 3anacu ce obesueHsiBa OO peanusyemara UM CTOMHOCT, KoraTo TsIXHaTa
cebecTonHOCT, Beye MoXe ga He Obae Bb3CTaHOBSieMa — HanMpuMep, KoraTto marepuanHu 3anacu ca
NOBPEeAEHN U ocTapeny U3Usmno UM YacTUYHO NN MMa cnaj B NpogaxxHUTE UM LeHW. BbB Bcekn criyyvan
peanusyema CTOMHOCT NpeAcTaBnsBa Han-gobpaTta oueHka Ha Bb3CTaHOBMMAaTa CTOMHOCT, U Cce OCHOBaBa
Ha Han-CUrypHuUTe CblUecTBYBalM KbM [ataTta Ha OT4yeTa AaHHW U MPUCHLUO BKMOYBA OLEHKNM OTHOCHO
ObaelmTe ovaKkBaHUS 3a peanu3yema CTOMHOCT. KputepumTe 3a onpegensiHe Ha pa3mepa Ha NpoBu3MaTa
Unn OTNUCBAHETO Ce OCHOBAaBAaT Ha aHarnu3 3a CTapeeHe, TeXHMYecka oueHka 1 nocneasawy cbbutus. Mo
MPUHLMN TakbB MPOLLEC Ha OLeHKa U3WUCKBa 3HaYUTENHU MpeLeHka u Moxe Aa noenuse Ha 6anaHcosata
CyMa Ha MaTepuanHuTe 3anacu KbM fartata Ha oTyeTa.

CnpaBeanuBaTta CTOMHOCT Ha HEKOTMPaHU UHBECTULMU

AKO nasapbT Ha AadeH (OMHAHCOB aKTUB HE € aKTMBEH WX He e NecHO AOCTbheH, [lpyxecTBoTo
yCTaHOBsIBa cnpaBefnmBaTa CTOMHOCT Ha UHBECTULMSATA C MOMOLLTa Ha METOAM 3a OLeHKa, KOUTO BKMYBaT
N3Non3BaHeTo Ha CKOPOLWHU (nocrieaHuTe) chopMarsiHu CAENKK, No3oBaBaHe Ha APYrM UHCTPYMEHTU, KOUTO
ca MO CbLECTBO CblUUTe, Ype3 aHanM3 Ha [UCKOHTMPaHUTE MapuyHW noTouM W MOAEeNnn Ha
LeHoobpasyBaHe, oOTpassdBawy crneunduyHnTe obcTosATencrea Ha emuTeHTa. Tasum oOueHKka W3McKBa
OpyxecTBoTo Aa m3bepe mamexay OuanaszoH OT PasfUYHM MEeTOOOMorMM 3a OUeHsiBaHe M [a Hanpasu
npeLieHKa OTHOCHO OYakBaHWTe ObAeLUM NapUYHN NOTOLM 1 AUCKOHTOBATa CTaBKa.

MpubnusnTenHa oueHKa 3a OTCPOYEHU AAHBLUMU

Mpu3HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTVBW U MacMBM BKIOYBA CbCTaBSHETO Ha cepus OT
ponyckaHus. Hanpumep [pyxecTBoTo TpsibBa OO0 OLEHM BpPEMETO Ha Bb3CTAaHOBSABAHE Ha BPEMEHHU
pasnuku, ganu e Bb3MOXHO BPEMEHHUTE pasnukv Aa He 6bae Bb3CTaHOBEHW B NpeasvMaMmo 6baelue, unm
OOKONKO JaHbYHMUTE CTaBKM Ce o4Yakea da ce npunarar 3a nepuoga, KoraTo akTMBBT e ce peanusupa unm
nacuBbT LLe ce ypeau.

Lo ce oTHaca OO OTCPOMEHU AaHBYHU aKTUBW, peanusvMpaHeTo UM B KpalHa CMeTKa 3aBucu oT
obnaraemus goxof, KOWTO Lie e Ha pasnoroxeHve B 6baelle. OTCpoveHNTe AaHbYHM aKTUBU Ce Npu3HaBat
CaMO KOraTo e BEpOsiTHO, Ye e uma obnaraema neyanba, cpelly KOSTO MOXEe [a Ce YCBOM OTCPOYEHMUAT
OaHbYeH aKTMB U € BeposiTHO, Ye [pyKeCTBOTO Lie peanusupa ocTaTbyHO obnaraem goxon B 6baeLum
nepvoam, 3a Aa onon3oTBOPW HaMarneHWeTo MNpu nnallaHeTo Ha AaHbK. ToBa O3HavaBa, Ye [lpyxecTBoTO
npasv NpPeanonoXeHns 3a JaHbYHOTO CY MaHupaHe 1 NepuoanyHo M oLeHsBa NOBTOPHO, 3a Aa oTpassasaT
npoMsiHata B OOCTOSITENCTBATA, KaKTO U AaHbyHM pasnopenbu. OcBeH TOBa, U3MepBaHETO Ha OTCPOYEH
JaHbYeH aKkTMB WNM nacuB OTpassiBa HayuHa, MO KOWTO NpeanpuaTMeTo oOyakBa [a Bb3CTaHOBU
6anaHcoBaTa CTOMHOCT Ha akTUBa Unu ypeau nacuea.

MpoBusumn

MpoBusnnTe Morat Aa 6bAart pasrpaHMyeHn OT ApYruTe Macueu, 3alloTO CblUECTBYBa HECUTYPHOCT
OTHOCHO NPOSIBNEHMETO MM BbB BpeMeTo M cymaTa Ha cgenkata. [lo-TunuyHuTe npoBU3NKU, KOUTO Cce
oTpassiBaT oT [pyXecTBOoTO npom3TMYaT OT 3aAblKeHUsATa Ha MpPOU3BOAMTENSA MO rapaHuumu,
Bb3CTAHOBABaHWA Ha CydWn, AOOGPOCHLBECTHO W3MbIIHEHME Ha [OroBOpu, HeypedeHu crnoposBe U Bu3Hec
NpecTpykTypupaHe.

Mpu3HaBaHeTO U oLeHKaTa Ha NpoBM3nUTe M3nckeaT oT [pyXecTBOTO Aa Hanpasu npeLeHka OTHOCHO
BEPOSATHOCTTA (aKO CbOMTUETO € NO-BepPOATHO, OTKOIKOTO Aa HE HAacCTbMNW) N3xoasiLy, NOTOK OT pecypcu Aa ce
n3ncKBaT 3a noracsiBaHe Ha 3adb/KeHue U ganu 6u morna fa ce Aafe HagexaHa oLeHKa Ha cymaTta Ha
3a4bIHKEHNETO.

OcBeH ToBa cyeTOBOAHATa nonuTuka Ha [pyKeCTBOTO M3NCKBA MNpu3HaBaHeTO Ha Han-gobpaTta
OLEeHKa Ha cymara, KOATO e Ce M3MCKBa 3a noracsiBaHe Ha 3adbiKEHMEeTO M OueHKkaTa Moxe Aa ce
OCHOBaBa Ha MHOpPMaLMs, KOATO Nokassa AManas3oH OT CTOMHOCTWU. Tbi kaTo Npu3HaBaHeTO Ce OCHOBaBa
Ha ceraluHaTa CTOMHOCT, TO BKMIOYBA CbCTaBsAHE Ha NpeanornoXeHUs Npu ageksaTHa AUCKOHTOBA CTaBka, C
Len Aa oTpasu puckoBeTe CreuuduyHN 3a 3a4bIMKEHNETO OLIEHKM OKOMNO Ha NOAXOASLL, AUCKOHTOB NPOLEHT
3a Ja oTpassBa crneuuduyHnTe 3a 3agbMKEHNEeTO PUCKOBE.

B yacTHOCT WO ce oOTHacsa OO MNPOBM3UUTE MpU MPECTPYKTypUpaHe, W3NCKBa Ce 3HauvuTenHa
cybeKkTUBHa MnpeLeHKa, 3a Ja ce onpefeny Aanuv 3agbikaBawo cbouTre e HacTbnuno. Becuukn HanuuHm
JokasartencTtsa TpsibBa ga 6bae oueHeHa, 3a Aa ce onpeaenu fanv e AoctaTbyHo nogpobeH nnaHa, 3a aa
cb3gaje BanvaHO OYaKBaHE 3a aHraXXMMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTypuUpaHeTo — TOeCT Aa
Ce 3arnoyHe M3NbIHEHWE Ha NnaHa 3a NPEeCTPYKTypUpaHe unu Aa ce obsBSAT OCHOBHUTE MY XapaKTepUCTUKU
npeg oHesun, KOUTO LLe ca 3acerHatu OT Hero.

YCnoBHU aKTUBM U NacuBU

YcnosHuTe nacveu Ha [pyXecTBOTO He ca MPWU3HATWU, HO Ca OMNOBECTEHWU, OCBEH ako Bb3MOXHOCTTa

3a U3X0AsLL, NOTOK Ha pecypcy CbAbpxXall, MKOHOMWYECKU MON3K, € OTAanevYeH BbB BPEMETO.
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YCnoBHUTE NacuBM NpeacTaBnsBaT Bb3MOXHU 3a4bIMKEHNS, Bb3HUKBALLWM OT MUHANu cbouTus, Yneto
CbllecTByBaHe e 6Gbae NOTBbPAEHO CaMO OT HACTBbMBAHETO UMW HEHACTBbNBAHETO Ha €4HO UMW noBeye
HecurypHu 6baewm cbbuTMs He U3LUANO B paMKUTE Ha KOHTporna Ha topuaudeckoTo nuue. Te He ce
npusHaBarT, 3all0TO He € BEPOSATHO, Ye M3X0AsiLl NOTOK OT pecypcu we 6bae Heobxoaum 3a NoKpuBaHe Ha
3a4bIHKEHNETO 1 cyMaTa Ha 3abimKeHMeTo He Moxe Aa 6bae oueHeHa ¢ JocTaTbyHa HageXaHoCT.

HensbexHo, onpegensiHeTo YCNOBEH MacuB M3WCKBA 3HAYUTENHM MpeLeHka OT CcTpaHa Ha
pPBKOBOACTBOTO.

MpoBun3um 3a rapaHummn

MpoBun3nuTe 3a pasxoau, CBbP3aHW C rapaHuuMu, ce npusHaeaT, Korato NpoAykTbT 6bae npogageH
wnu ycnyrata npegoctaBeHa. [lbpBOHa4YanHOTO nMpu3HaBaHe ce 6Gasvpa Ha WCTOPUYECKUS  ONWUT.
MbpBOHayanHaTa npubnuauTenHa OLEHKa Ha pa3xoguTe, CBbP3aHU C rapaHumu, ce npepasrnexaa
eXeroaHo.

MpoBu3nu 3a npecTpykTypnpaHe

MpoBu3nMn 3a npecTpykTypupaHe ce npusHaBaT €OUHCTBEHO, KoraTo ca YyAOBMeTBOPeHW obwuTe
KpuTepumn 3a npusHaBaHe Ha nNpoBu3nn. B gonbnHeHue [pyxectBoTo TpsbBa Aa cneaBa nogpobeH nnaH 3a
BBLMNPOCHUSA BU3HEC MNKM YacT OT Hero, MecTOMnoNoXeHMEeTO N Bposa Ha 3acerHatuTe crnyxuTenu, nogpobHa
npubnusnTenHa oueHka Ha CBbp3aHUTe pas3xoAu U CbOTBETHUS BpeMeBu rpadumk. 3acerHaTute ClyxuTenu
TpsibBa Aa MMaT BanuaHoO oyakBaHe, Ye NPecTPYKTYpUpaHeTO Lie ce U3BLPLLUN UMK Ye U3MBbIHEHNETO BeYe e
cTapTuparno.

Korato edekTbT OT BpeMeBUTE pasnunkn B CTOMHOCTTa Ha napuTe e CbLUeCTBeH, NpoBU3NUTE ce
OMCKOHTMPAT KaTo Cce M3MoMn3Ba TeKyla HopMa Ha OUCKOHTUPaHe npean AaHblm, KOATO OTpassiBa, KoraTo e
YMeCTHO, cneunduyH1Te 3a 3agbimkeHneTo puckose. Korato ce u3nonssa ANCKOHTUPaHe, yBenMYeHUeTo Ha
npoBu3MsATa B pesynTaTt Ha U3MWHANoOTO BpemMe, ce NpeacTaBs kaTto hmHaHCoB pasxos,.

I'PELLIKA U TTIPOMEHW B CHYETOBOHATA INOJINTUKA

pewkn no cmucbna Ha MCC8 moraT ga Bb3HMKHAT BbB Bpb3ka C NPU3HaBaHETO, OLEHABaHETO,
npegcTtaBsHETO UM ONOBECTABAHETO HA KOMMOHEHTW OT (hMHaHcoBUTE OT4eTU. [oTeHuuanHuTe rpeLkn 3a
TEKyLUMa nepuod, OTKPUTM B CbluMsA, ce KopurupaT npeau uHaHCOBUTE OT4eTM Aa ce ofobpsaAT 3a
nybnvkyBaHe. Bbnpekn ToBa, rpeLUKM MOHSKOra ce OTKpMBAT B Mocregsall Nnepuog U Tesu rpellku oT
npeaxogHu nepuoam ce kopurmpar.

OpyxecTBOTO KOpUrnpa CcbC 3agHa Aata CbLUeCTBEeHUTE rpeLukn OT NpeaxonHn nepuoau B NMbpBUs
drHaHCOB OTYeT, 0400peH 3a NyONMKyBaHe crnep KaTo ca OTKPUTU Ypes:

v MpeusyncnsiBaHe Ha CpaBHUTENHUTE CyMU 3a NpeACcTaBeHWUs NpeaxodeH Mepuos, B KOUMTO e
Bb3HMKHana rpeLuka;

v/ B cnyyal, Ye rpelukata e Bb3HUKHana npeau Han-paHHO NnpeacTaBeHusl NpeaxoneH nepuog,
npensyncrsiBaHe Ha Ha4yanHoTO cango Ha aKTMBuTe, NacnBMTE U KanuTana 3a To3u nepuoa.

v [peluka OT NpeaxodeH nepuog ce Kopuripa nocpeacTBoM NpensyucnsiBaHe CbC 3agHa AaTta,
OCBEH aKo € NMpaKTUYeCKn HENpPUIOXMMO Aa ce onpeaenu HAKOM oT cneunduniHnTe edekTn 3a
nepvoga unu KyMynaTuBHUS edpekT OT Tasu rpeLuka.

Kopekuun 3a npeknacudmkauus ca cymuTe, npeknacuguuupaHn kbMm nedanba wnu 3aryba npes
TEKyLLMA nepuog, KoUTo ca Npu3HaTy B Apyr BceobxBaTeH A40X04 B TeKyLmns unv npeaxoaeH nepuoau. Mpu
npunaraHe c4eTOoBOAHA MONUTMKA CbC 3afHa AaTa wunv M3BbpLUBA NpeusyncrsiBaHe CbC 3afHa faTta Ha
cTatum BbB (DMHaAHCOBMA OTYET MMM KoraTo ce npeknacuduumpart cratmv BbB (PMHAHCOBUSA OTYET, ce
npeacTaBaT TpW OTyeTa 3a (DMHAHCOBO CbLCTOSHME, ABa OT BCEKU APYrM OTYETU U CBbP3aHUTE C TAX
NOACHUTENHN NpuUnoxeHus. OpyxecTBOTO NpeacTtaBs OTYETUM 3a (PMHAHCOBOTO CbCTOSIHWE KbM TeKyLus
nepuop, KOUTO ca NPU3HaTU B Apyr BceobxBaTeH JOXOA B TEKYLUMSA UMW NpeaxodeH nepuoau:

v Kpasl Ha TeKkyLlus Nepuog;
v Kkpasl Ha NpeaxodHus nepuop (KOeTo OTroBapsl Ha Ha4yanoTo Ha HacToSALWMSA NEPUOA), U
v/ HayanoTo Ha HaW-paHHUs CpaBHUM Nepuog.

KoraTto ce Hanoxw npoMsiHa B NpegcTaBsaHETO UMW Knacudukaumsata Ha cTatum BbB (OMHAHCOBUTE CU
oTyeTu, [pyxecTBoTo npeknacuduumpa cpaBHuTenHata nHgopmauus, oCBeH ako npeknacudukaumaTa e
NpakTUYeCckn HEeBBb3MOXHA.

PEKINACUD®UKALINUN

Peknacudukaunnte npeacrasnsgsat MNPOMEHW B MpeAcTaBAHETO Ha OTAENHW no3vumMuM BbB
dUHaHCOBUTE OTHETW C Len NocTuraHe Ha no-BsPHO U YECTHO NpeAcTaBsHe Ha MHdopMaumsaTa B TaX. Tesn
peknacudukaumm ce nNpaBsaT PeTPOCNEKTUBHO, KaTO Ce KopurmpaTt HavanHuiTe canga Ha BCeku 3acerHar
erieMeHT OT OT4eTa U ce NpeacTaBs AOMbIHUTENEH OTYeT 3a (PUHAHCOBOTO CLCTOSIHUE KbM Ha4aroTo Ha
Han-paHHNSA CpaBHUTENEH Nepuoa.

CBBP3AHU JNIULA U COENKU MEXAOY TAX

OpyxectBoTo cnassa usnckeaHuaTa Ha MCC24 npu onpegensiHe n OnoBecTsBaHe Ha CBbp3aHuTe
nvua. Cpoenka mMexay CBbp3aHW Nnuua e NpexBbprisHe Ha pecypcu, YCNyrm unuv 3agbiikeHus Mmexay
cBbp3aHu nuua 6e3 pasnuka Ha ToBa, Aanu ce npunara HaKaksa LeHa.
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YNPABJIEHUE HA ®UHACOBUTE PUCKOBE

[eniHocTTa Ha OpYyXeCTBOTO € U3fnoxeHa Ha peauua OUHAHCOBU PUCKOBE, BKMOYBALLU edeKkTuTe oT
npomsiHaTa Ha BanyTHUTE KypCOBE, JIMXBEHUTE NPOLIEHTU NO OaHKOBWU KPeaWUTH, 3an03un CpeLly B3eMaHus U
KPEeaMTHWN NepPUOAM, NPeaOCTaBsHN Ha KIMEHTH.

PUCK OT KYPCOBMU PA3ITUKU

OcHoBHUTE nNpogaxbu Ha OpYKeCcTBOTO ca NpeAHasHavyeHu 3a EBponerickusi Cbio3 M U3HOC 3a TPeTU
cTpaHu. PasnnaiyaHunsita ca B €BpO W WaTcky gonapu. PHLKOBOACTBOTO cneamn OBWXEHUETO HA BanyTHUTE
KypCOBE 1 B3emMa MEpPKU 3a U3BArBaHETO HA HEraTUBHMW NOCNEANLN OT TsiXHaTa NPoMsiHa.

NINXBU NO TbPIFOBCKU U BAHKOBU KPEOUTU

XnapaBnuyHn enemeHTn n cuctemmn Afl, B Ka4eCTBOTO CM Ha 3aeMonony4vares, € CKNYuio 4orosop
3a 3aem cbe Ctapa nnaHuHa xong Al ¢ EMK: 121227995 — apyxecTBO Manka, C KONTO APY>KeCTBOTO-Manka
KpeanmTupa gbwepHoto cu gpyxectso XEC ALl npu ycnosusata Ha un. 114, an. 10, 1. 3 ot 3MMNUK kato
npegocTtaBa napuvyeH 3aem B pa3mep Ha 3 000 000 (Tpu munuoHa) nesa, Npu FOAMLIHA NUXBa BbPXY
rmaBHMUATa NO NON3BaHWs 3aeM B pasmep Ha 2.125 % ot gpyxecTtBoTo Mavika Ctapa nnaHuHa xong AL.
Kbm kpas Ha nepuoga XEC Al uma kpeaut B pasmep Ha 3 000 000 (Tpu munuoHa) neea CbC CpOK 3a
noracsasaHe o 30.06.2023 r.

KPEOUTHU PUCKOBE

OpyxecTBOTO NpegocTaBs KpeauTHU nepuoaun Ha no-ronemute cv knmeHtr ot 30 go 75 gHn. OT cBos

CTpaHa ApY)XeCTBOTO Nonsea KpeauTHu nepuoam B pamkute Ha 30-60 gHu, npegoctaBeHn My OT HeroBuTe

LOCTaBYmLM.
JIMKBUOHOCT

PbKOBOACTBOTO Ha APYXKECTBOTO MOAbp)Ka AOCTAaTbYHO CBOOOAHM MApPWMYHM HANMUYHOCTU C Len

ocurypsasaHe Ha NoCToAHHa NMMKBUOHOCT.

1. IIOACHUTE/IHU IIPHJIO’KEHHUA, CBAbPKAIITU CBHIIJECTBEHA HHDOOPMAIIUA 34
CYETOBOJHATA IIOJINTHUKA U JIPYT'A IIOACHUTE/THA HHDOOPMAIIUA KbM CTATHHTE HA

DOHHAHCOBHUA OTYET
1. OTHET 3A NMEYAJIEATA UJTN BAT'YBATA U APYITUsAT BCEOBXBATEH JOX0/4
1.1. [puxodu
1.1.1.HeTHu npuxoau ot npogaxobu
Xxun. ne.
HeTHu npuxoam ot npogaxoum Kbm 31.12.2022 Kbm 31.12.2021
Mpuxoan OT AOroBOPY C KIMEHTU B T.4.: 92 087 68 834
lpodaxb6a Ha xudpasnu4yHu YunuHoOpuU 89 991 67 574
lMpodax6a Ha akcuanHo 6ymarnHu uzdenusi 2032 1260
lpodax6a Ha en. eHepeusi 64 0
Mpuxoan oT npoaaxba Ha maTepuanu 1683 830
Mpuxoawn oT npogaxba Ha ycnyrm 479 390
[e]5111(e} 94 249 70 054
1.1.2. Opyrn npuxoamn
Xxun. se.
Opyrm npuxogum Kbm 31.12.2022 Kbm 31.12.2021
Mpuxoaun no Apyrn JOroBOpU, pasrivyHn OT MPUXOAN OT AOrOBOPU 1049 709
C KNUeHTn
1.1.3. MNpuxogun ot 6e3BbL3ME3AHM CPeACTBaA, MPefoCTaBeHN OT AbpKaBaTa
xun. ne.
Opyru npuxoau Kbm 31.12.2022 Kbm 31.12.2021
MpaBuTencTBeHn gapeHns 3a HETEKYLLM MaTepuantn n 289 289
HemMaTepuarnHu akTueu
EE:S:::I;C;FB)-BHM [JapeHus 3a Tekylla AeHOCT-KoMMeHcauum 3a en. 2016 1701
[e]=111e} 2 305 1990

1.2. Pa3xodu

1.21. Pa3sxogu 3a matepwanu
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xuJs. se.
Pa3xoau 3a matepuanu Kbm 31.12.2022 Kbm 31.12.2021
OcHoBHM maTepuanu 49 872 34 183
[opvBa n cmasovHu martepuanm 105 117
EnektpoeHeprus 5010 2 347
MpupopaeH ras 479 234
Bopa 49 37
obLlo 55 515 36918
1.2.2. Pa3xogu 3a BbHLUHKW YCRyrn
XuJ. ne.
Pa3xoau 3a BLHLUHM yCryru Kbm 31.12.2022 Kbm 31.12.2021

[orosopwu 3a ynpasneHve 2 665 2152
PemoHTH 1978 1684
MoananbnHuTenn 1679 1129
3acTpaxoBkn paboTHULM 457 421
CoumanHu pasxogu-sayyepu 3a xpaHa 847 572
HaeTt TpaHcnopt 482 346
OxpaHa 335 314
PemoHTuM - peknamauum 339 176
3acTpaxoBka UMyLLECTBO 77 77
MocpegHnyecTBO 98 60
KOpugnyecko obcnyxsaHe 50 18
KoHcynTaHck1 1 apyru orosopu 42 56
MMpegcrTaBnTenHu 25 24
OxpaHa Ha Tpyaa 55 51
[pyrvn pasxoan 3a BbHLUHW yCryru 57 28
Takcu 48 42
Kypuepcku ycnyru 21 16
CrobLmTenHu yenyrm 23 13
Pa3xoau cBbp3aHu C KpaTKOCPOYEH NMU3NHT 19 16
"paxxgaHCckn 4OroBOpU U XoOHopapu 2 1
ObLOo 9 299 7 196

1.2.3. Pasxoau 3a amopTu3aummn - AMOpTM3aLUMTE ca HAYUCTISIBaHU Mo NIMHENHNUA MeTos crnopea
npeanonaraeMus norie3eH XMBOT Ha akTMBMTE BbPXY aMoOpTU3MpyeMaTa CTOMHOCT.

Xxun. ne.
Pa3xogu 3a amoptusauum Kbm 31.12.2022 Kbm 31.12.2021
Pa3xogu 3a amopTU3aumm B T.4.: 3 669 3254
JbnzompaliHu MamepuanHu akmusu 3469 30563
JbnzompaliHu HemamepuanHu akmusu 200 201
1.2.4. Pa3xoawn 3a nepcoHana
Xxun. ne.
Pa3xogu 3a nepcoHana Kbm 31.12.2022 Kbm 31.12.2021
Pasxoan 3a 3annatu 15118 12 295
Pa3xogu 3a ocurypoBkum 2824 2310
Pa3xogu 3a HenonseaHW OTNYCKN 119 510
OobLlo 18 061 15115
1.2.5. [pyru pasxoaun
Xxun. ne.
Opyrn pasxoau Kbm 31.12.2022 Kbm 31.12.2021
Pa3xogu 3a KoMaHaMpPOBKK 10 11
Pasxoan 3a obesuieteHus 98 83
Pa3xoau 3a peknama 82 90
[OaHbum 1 Takcm 91 62
Opyru pasxogu 193 93
OobLOo 474 339
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1.2.6. Cymu C KOPEKTUBEH XapakTep

Xxu7. ne.
CyMu Cc KOPEKTUBEH Xapakep Kbm 31.12.2022 Kbm 31.12.2021
BanaHcoBa CTOMHOCT Ha NpodaAeHn akTuBK 1523 727
MpedakTypupaHu pa3xoam 3a TPaHCMNOPT, . eHeprus 1 ap. 541 411
M3meHeHne Ha 3anacuTte oT NpoayKuns (1831) 377
M3ameHeHne Ha 3anacuTe B He3aBbPLUEHO NPON3BOACTBO (363) 59
[e]=111Te} (130) 1574
1.2.7. duHaHcoBM Npuxoau/pasxoan, HETHO
xun. se.

DUHAHCOBU CAENKU

Kbm 31.12.2022

Kbm 31.12.2021

Pa3xoan 3a nnxsu no nnM3nHrosn Oorosopu

(1)
Pa3xogu 3a obcnyxsaHe Ha 6aHKOBU CMETKM (29) (27)
Pa3xogu 3a nuxsu no saaemu (47) -
Pasxoau 3a Nuxeu CBbp3aHu C TbProBCKU B3eMaHUs (92) -
MonoXxuTenHu/oTpuuaTenHn KypcoBu pasnnkm 109 132
[e]5111(e} (60) 104
1.2.8. Neyan6u 1 3arybu ot onepawmm KOMTO ce OT4eTaT HETHO
xun. ne.

Bup pa3xoa/npuxopn

Kbm 31.12.2022

Kbm 31.12.2021

BanaHcoBa cTorHocT Ha npoaaaeHn OMA

(11)

Mpuxoawn oT npogaxba Ha AbNroTPanHU akTUBK 7 52
[e]=111e} 7 41
1.2.9. Pa3xoau 3a gaHbuu
xun. ne.
Bupg pasxopn 2022 . 2021 .
Tekywl pa3xo 3a AaHbK (1 096) (899)
[pyrn KOMMOHEHTU Ha TeKyLl, JaHbY€eH pa3xod B T. Y. 23 47
Pa3zxod/npuxod no omcpoyeHu GaHbyu, omHacsiwa ce 0o 23 47
8b3HUKB8aHemo U 06pamHoOmo nposie/ieHUe Ha 8PEMEHHU PasuKu
[e]=111e} (1073) (852)
1.2.10. MNevan6a/3aryba oT HBECTULWNM B KANUTANIOBN MHCTPYMEHTHU
Xxus. ne.
Bup pasxoa/npuxon Kbm 31.12.2022 Kbm 31.12.2021
lMpeoLeHka Ha MHBECTULMM B APYTV NPEANnpUSTAS 1497 1208
OTCcpoyeH faHbYeH nacus (150) (121)
[e]=11Te} 1347 1087
1.2.11. Joxon Ha akums
Emutupanm | U3kyneHu Axkuunmn Bpon AaHM | Cp.nperT. | Cp.npeT.6p. | Meyan6a | Joxoa Ha
Mepuop
akuum cobcT.aKy | B o6pbl. | B o6pblW | Op./aHM | akumu/gHun Inesa/ aKkums
Kbm 31.12.2021 | 18 193 753 - 18 193 753 365 1| 18193753 | 7 649 605 0.42
Kbm 31.12.2022 | 18 193 753 - 18 193 753 365 1| 18193753 | 9588 945 0.53

AKTUB

2.1. ImoTn, cbopbXeHus, MalmHm n obopyasaHe

2. OTYET 3A PUUHAHCOBOTO CbCTOSAHUE

MMoTH, CbopbXeHUs, MallMHM U 0bopyaBaHe ca npefctaBeHn B H6anaHca no ueHa Ha npugobusaHe,
obpa3syBaHa OT NoKynHaTa UM CTOMHOCT M OOMbITHUTENHUTE pas3xoan, U3BBbPLUEHN MO NPUAOGMBAHETO UM U
HaManeHu ¢ HaTpynaHuTe amopTu3aumm u npuaHataTa obesueHka. CTOMHOCTHUAT npar 3a onpegernsiHe Ha
AafeH aktuB kaTo HeTekyw e 700,00 nesa.

xun. ne.
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AmoTtn, mawmHu MawuHu n @I | (SRRIEERE | B0 PTEe
’ ’ CbopbXx | MpeBo3H He U Ha
ChOPbBXKEHUA U 3emun | Crpagu | o6opoyaBa e Hus: " BLTpeWHN | Marpaxaa Oo6wo
CECIRERNE He cpeAcTBa | MHCTanauum He
OmyemHa cmoliHocm
Cango Kbm
31.12.2020 1071 6 958 31940 2778 936 1300 5024 50 007
Moctbnunu 7 0 4717 1336 242 68 4747 11117
M3nesnu ot
ynotpe6a ™ - (586) - (154) (57) (6 645) (7 449)
Obwo ysenmeHus 0 4131 1336 88 11 (1 898) 3668
(HamaneHus) -
Cango KbMm
31.12.2021 1071 6 958 36 071 4114 1024 1311 3126 53 675
Moctbnunu 0 266 7151 22 0 6 6 835 14 280
M3nesnu ot
ynoTpe6a ) - (3 487) - - ) (7 548) (11 035)
O6uwo ysenmeHus 0 266 3664 22 - 6 (713) 3245
(HamaneHus)
Canpo Kbm
31.12.2022 1071 7 224 39735 4136 1024 1317 2413 56 920
AmMopmu3sayusi u o6e3yeHkKa
Cango Kbm
31.12.2020 0| (3091) (26 812) (1321) (793) (1 000) - (33017)
AmopTusauus 3a
ronmHara 0 (279) (2 460) (115) (62) (117) 0 (3033)
AmopTI3aLNSA Ha 0 0 580 0 150 57 0 787
n3neanu ot ynotpeba
O6Lwo yBenMyeHus
(HamaneHus) 0 2719) (1 880) (115) 88 (60) - (2 246)
Cango Kbm
31.12.2021 0| (3370) (28 692) (1436) (705) (1 060) - (35 263)
AmopTusaums 3a
ronmHara 0 (280) (2 841) (149) (67) (111) 0 (3 448)
AwopTu3aums Ha 0 0 869 0 0 0 0 869
13nesnu ot ynotpeba
O6Lwo yBenmyeHus
(HaManeHns)) 0 (280) (1972) (149) (67) (111) - (2 579)
Canpo Kbm
31.12.2022 0| (3650) (30 664) (1 585) (772) (1171) 0 (37 842)
BanaHcoea cmoliHocm
BbanaHcoBa cTonHoCT
KoM 31.12.2021 1071 3 588 7 379 2678 319 251 3126 18 412
BanaHcoBa
CTOMHOCT KbM 1071 3574 9 071 2 551 252 146 2413 19 078
31.12.2022

Kbm 31 gekemBpu 2022 r. B XEC Al HeTeKyLwMTe akTMBM B MPOLIEC HA U3rpaxgaHe ca B pa3mep Ha
2 413 xun. nB. [oeTanHo ce BbBeXAaT B eKcrnfoataumsa 3aBbplUeHWTEe akTUBM CbrNacHo npueTtata
MHBecTmumoHHa nporpama 3a 2022 r.
Kbm 31.12.2022 rogmHa pbKOBOACTBOTO Ha APYXECTBOTO € M3BBLPLUMMO nperneq 3a obesueHka Ha

MMOTU, CbOPDBXKEHUA, MaLLNHU U o6opyp,BaHe. B pe3ynTtaT Ha npernega He ca yCTaHOBEHU akTuBU, 3a KOUTO
6anaHcoBaTa CTOMHOCT Aa € Mo — H1UCKa OT Bb3CTaHOBMMAaTa MM CTOMHOCT.

2.2. HemaTepuanHute aktmeu

Kem 31 pekemBpu 2022 1. OpyXeCTBOTO MpuTexaBa HeMaTepuarnHu AbAroTpanHu akTuBuM C
6anaHcoBa CTOMHOCT B pa3mep Ha 176 xun. nB., B T.4. CopTyep 3a MHxXeHepHO NpoeKkTupaHe 1 YeptaHe Top
Solid - 67 xun. nB., Kompas 3D — 6 xun.ne; CodTyep Ha cTteHq 3a usnutaHua — 1 xun. ne.; CodTyep 3a
nrnaHmpaHe Ha npon3BoacTBoTo — 13 xun. nB.; CodTyep 3a Makpo aHanu3n 1 MMKPOCKOMNCKW U3cneaBaHns —
16 xun. nB.; CoTyep 3a MOHTaXXHO-U3NUTBALLM NIMHHWU — 73 Xun. NB

Kbm 31.12.2021 rogmHa pbKOBOACTBOTO Ha APYXECTBOTO € M3BBLPLUMMO nperneq 3a obesueHka Ha
HemaTepuanHu akTmeu. B pesyntaT Ha nperrnega He ca yCTaHOBEHM akTMBM, 3a kouTo GanaHcoBaTa
CTOMHOCT Aa € N0 — H1CKa OT Bb3CTaHOBMMAaTa MM CTOMHOCT.
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2.3. AkTBM C NpaBo Ha nonssaHe

XxuJs. ne.
AKTMBM C NpaBo Ha No/3BaHe ABTOMObGUN

OmuyemHa cmoliHocm

Canpo kbm 31.12.2020 101
Canpo kbm 31.12.2021 101
Canpo kbm 31.12.2022 101
Amopmus3sayus u o6e3yeHka

Canpo kbm 31.12.2020 (38)
AmopTusauus 3a roguHata (21)
O6Lwo yBennyeHus (HamaneHus) (21)
Canpo kbm 31.12.2021 (59)
AmopTusauus 3a roguHata (21)
O6uo yBennyeHust (HamaneHus) (21)
Cango kbm 31.12.2022 (80)
BanaHcoea cmoliHocm

BanaHcoBa cTorHocT kbM 31.12.2021 42
BanaHcoBa cTonHoCT kbM 31.12.2022 21

2.4. HeTekywn bMHaHCOBU aKTUBK

XEC* Al npuTexaBa AbNroCpoOYHU (DMHAHCOBM aKTMBWM Ha obwa cTomHocT 13 648 xun. nB. B T.u.
WHBECTULMM B acoLMmpaHn NpeanpusaTns oLeHeHn no cnpaeeanmea CTOMHOCT B pa3mep Ha 13 039 xun. n..
1 OUHAHCOB aKTUB OLIEHEH MO aMopTU3MpyemMa CTOMHOCT, NpeAcTaBnsAsall JONbIIHUTENHA NapuyHa BHOCKA
3a oHg pesepBeH Ha 3AL ,Acet MHwypbHC" Al B pasmep Ha 609 xun. nB.. ViHBecTuumuTe ca
pasnpegeneHun B criegHUTe ApyxXecTea:

1. 3A0 ,AceT NHwypbHC" AL, rpag Codoums, 6yn. ,T. Anekcangpos” Ne 81-83. EMK 203066057. O6wwo
3acTpaxoBaHe. Pasamep Ha kanutana — 10 500 000 neBa, pa3snpegeneH B 105 000 6posi akuum ¢ HOMUHanN
100 neea. XEC ALl nputexaa 21 000 6posi akumun. [1sn ot rmacosete B 06w0To cbbpaHme — 20,00%. Kbm
31 oekempu 2022 r. obwmAT pasmep Ha nHsectuumarta B 3AL ,Acet NHwypsHC" ALl e 4 268 xun. n..

2. ,WHtepHewbHbN Acet 6aHK” Al, rpag Codoms, 6yn. , T. Anekcangpos” Ne 81-83. EMK 000694329.
JInueHsnpaHa TbproBcka 6aHka. Pasmep Ha kanuTtana — 30 306 444 neBa, pasnpegeneH B 30 306 444 6pos
akumm ¢ HomuHan 1 nee. XEC A[l nputexaBa 1979 788 Gpos akuumn. Oan oT rnacoBeTe B 06WOTO
cbbpaHue — 6,53%. Pasmepa Ha uHeectnumnata kbm 31 gekemepu 2022 r. e 8 770 xun. ne.

3. ,CMNX TpaHc” 00N, rpag Codums, yn. “®@p. XK. Kiopn” Ne 20. EMK 130981001. deriHocTn, cBbp3aHu
C TpaHcnopTHM ycnyru. Pasmep Ha kanutana — 10 000 neBa, pa3npegenenu B 100 6posi Asnose ¢ HOMUHanN
100 nesa. XEC ALl nputexaBa 5 6pos ganose. [an ot rnacoseTe B 06wWoTo cbbpaHne — 5.00 %. Kbm 31
aekemBpu 2021 r. obWwnaT pasmep Ha uHectuumsTa e 500 nesa.

HeTtekywnte cuHaHCOBU akTVBWU ca NpeacTaBeHU BbB (PMHAHCOBMS OTYET Ha [pyKecTBOTO KaTo e
M3nonsBaH Mogena Ha crnpaBegnuBata CTOMHOCT. BbB Bpb3ka C WM3rOTBAHETO Ha HACTOSLWMS OTYeT,
OpyxecTBOTO € Bb3noxuno Ha CbBeTa Ha AMPEKTOPUTE M3BBLPLUBAHETO Ha OLEHKA Ha MpuUTeXaBaHWUTE
HeTeKyLwmTe OMHAHCOBWN aKTUBM B Kpasi Ha pmHaHcoBa 2022 r.

Mpn oueHKaTa Ha akTMBMTE MO CrpaBeasiMBa CTOMHOCT Ca W3MOM3BaHW AaHHW Mpou3Tuyaly ot
aKTVBHM Masapu, KOMTO ca MNpeLieHeHW KaTo BXOAALLM AaHHM OT MepapxuyHo HMBO 3 — HeHabnoaaBaHu
BXOOSALLUM JaHHMN.

3a oueHkaTa ce usnonsea npuxodeH nogxod 4pe3 MeTo[ Ha Yucrartarta CTOMHOCT Ha aKTUBWUTE KbM
CTOMHOCTTa Ha OLEeHABaHUSA 06EeKT 1 KopeKuua 3a nmnca Ha KOHTPOI .

2.5. Tekywm maTepuanHu 3anacu

MaTtepuannte ca oT4eTeHU NO LeHa Ha I'IpVI,D,O6VIBaHe, dopmupaHa ot NoKynHaTa LeHa nitc BCUYKN
npekn pas3xoan 3a oocCrtaBkata UM B npeanpuaTneTo, KOUTo ca M goBenn B CbCTOAHME 3a yn0Tpe6a. Mpe3
OTYETHUA nepuo 3a MmatepuarniHuTe 3anacu nNpmn TAXHOTO OTNMCBaHeE € npunaraH NpenopbyYnUTenHUAT MeToq
— cpefHo npuTerneHa ueHa. B kpas Ha oTyeTHUA nepuog He € M3BbpLUeHa obesueHka Ha mMartepunanHuTe
3anacu, nopagu ToBa, Ye oT4eTHaTa UM CTOMHOCT He € MO BUCOKa OT HeTHaTa UM peanunsyema CTOMHOCT.

npOﬂyKLWI‘ilTa € oTyeTeHa no pakTnyecka cebeCTONHOCT, KOATO BKIOYBA BCUYKM NPeKn n KOCBEHU
pas3xoamn, be3 pa3xoauTe 3a ynpaBrieHne n npo,ua>|<6l/|, 1HaHCOBUTE U U3BBLHPEAHUTE Pa3Xoau.

27




XUaPABJINYHUN ENEMEHTU U CUCTEMU Al
rOAVWEH ®MHAHCOB OTYET 3A NMEPNOOA, NMPUKNIOYBALL HA 31 AEKEMBPW 2022 rognHa

He3aB'prIJeHOTO npon3BoACTBO € OueHeHOo no CTOMHOCTTa Ha OCHOBHUTE npon3BoACTBEHN pa3xoan,

[0 CcTeneHTa Ha CBOATa 3aBbpPLLUEHOCT.

XxuJs. ne.
Tekywm MaTepuasnHu 3anacu Kbm 31.12.2022 Kbm 31.12.2021
OcHOBHM maTepuanu 10 832 7297
PesepBHu yactn 7 7
lopvBa n cmasovHn matepuanu 1 1
CnomaraTenHu maTtepuanu 2013 1713
Mpoaykums 2548 717
HesaBbpLUEHO NPOM3BOACTBO 735 372
obLlo 16 136 10 107

2.6. TekyLln TbProBCKU 1 ApYyrM B3eMaHusl.

B3emaHuATa B neea ca OUEHEHM MO CTOMHOCTTa Ha TAXHOTO Bb3HUKBAHE, a OEHOMUHUpaHUTE B

vYyxXgecTtpaHHa Banyta ca

npeoueHeHn no 3aKNKYNUTENHUA

Kypc

Ha BHBE KbM

31 gekemspu 2022 r. 1 pasnuknTe OT NpeoLieHKaTa ca OTYETEeHW KaTo TekyLl npuxod unu pasxog B OtyeTta
3a BceobxBaTHus goxog. ObesueHKka e U3BbpLUBEHA CbIMAcHO U3MCKBaHMATA Ha NPUIOXMMUS CTaHAApT.

xuJsn. ne.
TeKkywm TbProBCKU U Apyru B3eMaHus Kbm 31.12.2022 Kbm 31.12.2021
B3emaHusi no npogax6bu no 4oroBopu € KNMEHTU B CTpaHaTta 833 652
B3eMaHusi no npogax6bm no 4oroBopu € KIMEHTU B YyxOMHa 11914 13 146
B3emaHusi no npegocTaBeHn aBaHCH 552 264
MpepnnaTteHn pasxoau 65 65
Bay4yepu 3a xpaHa 15 47
OBLlOo 13 379 14174

2.7. Tekylwm gaHbYHM aKTUBK

Kbm 31.12.2022r. e HanuMuuncneH AaHbKk 3a Bb3CcTaHOBSABaHe No 3akoHa 3a AaHbka Bbpxy AobaBeHaTa

CTOMHOCT.

Xxun. ne.

TeKyI.I.IVI AaHBYHU aKTUBU

Kbm 31.12.2022

Kbm 31.12.2021

OanbyeH kpegut no 304C

586

792

2.8. MNapwyHn cpepctea

MapuyHuTe cpeactea B fieBa Ca OUEHEHM MO HOMWHaMNHa CTOMHOCT, a napu4HuTe cpeacTsa
AOEHOMUHNPaHN B YyXOecCTpaHHa BanyTa Cca OUEeHEeHWU NO 3aKN4YUTenHuA Kypc Ha BHB kbM 31 [exkemMmBpu
2022 1. 1 pa3nunkuTe OT NpeoLeHKaTa ca OTYETEeHU KaTo TeKyLl (MHaHCOB NpuUXo4 1Unu pasxoq B OtyeTa 3a

BCceobXBaTHUSA [OXOM.

XxuJs. ne.
lMapu4yHu cpeacTBa Kbm 31.12.2022 Kbm 31.12.2021
MapvyHu cpeacTBa B 6por B nesa 8 6
Mapvynn cpeacTBa 6aHKkM, B T.4.: 1475 1636
B nesa 338 46
B espo 1012 1225
B wiamcku donapu 125 365
OBLlOo 1483 1642

COBCTBEH KAIMUTAIJT U TACUBU

2.9.1. OcHoBeH kanuTan

OCHOBHUAT KkanuTan Ha JpYyXKeCcTBOTO € MNpeAcTaBeH MO HeroBaTta HOMMHAmHa CTOMHOCT W
CbOTBETCTBa Ha akTyanHata My cbaebHa peructpaumnsa. Kem 31 gekemBpu 2022 r. BHECEHUSIT HaMbIIHO
OCHOBeH KanuTan e B pa3mep 18 193 xun. ne. KanutanbT e pa3snpegerneH B 18 193 752 6posi 06GMKHOBEHM,
6Ge3HannyHM, NOMMEHHN akuuK ¢ NpaBo Ha rnac, Bcska ¢ HomuHan no 1.00 ne. MaopuTepeH akuuoHep B
apyxecteoTo e ,Ctapa nnaHunHa xong” Al ¢ yyactue 64.53 %.
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2.9.2. Pesepsu.

B oTyeTa Ha OpyXecTBOTO € NpeAcTaBeH pe3ynTaTbT OT M3BbPLUEHUTE Mpe3 NPeaxO4HU FoguHU
npeoueHkn: npe3 2006 r. e u3BbpLUEHA OLEHKA Ha CbOPBXEHUATA U HA HEOBMXMMUTE MMOTU — 3EMS U
crpagn. PopmmpaH e NpeoLeHbYEH pe3epB 3a AbNroTpariHM MaTepuanHu akTueK, KomTo kbm 31.12.2022 r.
e B pa3mep Ha 4 541 xun. ns.

B cnegctBne Ha npunaraHeto Ha MC®O 9 ,duHaHcoBM MHCTpymMeHTH, kbm 31.12.2022 r. e
dopmMupaH npeoLeHbYeH pe3epB Ha (PUHAHCOBU MHCTPYMEHTU, KOUTO € B pa3mep Ha 8 063 xun. nB.., B T.4.
OT Ha npeoueHka Ha wmHBecTUUMW B WHTepHewbHbN AceT Gank” A n 3A0 ,AceT MHwypbHC" AL un
OTNMCBaHe Ha ObMroTpaHN akTUBMK.

XxuJs. ne.
Pe3epBu Kbm 31.12.2022 | Kbm 31.12.2021
PesepB oT nocnegBalla oLeHKka Ha akTMBKU 4 541 4 541
O6Lwwm pesepsu 1819 1819
PesepB oT npomMsaHa B cnpaBegnuBaTa CTOMHOCT Ha (OMHAHCOB NacuB 8 063 6716
Opyrun pesepsu 2876 2876
obLlOo 17 299 15 952

2.9.3. duHaHcoB pesynTaT

Mpe3 2022 r. npoagbkaBa OeViCTBMETO Ha Mporpamara 3a KoMneHcauuu 3a npeogornsisaHe Ha
nocrneguumTe OT NPOAbMKaBAaLLMSA BUCOK PBbCT Ha LEHWTE Ha ernekTpuyeckata eHeprusi Ha cBobogHus
nasap. BB (bmHaHcoBUAT pesdynTaTt Ha ApyxecTBOTO 3a 2022 r. ca OTYETEHU N MPUXOAU OT KOMNEeHcaumm 3a
2022 r. MpuxoauTe ce NpM3HaBaT B Nepuofa 3a KOMTO ce OTHACAT U CBbP3aHUTE C TAX Pa3Xoam

xus. ne.
®duHaHCOB pe3ynTar Kbm 31.12.2022 Kbm 31.12.2021
HepasnpegeneHa nevanba 4310 2874
Tekywa nevanba 9 589 7 650
obLlo 13 899 10 524
HETEKYLIWN TACUBU
2.10.1. MacuBn NO OTCPOYEHN JaHBLN
Xursi. Jie.
BpemeHHa pasnuka, Kom 31.12.2021 [BnxeHne Ha oTcpoyeHnTe gaHbum 3a 2022 Kom 31.12.2022
HEeW3non3saHu yBenuyexme HamaneHve
AaHbYHK 3ary6m, OaHbyHa HaHbyHa OaHbyHa [aHbyHa
HeunsnoneaHu BpEMEHH OT(;FE':'SH BPEMEHH OT(;pFﬁ:?H BpeEMeHHa OT(;%):'SH BpEeMeHHa OT(;FE':'SH
AaHBYHN KPEANTU | g pasnuka A a pasnvka A pasnuka A pasnuka A
AKTUBM MO OTCPOYEHU JaHBLM
AmopTr3aLmm 2115 212 6 288 629 (6 157) (616) 2246 225
Komnercupymy 872 87 991 99 (871) (87) 992 99
OTMYyCKU
Tloxoam Ha ®J1 135 13 120 12 (135) (14) 120 12
Obwoaktunno | 445, 312 7 399 740 (7 163) (716) 3358 336
OTCPOYEHU AaHDBUM:
MacvBM No oTcpoyeHn AaHBbLM
MpeoueHbYeH peseps 5045 505 0 0 0 0 5045 505
MpeoueHka Ha
HeKoTMpaHm 7462 746 1496 150 0 0 8958 896
KanuTanosu
MHBECTULMK
Obwonacuuno | 4, 507 1251 1496 150 0 0 14 003 1 401
OTCPOYEeHU AaHBbLMU:
g;‘;'z‘)’“e““ AaHbUR |9 385) | (939) 5903 590 (7 163) (716) (10 645) | (1065)

2.10.2.. Opyr1 HeTeKyLwn pMHAHCOBM NacvBu

Kbm 31.12.2022 r. opyXeCTBOTO MMa CKMYEH eduH AOroBop 3a NM3UHI. HeTekylwlo 3agbibkeHune
HAMa.
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2.10.3. MNMpaBuTencTeeHn gapeHus, HeTekyLla vyacT

xun. ne.
lMpaBuTEencTBeHn fgapeHus Kbm 31.12.2022 Kbm 31.12.2021
Cy6cnanm 3a nokynka Ha AMA -o6wwo 54 343
B T.4. Tekywa yact - npuxoam (54) (289)
MpaBuTencTBeHn fapeHUs - HeTeKylla YacT 0 54
TEKYLLN NTACUBU
2.11.1. Tekywwin THProBCKM 1 OPYrn 3a0bIKEHUS
xun. ne.
TeKywm TbProBCKU U APYry1 3agbimKeHnsA Kbm 31.12.2022 Kbm 31.12.2021
3aabmKeHMs KbM AOCTaBYMLN B NeBa 4 951 5059
3agbmkeHnst KbM 4OCTaBYMLN B €BPO 725 1128
KnvueHTn no aBaHcu 608 994
3aabmkeHue 3a nsnnatliaHe Ha AMBUAEHTU 1387 1343
MpepnnateHn npuxoam - 15
Opyrv Tekywmn 3agbrkeHms 123 209
(o] 3116 7794 8748
2.11.2. Tekywm 3agbmKeHMs KbM NepcoHana
Xxus. ne.
Tekywm 3aabIMKEHMA KbM nepcoHana Kbm 31.12.2022 Kbm 31.12.2021
3agbnkeHns 3a Bb3HarpaxgeHus 2394 2109
8 m.4. 3a0brmKeHUs 110 Heu3rnon3gaHu omiycKu 830 730
3aabmKeHUs KbM OCUTypUTENHM hoHAoBE 556 502
8 m.4. 3a0brmKeHUs 110 Heu3rnon3gaHu omiycKu 161 14
(o] 3116 2950 2611
2.11.3. TekyLwla yacT Ha TeKyLLM AaHBYHU 3a4bIKEHNS
xus. ne.
TekylWwm AaHBYHU 3aabIKEeHUs Kbm 31.12.2022 Kbm 31.12.2021
3agbmkenns 3a 40PN 121 136
3aabimKeHus 3a kKopnopaTMBEH AaHbK 107 104
Opyrn pavbum no 3KMO 17 20
(o] 3116 245 260

2.11.4. Opym TeKkywwm (oMHAHCOBM Nacusm
®rHaHCOBM NacuBM OTYUTaHWU NO aMopTM3Npyema CTOMHOCT Ha obwa ctonHocT 3 007 xun. fnB., B T.4.
TEKYLLO 3aQbIDKEeHMe MO NU3MHIOBM AOrOBOPU B pa3mep Ha 2 Xui. NB. U TEKYLO 3agblKeHue no 3aem B
pasmep Ha 3 005 nB..

2.11.5. lpaBuTencTseHn gapeHus, TekyLla Yact
Tekywata 4yacT Ha cybcuamaTa 3a 4bAroTpanHu akTBKU € B pa3Mmep Ha 54 xun. nB..

CBBbP3AHU JTULIA

OpyXecTBOTO MMa OTHOLLUEHWE Ha CBbP3aHO N1LE CbC CregHnTe NpeanpusaTus:

LCTAPA NMNAHUHA XOona“ AQ

,M+C XUOPABJIK* ALl

Mpe3 nepnopa 01.01.2022 - 31.12.2022 r. He ca ocbllecTBeHn caoenku cbe ,CTAPA MJAHUHA
xong“ AL.

3a otuyeTHaTa 2022 r. XEC Al uma TbproBcku B3aumooTHoweHusi ¢ ,M+C XWOPABIUK® AL,
Kazannbk, EMK 123028180 u kato goctaBuMK M KaTto knumeHT. [JoctaBkute 3a nepuoga 01.01.2022 -
31.12.2022 r. ca Ha cTonHocT 202 xun. nB. 3agbmxeHneTo e ypeaeHo. MNpogaxburte 3a nepuoga 01.01.2022
- 31.12.2022 r. ca Ha cToHOCT 2 459 xun. nB. Kem 31.12.2022 r. B3eMaHudATa ca B pasmep Ha 178 xun.ns..
KbMm pataTta Ha ogobpeHue Ha oTyeTa B3eMaHusITa ca ypeaeHu.
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YCJIOBHU AKTUBU N YCIIOBHU 3AOBIKEHNA
KbM Kpasi Ha OTY4ETHUA NepUo/ APYKECTBOTO HAMA 3aNOXEHU akTUBH.

Mexgy XEC A v 3A0 ,ACET VHWYPBHC* Al e ckntodeH JOroBop 3a noeMaHe Ha nogvyMHeEHOo
ycrnoBHo 3agbrmkeHne. CbrnacHo Tto3u gorosop XEC Al ce 3agbnxkaBa ga npepoctasum Ha 3AL ,ACET
VMHWYPBHC* ALl npn nouckeaHe u Npu HacTbnNBaHe Ha akTMBUPALLO CbOMTUe cymaTta Ao 294 xun. nB. 3a
KOeTo e usgageHa 6aHkoBa rapaHuUmus CbC Cpok Ha BanuaHocT o 19.12.2023 r.

CbbUTUA CIIEL KPASI HA OTYETHUA NEPUOL

He ca Hactbnunu cbbuTusi cnep otdeTHaTa gata 4O AaTtaTa, Ha KOSATO (PMHAHCOBUSAT OTYET €
ofob6peH 3a n3gaBaHe, KOMTO Aa HanaraT AOMbIHUTENHU KOPEKLUN U/UMN ONoBECTABaHUSA BbB (OMHAHCOBUS
OT4eT Ha XuapaBnuyHU enemMeHTn n cuctemn All 3a roanHara, npuknioyvsaiwla Ha 31 gekemepu 2022 r.

BBb3HAIPAXXLOEHUE 3A O4UNT

CvrnacHo 4n.30 an.1 ot 3C [dpyXecTBOTO ONOBECTSABA, Ye Bb3HarpaxaeHneTo 3a oguT 3a 2022 r. e B
pa3amep Ha 12,5 xun. nesa 6e3 [[C.

®nHaHCOBUAT OTYeT Ha ,XUApaBNUYHW enemMeHTn n cuctemu” Afl, 3a roguMHaTta 3asbpluBalla Ha
31.12.2022 r. e 3aBepeH oT peructpupar ogutop JesH KoHcTtaHTuHoB, gmunnoma Ne 652.

Ownpextop ,PuHaHcKn®: Pagocnasa JoHyeBa Mpokypuct: nHx. BeHuncnae Kanynos
Radoslava Digitally signed by Rados| Digitally signed by VENTSISLAV

- Dimitrova Doncheva VENTSISLAV IVANOV KALUDOV
Dimitrova Date: 2023.03.24 13:13:00 IVANOV KALUDQV/ Date: 2023.03.2413:19:28
Doncheva +02'00' +02'00'
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BbBepgeHune

XNOPABJIMMHU EJIEMEHTU WU CUCTEMU AL (XEC AQL), rpag Ambon, e nybnuyHo
aKUMOHEepHO ApyKecTBo No cMmucbna Ha yn. 110 ot 3MMLK.

"oanWwHMAT goknag 3a AevHOCTTa NpeacTaBs KOMeHTap U aHanma Ha (hMHaHCOBMS OTHET U Agpyra
cblluecTBeHa WHopMaumss OTHOCHO (PMHAHCOBOTO CbCTOSHME W pe3ynTatute OT AerHOCTTa Ha
OpyxecTBoTO. Ton cbabpka MHGoOpMaumsaTa cbrnacHo 4n. 39 ot 3akoHa 3a CYETOBOACTBOTO, Y.
100H, an. 7 oT 3akoHa 3a nybnuyHoTO npeanaraHe Ha uUeHHW kHwxka (3MMLUK), kakto un. 10 ot
Hapenba Ne 2 Ha KomuncuaTa 3a omHaHCOB Haa3op.

BbTpewHata uHdopmauma 3a XEC AL no un. 7 ot Pernament (EC) Ne 596/2014 Ha
EBponewckns napnameHT M Ha CbBeta ot 16 anpun 2014 r. OTHOCHO nasapHaTta 3noynotpeba
(PermameHT OTHOCHO nasapHaTa 3noynotpeba) u 3a oTmsHa Ha [dupektuBa 2003/6/EO Ha
EBponeickns napnameHT u Ha CbeBeTa n aupektusu 2003/124/EO, 2003/125/EO n 2004/72/EO Ha
Komucuata (OB, L 173/1 ot 12 iwHu 2014 r.) (PernameHt (EC) Ne 596/2014) oTHOCHO
obcTosTencreata, HacTbnunm npe3 2021 rogvHa e nybnuKyBaHa Ha enekTpOoHHaTa CTpaHuua Ha
OPY)KECTBOTO B pasfen 3a MHBECTUTOPM - https://www.hes.bg/za-investitori-2, KAKTO K 1 B MeausaTa X3News,
ypes KOATO APYXeCcTBOTO ornoeecTsBa ny6nun4yHo BbTpeLLHaTa nHcpopmaLms
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=838168266&MESSAGE _TYPE=2.

XEC ALl e ocHoBaHo npe3 1968 rogmHa ¢ OCHOBHa AEWHOCT MPOWM3BOACTBO HA XMAPABUYHU
nsgenuna. Ha 23.10.1991 r. XEC A[l e npeobpa3syBaHO B aKUMOHEPHO APYXECTBO 3a HeonpegeneH
CpOK, C MnpegMeT Ha [OEeWHOCT: MapKeTMHroBa, Wu3cregoBaTericka, pas3BoviHa, MPOM3BOACTBEHA,
WH)XEHEPUHIOBa, MMacMeHTHa W BbTPELWHO- WM BbHLWHOTHLProBCka [AeWHOCT B obnactra Ha
XNOpaBnMyHUTE U3OENNA U CUCTEMMW, OO0 MALLMHOCTPOEHE, CTOKM U YCIyrn 3a HaceneHmeTo.

Ha ocHoBaHne MCC 27 XEC Al e gobluepHO npeanpuaTtve M e YacT OT MKOHOMMYecka rpyna.
MarkopuTapeH akumoHep Ha emuteHTta e CTAPA MIAHUHA XOINO AL, konTto nputexasa 64,53 % ot
kanutana Ha XEC Al kbm 31.12.2022 r. Ctapa nnanunHa xong AL, EMK 121227995, e xonguHrosa
KOMMNaHMsa CbC ceganuile u agpec Ha ynpaseneHue B rpag Codusa, yn. ,®peaepuk Xonmo Kiopu” 20, ¢
npegmeTt Ha genHocT: MpuaobuBaHe, ynpaBreHne, oueHka M npogaxba Ha ydacTus B 6bnrapcku u
YyXXOECTpaHHW OpyxecTBa; npuaobOvBaHe ynpaBneHue W npogaxba Ha obnurauum, oueHKa wu
npogaxba Ha nNaTteHTW, OTCTbMBAHE Ha NUMLUEH3MM 3a U3NON3BAHE HA MATEeHTW Ha OPYXeCcTBa, B KOUTO
XONAWHIOBOTO aKUMOHEPHO APYKECTBO YyyacTBa; (PMHaAHCUpaHMS Ha OPYXecTBa, B KOMTO y4acTBa
XONAWHIOBOTO OPY)KECTBO; APYrM TbProBCKW CAENKKU, KOUTO He ca 3abpaHeHn CbC 3aKOH. XONAUHIbT
nputexaBa akuMu OT NPOMULLMEHM NPeanpuaTUs B pas3nuyHM obnactM Ha NpouM3BOACTBOTO Ha
NPOAYyKTK.

AKuMOHepHa cTpykTypa Kbm 31.12.2022 r.
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I. Mpernen Ha genHocTTa

1. OcHoBHa AeWHoOCT

MpeameTbT Ha pgeniHoct Ha XEC ALl e MapkeTuHroBa, Wu3cregoBaTtericka, pasBoMHa,
NPON3BOACTBEHA, MWHXEHEPUHIOBa, MfaCMEHTHA W BbHLIHO-TbProBcka AEWHOCT B obnactra Ha
XnapasnuyHUTE U3gennsa n cuctemm, oo MalMHOCTPOEHE, CTOKM U YCIyrn 3a HaceneHmeTo.

[pyXecTBOTO Mpou3Bexda LUMpoka rama OT BMCOKOKAYeCTBEHM MPOAYKTU 3a BMCOKO-CUIOBU
MalUMHM N CbOPBXKEHUS KaTo OCHOBHUTE cdepu Ha AEeWHOCT ca MPOU3BOACTBO M MapPKETUHI Ha
XNOPaBAMYHM LMIMHAPW U Ha akcuanHo-6yTanHu usgenus (ABXUS).

XnapPABIUYHU LWNNHAOPU

MIMYHXEPHU XUOPABJIMYHN UMITMHOPU — ¢ gnametbp Ha nnyHxepa oT 20 mm go 200 mm un
MakcMmarsHa gbmknHa Ha xoga go 3000 mm.

Tesn egHoaencTBaLLM XMAPABANYHM UMNUHAPKW Ca NOASIOKEHW HA HansraHe caMo B egHa Nocoka — Ha
6yTaHe. CbluecTByBaT BapuaHTi ¢ unn 6e3 MexaHuW4eH yrnop B kpas Ha n3byTBalms XOf4, KakTo U C
AemndepurpaHe B obpaTHaTa Nnocoka.

MpunoxeHue: npecu, MOTO W eNeKTpoKapu, NoBauralLy nNnaThopmu.

BYTAIMHN XUOPABJIMYHU UWNUWHOPW — epHopencTBawimM 1M OBOMHOOEWCTBALLM C AMAMETbp Ha
oyranoto ot 30 MM go 250 mMm.

e OyTanHM egHoAeNCTBALUM LUIMHAPU - B 3aBMCMMOCT OT KOsl CTpaHa Ha OyTanoTo ce nogasa
XUAPABNMYHOTO HansiraHe, Tesn UMMMHAPWM MoraT fa ynpaxHsBaT OyTtawa wnu gbpnawja cuna.
Kameparta 6e3 xugpaBnMyHo HansdraHe 0GMKHOBEHO € CBbp3aHa ¢ aTmocdepara, HO € npeanaseHa oT
nonagaHe Ha 3ambpcsiBaHe 4pe3 Bb3ayleH duntbp. Bb3MOXHO € B Tasn kamepa ga ce nocrtaBu U
NPeLn3HO N34ncrieHa NpyxmnHa 3a BpbliiaHe Ha 6yTanoTo B U3XOOHO MONOXEHUE.

MpunoxeHune: cencko-CTONaHCKN MalUUHK, NPecK, KOHBENepPU u ap.

e OyTanHM ABOMHOA4EWCTBAWM LMNMHAPU - ToBa ca HaM-4eCTO M3MON3BaAHWUTE XMOPABIUYHU
unnuHapu. Te ce npomsBexaaT Cblo M ¢ AemndepupaHe B e4uMHUS UK ABaTta Kpas Ha xopa. lMpu
Te3N UMINUHOPW U OBETE Kamepwu nped u 3ag b6ytanoTto ca xepMeTusMpaHu U CbOTBETHO ce npedasa
cuna v B gBETE MOCOKM.

e OyTanHuM uMnuHApuM c paemndepvpaHe B Kpas Ha xopa - ToBa ca obuyanHu GyTanHu
egHodencTBallM MM OABOWHOOEWCTBALLM  XMOPABMYHM  UWNMHOPW, KOWTO MMaT BrpageH B
KOHCTPYKUMSATA CU HaManuTern Ha CKOpoCTTa B Kpas Ha xoda. HamansiBaHeTo Ha ckopocTTa Ha
OyTanoto npu [OOCTMraHe Ha HAKOS OT KpamHUTE CU TOYKM HaMansiBa HarnpexeHusita Bbpxy
KOMMOHEHTUTE Ha LMNMHAPUTE N HaMmansea BubpauuuTe, NpegaBaHy Ha CTpyKTypaTa Ha MaluMHaTa oT
KOSITO Te ca vacT.

e [OBOWHOAeMCTBaLY OyTaneH UMNMHALP C ABYCTPAaHHO U3HacsHe

Te3n uunuHapu paboTsaT ¢ egHo OyTano u gBa NPOTUBOMONOXHO Pa3nonoXeHu OyTanHu npbTa.
Hdokato eanHuAT GyTaneH NpbT M3nM3a HaBbH, APYrMAT ce npubupa HaebTpe. B pesyntart Ha ToBa
ABaTa kpasi MoraTt fa BbpllaT peumnpoyHa paboTta 3a NosvumMoHupaHe unv NpuaBWXKBaHe C e4HaKBa
cuna, efHaKkbB XOA4 M efHakBa CKOPOCT. HamumpaT WMpoko NpunoXeHue, TaM KbAETO Ce W3MCKBA
OyTawa unu gbpnaila cuna v B ABarta Kpasi Ha umnmHabpa.

TENECKOMNYHN UMNUNHOPW — egHogencTBawm u 4BOMHOAENCTBALLM

TeneckonuyHWTE LUMNUHOPU Ca NPUrOAHWU B CMYYMTE HA OrPaHUMYEHN Bb3MOXHOCTM 3@ MHCTanMpaHe, u
B CbLUIOTO BpEME W3MbIHSABAT WM3NCKBAHUATA 3@ Bb3MOXHO HaW-Obnbr XoA. Bcuukm cteneHn Ha
LUMNUHOpUTE ca Noj HansiraHe oT eAHaTta CTpaHa, kKaTo MoLTa Ha UMnNnHApUTe HamarnsiBa no BpeMe Ha
TAXHOTO pasnbBaHe. [BWKEHVMETO B Mocoka npubMpaHe ce ocbluecTBsBa OGnarogapeHue Ha
COBCTBEHOTO TErNO, KaKTO M Ha TErNOTO Ha MOBAUIAHOTO CbOPBHKEHME.

e eAHoOAEeNCTBALLM TeNeCKONUYHU LUIMHAPU



MpunoxeHne: camopasTOBapHU pemapkeTa Wnau camMocBanu, MOTO M €enekTpokapu, noBauraliu
nnatopmu;

e [BOWHOAEMNCTBALUM TENEeCKONUYHU LMNUHAPKU

Tean TeneckonuYHM UMNVHAPK He ce npubupaT nop AEWCTBUME Ha coOCTBeHaTa CU TEXEeCT M TOoBa e
BanuOHO 3a BCHAKa efHa oT cTteneHuTe um. MNopaam ToBa ABONHOOAENCTBALLUUTE LUANHAPU Ca MHOTO MNo-
CMNOXHM KaTO KOHCTPYKUMS B CpaBHEHWE C egHOAeNCTBaLLmTE.

MpunoxeHune: cmeTocbOMpaLLM KaMWOHKW, MNPUKAYHW pemMapkeTa, KaMWOHWM 3a TpaHCMopT Ha
KOHTEeNHepW.

PEVKOBW LIMNNHOPU

PenkoBute umnuHapwu ca TUMN FVMHEWHW akTUBATOPW, KOUTO KOHBEPTUpPAT NUHEWHOTO ABWMXKEHWE Ha
perikata BbB BbLPTENMBO [ABWXEHME Ha 3bOHOTO Komeno. JIMHEWHOTO ABMXEHWE MOPOAEHO OT
XMOpaBfMYHOTO HandraHe Bbpxy OyTanoTo Ha perikata npegusBuMKBa CbOTBETHO 3aBbpTaHe Ha
3aLeneHoTo kbM Hesi 3bOHO KOMemno, NpeBpbLiakM MO TO3M HaAYUH JIMHEWHOTO [OBWXKEHWE B
pPOTaLVOHHO.

AKCUANHO-BYTAJTHU U3OENNA (ABXU3)

Ot 2013 r. B naptHbopctBo ¢ M+C Xwugpasnuk A[Ll, Ha Teputopuata Ha XEC AJ[l 3anouyHa
Npon3BOACTBO Ha HOB TUM MPOAYKTU — aKcuarnHo-OyTanHu xuapaBnuyHu usgenus. [amarta BkMoyBa
pPasfnM4yHN KOHCTaHTHU N perynupyemMmn akcuanHo-6ytanHn XvapasninyHu NOMAN U MOTOPU C HaKMOHEH
ANCK pasnpeaerneHn B HAKOMKO Cepuu:

AKCUAJTHO-BYTAJTHA MOTOPU

KoHcTaHTHUTE MoTopu oOT cepuss MAP ca npepgHasHadeHun 3a paboTa C BWCOKM HandraHus u
HaToBapBaHWsa ¢ reomeTpuyeH obem ot 22 o 100 cm?, kaTo npegnaraT BUCOKU CTApTOBU MOMEHTH,
BMCOKa MOLLHOCT, 060pOTH U ePEKTUBHOCT, KaKTO U ObMbI €KCNnoaTauMOHEH XUBOT.

MA2V - Perynupyemn AOBYCKOPOCTHW MoOTopu OT cepuss MA2V ca npegHasHadeHu 3a pabota cbc
CpefHV HanaraHus U HaToBapBaHMA C MakcumaneH reomeTpudeH obem 50 cm3 M MuHUManeH Jo 2
cm3. lpeagnara ce C KomneceH KOpMyc TWM KepTpumK 3a BrpaxgaHe. MoTtopuTe OT Tasn cepus
npegnarat nnaeHa paboTa, BUCOKM 060POTM U KOMMNAKTHU pasmMepu.

MAM - KoHcTaHTHUTE MoTOpU OT cepust MAM ca npegHasHadeHun 3a paboTa CbC CpeaHu HansaraHusi n
HaToBapBaHe c reomeTpudeH obem ot 20 go 50 cm3. Tasu cepusa npeanara KOMMNakTHW pasmepw,
BUCOKN 060pOoTK 1 NnaeHa pabora.

AKCUAITHO-BYTAJTHM NMOMINHK

PAP - KoHcTaHTHUTE nomnu oT cepusi PAP ca npegHasHa4yeHun 3a paboTa ¢ BUCOKM HansiraHWst U ca c
reomeTpmyeH obem ot 35 go 62 cm3. MNomnuTe OT Tasn cepuda npeanarat U3KMOYNUTENHO HUCKN HMBA
Ha LWyMa 1 nyncaummTe, BUCOKa e(PeKkTUBHOCT U MOLLHOCT, ObJTbl eKCnoaTaLlMOHEH XNBOT.

OcHoBHaTa genHocT Ha XEC A[] e pasrbpHaTa Ha ABe nrowanku B rpag Amoon: basoe 3aBop
n 3TO (Uex 440). MNpeanpuatmeto paboTn CbC COOGCTBEHM MAaLUMHW, CbOPBXKEHWUHA, TPaHCMOPTHU
cpeactea u gpyro obopyaBaHe. Pasnmomara ¢ uHCTanaummM  3a ranBaHUYHU U JTAKODOSDKMNCKK
NOKPUTUSI.
YnpasneHmeTto Ha kayectBoto B XEC Al € onpeaeneHo KaTto CbOTBETCTBALLO Ha MEXAyHapoOHUS
ctaHgapT 3a kadectso 1SO 9001:2015, cbrnacHo ceptudpmkart, nonydeHn ot TUV Rheiland.

MpoussexagaHute wsgenusa ce nognarat Ha 100 % wusnutaHve u ce npugpyxasaTl C
HeobxoaumuTe cepTMduKaTh 3a KayecTBO. [apaHumMsaTa, KOATO KOMNaHWsiTa NpedocTaBd Ha cBouTe
KnneHTn e 18 meceua.

KomnaHuaTa pasnonara C BMCOKO KBanuduuupaH ekun OT MalUMHHU WHXEHEepW, KOMTO
obesneyaBa BCUYKM CTaguK OT Mpoueca Ha Cb3fdaBaHe Ha M3genuaTta: OT NPOeKTUpaHeTo 4O MbiiHATa
TEXHUYECKa MOAroToBKa 3a CepurMHO npom3BoacTBO. OTNUYHMTE TEXHUYECKM MO3HaHUS Ha
WHXEHepUTE-NPOEKTaHTM N BoratuaT nm onNuT CbC cneunannavpad codTyep 3a KOHCTPYKTUBEH aHanus
n rpadmyHo n3obpassBaHe nossonsaBaT 6bP30 U edeKkTMBHO cb3gaBaHe Ha 2D n 3D-yepTexu BbLB
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dopmaTn, CbBMECTUMM KaKTO C BbTpellHaTa cuctema 3a ynpasrieHne Ha OM3HeC akTMBWUTE, Taka U C
noseveto CAD cuctemu, U3nonssaHn OT NapTHbOPUTE Ha KOMMNAaHWATA.

MpeobopynBaHeTo Ha nNpPeanpuATMETO C HOBW, CbBpemMeHHM CNC-mawuvHu posege Ao
dopmmpaHeTo Ha cneuunanuampaH ekun ot CAM-uHxeHepu, KOUTO NO3HaBaT M npunarat Han-HoBUTE
TEXHWYECKM pelleHns B obractta Ha MawuMHHaTa obpaboTka. BeaHo ¢ MHXeHepuTe, HACOYEHU KbM
crneumanHuTe npolecu B NpoM3BOACTBOTO, Te obesnevaBart ctabunHa ocHoBa 3a 6bP30 U ePeKTUBHO
YyCBOsIBaHe Ha HOBM MOAENW XMAPABNNYHU LUINHAOPW.

3a nogabpxaHe Ha BUCOKMTE HUBA Ha KavyecTBo e obocobeHa n obopyasaHa ¢ MogepHa TexHuKa
nabopaTtopusi 3a TEXHUYECKM KOHTpos. Tam cneumnanHo NOAroTBEHU UHXEHEPU rapaHTMpaT BUCOKOTO
KayecTBO Ha MpoayKTUTE, U3NOoN3Bankn namepBaTenHo obopyagBaHe OT BMCOK knac. Jlabopatopusita
pasnonara ¢ 3D namepBaTesniHa MalmHa, cneumnyHn MallMHU 33 N3MepBaHe HMBaTa Ha TBbPAOCT U
rpanaBoCcT Ha AeTannute, 3a Ge3paspylunTenieH aHanM3 Ha meTanute, 3a aHanu3 1 onpefernsiHe Ha
TexHMyeckaTa YMCcToTa Ha MaTtepuanuTe, KakTo 1 3a meTtanorpadcky aHanma.

ToproBckata opueHTauma Ha XEC ALl e npeobnagaBawo ekcnopTtHa. [pe3 2022 roguHa
M3HOCHLT Mma gan ot 94.33 %, a BbTpewHundaT nasap okono 5.67 %. lNpogykumsita ce u3Hacsa 3a
lepmaHusa, Asctpusi, Utanusa, ®paHums, CALL, XonaHgusa, CrnoseHus v gp. ctpaHu. M3HOCHLT 3a
cTpaHu oT EBponenckusa cbio3d npes 2022 rognHa e 84.83 % oT npousBedeHaTa nNpoaykumns CrpsiMo
78.1 % npe3 2021 rognHa.

CTpysTypa Ha npogaxbute
Kbm 31.12.2022 r,

BATH
B.50%

Byrpesuien nasap | Enponefcks china HWamum EC

KoHkypeHTHM Ha XEC Al Ha BbTpeLuHMsA nasap ca:
Kawnd EOO[ — xeben
Kupkoso OO/ — Kupkoso
Kpec-[1 — KazaHnbk
MHeBmaTtuka-Cepta Al — Kbpoxanu
Bukuc xngpasnukc OO — TposiH
MoHTaHa xugpaynukc OO[ — MoHTaHa
Kona xngpocuctem OO[ - TposiH

Hsikon oT kKoHkypeHTUTe Ha XEC Al Ha BbHLWHWTE Nasapu ca:
Chapel Group - ®paHuus
Tecnocilindri — Utanus
Hidraulica U.M. Plopeni S.A. — PymbHus
Contarini Leopoldo S.r.l. — Utanus
Glual Hidraulica S.A. — NcnaHus
Bucher Hydraulics GmbH — "'epmaHus
Euromat Henrion Hydraulique S.A. — ®paHuus



Hydropa GmbH & Cie.KG — NepmaHus
Hytos A.S. — Yexuga
Weber Hydraulik GmbH — NepmaHus
OpyXKecTBOTO MMa YCTaHOBEHM TpaWHW B3aUMOOTHOLUEHMS C pPEeHOMMpaHu Obhrapcku wu
€BPOMNeNCcKN A0CTaBYNLM Ha CYPOBMHU N MaTepuanu.

2. Pesyntatu OoT geHOCTTa

MpencraBeHuTe no-gony dmMHaHCOBU OaHHWM gaBaT uHdopMauma 3a pa3BUTUETO U pe3ynrtatnute
OT AeNHOCTTa Ha NpeanpuaTUETO, KaKTO N HErOBOTO CbCTOSIHUE.

MokasaTten (xun. n..) 2020 . 2021 r. 2022r.
[Mpuxogu oT genHocTTa 54 015 73008 97 867
Pasxogu 3a genHoctta 47 729 64 506 87 205
Meuyan6a oT geriHocTTa 6 286 8 502 10 662
HeTHa neyanba ot genHocTTa 5656 7 650 9 589
Cyma Ha akTuBuTe, B T.u.: 49 050 57 595 63 008
- HeTeKyLm 28 190 30 880 32924
- TEKyLUn 20 860 26715 31 583
AKLMOHEpeH KanuTarn 18 194 18 194 18 194
Bpowi akumm 18 193 752 18 193 752 18 193 752
BpyTeH auBmaeHT 4730 5640
OvBnaeHT Ha egHa akuusa (B neea) 0.26 0.31

Mpes 2006 r. kKanuTambT Ha APY)KECTBOTO € yBennYeH cbe cobcTBeHn cpeactea 10 nuTu. Mpes
2014 r. KanMTanbT Ha APYXXECTBOTO OTHOBO € YBeNU4eH CbC COBCTBEHN CPEeACTBa U BPOAT Ha akuuute
ce yBenuuum owe 6 NbTu.

Mo peweHue Ha CbBeTa Ha gupektopute Ha XEC AL npe3 2007 r. 6e oCbLLECTBEHO YCMNELLHO
YBENMYEHME Ha KanuTana 4pes3 nybnnyHo npegnaraHe Ha HOBa EMUCUST akLNN.

NnPUXoau

Mpe3 2022 r. ca peanuanpaHn HETHU NPUXOAN OT Npogaxou B pasmep Ha 95 305 xun. nB.., KOeTo
npeactaenssa pbeT oT 34.58 % B cpaBHeHue ¢ 2021 rogmHa n yBennyeHne ot 87.09 % cnpamo 2020
rogunHa.

KakTo e n3BectHo, 6m3HecwT Ha XEC Al e umknuyeH. Npes nbpeoTO nonyroaune Ha 2022 rognHa
oTyeTOoXme pbCT oT 45.20 % B cpaBHeHue ¢ MbpBOTO nonyroane Ha 2021 roguHa. MNpoaaxbute npes
BTOpOTO nonyroame Ha 2022 r. gocturHaxa 46 478 xun. nesa u otuutat 24.98 % pbCT cnpsMo
npogaxbute npes BTopoTo nonyroave Ha 2021 roguHa u yBenudeHve ot 96.68 % cnpsiMo BTOPOTO
nonyrogune Ha 2020 rogmHa.

CTtomnHocTHNAT 06em Ha npogaxbuTte 3a ManduHrep MNpyn npes 2022 r. ot6ensasa ceprmo3eH pbCT
oT 32,96 % cnpamo HMBoTO oT 2021 r. kaTo gocTturHa 61,66 mMnH. nesa npu ot4yeTeHn 46,37 MNH. NnB. 3a
2021 .

MandwuHrep MNpyn npoabkaBa Aa 3aemMa Han-3Ha4MMoTO MACTO cpep napTHeopute Ha XEC AL.
HenbT Ha npopaxbute 3a rpynata Ha [ManduHrep kbm 31.12.2022 r. e 67.01 % oT obwma obem
npogaxou cnpamo gan ot 67.37 % 3a 2021 roguHa, KOETO € Hal-HUCKOTO HMBO 3a nocriegHute 20
rognHn. HamaneHneto ot obwuns obem npogaxdbu 3a MNandwmHrep MNpyn ce obmkn Ha 3arybaTta Ha
nasapa B Pycusa. Ha To3n pOoH M He3aBMCMMO OT BMSHMETO Ha reononuTUYecKnTe U PUHAHCOBO-
MKOHOMMYECKNTE (haKTOpW, AOMUHUPALLM TEHOEHUMUTE 3a pa3BMTUE HA eBponenickaTa U CBeTOBHaTa
nkoHomuka npes 2022 roguHa, nporHosaTa, nonydeHa oT ApyecTtBaTta OT rpynata Ha lMandwuHrep 3a
2023 r. e no3nTMBHaA 0COBEHO 3a BTOPOTO nonyrogue.

Mpopaxbute 3a apyrmute knneHTn Ha XEC AJl cblio oTyeTOXa Bb3xoadlwa TeHaeHums npes 2022
roguHa, Makap v B pa3nuyHu rpaHuum. NosuweHne otbensdsaxa n npogaxdbuTe Ha BbTPELLUHUSA nasap
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kato 0bembT npe3 2022 rogvHa HapacHa ¢ 28 % cnpsiMo npegxogHata M B TO3U CErMEHT CbLUO
oTbensiazame NoBuLLEHME HA NPOM3BEAEHUTE KONMYECTBA.

3a BbTpELHMS Mas3ap € XapaKTepHO HUCKO MOTpebneHue, manka WM Mno-4ecto fivnca Ha
CEPUINHOCT M NMOBTOPSEMOCT, KpaTKMU CPOKOBE 3a M3NbJIHEHME. BMCOKKM ca n3MckBaHMATa 3a Ka4ecTBO U
CPeaHM LeHN.

3a BbLHLUHMSA Nasap e XapakTepHa HUCKa U cpegHa CEPUMHOCT U MOBTOPSIEMOCT, NnaHupaHu
CPOKOBE 3a WU3MbIIHEHWE C TEHAEHUUs 3a CBMBAHE Ha XOpu3oHTa. MHOro BWCOKM M3UCKBaHUSA 3a
Ka4yeCTBO M HUCKM LIEHMW.

Peanusauusa no roauHU Ha OCHOBHU BUAOBE U3aenus

2020 . 2021 r. 2022r.

P?E:-:_nls::::u 6po cmoutiHocm 6po cmotiHocm 6po cmotiHocm

(xun. n18.) (xun. n18.) (xun. n8.)
BytanHu 124 898 43 950 149 371 62 548 139 632 83 056
MnyHxepHn 11714 1830 11077 1865 8415 1583
TeneckonuyHm 985 1482 797 1091 884 2010
o6ulo: 137 597 47 262 161 245 65 504 148 931 86 649

Peanusauus no rognHn no BUAoBe 4eUHOCT

MokasaTen (xun. nB.) 2020 r. 2021 r. 2022r.
[Npunxogun oT OCHOBHA AEVWHOCT, B T. 4. 50 940 70 815 95 305
Mpoaykums 49 656 68 834 92 023
Yenymm 274 390 479
Opyrn 1010 1591 2803

B cmucbna Ha ropenocodeHnTe xapakTepUCTUKN Ha nasapuTte M CbobpasHO uenute, NocTaBeHU
npea ApyXecTBOTO, MOXe [a ce TBbpaN, Ye HUBOTO Ha KOHKypeHTocnocobHocT Ha XEC e gobpo, kakTto
Ha BBbHLUHWSA, Taka M Mo OTHOLLEHWe Ha BbTPeLLHUA nasap. B nogkpena Ha Te3n TBbpAEHUA MOXe Aa
ce rnocoyn cnegHoTo:

OcHoBHO npeammcTBo Ha XEC e pgewnctBawara Cucmema 3a (iepapXxu4yHO OpeaHu3upaHe Ha
rnosHaHusima ,3a” u ,om” ynpaeneHue Ha npouyecume, ©Oa3npaHa Ha KOMNIOTbPEH codTyep,
nputexasal, dyHkummte: ERP  (MnanupaHe Ha pecypcute), PDM (YnpaBneHve Ha
JokymeHTtoobopoTta), CRM (YnpaBneHvne Ha B3anmooTHoLleHusATa ¢ knueHTn), PLM (YnpaeneHue Ha
Xn3HeHuns umkbn Ha npoaykta), CAD-CAM, DNC u gpyru. Cuctemata uHTErpmpa BCUYKM OCHOBHMU
npoLlecn u cb3gaBa Bb3MOXHOCT 3a yrpaBeHne OBMXEHUETO Ha rofiiMo MHOXECTBO OT pasfiuyHu Mo
CBOS XapakTep NpPOAyKTW, B pasnMyHM Mo pasMep napTvau, B pasnnyHU MHTepBanu OT BpeMme.
MoBuwaea ce 3HaumMTenHo rbBkaBocTTa Ha XEC All KaTto 4OCTaBYMK NO OTHOLUEHME Ha uganata rama
n3genuns, He3aBMCMMO OT rofiemuHaTta Ha cepudara.

XEC ALl nputexasa onuT B 6bp30 M e(eKkTMBHO BbBEXAaHE Ha KYOBM TEXHOMOTMYHU
npouecn. ToBa gaBa Bb3MOXHOCT 3a NpefocTaBsHE Ha Masapa Ha u3genusi C BUCOKU KavyeCTBEHU
nokasaTenu, B LUMpOKa rama, c AgpebHa CepuiHOCT, NpeBb3XoXAalW npeanaraHvTe ycroBusi ot
KOHKYpeHUuATa, npy eqHOBPEMEHHO NOAObPXKAHE HA KOHKYPEHTHU LIEHM.

Mopagu 6e3cnopHU LEHOBU NpeaMMCcTBa CnpsiMo KOHKypeHTUTe oT CeBepHa EBpona, 3a Hac ca
OT 3HayeHue KOHKYpeHTUTe OT Obp30 pa3BMBaLLUTE CE MKOHOMMUKM OT a3maTckmsa pervoH. B Tosm
acnekT, reorpadckoTo pasnonoxeHne Ha XEC ALl B 6nn3ocT OO0 eBpOMenckuTe KNMEHTU ce siBsBa
oce3aemMo NMpeaMMCcTBO, KOETO €OHOBPEMEHHO BOAM OO CbKpalliaBaHe Ha CpOKoBeTe 3a [OoCTaBKa U
HamarnsBa OTHOCUTENHUA AAN Ha TPaHCNOPTHUTE pasxoaun B cebeCcTONHOCTTa Ha KpaHOTO u3genue.

C pokasaHM BB3MOXHOCTM 3a OOCMyXBaHe B LUMpPOKA NPOAYKTOBA rama CbC 3HAYUTENHO
HamaneHa cepumnHocT, XEC A[l yTBbpadaBa HanoxeHa fnpakTvka 3a nogabpXaHe Ha AbirocpoyHU
[0roBopu 3a KOMMNMEKCHO oBcnyXBaHe C XMApaBfUYHM €fleMEHTU Ha KOMNaHuM — Npou3BoauTenn Ha
OEM.



UHdopmauma 3a npogaxobute Ha XEC ALl no oCHOBHM nasapu

(8 xun. nesa u npoyeHm om obwume npodaxoéu)

Masapu 2020 r. % 2021 r. % 2022 . %
ABcTpus 15 877 31.97 20425 29.67 28 799 31.30
dpaHums 8 193 16.50 13 035 18.94 16 633 18.07
Pycus 5603 11.28 6 122 8.89 2483 2.70
CALL 5744 11.57 5420 7.87 6 254 6.80
CnoseHus 4 527 9.12 8 606 12.50 12 323 13.39
Bvnrapust 2611 5.26 3523 5.12 5221 5.67
XonaHaus 2 585 5.21 5243 7.62 9444 10.26
FepmaHus 1339 2.70 1570 2.28 2787 3.03
duHNaHaus 1215 2.45 3873 5.63 6 457 7.02
Npnanaus 1275 2.57 14 0.02
LWseuus 13 0.02
EcToHus 58 0.08 279 0.30
Wtanusa 415 0.84 535 0.78 820 0.89
Yexus 269 0.54 395 0.57 512 0.56
Opymm 3 0.01 2 0.00 11 0.01
O6wo 49 656 100.00 68 834 100.00 92 023 100.00

lMporHo3nTe Ha HalwmMTe NapTHbOpPU OT EBpona m cBeTa octaBaT CUMHO Pa3HOMOCOYHWM M JOocTa
npeanasnuen NoHe 3a NbpBOTO nonyrogne Ha 2023 rogmHa. MakpoMKoOHOMMYECKUTE nokasaTenn kato
WH(Naums, HecTabuHOCT Ha (bMHaAHCOBMTE Masapu U NOHWXaBaHETO B PbCTa HAa UKOHOMUKATA, KakTo
W eHeprunHaTta Kkpusa, B pe3ynTtat Ha CBETOBHUTE UKOHOMUYECKM M NonuTuyeckn nocneanum ot Kosua-
19 1 BOEHHUsI KOHMMUKT B YKpalHa npoabinkaBaT Aa OKa3BaT CbLUECTBEHO BMNUsiHUE BbpXy OGu3Hec
npouecute n NepcrnekTuBUTE 3a MKOHOMUYECKO pa3BuTMe B rnobaneH acnekT. [NpegnpuaTveTo € CUIHo
06Bbp3aHO C eBPOMENCKMA Nasap 1 BcAka HeroBa nykTyaums 61 ce oTpasmna Kakto Ha 6bnrapckoTo
MaLUMHOCTPOEHE, Taka U B YacTHocT Ha XEC A[l.

BpytHata neyanba 3a 2022 roguvHa e 10.66 mMnH. nB. 1 otyuTa puCT OT 25.41 % cnpsamo
OpyTHaTa nevanba B pa3mep Ha 8.5 MrfH. neBa 3a npegxogHarta hvMHaHCcoBa rogMHa U MOBULLIEHWE
cnpsamo 2020 r. ot 70.10 %. OT4eTeHNAT hUHAHCOB pe3ynTaTt e oOyCcrnoBeH rMaBHO OT U3MNON3BaAHETO
Ha OCHOBHM MaTtepuanu, 3aKkyrneHu npeamn pAa3koTo NOCKbNBaHe Ha LeHUTe; NoBuULLIaBaHe Ha HMBaTa Ha
npoaaxonTte n Ha NPOSAXHUTE LEHN.

MloaunwHmn npogaxowm (mH. neea)
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PA3XoOu

O6wmTe pasxoaun 3a geriHocTTa npe3 2022 r. ca B pasmep Ha 87 205 xun. nesa u otuutat
nosuwleHue ot Hag 35 % crnpsaMo oTyeTeHuTe pasxoan B pasmep Ha 64 506 xun. nesa 3a 2021 rognHa.

OnepaTtnBHWUTE pas3xoau — 3a Martepuanu, BbHLUHW YCryry, Bb3HarpaxgeHus nu amopTmsaumu
umart Har-ronsam Aan B pasmepa Ha pasxoguTe.

PasnpegeneHne Ha CbLLECTBEHUTE pa3Xo4n N0 MKOHOMUYECKU ENEMEHTH

Pasxoam 2020 . 2021 r. 2022r.
Xurn. nesa OmH. 05 Xurn. neea OmH. 05 Xxurn. nesa OmH. 05
1. Pasxoawm 3a matepuanu 26 460 55.44 37354 57.91 53 320 61.14
2. Pa3xoau 3a BbHLUHM ycnyru 6 095 12.77 7 196 11.16 9 300 10.66
3. Pa3xoan 3a amopTtusaumm 3116 6.53 3254 5.04 3 669 4.21
4. Pa3xoau 3a Bb3HarpaxaeHuns 9 007 18.87 12 722 19.72 15218 17.45
5. Pa3xoau 3a ocurypoBkm 1721 3.61 2 393 3.71 2 843 3.26
6. Opyrn pasxogu 1100 2.30 1488 2.31 2538 2.91
OnepaTtvBHM pa3xoau 47 499 99.52 64 407 99.85 86 888 99.64
7. ®rvHaHcoBM pasxoau 230 0.48 99 0.15 317 0.36
O6L0 pa3xoan 3a AenHocTTa 47 729 100.00 64 506 100.00 87 205 100.00

OT Ham-CbLeCcTBEHO 3HayeHwe 3a opMupaHe pasxoguTe 3a Martepuann ca cregHuTe:
CTOMaHeHN TpbOW, KPBIMM CTOMAaHW, YYryHW, YNAbTHATENW, 3a KOUTO CbLUECTBYBA [AOCTATbYHO
Npon3BOACTBO B MEXAYHapOAEeH MiaH.

MeTanuTe ca OCHOBEH KOMMOHEHT U C Han-ronam gan — 62 % npu doopmmupaHe Ha CTpyKTypaTa
Ha pa3xoauTe 3a BraraHe B OCHOBHOTO MNPOWM3BOACTBO, KaTO Npes3 nocriegHaTa rogvHa To3u Asn
oTymMTa pbCT OT 6,6% cnpamo 2021 r.

Mpe3 2022 rogvHa OocTaBkuTe Ha MeTanu 6sixa CBbp3aHU C Mopeauua OT CUITHU U Pesku
NPOMeHW, OCOOEHO cref HavanoTo Ha BOEHHWUS KOHMNUKT B YKpalHa. XaocbT C LOCTaBKUTE Ha
CYPOBUWHM BEOHO C eHepruiHaTa Kpusa Trackaxa LeHWTe Ha MeTanuTe Harope noytu o cpefaTa Ha
roguHata. AKyMynumpaHuaT KbM cpegata Ha roguHata pbeT gocturHa 30+50 %, a npu HAkou Tpbou n
no 60 % cnpamo nocnegHoto Tpumeceume Ha 2021 roguHa. lNMpe3 TpeToTo Tpumeceume Ha 2022
roguHa TbpCeHeTO Ha CTOMaHW 3HaYNTENHO Ce OXMaan U CE30HHO KopuUrmpaHuat nHaekc PMItv cnagHa
oT 51.5 npe3 despyapu go 48.4 npes CentemBpu. Bbnpeku, ye npes oktomepu nHaekcbT PMItv ce
Bb3cTaHOBM A0 50 NyHKTa, HEU3BECTHOCTTa NpeS CekTopa ocTtaBa ronama. HatuckbT BbpXy LeHuTe Ha
CTOMaHuMTe BeYe € MHOro NMo-oce3aem, HO BCe OLle He JOCTaTbyHO ronsam, 3a Aa npeogoriee BUCOKUTE
€HeprurHn pasxoam, nokaysallm ce pasxoau 3a Tpy4 U MHNaUMOHHNS NpoLec KaTo usno.

OuHamnkaTa Ha npomeHWTe B LeEHUTe Ha MaTepvanuTe npoabimkaBa. HamupaHeTo Ha
CbOTBETCTBME MEXAY TPeHda Ha NPOMEHNUBUTE MaTepuanHu pasxoauM U TOo3W Ha npoaaxbute e
3aTpygHeHo nopaau dakra, Ye LUeHWTe Ha HawuTe UWIMHAPU He MoraT ga cnegsaTr MibTHO
OBMXEHMeTO Ha ueHuTe Ha wmaTepuanuTte. O4vakBaHMATa HM Ca HamaneHusTa Ha UuUeHuTe Jda
npoAabimKaT Han-mMHOro A0 cpefaTta Ha BTOPOTO TpMMecedue, Kato TEXHUAT pa3mep e Bapupa B
wupokn rpannum oT 5 go 30 % B 3aBMCMMOCT OT BbB3AEWCTBUMETO HA EHEPrMiHUTE pecypcu wu
pasxoauTe 3a Tpya BbpXy MPOU3BOACTBOTO Ha pas3NuYHUTE BMOOBE Martepuanu.

Mpes 2022 roguHa pasxoguTe 3a Martepuanu ca C HaW-ronisM OTHOcUTeneH asn B obwuTe
pasxoan Ha gpyxectBoTto — 61,1 %, cneaBaHu oT pasxoguTte 3a nepcoHan — 17,5 % u pasxogute 3a
BbHWHK ycnyrn — 10,7 %. PbCTbT B CTOMHOCTTA pa3xoauTe 3a 2022 r. ce AbMKK Ha YBENUYEHMETO Ha
pasxoauTe BbB BCMYKW HaMpaBreHus, OTHOCMMM KbM AENHOCTTa Ha KOMMaHu4aTa.

C ornepg n3paseHus LUMKNu4eH BM3HeC N o4akBaHUATA Ha OCHOBHUTE HW KIIMEHTW B KOHTEKCTa Ha
npoAabinKaBallata BovHa B YKparHa U npousTuyalute OT ToBa KPM3W B HaLMOHanNeH, eBponenckn u




CBETOBEH NnnaH, npeaswkaame npes 2023 rogmHa NnpeanpuaTMeTo 4a 3anasv HMBaTa Ha npuxogute oT
npogaxowu ot 2022 rognHa Ha roguniHa 6asa.

KbM gataTta Ha nsrotesiHe Ha goknaga XEC Al uMa CKIouYeHn 4OroBOPEHOCTH Ha roguvilHa 6asa
3a JOCTaBKa Ha OCHOBHM 3a NPOM3BOACTBOTO HAa XMAPABMUYHU LIUMMHOPY MaTepuanu, KakTo cneaBa:

e Ha ctomaHeHn Tpbou: Makc Metan EOQ[], Ceruti S.p.A;

e Ha kpbrnu n nuctou ctomanun: MetantpaHc OO[] - lMNMepHuk, Makc Metan EOO[], — Humer -
PymbHus, NasnHa EOO[ - AmbGon;

e Ha xumukanm mn macna: Axalta Coating Sistems-Austris GmbH, ®uHtex OO — Codwus,
MapeuH OO[] — Ctapa 3aropa, Kamnga Onn EOO[ — Ambon, OTN-TpenanHr EOO BapHa;

e Ha ynnbTHuTenu: Tpenebopr CunnuHr ConwowwHc bwnrapms EOO[L, Freudenberg Simrit
Germany GmbH, Hennlih & Zeibich - Asctpus, JaHko UHayctpn OOO-Codus.

OTHOLWEHNATa C ropenocodeHnTe JOCTaBuMLM M NOTpebutenn He ca B pe3yntaTt Ha 3aBUCUMOCT,
a Ha yTBbpAEeHN TbProBCKN B3aUMOOTHOLLEHMS U Ha B3anMHa oMHaHCOBa u3roaa.

3. PuckoBu thaktopm 3a gemHoOCTTa

HenHoctta Ha XEC Al € eKCnopTHO OpueHTUpaHa — OCHOBHO KbM CTpaHuTe oT EBponerickus
Cbt03. [1porHo3mTe Ha PBHLKOBOACTBOTO Ha APYXECTBOTO MO OTHOLUEHME Ha OYakBaHUTE nNpoaaxbu ca
CWITHO MOBIIUSIHW OT O4YaKBaHWATa 32 CbCTOSIHMETO Ha MKOHOMMUKWATE Ha €BPOMENCKUTE AbpXKaBu U B
YaCTHOCT Ha MaLUMHOCTPOUTESTHUS CEKTOP.

dakTopuTe OT BLTPELLEH XapaKkTep, BNUSELLN BbPXY Pa3XOaUTe Ha OPYKECTBOTO ca CregHuTe:

e 3aTpyAHEHOTO NfaHMpaHe Ha NoTpebHOCTUTE Mopaau HEeCUrypHoCTTa U HEepUTMUYHOCTTA B
nrnaHoBeTe 3a AOCTaBKM 1 Pa3MMHaBaHETO C pearnHUTe NMOpPbYKM OT OCHOBHU KIMEHTU Ha OPYKECTBOTO,
KOETO He MO3BOMIsiBa ONTUMM3MPAHE Ha pa3xoauTe Mo AOCTaBKM Ha maTepvany U Bogu oo brokupaxe
Ha rofisiM pecypc — matepvany Ha ckrag, NpovM3BOACTBEH KanauuTeT U YOBELLKU pecypc.

e ObpasoBaTtenHaTa cMCTEMa B pPernoHa, a u B cTpaHaTa KaTo LsAno, NpedocTaBs kKagpu ¢ Bce
MO-HUCKO HWBO Ha 3HaHWA U yMeHus. lNMopagn ToBa ce Hamara no-g4bibr U TPyOeH Mnpouec Ha
BbTPELUHO-(hMPMEHO 0GyYeHNe Ha BCUYKN HOBOHAETU paBoTHULM.

e Hacroawmte, a n HOBUTE KIMEHTU Ha APYKECTBOTO MpwuraraT BCE MO-HOBW TEXHOMOrMK B
CBOUTE MPOAYKTWU, KOETO M3NCKBA CbOTBETCTBALLO HMBO Ha KayecTBO, HEMPEKbCHATO MOBULLEHME Ha
KBanvduKkaumMaTa Ha nepcoHana, nogobpsiBaHe WM NOAHOBSIBAHE Ha W3MOn3BaHaTa TEXHONOrM4yHa
€KMMNMpOoBKa.

e PaslumpsiBaHe Ha pasBoMHaTa AEVHOCT 3a YCbBbLPLUEHCTBAHE Ha CblUECTByBalLMTE WK
yCBOSIBAHE Ha HOBU TEXHOMOMMYHM NPOLLECH.

YnpaBneHneTo Ha pucka B pamkute Ha XEC ALl e peanusnpaHo CUCTEMHO 4pe3 cregHuTe
OpraHun3aLMoHHN MeXaHU3Mu:

e yrpaBrieHWe Ha U3BbHPEOHWUTE CbOWUTUS C onepaTMBEH XapakTep, BKMYBALO CTbMKATE MO
yCTaHOBsiBaHe, pernucTpupaHe, oBnagsiBaHe Ha BEPUXKHUTE MOPaXKeHWs U npeanpuemMaHe Ha Mepku rno
TSXHOTO MPEOAOIISIBaHE;

e yMpaBrieHWe Ha OpraHM3auUMOHHOTO MHTEerpupaHe Ha cpegaTa 4ype3 CneuuanuavpaH CbBeT,
cb3gafeH BEAHO C B3aUMMOOENCTBALLM CTPYKTYPW, BKI. MO YNpaBlieHne Ha NPOeKTU U ynpaBrieHne Ha
YOBELLKUTE PECYPCH.

CuctemaTM4HUTE PUCKOBE ca pe3ynTaThBHA BENMUYMHA OT MAKPOMKOHOMUYECKATE PUCKOBE M OT
nasapHus puck. Te ca cBbp3aHM C MakpocpedaTta, B KOSTO (PYHKUMOHMPA MpeanpuaTMeTo, nopaau
KOETO CbLUMTE He NoAnexaT Ha yrnpaBreHne OT CTpaHa Ha HEroBUS PbKOBOAEH eKur.

OOWKUAT MaKPOMKOHOMUYECKM PUCK, OOYCNOBEH OT BOEHHUAT KOHMMAMKT B YKpanHa w
npouMsTUyalLmMTe OT HEero HeraTMBHU edekT BbPXY WKOHOMMYECKATa aKTMBHOCT, TbproBCKUTE
OTHOLUEHNS, LeHaTa Ha OCHOBHWUTE CYPOBUHW WU MaTepuanu, BKIOYMTENTHO Ha €HeproHocuTenute u
WMHaumaTa, Kakto 1 OT nocrneguumTe OT CBETOBHATa BbiHAa Ha 3apasa oT Koeua-19 npes 2020 r. n
2021 r. okassaT BfMsHNE BbPXY AENHOCTTa Ha KOMMNaHuATa.
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Mo gaHHKM OT nkoHoMMYeckus BoneTnH Ha ELLB ot gekempu 2022 rognHa, nepcnekTmBmTe npes
CBeTOBHaTa MKOHOMUKA Ce BIOLLMXa B YCMOBMATA Ha MOBULLEHA reononimTnyecka HeCUrypHocCT, BUCOKa
W HapacTBalla WHnaumsa 1 3aTerHaT ycnoBus 3a ouHaHcupaHe. Crnopen NpPorHo3nTe Ha ekcrnepTuTe
Ha ELIB oT gekemBpu 2022 r. pactexbT Ha peanHus BBIT B ceBeToBeH mawab (6e3 eBpo3oHaTa) ce
ovakBa ga ce 3abaBu 0o 2.6 % npes 2023 r. — No4 cpenHUst AbIrocpodeH TeMN, crneq KoeTo fa ce
Bb3cTaHoBsBa nocteneHHo 4o 3.1 % n 3.3 % npe3 2024 r. n 2025 r. cboTBEeTHO. Tasn nepcnekTMea e
no-cnaba B cpaBHEHWe C o4yepTaHaTa B nporHo3ata oT centemBpu 2022 r. [NepcnektmBute 3a
CBETOBHaTa TbProBMS U BBLHLUHOTO ThPCEHe Ha CTOKM OT eBpO30HaTa CbLUO Ce BriolMxa Chnpsamo
nporHosupaHute npe3 centemeBpu 2022 r. HaTUCKbT BbPXY LEHMTe B CBETOBEH Mawab ocTtasa
LUMPOKOODOXBATEH U MOBULLEH B YCIOBUATA Ha BCE OLLE OTHOCUTENHO CTabUITHO TbPCEHE, 3aTerHaTu
YCrOBMSA Ha nasapa Ha Tpyda M BUCOKM LIEHWM Ha XpaHWUTEe, HO Ce O4akBa TOM [Ja Hamanee CbC
cTabunmanpaHeTo Ha nasapuTe 3a CypOBUHM W oTcrnabBaHeTo Ha pacTexa. B cpega Ha Bucoka
HECUTYPHOCT paBHOBECMETO Ha PMCKOBETE 3a NPOrHO3HWTE MoKasaTenn B OCHOBHUSA CLEHapU KIOHU
HaJoNy Mo OTHOLLUEHWE Ha CBETOBHWUS pacTeX M Harope No OTHOLWeHWe Ha rnobanHus HaTUCK BbpXY
ueHuTe.

Ha 26.11.2022 r. mexgyHapogHaTa peuvTuHroBa areHums S&P Global Ratings notesbpau
OBbITOCPOYHNST M KPATKOCPOUHMS KPeauTeH PeNnTUHr Ha Bbnrapus B YykgecTpaHHa M MecTHa BanyTa
'BBB/A-2'. lepcnekTtMBaTa nped penTtuHra octaBa cTabunHa. OT pelTMHroBaTa areHums O4akear,
pactexbT Ha BBl Ha bbnrapusa ga otcnabHe 3HauuTenHo npe3 cnegpawmte Meceuun. Karto
NOMNOXWUTENHO BIUSHWE Ce OueHsiBaT MpoekTuTe, uHaHcMpaHu cbC cpeactsa ot EC, kouto we
OoCurypsaT n3BecTHa nogkpena 3a ukoHomukarta. OT S&P Global Ratings nporHosupat peaneH pacrex
npe3 2023 r. ot no-manko oT 1 %, KOeTo e 3HauuTernHo 3abaBsiHe cnNpsiMO Oo4vakBaHusTa UM oT 3 %
npes 2022 roauHa. UstouHuk: www.minfin.bg

CoblweBpemeHHo, no gaHHuM Ha HCWM npe3 pgekemBpy 2022 r. CbCTaBHUAT MokasaTen ,0usHec
KnumaT B NMpoOMMLUSIEHOCTTa“ ce nokadsa € 2.5 nyHKTa B pe3ynTtaT Ha No-No3UTUBHUTE O4YakBaHUS Ha
npoMuLLIEHNTEe Npeanpuemayn 3a 6usHec CbCTOSHMETO Ha NpeanpusaTuaTa Npes cnejsawute LWecT
Meceua. Crnopen TaX MNpes3 nocrnegHuss Mecel, Mma W3BECTHO YBENMYEHMEe Ha OCUrypeHocTTa Ha
NpoM3BOACTBOTO C MOPbYKM, KOETO obayde He € CbMPOBOAEHO C MNOBULUEHM OYaKBaHWS 3a
NPOn3BOACTBEHATa aKTMBHOCT npe3 creaBawute Tpu Meceua. Han-cepnosHuTe 3aTpyaHeHusa 3a
pa3BMTUETO Ha Gu3Heca npoabmkaeaT Aa 6baaTt HecurypHaTa MKOHOMMYECKa cpeda U HeJoCTUMbT Ha
paboTHa cuna.

BusHec knumar B NMPOMULLUITIEHOCTTAa
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MN3TouHmk: HCU

LleHI/ITe Ha 60pCOBI/ITe CTOKW, BKJTIOUYUTEJTHO Ha MeTaliuTe octaBaT HeCTa6VIJ'IHVI n N3NOXeHn Ha
PUCKOBE, KOETO OKa3Ba BIIMAHMNE BBbPXY ﬂeVIHOCTTa Ha KOMMNaHNATa.

Cnen Havanoto Ha BoWHaTa U BPEMEHHUAT XaoC B CHabOsBaHETO CbC CTOMaHW, HawuTe
OCHOBHM [OCTaBYMLM Ce OpMEHTUpaxa KbM HOBM U3TOYHUMLUM U ycnsixa O6bp30 ga HopmanuaupaT
nenHocTTa cu. M npes 4eTBbLPTOTO TpUMEcedne Ha roguHata matepuanHata obesneveHocT Ha XEC
Al cbc cTOMaHM ocTaHa BUCOKA.
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[BvxKeHMe Ha LeHaTa Ha CTOMaHeH cKpan
(01.01.2022 r. — 31.12.2022 r.)
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UsmoyHuk: London Metal Exchange

JluxeBeH puck, CBbp3aH C MPOMEHM B HMBATa Ha NasapHWTE NUXBEHW MPOLIEHTW, KOUTO Buxa
MOIMMW Ja JosefaT OO YBeNuyaBaHe Ha JIMXBEHUTE pasxoAn M CbOTBETHO HamansBaHe Ha
hnHaHCOBUA pe3ynTaT Ha APY>KeCTBOTO.

Ha 15 pekemspu 2022 r. YNpaBUTENHUAT CbBET pelun Aa MOBULLW TPUTE OCHOBHU FIMXBEHU
npoueHTa Ha ELIB ¢ 50 6a3ncHu ToukM. CbrnacHo TOBa pelUeHNe NUXBEHWUST MPOLEHT MO OCHOBHUTE
onepaumm 3a peduHaHCUpaHe U NUXBEHWUTE MPOLUEHTUM MO MPederiHOTO KPEeAWUTHO YrecHeHue W no
OEeno3nTHOTO yrecHeHue 6sixa yBenunyeHn go cboTBeTHo 2.50 %, 2.75% u 2.00%, B cuna ot 21
AekemBpu 2022 r. YnpaBUTENHUAT CbBET MNpeLeHu, Ye NUXBEeHUTe MpoueHTn we Tpsbsa ga ce
noBuLIaBaT 3HAYNTENHO C paBHOMEPEH TeMmn, 3a Aa OOCTUrHaT OOCTaTbyHO PECTPUKTMBHM HMBA 3a
OCUrypsiBaHe Ha HaBpeMeHHO BpbllUiaHe Ha MHdnaumaTa KeM cpegHocpoyHaTta uen ot 2 %.

ColueBpeMeHHO 1 B cneacTeue Ha npeaxogHu pewenus Ha YC Ha ELIB 3a nosuwasaHe Ha
OCHOBHUTE NMXBEHW NPOLEHTU OT tonn n centemepu 2022 r., Ha 30.09.2022 r. BHE o6sBuK 3a nbpeu
nbT oT 2016 r. HacaM OCHOBEH NMXBEH MPOLIEHT NO-BUCOK OT Hyrna u cuntaHo ot 01.10.2022 r. ocHoBHa
nuxea B bbnrapus ce nokausa Ha 0.49 npoueHTa. 3a HOEMBPM OCHOBHUSIT NINXBEH MPOLIEHT, 00ABEH OT
BHB e 0.59 % a 3a gekempun 2022 r. — 1.30 %.

MHdNaumoHHUAT pUcK npeacraBnssa BCeoOLIO NOBMLIABAHE Ha LIEHUTE, NPU KOETO Napute ce
006e3LEeHST 1 CbLLEeCTBYBA BEPOATHOCT OT NOHACsiHE Ha 3aryba OoT JOMaKMHCTBaTa U KOMNaHuuTe.

Mo gaHHM oT MKoHoMuueckus GioneTuH Ha ELIB oT gekemBpu 2022 roavHa, B ycrnoBusiTa Ha
U3KMOYUTENHA HECUTypHOCT eKCnepTuTe Ha LeHTpanHata OaHka peBusMpaxa 3HauuTerHo Harope
nporHo3nte cu 3a nHdpnaumata. Oyakea ce uHpnaumaTa ga Hamanee ot cpegHo 8.4 % npes3 2022 r.
0o 6.3 % npe3 2023 r., noHwkaBankn ce oT 10 % npe3 nocnegHoTo Tpumeceune Ha 2022 r. 0o 3.6 %
npes nocrnegHoTo TpumMmeceune Ha 2023 r. Cnea ToBa MHGauusaTa ce oyaksa ga cnagHe Ao cpegHo
3.4 % npe3 2024 r. n 0o 2.3 % npes3 2025 r.

Obwara nHdnauus ce oyvakea ga cnagHe Ao cpegHocpoyvHata uen Ha ELLB oT 2 % npes BTopaTa
nonoeuHa Ha 2025 r., gokato XWUIL, nHdnauuaTa, 6e3 eHepruss n xpaHu, npes Lenust NporHo3eH
nepuog e octaHe Hag 2 %.B cpaBHeHue cbc centemBpuiicknte nporHosm ot 2022 r. obwarta
WHbnaumsa e pesnsnpaHa 3HauntenHo Harope 3a 2022 r. (¢ 0.3 npoueHTHM nyHkTa), 3a 2023 r. (c 0.8
NPoLeHTHN NyHkTa) 1 3a 2024 r. (C 1.1 NPOLUEHTHN NyHKTA).

Mo paHHM Ha HCW, npe3 gekemspu 2022 r. mecedHaTta nHdpnaums e 0.9 % cnpsmo npeaxogHus
Mecel, a rogvwHata WHdpnauva 3a gekemspu 2022 r. cnpamo gekemspu 2021 r. e 16.9%.
CpegHoroguwHaTta uHdnauma 3a nepvoga siHyapu - gekemspu 2022 r. cnpsiMo nepuoga sHyapu -
nekemepu 2021 1. e 15.3%.

Kbm 31.12.2022 rogmnHa XvuapaBin4dHU enieMeHTn n cuctemm ALl otunta CbuU3mMepum pbCT Ha
LeHMTe Ha CYpOBMHUTE M eHeprusaTa C NporHo3upaHara u oTyntaHa MHdNaums, KOeTo CbOTBETHO Ce

oTpassiBa W BbpPXYy MPOM3BOACTBEHUTE LEHW. HecurypHocTTa U pUCKOBETE, CBbp3aHM C
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yBenunyaBpawmute ce UeHUW Ha eHeproHocutTenute 1M OCHOBHUTE CypOBUHM 3a MNpoOuM3BOACTBOTO Ha
OPYXeCTBOTO OCTaBaT BUCOKW.

MonuTNYeckuAT PUCK € BEeposATHOCTTa OT Bb3HMKBAHE Ha CEpPMO3HM BbTPELUHOMONMTUYECKM
CbTpeceHnsi, KOMTO [fa JosefaT [0 HeratMBHa nMNpoOMsHa B MKOHOMMYecKaTta nporpaMa Ha
NpaBUTENCTBOTO M HEroBMTE NPUOPUTETU 3a CTOMAHCKO pa3BuTMEe, B pesyrnTaT Ha KoeTo cpefaTta, B
KOATO onepupaTt gpyxecTBaTta fa ce NpoMeHu B oTpuuaTenHa nocoka, a MHBecTuTopuTe ga noHecar
3aryou.

3acunBawara ce nonutMyecka HecTabunHOCT B CTpaHata npe3 mnocrnegHuTe Meceuu
npoAabinKaea fa usnara Ha Cepmo3eH pMCK Bb3MOXXHOCTTA 3a NpMeMaHe Ha HeobxoanmMmnTe NoNMTUKK U
3akoHogaTenHn pedopmMn, KOUTO Aa HanpaBsaT Bb3MOXHO NofydaBaHETO Ha cpeAacTBaTa Nno nnaHa 3a
Bb3CTaHOBSIBAHE W YCTOMYMBOCT, KakTo 1 no CnopasymMeHneTo 3a napTHbOpCTBO ¢ EK, koeTo BkntoyBa
OCHOBHMWUTE PaMKOBM [OrOBOPEHOCTM 3a BCUYKM OMNepaTMBHM Mporpamu 3a HOBUSA nporpamMeH nepuoj
2021-2027 r. c obwa CTOMHOCT Ha MHBECTMUMMTE B pasmep Ha 11 mnpa. espo. lNonutudeckata
HecTabuNHOCT MOXe He camo Aa oTcrabu nporpamaTta 3a pedopmu 1 cnocobHocTTa Ha bbnrapusa 3a
NbAHO ycBosiBaHe Ha cpefcTteata oT EC, HO u ga 3abaBu 4yBCTBUTENHO NPUCBHEAMHABAHETO Ha
CTpaHaTa KbM eBpO30oHaTa.

BanyTHMAT puck ce wuspassBa npu HebnaronpuatHa MpoMsiHA B CbOTHOLUEHMETO Mexay
BanyTnTe, B KOUTO Ca OEHOMWHUpaHW npuxoauTe W/WUnuM pasxogute Ha ApyxectBoTo. CbrnacHo
OencTBaLWoTO 3aKoHOO4ATENCTBO B CTpaHaTa, ObnrapckusT neB € omkcmMpaH kbMm obLiata eBponeicka
BanyTa — eBpo B cboTHOWweHne EUR 1 = BGN 1.95583 u puckbT oT obesueHsiBaHe Ha neea Cnpsmo
eBporenckara Banyta € MMHMMareH, HO CbLLEeCTBYBa PUCK OT HeONaronpuaTHU NPOMEHN Ha Kypca Ha
€BpOTO CNpsIMO APYr OCHOBHW BanyTw, KaTo LaTCK1 gonap, Wseenuapcku dopaHk, bputaHckn nayHg v
ap.

Mpensuna exkcnoptHata opueHTupaHocT Ha XEC A[l, npomeHuTe B CTOMHOCTUTE Ha BanyTuTe
okasBat onpegeneH edekT n ca puckoB akTop 3a AerMHOCTTa My. Tbi KaTo ApYy>KECTBOTO U3BbpPLUBA
OCHOBHWTE CU pa3nnallaHus B NieBa 1 eBpO 1 peanuavpa OCHOBHA YacT OT NPUXOAUTE CM OT Npoaaxoun
B €BPO, BIIMSIHNETO Ha TO3M PUCK BbPXY AENHOCTTa MY € 3HaYNTENHO HamareHo.

HecuctematnyHm (MMKPOMKOHOMWMYECKN) PUCKOBE MpeAcTaBndABaT dactra oOT  obwus
WHBECTMLIMOHEH PpUCK W MoraT fa ObaarT pasgeneHn Ha [[Be [pynu: OTpacrioB PUCK, Kacaell
HecuUrypHocTTa B pas3BMTUETO Ha oOTpachbna kaTo usno, n obuwodupmeH puck, npousTvyaly ot
crneumdukaTa Ha KOHKPETHOTO APY>KECTBO.

Puckosu daktopn, oTHOCMMU KbM oTpacbn MawwnHocTpoeHe. OTpacnoBUAT pUCK ce nopaxaa
OT BIIMSIHMETO Ha TEXHONOMMYHMTE NPOMEHN B OTpachiia BbpXy AOXOAUTE U NapUYHUTE NOTOLM B TO3M
OTpach/l, YMEHNSATA HA MEHUIXKMBHTA, CUITHAaTa KOHKYPEHLMA Ha BbHLUHW M BBTPELUHW nasapu u ap.

Obwodurpmenn puckose. MasapHUAT puUck e CBbp3aH C NPOMEHM B MasapHWUTE YCnoBus. Ton
BKIIOYBA PWCKOBE MO MONyvyaBaHe Ha Mpuxodu, PUCKOBE MO MonyvyaBaHe Ha nedvanba, NUXBEHU
puUcKoBE U BanyTHU PUCKOBE.

Puckose, cebp3aHu ¢ nonyvyaeaHe Ha rpuxodu. PuckoBeTe OTHOCHO MoflydaBaHe Ha MpUxoau
N3NCKBAT CEPMO3EH aHanu3 Ha rmaBHUTE aKTOPW, KOUTO NopaxaaT HECUTYPHOCT B peanusaumsTta Ha
npogaxbute Ha xugpaBnuyHW wn3genus. Tasum HecurypHocT Moxe pnAa Obae u3mepeHa uypes
NPOMEHMMBOCTTA Ha MornyyYyaBaHUTE MPUXOAWN B TeYEeHMEe Ha BPeMeTo. 3a 3Ha4YMTeNHOTO HamansiBaHe
Ha puWCKOBETE Ce pas3yuTa Ha BbTpellHodUpMeHaTa CNOCOOHOCT 3a eeKTMBHO MpOrHosupaHe u
nnaHupaHe, Kakto M MOOObPXKAHETO Ha CTabunHW B3aMMOOTHOLIEHUA C  KNueHTU. OCHOBHUAT
MKOHOMUYeckn cybekt — [landuHrep pyn onpegensa 3HauuMTeneH MNpPOLEHT OT npopaxbute Ha
OPYKeCTBOTO, KaTo HEeroBoTO YCMEeLwHO MasapHO MpucbCcTBMe npegonpenens crabvnuteta Ha
npogaxoute Ha XEC A[l.

Puckose, cebp3aHu c ronyd4asaHe Ha rnedasnba. asapHust puck ce nposiBsBa B MNO-0bp30TO
crnagaHe Ha NnpuxoauTe OT Npoaaxou, B CpaBHEHME C TeMNa Ha HaMarsiBaHe Ha pa3xoauTe.

OnepamusHu puckoge. OCHOBHUTE OnepaTUBHN PUCKOBE Ca CBbP3aHM C:

e BbL3MPMETU MpPaKTMKM Ha OnepaTMBHO YMpaBneHue, KaTto MOCTEeNeHHO Cce npeofornssa
HeJOCTUIbT Ha YMNpPaBfEHCKM YMEHWs 4pe3 MOoBMLIABaHe Ha MO3HaBaTENHOTO HWMBO Ha CcpegHus
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ynpasrneHckn nepcoHan. OcobeHo BHUMMaHMe ce 06pbliua Ha obyvyeHneTo U KBanudukauusTa Ha
WHXEHEepHUs CbCTas,;

e HEJOCTUI Ha OEeNCTBUTENHO kBanuduumpaHa paboTHa pbka. eduunt Ha nasapa Ha Tpyga B
pervoHa no OTHOLLEHWe Ha Hsakow cneunduyHn npodecnmn — 3aBapyunum, onepatopm Ha CNC MaLmHu,
HacTponuuum, ppesnctun. NMpoTMBOAENCTBMETO CpeLLy Tasn HeraTuBHa TeHOEHUNS € B npunaraHeTo Ha
nporpamu 3a BLTPELLHO — PUpMEHO 0By4eHne 1 noBuaBaHe Ha kBanudurkaumaTa.

4. OyakBaHu pUCKOBe M HecurypHocTu npes3 2023 roguHa

Mo gaHHM Ha HCU ot deBpyapun 2023 rogmHa nepcnektueaTta 3a 2023 r. ouyepTaBa nogobpeHu
OLEHKM 1 OYaKBaHMS Ha NPOMULLNIEHUTE NpeanpvemMaydn 3a 6u3Hec CbCTOSHUETO Ha NpeanpusaTuaTa B
CTpaHaTta npes3 cregsawuTe LWECT Meceua, KakTo M MOBULLEHW O4YaKBaHUSA 3a NPOW3BOACTBEHaTa
aKTMBHOCT Npe3 creasalunte Tpyu Meceua.

CobleBpeMeHHO 3uMHaTa MeXauHHa nporHosa, nybnvkysaHa Ha 14.02.2023 r. ot EBponenckarta
KOMUCUSI CbLUO MOBULIABA MEPCNeKTUBMTE 3a pactex 3a Tasu rogumHa o 0.8 % B EC n 0.9 % B
eBpo3oHaTa. M1 aBeTe obnactu cera ca HacTpoeHu Aa usberHaT TexHU4YeckaTa peLecusi, KosTo ce
OvyakBalle 3a HayanoTo Ha roguHaTta. [NporHosata CblO Taka feko MOoHWXKaBa MpPorHosuTe 3a
nHcpnaumaTa 3a EC kakto 3a 2023 r., Taka u 3a 2024 r. NogobpeHn ca 1 NPOrHO3HNTE OYakBaHUSA Ha
EBponewickata komucusa 3a bbnrapus, kaTo ce npeasuxaa, Ye pbCTbT Ha OPYTHUS BbTPELLEH NPOAYKT
Ha cTpaHaTa Hu npe3 namuHanata 2022 r. we 6bae 3.9 Ha cTo, CnNpsiMO NporHo3aTa 3a yBenuyeHne ot
3.1 Ha cTo, pageHa npe3 HoemBpu 2022 roguHa. 3a Hactoswarta 2023 roguHa Bprokcen odakea
MKOHOMMKaTa HM Aa yBenuuum obema cu ¢ 1.4, a npe3 2024 r. ¢ 2.5 Ha cTo. NpegunwHnTe oueHkn baxa
3a pbCT OT 1.1 Ha cTo npe3 2023 1. n 2.4 Ha cTo 3a 2024 T.

B TO31 KOHTEKCT U NpeaBua CUINHO Pas3HOMOCOYHMTE U NPeanasnmMBu NPOrHo3n, NoHe 3a MbPBOTO
nonyrogne Ha 2023 rogvHa, Ha BoAewmTe KNueHtu u napTHbopu Ha XEC A]l, pbKOBOOCTBOTO Ha
KomnaHusaTa oyakea npe3 2023 r. 4pyeCcTBOTO Aa ycree Ada 3anasv HMBaTa Ha npogaxbute cnpsiMo
peanuampaHuTe npes otyeTHaTa 2022 r.

XEC A npoabmkaBa ga paboTu C KpaTKOCPOYHU 3asiBKM OT CTpaHa Ha TpaauUMOHHUTE
€BPOMNENCKN KIMEHTWN, KOETO Beye pasrnexgame Kato TpanlHO YCTaHOBEHa nMpakTuka. ToBa
onpeneneHo cb3fgaBa 3aTpyaHeHus 3a npegnpusitueto. bnarogapeHune Ha nogobpeHaTta opraHuMsauus
WU HanpaBeHuTe MWHBeCTMUMM, npe3 nocnegHute Tpu roguHn XEC Al ycnsaBawe pa oTroBaps
CBOEBPEMEHHO Ha HYXAWTE Ha CBOWTE KIMEHTW. TOYHOCTTA WM bBKABOCTTA Ha W3NbJIHEHME Ha
nopbYkMTe Ce 3anasyMxa Ha MHOro Aobpo HmBO. KayecTBO Ha npoaykTMTe CbLLO NpoAabikasa Aa
oTbensasa nporpec.

dakTopuTe, KOUTO Ce OYaKBa [a oKaxaT BNuUsiHWe BbpXy pasxoauTe 3a 2023 r., gageHu no-gony
B peda Ha TaxHaTa OTHOCUTENHA TEXECT, ca CriegHUTeE:

e [lasapHuTe UeHN Ha CYpOBUHM 1 MaTepuanu 3a NPon3BoaCcTBO.

e PervonanHaTta nasapHa LeHa Ha paboTHaTa cuna.

e LleHnTe Ha eHeprunHUTE pPecypcu.

MpeaBna eckanaumata Ha koHdMKTa B YKpanHa, KbM daTtata Ha M3roTBAHE Ha HacTosAwMA
[OKNaj OueHsiBaMe PUCKOBETE, CBbP3aHM C OCUIypsiBaHe Ha LOCTaBKMTE Ha MaTepuanu, Kakto U C
peanusauuaTa Ha rotoBa NPoOAyKUMS KbM MapTHbOPW, CBbP3aHM CbC 3acerHaTusi PerMoH Kato CUMHO
noeueHn. Hapen cbC 3annaxarta 3a eBponernckaTa U permoHanHa cTabunHocT, cutyaumsaTa nocTaBs
noA OOMbfHUTENEH PUCK AOCTaBKATE Ha EHEPrunHM Pecypcu U Bb3MOXHOCTUTE 3a YCTOMYMB pacTex
Ha MKOHOMMWKaTa.

MpenBug ekcnopTHaTa CM OPUEHTMPAHOCT, NPEANPUATMETO € CUITHO 0OBbP3aHO C eBPOMNENCKUS
nasap u Bcsika Heroea ¢prykTyaums 6u ce oTpasuna Ha geviHoctta Ha XEC AL

N3snBneHne oTHOCHO BnusHuneTo Ha Kosna-19

HacTtoswoTto mnsaeneHve e no npenopbka Ha ESMA ot 11.03.2020 r. KbM y4acTHUUMTE Ha
(PbuHaHCOBUTE Nasapu BLB Bpb3ka ¢ BNusiHueTo Ha Koena-19.

14



Beue TpeTa rogunHa, Apy>KeCTBOTO MocrefoBaTesNiHo npunara Mepku, 3a ga rapaHtupa 3gpaBeTo
n paboTtocnocobHOCTTa Ha 3aeTuTe Nuua U HenpekbCHATOCT Ha Gu3Hec npouecuTe U OenHocTuTe,
CBbP3aHun C perynaTopHuTe 3agbimkKeHus.

W npe3 2022 rogmMHa Npoabimku MpuraraHeTo Ha MepKUTe 3a MpPeBeHUMs U orpaHuvaBaHe Ha
pasnpocTpaHeHneTo Ha KoBna-19 B npegnpusiTieTo U Ha paboTHUTE MECTa, C Lien onasBaHe XuBoTa U
34paBeTo Ha paboTelute B ApyxecTBoTo. Benukun paboTtewm ca nobpe nHdopmupaHmi 3a puckoseTe m
Ce OTHacAT OTroOBOPHO MpY CNa3BaHETO Ha U3UCKBaHMATA.

EdektbT OT orpaHMuntenHuTe Mepku, npeanpuemaHy BbB Bpb3ka ¢ KoBua-19 He e okasan
CbLLECTBEHO BNUSHME Ha pe3ynTtatute npe3 2022 r. 1 uMa 3aTuxBawo 3Ha4veHne, ocobeHo npeasua
NMOBTOPHOTO OTBapsiHe Ha KUTanWckaTa MKOHOMMKA, crnej Kato cTpaHaTa npekpaTu HanaraHeTo Ha
CTPOruMTE CU OrpaHNYEHns cpeLly pasnpocTtpaHeHneTo Ha Kosua-19.

lMoTeHUManHO NOAHOBSABAaHE Ha MAaHAEMUYHUM OrpaHWYeHWss U eBEeHTyanHO 3aTBapsiHe Ha
MKOHOMMKaTa, KakTo B CTpaHaTa, Taka 1 B OTAeNHu Abpxasu oT EBpona un ceeta 6u npeactaenssano
Ccepuo3Ha npeyka npea rnobanHua pacrex.

Il. AHanu3 Ha omHaHCOBM U He(hpMHAHCOBU OCHOBHM NOKa3aTenum
1. ®nHaHcoOBU NoKasaTenu

MokasaTtenu 3a NMKBUOHOCT
MokasaTenuTe 3a NMKBUOHOCT M3passBaT CMOCOOHOCTTa Ha NpeanpuATMETO ga u3nnawa
TEKYLLMTE CU 3abIMPKEHUS C HAaNMYHUTE KpaTKOTpanHM akTUBW, B KOUTO HE Ce BKIOYBAT pas3xoguTte 3a
Obgewm nepuogun. [lokasaTenute 3a INUKBMAHOCT Ce ONpedenaT Kato KoedUUMEHTU, Mpu
M34YMCINEHMETO Ha KOUTO Ce CbMOCTaBAT akKTUBU U 3aabIMKEHUS.

KoeduumeHT Ha obLua nMkBngHOCT

KoedumumeHTbT 32 obwa NMKBMAHOCT Ce cYuTa 3a yYHUBEpCcaneH U npeacrtaBs CbOTHOLUEHMETO
MeXay TeKyLUuTe akTUBM 1 Tekywmnte nacmsn. ONTMManHMTe CTOMHOCTU Ha TO3U KoeduumneHT ca Hag 1
-1.5.

Kbm 31.12.2022 r. cToHOCTTa Ha koeduumeHTa 3a obwa nukenaHocT Ha XEC AL e 2.25 u
OoTYMTa HE3HAYUTESNTHO MOHWXKEHWE B CpaBHEHME CbC CTOMHOCTTa, oTdeTeHa 3a 2021 r., KoeTo ce
Ob/MKM Ha MoBMLWIABaHE Ha CTOMHOCTTA Ha TEeKyWwuTe akTMBM 3a LUenuTe Ha M3dncnsiBaHe Ha
koedumumneHTa ¢ 18.26 % cnpsamo yBenuyeHne Ha Tekywmnte nacvsu ¢ 20.37 %.
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KoeduumeHT Ha 6bp3a NMKBUOHOCT

KoedumumeHTbT Ha 6bp3a NUKBMOHOCT NpeAcTaBs CbOTHOLUEHMETO MEeXAY TeKylMTe akTuBU
MUHYC MaTepuanHuTe 3anacu kbM TekywuTte nacumeu. CTOMHOCTTA Ha koedmumeHTa 3a Obpsa
nukemaHocT Ha XEC ALl kbm 31.12.2022 1. € 1.10 n oT4MTa NOHMXKEHME CNPSMO NpeaxogHaTa roguHa,
KOeTO Ce [ObI/DKM Ha MOBMLIEHMETO B CTOMHOCTTA Ha MaTepuanHute 3anacu ¢ okono 60 %,
NOBULLIEHMETO B CTOMHOCTTA Ha TekywuTe aktuen ¢ 18.26 % npu yBenvyaBaHe Ha TEKyLLMTE Nacusm C
20.37 %.
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KoedunumneHT Ha abcontoTHa NMKBUAHOCT

KoedbununeHTbT Ha abcontoTHa NMKBUOHOCT CE U3YMCIISIBA KAaTO CbOTHOLLUEHME Ha MapudHuTe
cpeactBa M TekywuTe nacvMBuM M m3passBa CNocoOHOCTTA Ha [OpYXKeCTBOTO fga nocpella
KpPaTKOCPOYHMTE CU 3a4bIPKEHUS C HANUYHUTE CU NapunyHKn cpeactea. CTOMHOCTTA Ha KoedumumeHTa Ha
abcontotHa nukemMaHocT kbM 31.12.2022 r. e 0.11 1 ce OAbMKM HaA MOHMXKEHMETO Ha CTOMHOCTTa Ha
napuyHnTe cpeactaea ¢ 9.7% cnpsiMoO NOBULLIEHNE HA TEKYyLLMTE NacuBM 3a LEeNuTe Ha ns4ncnsisaHe Ha
koedumumeHTta ot 20.37 %.

KoeduumeHT Ha He3abaBHa NUKBUOHOCT

KoedumumeHTbT Ha He3abaBHa NUKBUOHOCT M3passiBa CbOTHOLUEHWETO MeXOy KpaTKOCPOYHUTE
B3EMaHMsa M napuvyHUTE cpeacTBa CNpAMO TeKylwmTe nacvMeBu Ha gpyxectBoto. Kem 31.12.2022 r.
CTOMHOCTTa Ha koeduumeHTa Ha He3dabaBHa nukeugHocT Ha XEC Al e 1.10 un oTyuta NOHWXKEHUE
crnpsIMO npeaxogHaTa oMHaAHCOBA rofMHa, KOETO Ce OAbMKM Ha NMOHMKEHMETO HA NapuyYHUTE cpeacTea
Ha gpyxecTBoTO C 9.7 % cnpsIMO yBennyaBaHe Ha TeKyluTe NacuBM 3a LENUTe Ha M34ncnsiBaHe Ha
koeduumneHTa ¢ 20.37 %.

MokasaTenu 3a peHTabuNHocCT

PR Cran Perat 1t Pusamast v A

PeHTabunHoCcT Ha OCHOBHUWS KanuTan

Kbm 31.12.2022 r. KoepULUMEHTBLT Ha PEHTabUNHOCT Ha OCHOBHUSA KanuTan € Ha ctonHocT 0.59
M oTYMTa MNOBMLLUEHWE CMNPAMO MnpeaxogHata MHaAHCOBA roduHa, KOETO Ce ObMKM Ha pbCTa Ha
hunHaHcoBuA pesynTaT npeau obnaraHe ¢ gaHbum ¢ 25.41 % Ha rogvwHa 6asa npu nunca Ha npomsHa
B OCHOBHWS KanuTar.

PeHTabunHocT Ha cobeTBenns kanutan (ROE)

Kbm 31.12.2022 r. KoeMUMEHTLT Ha PeHTaburHocT Ha cobCTBEHWSA KkanuTan ce MnoBuvLIaBa
CnpAMO npeaxogHaTa rogvMHa uU e Ha ctonHocT 0.22, koeTo ce AbIMKM Ha pbCTa Ha PUHAHCOBUSA
pe3ynTaTt npegu obnaraHe ¢ gaHbum ¢ 25.41 % cnpsiMo yBenM4YeHMEeTO Ha CTOMHOCTTa Ha COOCTBEHUAT
kanutan Ha apyxectsoTo ¢ 10.57%.

PeHTabunHocTt Ha akTnsute (ROA)

CtonHoCcTTa Ha koedumumMeHTa Ha peHTabunHocT Ha aktusute kbM 31.12.2022 r. e 0.17 un cblio
OTYMTa MOBULLIEHWE CMPSIMO CTOMHOCTTa My 3a MpeaxodHaTta rogvHa nopagu pbCeTa Ha CTOMHOCTTa Ha
aKTUBMTE M YBENMYEHMETO Ha nevanbara.

lNMokasaTenu 3a 3agTbXHANOCT
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Upe3 nokasatenuTte 3a uUHaHCOBa aBTOHOMHOCT M (bMHAHCOBa 3affTbXHANOCT ce OoT4yMTa
CbOTHOLLUEHMETO Mexay COGCTBEHM W TNpUBIIEYEHM CpeacTBa B KanuTanoBaTa CTpyKTypa Ha
APYKeCTBOTO. BuCOKOTO paBHMLLe Ha koeduuMeHTa 3a (pUMHAHCOBA aBTOHOMHOCT, PECMEKTMBHO
HUCKOTO paBHMLLE Ha kKoeduLMeHTa 3a (PMHAHCOBA 3a4JTHXKHAMOCT ca CBOeoOpasHa rapaHuusl, Kakto
3a WHBeCTUTOpWUTE /KpeauTopuTe/, Taka M 3a camMuTe COGCTBEHWMLUM, OTHOCHO CMOCOBHOCTTa Ha
APYKeCTBOTO Aa Nnalla perynsipHo CBOMTE AbITOCPOYHM 3a4bIHKEHUS.

KoedunuymneHT Ha puHaHcoBa aBTOHOMHOCT

KoeduumeHTbT Ha prMHaHCOBa aBTOHOMHOCT MOKa3Ba KakbB MpOLEHT OT obwata cyma Ha
nacusuTte e cobcTBeHns kanutan Ha gpyxectBoto. Kbm 31.12.2022 r. koepmumeHTbT Ha hmHaHcoBa
aBTOHOMHOCT Ha CTOMHOCT 3.53 oTbena3Ba MoHWXeHMe CrnpsMO CToMHocTTa My 3a 2022, koeTo ce
ObIKN Ha yBenmyaBaHeTo Ha obuwata cyma Ha abnra ¢ 20.37 % cnpsamo yBenuyeHne Ha cobCTBEHMS
kanutan ¢ 10.57 %.

KoedunuuneHT Ha 3a8TbXHANOCT

KoednumeHTbT Ha 3aanbXHAMOCT u3passiBa CbOTHOLUEHWETO Mexady Abnra u cobCcTBeHus
KanuTtan Ha apyxectBoTo. CToMHOCTTa Ha koeduumeHTa kbMm 31.12.2022 r. e 0.28 n ce nosuwasa
cnpsMo cTtorHocTTa My kbM 31.12.2021 r., KOETO Ce ObIDKM Ha HapacTBaHETO Ha cymaTta Ha gbhra
CNpsIMO pbCTa Ha COBCTBEHNSA KanuTan.

CboTHOLLEHME OBAT KbM 06LLa CyMa Ha akTUBUTE

CvoTHoweHneTo Obnr/AKTUBM NOKasBa KakBa 4acT OT akTueBuTe ce hmHaHcupa Ypes3 obnr. Kbm
31.12.2022 r. cTorMHOCTTa Ha CcboTHoweHneTo [Owbnr/AktmBn e 0.23 1M oTyMTa HEe3HA4YUTESTHO
noBuLLEHME CNPSAMO MNpeaxogHaTta roguMHa nopaau pbeT Ha Avnra ot 19.84 % cnpaAmMo NoBULLEHWETO
Ha cymaTa Ha aktmute ¢ 12.01 %.

2. HedbmHaHcoBa geknapauus

XEC ALl e gblwepHo npegnpusatme M Ha ocHoBaHue 4n. 50 oT 3akoHa 3a CH4EeTOBOACTBOTO
JaHHWTe 3a OPY)KeCTBOTO Lie 6baaT BKMYEHW B roguLLIHMA KOHCONMamMpaH goknag Ha Ctapa nnaHnHa
xong Al — opyxecTBo-manka.

3. UHbopmauus no BLNPOCU, CBbP3aHN C €KOJOruaTa U CnyXxutenure

XEC ALl pasBuBa cBOsITa [OEWHOCT, CbobpassiBavikM Ce C M3MCKBaHUsSITA 3a oOna3BaHe Ha
OoKoIlHaTa cpefa, KaTto pasnoriara C npedYncTeBaTtenHa CTaHuusi 3a OTrnagHuM Boau 3a obesBpexgaHe
BOAWTE OT ranBaHU4HMSA y4yacTbK. [pyxecTBoTO € paspaboTuno v nocrnegoBaTenHo npunara
€KOJNorMdHa nonuTuka cBbp3aHa CbC CbbrogaBaHe cna3BaHETO HA HOPMAaTUBHO OMNPeAEneHnTe HMBA
Ha NnapameTpuTe Ha NPEeYUCTEHNTE BOAN, KOUTO NoAnexaTt Ha KOHTPO-.

OT1 2005 r. XEC Al nopabpa u pa3BvBa BHedpeHaTa cucTema 3a yrnpaBfieHVe Ha Ka4yecTBOTO
CMPSIMO U3NCKBaHWSITa Ha MexayHapoaHua ctpaHaapT 1ISO 9001-2008 ot TUV Rheinland BbB BCuykm
CBOM [OENHOCTM K 3BeHa, C Len MnoBuWaBaHe Ha edukacHOCTTa M KavyecTBOTO Ha paborta npwu
OCUIypEeHU 30paBoCMoBHM W 6Ge3onacHM ycnoBuA Ha Tpyd M oOnas3BaHe Ha OKonHaTa cpeaa.
PbKOBOACTBOTO M BCUYKU CIIYKMUTENU Ce aHraxupaTt HernpekbCcHaTo ga nogobpssat edmkacHocTTa Ha
Tasu cuctema.

Bcaka roguHa B XEC ALl ce npuema M uM3NbfHABA  KOHKpPETHa nporpaMa 3a BbTpelueH
MOHUTOPMHI MO OKOSHa cpeda, obxBallalla Bcudku 3BeHa v npouecu. B MNMporpamaTta 3a obyyeHne Ha
nepcoHana BCHAKa rogvHa ce BKMOYBAT obyyeHus no OKonHa cpefa v no 6e3onacHoO CbXpaHeHue u
paboTa ¢ onacHM XMMUYHM BeLLEeCTBa N1 CMECH.

ExerogHo B 6usHec nnaHa Ha XEC A[l ce sanmaraT U M3NbIHSBaT KOHKPETHWM Nporpamu 3a
TEXHONOIMYHO OGHOBIEHUE, BbBEXAaHe Ha HOBU MaLUMHU, CbOPBXEHUS U TEXHOMOMMI, HamarnsBallm
BPEAHOTO Bb3JeNCcTBME BbpXy OKONHaTa cpeda. PbHbKOBOACTBOTO Ha KOMMaHMSITA LWe NPOABLITKA
NnpakTUYecKUTe CTBLMKM 3a HamansBaHe Ha pasxoauTe Ha MNPUPOAHM PECYPCU, CBBP3AHU KaKTO C
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HamansiBaHe BPeAHOTO Bb3AEWCTBME BbPXy OKOMHATa cpefa, Taka CbLO M C HaMansBaHeToO Ha
(bvHaHCOBUTE pasxoam 3a eHepruiiH1 Pecypcu.

Mpe3 2021 roamHa KaTo YacT OT MHBECTULMOHHATA NporpamMa Ha ApYyeCcTBOTO belle 3aBbpLUEeHO
n3rpakgaHeTo Ha nbpBaTa cobcTBeHa poToBONTaM4yHa cuctemMa C¢ MolHocT 997 kW, kosAto e
BbBedeHa B ekcrifioataums npe3 mapt 2022 r. Obwara CTOMHOCT Ha MHBECTMUMSATa Bb3nmasa Ha 1 071
xun. neB. Ypes Tasm cuctema € HamaneHo noTpebneHNeTo Ha 3aKyneHa eneKkTpoeHeprus oT
KOHBEHUMOHaNHN unatovHuun. lNpes 2022 r. ca 3agoBoneHn 11.14 % OT eHepruiHuUTe HyXOuM Ha
npeanpuaTUETO Ype3 cOBCTBEHO NPON3BOACTBO HA EHEPrMs OT Bb30OHOBAEMU MPUPOOHM U3TOYHULN.

CpegHo cnucbyHmnsa 6pon Ha nepcoHana 3a 2022 r. e 588 voBeka.

YncneHocT Ha 3aeTus nepcoHarn no KaTeropum KbMm 31-Bu AOeKeMBpUu 3a nocnegHnuTe 3 roguHu:

Kateropum 2020 r. 2021 . 2022 r.
PvkoBogutenu 33 37 37
Cneumnanuctn 54 57 58
TexHULM 1 NPUNoXHK cneumanncTi 49 53 52
lMomoLueH agMUHUCTPaTUBEH NepcoHan 22 23 23
PaboTHuum 326 353 369
EB[;?jq;g::Kv;uM :emsmcxsal.u,m cneunanHa 34 47 44
Oo6wo 518 570 583

B XEC AL wvma paspaboteHa u yTBbpAeHa nporpama 3a obyyeHne u mnoBuLIaBaHe
KBannMUKaunoHHOTO HMBO Ha AMBXHOCTUTE B MPOM3BOACTBOTO. BCMYKM HOBOHa3Ha4YeHu paboTHMUM U
CNyXuUTeNu npeMunHaBaT npe3 TEeOpeTUYHO W npakTudecko obyyenve B LeHtTbp ,O6yuyeHne u
KBanudukaums”.

Mpes 2022 r. B gpyxecTBOTO Oelwe nogobpeHa n yTBbpaeHa, BbBedeHaTa npe3 2021 roguHa
HOBa KOHLEeNnuusi 3a BbBexaawo oO0y4yeHwe 3a Hal-MacoBWUTE OJTHXHOCTM B MPOU3BOACTBOTO KaTo
,onepaTop Ha mawwwuHu ¢ LMY*, ,3aBapuumk®, ,Lunocep-MOHTaXHUK". Bcuukn paboTHUUM 1 criykntenu B
OPYKeCTBOTO, Hamupalln ce B M3nuTaTenieH CPoK Ha TPyAOBOTO CWM HasHavyeHue nognexpar Ha
oueHaBaHe. OueHkaTa Ha WMHAMBUOYaANHOTO TPyOoOBO MpeacTaBsHe Ce M3rOoTBA NO Tpy MokasaTend:
npodecnoHanHn 3HaHUA U YMEHWs], N3NbIHEHME HA 3aQbIPKEHNUSITA, TPYAOBO NoBeAeHue. Pa3Butueto
Ha nepcoHana B pamMKUTE Ha edHa U cblla A/TBXHOCT Ce OCbLUECTBsSBA 4pe3 NpemMuHaBaHe npes
KBanMduKaLuMoHHN HMBA, Onpeaenenn CbrnacHo NpueTuTe OT APYKECTBOTO KpUTEPUMN.

3a mammHanata 2022 roguHa 21 paboTHMLM N CAYXUTENM ca NOBULLUNN KBANMMUKALMOHHO CU
HMBO. 3a paboTHMLM U CIYKUTENK, XKenaewim ga NoBuLWaT CBOETO obpa3oBaHmne M KBanudukaumsa no
npodgecus B cpepata Ha MalIMHOCTPOEHeTo, pbkoBoacTBoTO Ha XEC ALl npegnara cknioyBaHe Ha
[OroBop 3a noBuvwaBaHe Ha kBanudukauuatra. XEC ALl ocurypsaBa ycnoBusi 3a npoBexgaHe Ha
ayanHa cdopma Ha obyyeHune Ha yveHuumn oT TexHunyecka mumHasus "MeaH PanHos" B rp. Ambon -
cneumanHocT ,MexatpoHuka“. MNMpe3 yyebHaTa 2022/2023 rod. opy>KeCTBOTO € CKIMoYMIIo U AOroBop 3a
06y4eHne 3a paboTta (ayanHo obydeHune) ¢ 26 y4yeHnum oT crieymanHocTTa ,MexatpoHuka“. OT BUNyCK
2021/2022 roguHa, TpMMa ydeHuUM MpoabikaBaT ga paboTAT Ha MOCTOSIHEH TPyAOB AOrOBOp B
OpYKeCTBOTO crnef 3aBbplUBaHe Ha CpeaHOTOo cu 0bpasoBaHue.

4. KopnopaTuBHa coumanHa OTroBOPHOCT

B XEC Al pgeictBa cTpaTerMss 3a KoprnopaTuBHa couuwanHa OTrOBOPHOCT HaKn-Be4ye Mo
OTHOLLUEHNE B3aMMOOTHOLLEHUATA MEXAY APYKECTBOTO 1 NepcoHana.
HewncTtBaTt cTumMynu 1 npugobmnBKn, KOMTO ca Ha4 HOPMaTUBHO 3a4bIKUTENHUTE:
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e OOHyCW B 3annawaHeTo — B cucTemMaTa Ha onpeaensiHe Ha MeCeYyHOTO Bb3HarpaxkaeHue uma u
€rleMeHTN Ha NpeMmnpaHe

® 3a Uenuda nepcoHan ca CKMYeHn 3acTpaxoBkun ,2KMBOT” 1 3agbrkutenHaTa no HopMaTMBHaTa
ypeaba s3actpaxoBka , TpyaoBa 3nononyka’;

® eXeMeCe4yHO Ce NpedoCTaBAT Bayyepu 3a XpaHa;

e M3nnailaHe Ha MOMOLLM 3a NievYeHne, No PagoCTHN N ThXXHW MOBOAM;

e OTNycKkaHe CpeAcTBa 3a YecTBaHE Ha NMpasHULN 1 apyru;

e [poBeXdaHe Ha MepPMOAMYHU MeOUUMHCKM Npernegn c uen aHanui3 Ha 3aboneBaemMocTTa U
npeanpvemMaHe Ha NpeBaHTUBHU OENCTBUSA 3a HeAoNyckaHe Ha nNpodecnoHanHu sabonsiBaHus;

e OpraHuMsMpaHe W TMpoBexdaHe Ha KypcoBe 3a npuaobuBaHe Ha npodecuoHanHa
KkBanudukaums.

Mpe3s 2023 rogmHa nnaHMpaMe pPbCT Ha CPegHOCNUCBbYHMA Opor Ha nepcoHana, kKaTo
npeaBwxgamMe B Kpasi Ha roguMHaTta 6posi Ha HaeTuTe Nuua B APYKECTBOTO Aa AocTurHe 594, OcHoBeH
CTpEMEX Ha PbKOBOACTBOTO € Aa 3anasy BMCOKOKBanNuduumpaHute paboTHULWM U CIYXUTENU KaTo
NPOABLIDKA BCUYKM MEPOMNPUSITUS, HAcOYeHW KbM MNOBMLIABAHE HA MOTMBaUMSTA U pasBUTUE Ha
NNYHOCTHUS M NpoddecMoHaneH NoTeHuman Ha paboTHULMTE U CIyXUTENUTE.

lll. BaxkHU cbLOUTUSA, HACTBLNUMK OT HAYaNIOTO Ha roguHaTa

Cnep pgataTa Ha roguWHOTO CYETOBOAHO MpUKNioYBaHe Ha pbkoBoacTBoTOo Ha XEC Al He ca
M3BECTHM BaXHW W CbLUECTBEHU CbOUTMSA, KOUTO Ouxa MOrnu Aa MNOBMMSAAT Ha WMHBECTUTOPCKUA
WHTEpPeC C M3KMYeHWe Ha MpoAbibKaBalMa BOEHeH KOH(IMKT B YKpaWHa, KOWTO yBenuyasa
puckoBeTe, CBbp3aHW C OCUrypsiBaHe Ha OOCTaBKMTE Ha MaTepuanu, Kakto U C peanusaumsta Ha
rotoBa NPOAYKLUMSA KbM NapTHLOPU, CBBbP3aHN CbC 3acerHaTus permoH.

IV. NMpepBuxaaHo pa3BuTME Ha APYKECTBOTO U NilaHMpaHa cTonaHcKa NonuTuka

Mpe3 2022 rognHa XEC Al nocTurHa pekopoHO BUCOKW HMBA Ha NpUXoAuMTe OT npogaxbu n Ha
nevyan6ara cnpsAMO NpPeaxo4HUTe roaunHM.

BpyTtHaTa neyanbarta Ha apyxecTtBoTo 3a 2022 rognHa e B pa3mep Ha 10 662 xun. nesa, KOeTo
npeacraenssa pbeT OT Hag 25.41 % B cpaBHeHue ¢ 2021 rogmHa. OT4yeTeHuAT bmHaHCcoB pesynTar
AaBa ocHoBaHMe Ha CbBeTa Ha OupekTopuTe [a NpeanoXy 3a nopefHa roguHa pasnpegensiHe Ha
OVBUAEHT.

Mpe3 2023 r. prkoBoacTBoTo HAa XEC All npeaBwxkaa Aa 3anasv HMBaTa Ha HETHUTE NPUXOAM OT
npogaxbu, nocturHatn npe3 2022 r., KaTo o4akBaHuATa ca 3a peanusvpaHe Ha 91 854 xwun. nB. —
OCHOBHO OT npogaxba Ha XxuapaBnMyHN LNNNHAPW.

CTpeMe)K'bT Ha pPBKOBOACTBOTO € Aa npoAabl/ikKn Oa WUHBECTUpa B CTpaTerndyeckarta uesn -—
passutTne Ha npeanpmaTmeTo B AMHAMUYHO TMPOMEHALLN Ce BDbHLUHW YCIoBUA. C nomowyta Ha
exerogHo obHoBsiBaHaTa WMHBECTMLMOHHA nporpamMa npeanpunAaTMeTo nognomMmara Cb3gaBaHETO WU
pa3BnuTNUEeTO Ha e(*)eKTI/IBeH TEXHOMNOIMYEH enunT, KOMTO Aa OTroBOpU Ha M3NCKBaAHWATA Ha ronemuTte
noTeHUManHn KInneHTn.

HanpaBeHMTe MHBECTULUMN B HOBO TEXHOJIOTMYHO 060py/:|,BaHe n MalnHu npe3 nocneagHuTte
roguHn goeenoxa Ao 3Ha4YuTeslHoO onTuMn3npaHe Ha TEeXHOJNOorm4HuTe npouecun U CblleBpeMeHHO O0
nogobpsieaHe Ha KayecTBO Ha MNpOU3BEXOaHUTE MNPOAYKTM, HamMansiBaHe Ha MNpPOU3BOACTBEHUTE
pasxoguM W yBenuyaBaHe Ha obema Ha npou3BexpaHaTa npoAaykuus. MocTuraHeTo Ha no-Hucka
cebeCTOMHOCT U PeCneKTUBHO 3anasBaHe Ha LEHWUTE Ha NPUEMIMBY HMBA NpoabihkaBa Aa Obae uen u
3a 2023 roagmHa, ocobeHo Ha poHa Ha HenpekbCHaTUTE pasMecTBaHWUS Ha Mnasapa B CneacTBMeE Ha
BNUsIHWE Ha pasnnMyHu hakTopu.
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EBITDA (msiH. 118.)
145

11.8

9.1 g

2015 2016 2017 2018 2019 2020 2021 2022

1. TeHgeHUun

MporHo3uTe Ha Hawwute napTHeopu oT EBpona m CAL octaBaT CWUMHO pPasHOMOCOYHWU U
npegnasnuen noHe Ao cpepata Ha 2023 roguHa. lNMocneauumTte oT KoBua-kpusata ce okassaT camMo
€0WH OT CbLyecTBeHUTe npobnemu npen CBETOBHaTa M B YaCTHOCT Mpen eBponernckarta MKOHOMMKA.
MakponkoHOMUYECKMTE MnoKasaTenn Kato MHgnaumsi, HectaburHocT Ha (MHAHCOBMTE nasapu u
OYyaKkBaHMA Cepuo3eH Ccrnag B TeMnoBeTe Ha pacTeX Ha eBporenckata WMKOHOMMKA, KaKTo W
eHepruiHaTa Kpusa, B pesyntaTr Ha CBETOBHWTE MKOHOMWYECKM U MOMAUTMYECKM nocregmum ot Kosua-
19 1 BOEHHUsI KOH(MUKT B YKpalHa npoabinkaBaT Aa OKa3BaT CbLUECTBEHO BNUsiHUE BbpXy OGu3Hec
npouecute n NepcrnekTUBUTE 3a MKOHOMUYECKO pa3BuTme B rmobaneH acnekT. [NpegnpuaTveTo € CUIHo
06Bbp3aHO C eBPOMNENCKMA Nasap 1 BcAka HeroBa crykTyaums 01 ce oTpasuna Kakto Ha 6birapckoTo
MaLUMHOCTPOEHE, Taka U B YacTHocT Ha XEC A[l.

OvakBaHe MO OTHOLWIEHWE Mas3apuTe Ha XMAPaBINYHU U3Oennsa n TbpceHeTo. CBETOBHOTO
notpebneHne Ha XMapaBiMiyHM eNEMEHTUN € B CegHUTE OCHOBHM 06nacTu Ha NpunoXeHue:

e CencKOCTONaHCKU MalumnHK (kombarHK, TpakTopm);

e CcTpouTEnHM MalmHu (6arepu, 6ynaosepwu, Bansuu, YenHu Toeapadu, 6eToHnoMnu n apyru);

e TOBapO-pas3TOBapHM MaLUMHW (KpaHOBE, MOTO U eNeKTpoKapu, caMmocBarnm);

e KOMYHanHu NOYMCTBALLM M TPAHCMOPTHMN MaLUUHW;

e MalLMHK 33 ropckata NPoOMULLINIEHOCT (AbpBOoAO6KMB);

e B CbOPbBXEHMS C 06LLO MALLMHOCTPOMTENHO NPUITOXKEHNe (Npecu, KOHBENepPW 1 apyrun).

XvapaBnuyHUTE eneMeHTUN ce BrpaxkaaT B LSANOCTHU MHXEHEPUHIOBU PeLLeHNs, oTnnyaBalim ce
C KOHCEpBaTM3bM, MPU KOETO HE CE OYaKBa HaMansiBaHe Ha CBETOBHOTO MM MOTpebrieHe BbB Bpb3ka
CbC 3aMecTBaLL, NPOaYKT UMW anTepHaTUBHA TEXHOMOIA.

OCHOBHMTE KINUEHTM Ha XMAPaBIUYHM E€fleMEeHTU ca KOMMaHuM OT pPas3BUTUM MHOYCTpUarHu
WKOHOMMKM, KOUTO BrpaxaaT Te3n KOMMOHEHTN B CBOW 3aBbpLUEHM KOMMIIEKCHN NPOAYKTU — MaLUnHK 1
CbopbXeHus. [lopaguM Tasu npuymHa, KNMEHTUTE Ha XMOPABAWYHU erieMeHTU ca C u3paseHu
npeanoynTaHusa 3a cb3gaBaHe M NoaabpXaHe Ha AbIrOCPOYHM LOrOBOPHU OTHOLLEHUS 3a OOCTaBKM,
ocurypsiealM NbAHO OKOMIMIIEKTOBaHe Ha npoayktuTe um. MNpu gpyra, no-marnka 4YacT OT KNMeHTuTe,
XNOpaBfMyHUTE eNnemMeHTV HamupaT NPUNoXeHWe 3a noaAdbpXaHe M PEMOHT Ha CblLiecTByBaLlu
XnapaBfnyHN CUCTEMMN.

AktyanHun paHHu Ha EBponeinckata komucma ot 30.01.2023 r. coyaTt, 4Ye MKOHOMWUYECKOTO
JoBepue B eBpo3oHaTa e AOCTMrHano Ao cegeMmeceyveH makcumym npes sHyapu 2023 r., Tbil kaTo e
Hanvue cunHo nogobpeHne Ha OYaKBaHWSITA BbB BCUYKU CEKTOPU C U3KMKOYEHUE Ha CTPOUTENCTBOTO.
MHOoekcbT Ha OoBepueTo, MeCeYeH MHOUKAToOp 3a pernoHarnHaTa MKOHOMMYecka nepcnektuea, e
HapacHan go 99,9 nyHkta npe3 sHyapu 2023 r. cnpamo kopurupaHn 97,1 nyHKTa npes npeaxogHns
meced. [JosepueTto ce e nogobpuno 3a TpeTu MopedeH Mecel, 3a da OOCTUIHE Han-BUCOKOTO CU
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paBHuLLe OT toHu 2022 r., koraTto e 6uno 103,1 nyHkTa. NoBuweHneTo Ha 0OLWOTO JOBEpME OTpassiBa
CUMHMA pacTex B NPOMULLNIEHOCTTa, yCryruTe, TbproBusaTa Ha ApebHo 1 noTpebntenckoTo gosepue.

CblleBpeEMEHHO MO [aHHW OT MKOHOMM4Yeckusi OronetvH Ha ELLB ot gekemepu 2022 roguHa,
nepcrnekTMBMTe nMpen CBETOBHAaTa WKOHOMMKA Ca Ce BMNOWWNM B YCrOBUSATA Ha MOBULLEHA
reononmMTuYecka HECUrypHOCT, BMCOKa W HapacTBalla WHGNauus u 3aTerHatum YycrnoBus 3a
JduHaHCMpaHe 1 o4YakBaHuATa ca pacTexbT Ha peanHus BBl B ceeToBeH mawab (6e3 eBpo3oHaTa) ce
ovakBa ga ce 3abaBu 0o 2.6 % npe3 2023 r. — nog cpeaHnsa ObNroCpoYeH TeMI, creq KoeTo ga ce
Bb3cTaHoBsiBa nocteneHHo o 3.1 % n 3.3 % npe3 2024 r. n 2025 r. cbOTBETHO.

B Tean ycnoBua n npeaBug 3aHWKEHUTE OYaKBaHUA OTHOCHO TEMIMOBETE Ha pacTex Ha
eBporenckata UKOHOMMKA W npogbikaBallata HECUrypHOCT B rrobaneH nnaH, npoustuvyawia ot
npoAabiiKaBalLMsi NoBeYe OT rogMHa BOEHEH KOHQMMKT B YKparHa, pbKOBOACTBOTO Ha OPYKECTBOTO
OLEHsIBa KaTo peanucTudHa MporHosata Mo OTHOLIEHME Ha MOPbYKMTE, NPOU3BOACTBOTO W
npogaxoute 3a 3agbpkaHe Ha HMBaTa Ha NPUXOAWTE OT Npodaxbu Ha HuBaTa OT npegxogHaTta
rognHa. ObemMbT Ha nopbykMTe B Havanoto Ha 2023 roguHa nogkpens nogobHo TBbpAeHue, KaTo
TeHAeHUMsaTa e JOpPM KbM MO-BUCOKU HMBA CMpSIMO CbOTBETHMSA nepuog Ha npeaxogHata 2022 roguHa.
Mpe3 nbpBOTO TpMMeceune Ha 2023 roamMHa o4akBame Aa NoCTUrHEM MpUXoau oT npoaaxou B pasmep
okono 26.00 mnH. nB., ¢ KoeTo wWe otyeteM pbcT OT 10.0 % cnpsMO NBbPBOTO TpUMeceuyne Ha
npeaxogHarta rogvMHa, HO HAMa MHAMKaUMM ToBa TeMno Ada ce 3anasu 4O Kpas Ha MbpBOTO Mofyroave,
a no-ckopo obpaTHOTO. KbM cpefaTta Ha roguHata NMpuUxXoauTe BEepOsiTHO e Cce YCTaHOBAT Ha HMBO,
©nm3ko 0o ToBa OT MBbPBOTO MOMyroAve Ha MuHanaTa roguHa. 3a BTOPOTO MOMyroave o4yaksame Aa
nocTurHeMm pbCT OT okono 1 % cnpsMo CbliMA nepuod Ha npeaxogHaTa roguHa. Bubnpeku
CTabunmManpaHeTo Ha LiEHMTE Ha CTOMaHWUTE M OOPW FIEKO HM3XoasiwaTta TeHOeHUMsi, NporHo3npame
nNpoMeHnMBUTE MaTepmanHu pasxoan npes 2023 r. kato uUAno ga ce yBenwuyasar, TrnackaHu OT
pacTdawmTe LeHN Ha gpyrmte BMAOBE MaTepuanu, KOHCyMaTuBW, UHCTPYMEHTU U T.H.T. [naHupaHo e
yBenmyaeaHe Ha 6posi Ha nepcoHana ¢ 1- 2 % u pbCT Ha cpegHaTta paboTHa 3annata npes3 2023 r. ¢
9,6 % cnpsamo 2022 .

2. UuBecTULUM

Mpe3 2022 rognHa MpUKITIOYEHNTE MHBECTULMOHHU MPOEKTU OOCTUrHaxa obuwy, pasmep oT 4 049
xun. nesa npu 3 940 xun. neea 3a 2021 rogunHa n 2 749 xun. nB. 3a 2020 rognHa. MIHBecTuuumnTe npes
oT4yeTHaTa rogmHa bsixa nNpegHa3Ha4YeHM OCHOBHO 3a AOCTaBKa M MOLEPHM3ALMSA Ha TEXHWKA W 3a
nogobpsieaHe Ha paboTHaTa cpegaa.

B GusHec nnaHa Ha gpyxecTtBoTo 3a 2023 roavHa e npeaBuaeHo uHeecTuuuute npes 2023
roguHa roguHata ga gocturHaT obuw, pasmep oT okono 6.8 mnH. neea, kato 64 % oOT nnaHupaHuTe
WHBECTMLMKN Cca 3a AOCTaBKa Ha NpPouM3BOACTBEHM MalLMHKU U obopyaBaHe, a 31 % - 3a u3rpaxgaHe Ha
HoBM cknagose. e npogbmkum ga nHeectupame B nogobpsisaHe Ha MHApaACTpyKTypaTa, JOCTaBKa U
MOLEPHMN3aLMA Ha TEXHMKA 3a NnogobpsiBaHe Ha paboTHaTa cpefa WM NoBULLIABaHE Ha €PEKTUBHOCTTA
Ha NPOM3BOACTBOTO, KAaKTO U B M3rpaxgaHe Ha HoBa dhoToBonTamyHa ueHTpana. Npes 2023 rogvHa,
KaTo nopefHa CTbMKa OT CTpaTernsita 3a yCTOMYMBO pPasBUTME HA KOMMaHWUATA, C LieN NoBULLIABAHE Ha
Jena Ha 4ncta u Bb3oOHOBsSieMa eHeprusi reHepupaHa 3a COGCTBEHM HY)XAM Ha OPYXEeCTBOTO, a CbLLO
W C uen OONbfHMTENHO pedyuupaHe Ha 3aBUCMMOCTTa OT KOHBEHLMOHANHWTE €HeproHocuTenu Lie
Obae nycHaTa B gencTteme BTopaTta poToBONTaMyHa cuctema ¢ mowHoct 999 kWp.

PbkoBOACTBOTO Ha KOMMaHWSATA LWE MNPOABLIDKM MOMWTUKATa CU 3a CTUMYNMpaHe Ha nn4yHa
3aNHTEPECOBAHOCT NPU U3MbIIHEHNETO Ha ABbMATOCPOYHUTE LIENN Ha APYXECTBOTO Ype3 MoBuULLIABaHE
Ha KBanudukauusita, pPedoBHN oOyveHMs Ha paboTHUUMTE W UHAMBMAYANHO CTUMYIUPaHE.
YBenuueHneTo Ha pasmepa Ha Bb3HArpaXxaeHusTa CbLO JOoMpuMHacs 3a MOCTUraHe Ha Taswu
cTpaTernyecka uen mn cnocobcTBa 3a NogabplKaHe Ha KOHKYPEHTHW 3annaTtu B OpaHwa u pernoHa c
Len 3agbpXaHe Ha CnyXuTenute 1 NpuBAMYaHe Ha HOBU KBanuduumMpaHu Kagpu.

MHBecTnumoHHaTa nporpama ce ynpasnsBa cbrnacHo npuetata B XEC Al Metogmka 3a
ynpaBneHne Ha npoektu. KbM M3nbrHeHMe ce npucTbnea crieq opgobpeHne ot OpraHu3aumoHeH
WHXXEHEPEH CbBET Ha pas3paboTKMTE MO CbOTBETHUSA MPOEKT C BKIOYEHM KOHKPETHW CTOMHOCTW. [pun
OTKINOHEHWE Ha CTOMHOCTUTE MO npoekTa ¢ Hag 20 % OT eKcnepTHWUTE OLEHKWM MO MfaH, CbLyuTe Lie
OboaTt npeactaBeHu 3a yTBbpXKAaBaHe Ha CbBeTa Ha OupeKTopuTe.
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Mpun oTBapsAHe Ha npouedypa 3a MHaHCUpaHe Ha MPOEKTU MO OonepaTUBHW Mporpamu, KOUTO
npeacTaBnaBaT MHTEPEC 3a Hac, APYXECTBOTO Lie y4acTBa B OBSABEHUTE KOHKYPCW, BKIHOYMTESNHO B
nporpama ,[llogkpena 3a yCTONYMBO €HEPrMHO OOHOBSIBaHE Ha crpaau” ¢ ouHaHCcMpaHe No NUHUS Ha
MexaHu3ma 3a Bb3CTaHOBSABaHe M YCTOMYMBOCT M nporpamute Ha ®oHA ,Ycnosus Ha Tpya”.

V. HayuyHo-n3scnegoBarericka u pa3BovHa 4eMHOCT

B npeanpuatmeTo (OyHKLUMOHMPAT CbOTBETHU HanNpaBneHnsa 1 3BeHa, KOUTO pasBMBaT AEMHOCTU
Nno yCbBbpLUEHCTBaHE Ha NPOM3BOACTBOTO, pa3paboTBaHe 1 yCBOSIBAHE HA HOBU MPOAYKTMU.

N npes 2022 rognHa OCHOBHUTE LENW Ha 3BeHaTa, OCbLUECTBABALLM pa3BoiHa OeAHOCT bsaxa
Haco4yeHU KbM 3a[0BOMsIBaHE HA HapacHanuTe W3MCKBaHWS Ha KNWEHTUTE ¢ paspaboTBaHe Ha HOBU
TMNOBE NPOAYKTU; YCBbBBLPLUEHCTBAHE HA TEXHOMNOrMsaTa Ha MPOW3BOACTBO C LEn MoBMLLABaHE Ha
KayecTBOTO Ha Jocera npousBexgaHata rama; OnTMMM3auMs Ha TEXHOMOrMYHWS U NPON3BOACTBEH
npouec C uen CHwkaBaHe cebGecTOMHOCTTa Ha MPOAYKTUTE M KOHKYPEHTHO LIEHOBO MPUCHLCTBUME Ha
nasapa.

Bcuukn  HanpaeneHns Ha  HayvyHou3criegoBaTerickuTe  OeMHOCTW,  OCbLUEeCTBABaHM  OT
npeanpuaTUETO Ca B CbOTBETCTBUE CbC CTpaTernsTa 3a YCTOMYMBO pasBUTUE Ha OPYKECTBOTO.

Mpes 2022 rognHa B XEC AL ca paspabotenHn u npou3BedeHn Hag 40 HoBu mogena
XMOPaBAMYHM UMNWHOPUM WU Olle TOnKoBa Moaudmkaumm Ha CbLLeCTBYBallM, KaTo Ce OvakBa Mno-
rondgmarta yacT OT TAX 4a BNA3aT B perynspHo npoussoactso npe3 2023 rogmHa.

Mo oTHOWeHMe Ha pa3BoriHaTa AEVWHOCT OT TeXHONornyHa rnegHa Todka npes 2022 roguHa B
XEC Al 6ewe BbBeAEH BMCOKO-TEXHOMOMMYEH MpoLec 3a cynep-mHuwHa obpaboTka Ha cdepunyHn
NOBBPXHWHW, KOUTO € B3aMMCTBaH OT NPON3BOACTBOTO Ha M3KYCTBEHW CTaBM 3a MeguumnHarta.

VI. AKunun Ha ApyxecTBOTO
1. CoGcTBEHM akuumn

XEC Al He npuTexaBa, He e nNpuaobuBano 1M He e NPexBbPANno cobcTBeHn akuumn npes 2021
roguHa. Hama OoroBopeHOCTM 3a yyacTue Ha CNyXUTenuTe B Kanutana Ha eMUTEeHTa, BKIUYUTENHO
ypes n3gaBaHe Ha akuuu, onunuy Unu Apyru LEHHW KHUXKa Ha eMUTEHTA.

lMpoueHTHO ABMXEeHMe Ha LeHaTa Ha akumusaTa npes 2022 r.
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2. MMpomeHM B LeHaTa Ha akUuUUTe Ha OPYKEeCTBOTO

AkummnTte Ha XugpaBnuvyHu enemeHTn n cuctemm ALl ce TbpryBat Ha OcHoBeH nasap BSE,
cermeHT ,Standard” Ha Bbnrapcka poHgoBa 6opca AL
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Mpe3 2022 rognHa OBWXEHMETO Ha LieHaTa Ha akuusaTa Gewe B rpaHuumTte ot 6.00 nB. go 7.10
NnB., KaTo npe3 usanata rogMHa M 0cobeHO wu3pas3eHo OT HayanoTo Ha BTOPOTO TpUMeEceuue,
NOBULLEHMETO Ha LeHaTa Oelle 3Ha4YnTenHo Hapa aswkeHneTo Ha SOFIX. B HavyanoTto Ha 2022 roguHa
LleHaTa Ha akuuaTa 3anoyHa ot 6.50 nB., 4OCTUIHa Han-BMcokaTta cu CToMHoCT oT 7.10 nB. B cpegata
Ha mMain n 3atBopu Ha 6.40 nB. B Kpas Ha nepuoga Kato npes3 UAnoTo rogvHa 3anasv yCTOMYMBO
BMCOKM MO3MLMM CMpsIMO OBWXEHMETO OT npegxogHata rogmHa. Kem 31.12.2022 r. nasapHaTta
KanuTanusaumsa Ha gpyxectsoto e 116.4 mnH. nesa.

3. U3nnawaHe Ha AMBUOEHTU U NNXBU

[pyxecTBOTO npunara NonuTuka Ha exerogHo pasnpegensHe Ha gusuageHtn. OT 1998 go 2022
r. XEC Al e nsnnawano AMBUAEHT BCsiKa roavHa. bpyTHaTa cyma, 3ageneHa 3a AVBUOEHT npes To3u

nepuoa e B pasmep Ha 38.72 mnH. nesa. [UBMAEHTHOTO MOKPUTME Ha MbpBOHaYanHaTa MHBECTULMS €
118.2 nbTU.

OuBupeHTU (xus. neesa)

_— 4

CbBeTbT Ha [aMpeKTopuTe npeprnornara, 4Ye Ha pPenoBHOTO rOAMILIHO 060 cbGpaHue
akuvoHepuTe LWe NpoAbMmKkaT TpaauumuaTa 3a pasnpedensiHe Ha YacT OT (oMHaHcoBaTa nevan6a 3a
AVBUOEHT.

VII. KnoHoBe
XEC Al HAMa perncTpupaHun KIioHoBe B CTpaHaTta U YyxouHa.

VIll. DMHaHCOBU UHCTPYMEHTU, U3NOSI3BaHU OT NPeaAnpUATUETO
1. CyeTOoBOAHaA NONUTUKA

CbrnacHo gercTBawoTo CYETOBOOHO 3akoHoAaTencTtBo B bbnrapus, oT Hadanoto Ha 2003 r.
XEC AL npunara MexagyHapogHuTe cTaHAapTv 3a (OMHAHCOBU OTYeTW. [OAMWIHMAT PUHAHCOB OTYeT
3a 2022 r. e n3rotBeH B CboTBeTCTBME C MexayHapooHuTe cTaHgapTv 3a (PMHAHCOBM OTYETW,
usgageHyn unu pegaktupaHn ot MexayHapogHus komuteT no cyeToBogHu ctaHgaptm (KMCC/IASC),
kakto M oT CbBeta no MexagyHapoaHu cuyetoBogHu ctaHgaptu (CMCC/IASB). [OpyxecTBoTO
npogbShkaBa cbliaTta CYeTOBOAHA NOSIMTMKA, KAKTO U MPU U3FOTBSHETO Ha roguLHMS (PUHAHCOB OTYeT
3a npegxogHaTa (puHaHcoBa roguHa.

[Mpn opraHusmMpaHe Ha CYETOBOAHOTO OTYMTAHE Ha CTOMAHCKWTE onepauuu, APYXKeCcTBOTO e
crnasBasio OCHOBHWTE MpMHUMNW, onpedeneHyn OT 3akoHa 3a CYETOBOACTBOTO M W3MCKBAHMATA,
onpegeneHn B MexayHapogHuTe CYETOBOAHM CcTaHdapTv, B WHaovBugyanHua cmeTkonnaH wu
unHomBugyanHata CuyeTtoBogHa MONUTUKA Ha npegnpuaTuMeTo. 3a opraHu3upaHe Ha cdeToBogHaTa
OTYeTHOCT e uarpageH NugmeuayaneH cmetkonnaH. OKOHYaTENHOTO MPUKIOYBAHE Ha CYETOBOAHUTE
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CMEeTKM Ce W3BbpLUBa CamMoO B Kpasl Ha (uHaHcoBaTa rofduHa, KOSTO CbBMaga C KaneHgapHara,
CbMacHoO M3NCKBaHMATa Ha 3akoHa. FoguwHuTe OUHAHCOBM OTYETM CE CbCTaBAT crief U3roTBsIHE Ha
logvwHaTa gaHbYHa Oeknapauusi U HauucnsiBaHe Ha AbIKUMUTE OaHbLUW 33 OTYETHMS Mepuop.
ToraBa ce yCTaHOBSIBA M OKOHYATENMHUSAT (PUHAHCOB pe3ynTaT Ha APYKeCTBOTO.

CYyeTOBOAHOTO OTYMTaHE Ce W3BbPLUBA Ype3 M3Mon3BaHe Ha creuuannsvpaH cYeTOBOLEH
nporpameH NpoaykKT.

2. PHAHCOBU MHCTPYMEHTH

®drHaAHCOBUTE MHCTPYMEHTU, C KOMTO APYXECTBOTO € onepupano npes pasrnexgaHus nepuog, e
©ouno ¢ ocHoBHa Len obesnevyaBaHe Ha WHBECTMLMOHHATa nNporpaMa u eeKTMBHOTO ynpaBreHne Ha
obopoTHuTe cpeactea. Kbm 31.12.2022 r. XEC Al Hama geno3nTn B GaHKu.

MapnyHuTe cpeactBa B fleBa Ca OLEHEHM MO HOMUMHanNHata wum cTtorHocT. Caenkute B
yy)XgecTpaHHa BanyTa Ce BMMCBaT B JIEBOBE W BanyTa Npu NbpBOHAYANIHOTO CUM CYETOBOAHO
OTpassiBaHe, KaTo KbM CymMaTta B Yy)XAEeCTpaHHa BasyTa ce npunara LeHTpanHuaT Kypc KbM gaTtaTa Ha
coenkata. lNMapuyHuTe cpeactBa B YyKAecTpaHHa BanyTa ce NpeoleHsiBaT, CbrNacHO Bb3npueTata
cyeToBOAHA MOMMTMKA, MECeYHO No LeHTpaneH kypc Ha BHB. MNMapuyHuTe cpeacTtea B YyxaecTpaHHa
BanyTa Mpu TeKywoTo uMm noTpebrneHne ce oueHsABaT MO LEeHTpaneH KypCc B AeHs Ha onepauudra.
Pasnuvkute OT BanyTHUTE KypcoBe, Bb3HMKBALLM NPW pasnnallaHeTo, ce oTyumTaT kato (PUHAHCOB
pasxo Unu Npuxog npes nepnoga Ha Bb3HUKBAHETO WM.

3. llukBngHoct

OcHoBHaTa Maca napu4Hu cpeactea B APY)KECTBOTO Ce reHepupa OT OCHOBHaTa AEWHOCT, KaTo
W3KMUYNTENEH OA5 umaT npuxogamte OT npogaxba Ha npousBegeHaTa MNPOAYKUMSA (XuOpaBrivyHU
uunuugpw). Mpes 2022 rognHa napuyHMTE NOCTBLMNEHMS OT OCHOBHaTa AenHocT ca 95 002 xun. nesa
npu 65 676 xmun. neea 3a 2021.

KbMm kpas Ha nepuoga XEC Al uma kpegut B pasmep Ha 3 000 000 (Tpm MunvoHa) neea CbC
Cpok 3a noracsieaHe o 30.06.2023 r.

Ha 23.06.2022 r. XngpaBnuyHu enemMeHTn n cuctemun Al, B kKa4eCTBOTO CM Ha 3aemonosnyyaTen,
€ CKITIo4MIo goroeop 3a 3aeM cbe Ctapa nnaHuHa xong AL ¢ EUK: 121227995 — gpyxecTBo Manka, ¢
KOWTO OpY>XeCTBOTO-Manka kpeantunpa abluepHoTo cu gpyxectso XEC ALl npu ycriosusita Ha un. 114,
an. 10, 1. 3 ot 3MMUK kato npegocTtassa napuyeH 3aem B pasmep Ha 3 000 000 (Tpu munmnoHa) nesa

npy rogvllHa nuxeBa BbPXY rMaBHULATa MO MOM3BaHUA 3aeM B pasMep Ha 2.125 % cuutaHo ot
23.06.2022 .

dakTopuTe, KOUTO BMAUAAT BbLPXY JMKBUOHOTO CbCTOSHWE Ha [OPYXeCTBOTO OCHOBHO ca
cnepHure:

e OcurypeHo BBLHLUHO (bMHaHCUpaHe;

e HuBO Ha ocurypsiBaHe Ha 3anacu OT OCHOBHUTE MaTepuanu;

o  ®duHaHcMpaHe Mo NPOeKTY;

e KomneHcauunnTe OT AbpxaBaTa 3a pasxoguTe 3a enekTpoeHeprus;

e [bBKaBW CXemMu Ha genosnTuTe.

4. EKcno3uuusa Ha npegnpuaTUeTO NO OTHOLLUEHMEe Ha pUcKa

MasapHuST puck e Tpu BUAaA:

BanyTeH puck — puCKbT, Ye CTOMHOCTTa Ha (OMHAHCOB MHCTPYMEHT Le Bapupa nopaan npomsiHa
BbB BanyTHUTE KypCoBe.

JINXBEH pUCK - PUCKBT, Ye CTOMHOCTTa Ha (OMHAHCOB MHCTPYMEHT LLe Bapupa nopagu NpoMeHn B
nasapHUTE NMINXBEHWU NPOLIEHTH.

LleHOBMAT pUCK — TOBA € PUCKBT, Ye CTOMHOCTTA Ha AafeH hMHAHCOB MHCTPYMEHT Le Bapupa B
pes3ynTaT Ha MPOMEHM B Na3apHUTE LIEHMU.

Kbm 31.12.2022 r. XEC ALl HAMa NUXBOHOCHM (pMHAHCOBM MHCTPYMEHTU. Hama genosuTu, Hama
npeoocTaBeHu 3aeMu.
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Mopagun xapaktepa Ha (OMHAHCOBMTE MHCTPYMEHTU, usnonasaHm ot XEC All, nukBnaHWst puck u
NINXBEHUSA PUCK HA NMapPMYHMSA NMOTOK CbLLO Ca CBeOEHN 40 MUHUMYM.

IX. Aeknapauuma 3a KopnopaTtuBHO yrpaBrieHue
1. Kogekc 3a koprnopaTtMBHO ynpaBrieHue

[pyxecTtBOoTO cnasBa no uenecbobpasHOCT HaumoHanHusa kogoekc 3a  KoprnopaTUBHO
ynpasrieHue, opobpeH oT 3aMeCTHUK-NpeaceaaTens Ha KoH
(https://nkku.bglimages/pdf/ICGCode_July2021_BG.pdf).

CobBeTbT Ha aupekTopute Ha XEC Al cuuTa, 4e nmpunara BCUMYKM MPUHUMNM Ha MOBedeHueE,
KOWTO ca 3anerHanv B HaumoHanHus kogekc 3a KopnopaTUBHO yrnpaBrieHune.

XEC ALl ocbliecTBABa peavua WUHALMATMBM WM KOPMOPaTUBHM MPAKTUKN B HSAKOJIKO OCHOBHM
HanpaBneHns, U3MbIHEHNETO Ha KOUTO € MOAYMHEHO Ha NPUOPUTETU, KaTo: NPO3PaYHOCT B 4EMNHOCTTa
Ha KOPMOPaTUBHOTO pPbLKOBOACTBO; 3aliuTa MpaBata Ha akuuoHepuTe; obe3neyaBaHe Ha
PaBHOMOCTABEHO OTHOLLEHWE KbM BCEKM aKUMOHEP (BKITHOUUTENHO MUHOPUTAPHUTE U YyXKOEeCTpaHHUTE
akumnoHepu); cbobpassaBaHe c nmuaTa, 3aMHTepecoBaHn OT yNpaBfeHNeTo 1 YCTOMYMBOTO pa3BMTUE HA
OPYKEeCTBOTO; OCUrypsiBaHe Ha CBOEBPEMEHHO W TOYHO pa3KpMBaHe Ha M3MCKyemaTta Mo 3akoH
UHdopmaums, cebp3aHa ¢ XEC Al OTHOCHO BaxHM npobrnemm Ha (UHAHCOBOTO CbCTOSIHME,
pe3yntatute OT OeWHOCTTa, COBCTBEHOCTTa W YNpaBfieHWMETO Ha APY)XECTBOTO; nognoMaraHe Ha
cTpartermyeckoTo ynpasnieHne Ha XEC A[, ecumkaceH KOHTPON M OTYETHOCT OTHOCHO AENHOCTTa Ha
CbBeTa Ha gupekTopuTe.

2. NMpunoxeHue Ha KogeKca

OcHoBHa Hacoka npu npunaraHeTo Ha Koekca e MnoBullaBaHe Ha AOBEPUETO Ha akLMOoHepuTe,
WHBECTMTOPUTE W 3aMHTEepecoBaHUTEe OT ynpaBfieHMeTO U AeNHOCTTa Ha ApYXecTBoTo nuua. U npes
2022 rogvHa Npoabiku nNpunaraHeTo Ha pasfnuyHM HauMHK 3a pasKpuBaHe Ha Tekylla nHdopmauus
OTHOCHO (PUHAHCOBOTO M WKOHOMMWYECKOTO CBbCTOSIHME Ha KOMNaHWSATA WM BaXKHW KOpPMOpaTUBHU
CbOUTUSA, KAKTO U TAXHOTO MONynsipusMpaHe.

MmaBa nbpBa.

KopnopaTnBHu pbKOBOACTBA

XEC Al nma egHocTeneHHa cuctema Ha ynpasneHve. CbBeTbT Ha AMPEKTOpPUTE e ynpaBuTeneH
opraH Ha XEC A]l, KONTO ocbLlecTBSABa NMaHMPaHETO M KOOpAMHAUMATA Ha UdArnocTHaTa AeNHOCT Ha
OPYKeCTBOTO, ouepTaHa B HEroBus NpeaMeT, KaTo M3BbpLUBa BCUYKN NMpeaBMAEHM B 3aKOHA U yCcTaBa
OencTBMS No opraHM3aums, PbKOBOACTBO W KOHTpon. ExxerogHo CbBEeTLT Ha OAMPEKTOPUTE U3rOTBSA
Joknag 3a [fenHocTTa Ha apyxectBoTo. OpraHusdauuaTa Ha pabotata My, KakTo M HerosuTe
3aQb/MKEHUS, OTTOBOPHOCTU M NPaBOMOLLMSA Ca perfiaMeHTUpaHu U KOHKPEeTU3NpaHu C NpaBuITHUK 3a
pabotata Ha CbBeTa Ha anpektopuTte Ha XEC ALl. CbBeTbT Ha ANpeKTOpUTE B3eMa CBOMTE peLleHus
Ha 3acefaHusi, KOUTO Ce MpoBeXAaT HaW-mManko BeOHbX Ha TPU mecela, CbrNacHO HOPMaTMBHO
YCTaHOBEHNTE M3UCKBaHUSA OTHOCHO pefa 3a CBMKBAHETO M NPOBEXAAHETO M.

CbBeTbT Ha OUPEKTOpUTE HacoyBa M KOHTPONMpPa HEe3aBUCUMMO U OTFOBOPHO OeWHOCTTa Ha
OpYKeCTBOTO CbOOpPasHO YCTaHOBEHWUTE BU3MWSA, LIENW, CTpaTerMm Ha APYKECTBOTO M MHTepecuTe Ha
akumoHepute. OPyHKUMMTE U 3agbikeHusaTa CbBeTa Ha AMpeKTopuTe Cce ocbllecTBsBaT B
CbOTBETCTBME C HOPMATMBHUTE M3MCKBAHUSA, YCTaBa Ha [OPYyXecTBOTO W [obpute KopnopaTuBHM
npakTukuy, 3anoxeHn B Kogekca.

CbBeTbT Ha OUPEKTOpUTE faBa HACOKW, ogobpsiBa M KOHTponMpa M3NbiHeHMeTo Ha OusHec
nnaHa Ha ApyXecTBOTO, CAENKUTE OT CbLUECTBEH XapakTep, KakTo U ApyrM AeWHOCTU, YCTaHOBEHU B
YCTPOMCTBEHUTE MYy akToBe. YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE CEe PBbKOBOLAT B CBOSATA AENHOCT
OT obLlonpueTuTe NPUHLMNM 3a MOYTEHOCT, yrnpaBneHcka M npodecnoHanHa KOMNETEHTHOCT U B
CbOTBETCTBUE C ETMYHMS KOOEKC Ha ApYyKeCTBOTO.

CbBeTbT Ha AMPEKTOpUTE € OCUIYpUil U KOHTPONMpa WHTErpyMpaHoTo (pyHKLUMOHMpaHe Ha
CUCTEMUTE 3a CYETOBOACTBO W hmHaHcoBa OTYETHOCT. [pyXKecTBOTO wuma paspaboteHa w

25



yHKUMOHMpaLLla cucTeMa 3a YynpaBfieHMe Ha pucka M BbTpelleH OAMT, KakTo U (PMHAHCOBO-
WHopMaLMOHHa cucTema.

CbBeTbT Ha JupeKkTopuTe Cce oTyuTa 3a cBoATa AenHocT nped O6WoOTO cbbpaHue Ha
aKkuMoHepuTe, KaTo MpeAcTaBs 3a MpuemMaHe OT aKUMOHepuTe rOAMLUHMA [OoKnaj 3a OerHOCTTa,
[OKnaga OTHOCHO W3MbJIHEHME Ha MnonuTMKaTa 3a Bb3HArpaXxOeHusiTa, KakTo M BCUYKM OPYrU
NPUNOXeHNs N OKYMEHTM, U3NCKYEMW CbIMacHO AENCTBALLOTO 3aKkoHoA4aTenNcTBo.

ObwoTto cbbpaHne Ha akumoHepuTe wu3bupa u ocsoboxaaBa uneHoBeTe Ha CbBeTa Ha
AvpekTopuTe cbobpasHO 3akoHa 1 YcTaBa Ha ApYKeCTBOTO, KakTo U B CbOTBETCTBME C NPUHLMNIUTE 38
HenpekbLCHATOCT U YCTOMYMBOCT Ha pabotata Ha CbBeTa Ha aupektopuTe. [Npu npeanoxeHus 3a
n3bop Ha HOBU 4yneHoBe Ha CbBeTa Ha OUPEKTOpUTE ce cnas3BaT NPUHLMNWTE 3a CbOTBETCTBUE Ha
KOMNETEHTHOCT Ha KaHauaaTuTe C eCTeCTBOTO Ha AENHOCTTa Ha ApPYXXeCTBOTO ChrnacHo HaunoHanHus
KOAEKC 3a KOpnopaTMBHO ynpasfieHue.

BpoaT Ha uneHoBeTe u cTpykTypaTa Ha CbBeTa Ha AMpekTopuTe ce onpefenaT B YcraBa Ha
apyxectBoto. CbCcTaBbT Ha CbBET Ha ANPEKTOpUTE € CTPYKTYpUpaH Mo HayuH, KOWTO Aa rapaHtupa
npodecnoHanmama, 0e3npucTpacTHOCTTa WM HE3aBMCMMOCTTa Ha pelleHusaTa My BbB Bpb3ka C
yNpaBnNeHNETO Ha APYKeCTBOTO. PyHKUMNTE 1 3a4bIDKEHNSITA HA KOPNOPATMBHOTO PbKOBOACTBO, KaKTO
N CTPYKTypaTa U KOMMNETEHTHOCTTA My Ca B CbOTBETCTBME C M3UCKBaHUNATA Ha Kogekca.

CobctaBbT Ha wu3bpaHusa ot O6woto cbbpaHme CbBET Ha [OUpPEKTOopuTe rapaHTupa
He3aBMCcMMOCTTa K 0e3npucTpacTHOCTTa Ha OLEHKUTEe M OEWCTBMATA Ha HEeroBuTe 4reHoBe Mo
OTHOLLEHMNE PYHKLMOHMPAHETO Ha OPY>KECTBOTO.

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE UMAT MOAXOASILUN 3HAHWS U OMNWUT, KOWUTO M3UCKBA
3aemMaHata OT TaAX no3uuusa. WMHpopmauma 3a npodecuoHanHata Keanudukaums u onuT ce
OMoOBECTsIBA B MMCMEHNTE MaTepuany KbM NnokaHaTta 3a obLL0TO CbOpaHMe Ha akUMOHepuTe, Ha KOeTo
CbOTBETHUTE uneHoBe Ha C[l ca u3bpaHn. Tasn nHpopmaums e nybrnvkyBaHa M Ha enekTpoHHaTa
CTpaHuua Ha OPYXEeCTBOTO.

Cnen n3bop Ha HOBM YNEeHOBE Ha Ce 3ano3HaBaT C OCHOBHWTE MPaBHU W (PMHAHCOBU BBMPOCH,
CBbp3aHM C OeWHOCTTa Ha ApyxecTBoTo. [MoBMwaBaHeTo Ha KBanudukauusta Ha 4YneHoBeTe Ha
CbBeTa Ha OQUPEKTOPUTE € TEXEH MOCTOSIHEH aHTaXKUMEHT.

UneHoBeTe Ha CbBeTa Ha AMpEeKTopuTe pasnonaraT ¢ HeOOX0OUMOTO BpeME 3a U3NbIHEHNE Ha
TeXHUTE 3aaun N 3a4bJDKEHNs, BbMPEKN Ye YCTPOMCTBEHNTE aKTOBE Ha APYXECTBOTO He onpegenaT
Oposa Ha gpyxecTBaTa, B KOMTO uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe mMoraTt ga 3aemaTt PbKOBOOHMU
nosvummn. ToBa o6CTOATENCTBO Ce cbbnogaBsa npu NpeanoXxeHuaTa u n3bopa Ha HOBU YNEHOBE Ha
CbBeTa Ha gupekTopuTe.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha [OPYKECTBOTO CTaBa NOCPEACTBOM
npo3payHa npouenypa, KosTo ocurypsisa HaBpeMeHHa 1 AocTaTb4yHa MHAOPMAaLMA OTHOCHO NNYHNUTE U
npodecrnoHanHNTe Ka4ecTBa Ha KaHauaaTUTe 3a YneHoBe. B yCTpOMNCTBEHNTE akTOBe Ha OPYKEeCTBOTO
He e npedBuOEHO orpaHuvdeHMe OTHOCHO Bposi Ha nocrnegoBaTenHUTe MaH4aTW Ha He3aBuCUMUTE
yneHoBe, HO ToBa OOCTOATENCTBO ce cbbngaBa npu NpeanoXxeHveTo 3a usbop Ha HesaBMCUMMU
uneHoBe.

CbBeTbT Ha AupekTopuTe pa3paboTBa SiCHA M KOHKpeTHa MOnuTMKa 3a Bb3HarpaxaeHusta Ha
uneHoseTe Ha C[l, koaATO ce ogobpsiBa OT OOLIOTO CbOpaHME Ha aKUMOHepUTE Ha ApYXKECTBOTO.
Monutukata onpegens npuvHUMNUTe 3a ¢opMuMpaHe Ha pasMepa W CTpykTypaTa Ha
Bb3HarpaxxaeHusara.

MNpe3 oT4yeTHaTa (UHaHCOBa TroAMHAa [OpYyXecTBOoTo € npunarano [lonutukata 3a
Bb3HarpaxaeHuaTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B CbOTBETCTBUME C HOPMATUBHUTE
N3NCKBaHWs 3a NyONUYHUTE OPY)KECTBA, LEenuTe, AbFTOCPOYHUTE UHTEPECH U cTpaTermsaTa 3a 6baeLLo
pasBUTME Ha OPYXKECTBOTO, KaKTO M (PMHAHCOBO-UKOHOMMYECKOTO MY MONOXEHUE B KOHTEKCTa Ha
HauMoHanHaTa 1 eBponencka MKOHOMUYECKa KOHIOHKTYpa, nMpu oTdMTaHe npenopbkute Ha Kogekca.
O6uwoto cvbpaHMe Ha akumoHepute, npoBegeHo npe3 2021 r. e npueno HoBa [lonuTuka 3a
Bb3HarpaxageHuaTa Ha uneHosete Ha C[l, KoATO e npuBegeHa B CbOTBETCTBME C MPOMEHUTE B
perynauusita u uma 3a Len ga nogkpenu AbnrocpodHuTe GUsHeC Lenn Ha KoMnaHusaTa, Aa HacbpyaBsa
noBegeHue, KOETO MOAKPeNnsa Cb3daBaHETO Ha CTOMHOCT 3a akUUOHepuTe, KaTo B CbLOTO Bpeme
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OCUrypsiBa KOHKYPEHTHO Bb3HarpaxaeHue, KoeTo e A0CTaTbYyHO Aa NpuBeYe U 3aabpxu AUPEKTopu C
KayecTBa, HEOBX0AMMU 3a YCMeLLHO yrpaBreHne u pasBuTUe Ha OpYyXecTBOTO.

Bbs3HarpaxgeHuaTa Ha uneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE U MHAPOPMAUNA OTHOCHO TEXHUS
pasmep ce ornoBecTABa exerogHo B Aoknaga Ha C[l 3a genHocTTa npes3 cCboTBETHATa OTYETHa roavHa.
OpyxecTBOTO M3roTBA M AOOKNa4 OTHOCHO M3nbliHeHMe Ha [MonuTukata 3a Bb3HarpaxgeHusTa Kato
YacT OT TrOAUWHKUSA (PMHAHCOB OTYET 3a AerHocTTa M ro npefacraeBd 3a ogobperHve ot O6woTo
cbbpaHue Ha akumoHepuTe.

AKumoHepuTe MMaT feceH AOCTBLM OO npueTaTta ApyKeCcTBeHa MonuTuka 3a onpeaensiHe Ha
Bb3HarpaXxaeHuaTa Ha uneHoBeTe CbBeTa, KakTo M A0 MHA@OpPMauuUs OTHOCHO MOMyYeHUTe OT TAX
roAVLIHN Bb3HArpaXaeHns U AOMbIHUTENHU CTUMYNKM Ype3 m3bpaHata meaust 3a OMNoBECTsIBaHE Ha
WMHOpMaLMA 1 enekTpoHHaTa CTpaHuLa Ha OPYXeCTBOTO.

CoBeTbT Ha aupektopuTe Ha XEC Al e npuen npouedypu 3a u3bArsaHe v paskpuBaHe Ha
KOH(NMKTM Ha MHTepecu. Te 3agbrkaBaT uneHoBeTe Aa u3barsaT M Aa He JonyckaT peaneH unu
noTeHumaneH KOHNKT Ha MHTEpPEeCK, KakTo U He3abaBHO Aa pas3kpuBaT KOH(MMKTM Ha MHTepecu 1 Aa
ocurypsiBat Ha akumoHepwuTe OOCTbM A0 MHOPMaUMS 3a CAEnKU Mexay TaX UM OPYyKeCTBOTO Wnn
CBbp3aHU C Hero nuua. Bcekn noTeHumaneH KOHQIUKT Ha MHTEpecu B OPYXeCTBOTO crieasa da ce
paskpuBa Ha CbBeTa Ha aupektopute. XEC Al HAMa 1M He gonycka cAenku mMexay OpyKecTBOTO u
YrieHoBEeTe Ha CbBeTa Ha AMPEKTOPUTE U CBBbP3aHM C TAX nmua.

[maBea BTOpAa.

OauT 1 BbTPELLEH KOHTPON

Ot 2009 roguHa B OpYXeCTBOTO (OYHKLMOHMPA OOUTEH KOMWUTET, M30OUpaH OT aKUMOHepuTe.
OOuTHMAT KOMUTET Ce CbCTOM OT TpWU nuua. 3a 4YneHoBe Ha OAWUTHWS KOMUTET Morat ga 6baaTt
n3bmpaHu nuua, KOMTo OTroBapAT Ha U3NCKBaHUSITA Ha 3aKoHa.

OauTHMAT KOMWUTET € Cb3fdadeH Bb3 OCHOBa Ha MMWCMEHO onpefeneHa CTpykTypa, obxeaTt oT
3ajayn, HaunH Ha PYHKUMOHWpaHe W npouenypu 3a oTtyuTaHe, onucaHu nogpobHo B CraTtyta Ha
OOUTHUA KOMUTET, KONTO e NpueT oT OB oTo cLOpaHne Ha akuMoHepuTe.

OautHuat komuteT Ha XEC ALl ussbpluBa nperneamn Ha npouecuTte no oMHAHCOBO OTYMTaHe B
npeanpuaTMeTo, CUCTEMUTE 3a BbTPELLEH KOHTPOM WM 3a ynpasfeHue Ha puUCcKoBeTe U OCblUecTBABa
YHKLUNTE 1 3a0bIDKEHMATA CU B CbOTBETCTBME C HOPMATUBHUTE M3UCKBaHNA U JOOpUTE NPaKTUKM Ha
KoprnopaT/BHO ynpasneHue, 3anoxeHu B Kogekca.

OauTHMAT KOMUTET OcurypsiBa Hag3op Ha AeWHOCTMTe Mo BbTpelleH oauT M cregu 3a
LSANOCTHNTE B3aMMOOTHOLLEHWSI C BBLHLUHUSA OAWUTOpP, BKIOYUTENHO OA0OGpsiBa HeCBbp3aHW C oauTa
ycriyru, npegocTaBsHy OT oguTopa Ha OpY>KeCcTBOTO.

Bcuykn cbmHaHCOBM OTYETU Ha NpeanpusaTMeTo ce u3roteAaT cbrnacHo MCC, a rogulHmAT oguT
Ce 13BbpLUBA OT HE3aBMCKMM OAMTOP C Orfef ocurypsisaHe Ha GesnpucTpacTHa U 06eKTUBHa NpeLeHka
3a Ha4MHa, Mo KOWTO ca U3roTBEHW 1 NpeacTaBeHn Tean otyeTw. [punara ce poTauMoHeH NPUHLMN NpK
nsbopa Ha BbHLeH ogntop. OTYeTUTE Ce NpuapyxaeaT oT NoApo6HM AOKNaamM 3a AenHoCTTa.

[maBa TpeTa.

3awmTa npaBaTa Ha akLMoHepuTe

PbkoBoacteoTo Ha XEC A[l rapaHTMpa paBHOMOCTAaBEHOTO TpeTMpaHe Ha BCUYKM aKUMOHepW Ha
KOMMaHMATa, BKIMIOYMTENHO MUHOPUTAPHU U YyXXOEeCTPaHHU 1 3allmMTaBa TexXHUTe npasa NocpeaCcTBOM:

s NpunaraHe Ha $ACHW W [OeTalnHo pernameHTVpaHy npaBuna OTHOCHO OpraHusupaHe wu
npoBexaaHe Ha pefoBHU U M3BBLHPeOHW obwM cbbpaHus Ha akuMoHepuTe, KOUTO BKIHOYBAT WU
noapobHO pernamMeHTMpaHe Ha npasaTta Ha akUMOHepuTe;

* NpefocTaBsHe Ha AdeTanrniHa MHopMauWs, BKIIOYUTENHO M Ha enekTpoHHaTa cTpaHuua Ha
OPY>KEeCTBOTO, OTHOCHO M3UCKBaHUATA KbM MBbMNHOMOLLHUTE W NpaBunarta 3a ynbfHOMOLLABaHe Ha
npegcrasmtenu Ha akumoHepute B OCA JocTaTbyHO Bpeme npeau OTKpMBaHe Ha 3acejaHueTo Ha
OCA, c KoeTo ce ynecHsiBa y4acTUeTO U yrpaXHsABaHETO Ha NPaBoTO Ha rnac;

* rapaHTVpaHe Ha MpaBOTO Ha BCMYKM aKUMOHEpU Ha APY>XeCTBOTO Aa 3adaBaT BbMNpOCK KbM
KOpnopaTMBHOTO PBLKOBOACTBO M [Aa MnofyyaBa OTrOBOPM MOCPEACTBOM YyCTaHOBEHaTa npakTuka
uneHose Ha C[1 ga npucbhcTBaT Ha 3acefaHuaTta Ha OCA,;
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* MH(POPMMpPaHE Ha BCUYKM aKLMOHEPWU OTHOCHO MpUeTUTE peLleHWs Ha BCHAKO 3acefaHune Ha
OCA nocpefcTsom u3npalliaHe Ha cboblleHne no peda, NpedBuAeH 3a pasKpuBaHe Ha perynupaxa
nHdpopmMmaumsa u nybnmkysaHe Ha npotokona oT OCA Ha enekTpoHHaTa CTpaHuLa Ha ApYXeCTBOTO BbB
Bb3MOXXHO HaN-KpaTbK CPOK;

* YCTQHOBSABaHEe Ha MpakTuka 3a CBOEBPEMEHHO OMNOBECTABaHe 00 MakCMMariHO LUMPOK Kpbr OT
nMua Ha WHdOPMaUMa OTHOCHO BaXHW KOPMOPaTUBHU CLOMTUS 3a APYKECTBOTO, BKIOYUTENHO M
nocpeacTBOM enekTpoHHaTa cTpaHuua Ha ApyXeCTBOTO;

3acepaHuaTa Ha obLo cbbpaHue Ha akuuoHepuTe Ha OpPYXeCTBOTO Ce CBUKBAT W NpoBexaar B
CbOTBETCTBME C HOPMATUBHUTE U3NCKBaHNSA 1 YcTaBa Ha XEC AL

CbBeTbT Ha OUPEKTOPUTE Ha APYXKECTBOTO OCUrypsiBa MHPOPMUPAHOCT Ha BCUYKU aKLMOHEpU
OTHOCHO TexXHUTE npaBa u4pe3 nybnukyBaHaTa Ha enekTpoHHaTa CTpaHuua Ha [pYXeCTBOTO
WHGOPMaLMS, ONOBECTEHUSI YCTaB Ha APYXXECTBOTO M nokaHaTa 3a BCAKO KOHKpeTHO obLo cvbpaHue
Ha aKkuMoHepuTe.

MNMokaHaTta 3a 06WOTO CbOpaHNe Ha akuMOHEepUTE CbabpPXa M3UCKyemaTta CbrnacHO TbproBckus
3akoH 1 3MMUK nHdopmaums, kKakto u onbrAHUTENHA MHAOPMAaUNS OTHOCHO yrpaXHsiBaHe nNpasBoTo
Ha rnac n Bb3aMOXHOCTTa Aa 6baat AobaBsiHM HOBM TOYKM B AHEBHUS pef No peda Ha un. 223a ot T3.

MokaHaTa n maTepmanute 3a obLWwoTo cbbpaHue Ha akumoHepute Ha XEC Al ce onoBecTsiBa
ype3 Megusita X3 News go obuectseHocTTa, KomncnaTa 3a omHaHCOB HaA30p U perynupaHus nasap
Ha UeHHWU kHmka. CbrnacHo HOpMaTUBHUTE U3NCKBAHWSA, OPYXECTBOTO OMNOBECTSBA yBeAOMIIeHVe 3a
npoeexaaHe Ha obwo cbbpaHue Ha akuMoHepuTe M 3a M3nnawiaHe Ha AMBUAOEHT, NpU CbOTBETHO
npueto peweHne ot OCA, n ypes3 cuctemata Ha LleHTpaneH genosutap ALl 3a onoBecTsiBaHe Ha
yBeOOMMEeHMA 3a kopnopatuBHu gencteus. Cred npeAacTtaBAHe Ha MnokaHaTa M martepuanute 3a
o6WoTO CcbbpaHMe Ha akuuoHepuTe CbLUUTE Ca [AOCTLMHUM WM Ha €eneKkTpoHHaTa CTpaHuua Ha
ApyxecTBoTO. TekcToBeTe B MUCMEHWUTE MaTepuanu, CBbp3aHu C AHEBHUSA pef Ha obLoTo cbbpaHune
Ca KOHKPEeTHW U ACHW W He BbBexAaaT B 3abnyxaeHue akumoHepute. Bcuyku npeanokeHns OTHOCHO
OCHOBHW KOPMOpaTUBHU CLOWUTMSA ce NpeacTaBAT KaTo OTAENHW TOYKM B AHEeBHUSA ped Ha O6LWoTO
cbbpaHue, B T.4. NPEANOXeHNETO 3a pa3npeaensaHe Ha neyanba.

AKUMOHepWTE C NPaBo Ha rnac UMaTt Bb3MOXHOCT [a yNpaxKHsiBaT NPaBoTo Cu Ha rnac B O6LWoTo
cbbpaHue Ha OpyKeCcTBOTO NNYHO UM Ypes3 npeacrtasutenu. Kato yacTt ot maTepuanute 3a o6LWOTO
cbbpaHne Ha akumoHepuTe CbBETHT Ha AuMpekTopuTe npefcTaBs obpasey Ha MbAHOMOLLHO M
lMpaBuna 3a rmacyBaHe Ype3 MbIIHOMOLLHMK.

OpyxecTBOTO NnoaabpXa Ha enekTpoHHaTa CM CTpaHuuaTa cneumanHa cekums oTHOCHO rnpasara
Ha akuMoHepuTe 1 y4actTmeto um B OBLWOTO cbbpaHue Ha akumoHepuTe.

[maBa yeTBbpPTA.

PaskprBaHe Ha ouHaHcoBa U HehUHaHCOBa MHopMaLms

3a nosuwaBaHe HMBOTO Ha WH(POPMUPAHOCT W 3aUHTEPECOBAHOCT Ha akuuMoHepuTe W
HacbpyaBaHe Ha aKTMBHOCTTa M yyacTmeTo um B ynpasneHneto Ha XEC A u npe3 2022 roguHa
NPOABLIMKM NOAAbPXKAHETO Ha cneuunaneH pasfen Ha UHTEPHET CcTpaHuuaTta Ha Apy>KeCcTBOTo www.hes-
€0.com, B KOWTO ce oTpassiBa Tekylla (pvHaHCOBa M HepmHaHCOBa MH(OPMaLMa OTHOCHO AeNHOCTTa
Ha [OPY)XeCTBOTO W BaXHWM KOprnopaTtMBHU cbbuTusA. lpoabmkaBa npakTMkaTa 3a u3npallaHe Ha
CBOEBPEMEHHN OTrOBOPY Ha MMCMa W 3anUTBaHWS Ha akUMOHEPW, BKIIOYUTENHO U Ha Te3n, NoryyvyeHn
Mo eneKkTpoHHaTa noLla 1 CbXpaHsiBaHETO UM B PEMMCTBLP, HaANeXHO BOAEH OT AMPEKTopa 3a BPb3ka C
uHBecTuTopuTe. Ha enektpoHHaTta cTpaHuua ca nybnvkyBaHu KoopauHaTUTe Ha APYXEeCTBOTO, KakTo U
Te3n Ha QupekTopa 3a Bpb3ka C UHBECTUTOPUTE, Ype3 KOeTO akLMOHEPW U 3anHTepecoBaHU nuua ce
HacbpyaBaT Aa TbPCAT HeobxoanmaTa UM nHpopmauums.

KoHTponbT OTHOCHO npoueca Ha paskpuBaHe Ha uHdopmauma ot XEC Al e mHoronoco4eH. [lo
TO3M MOMEHT He Ca KOHCTaTMpaHW HapylleHus Ha pasnopenbuTte u cpokoBeTe 3a onoBectaBaHe. OT
Apyra cTpaHa e Bb3npueTa npaktukata 3a nybrnukysaHe Ha (PMHAHCOBUTE OTYETM Ha eneKkTpoHHaTa
CTpaHuLua Ha OpYXeCTBOTO — HEMOCPEACTBEHO Cnes M3npaliaHeTo MM Ha perynaTopHuMs opraH M Ha
obLLecTBEHOCTTa, KOETO AaBa Bb3MOXHOCT 3a KOHTPON OT akuMOHepuTe, UHBECTUTOPUTE U BCUYKM
3amHTepecyBaHu nuua. [pyra dopma Ha KOHTPOST OTHOCHO NpoLeca Ha paskpusaHe Ha nHdopmauus
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ce ocbllecTBABa OT uneHoBeTe Ha CbBeTa Ha OMPEKTOpuUTe CNpAMO OUPeKTopa 3a BPb3KM C
WHBECTUTOPUTE.

CBOeBpeMeHHO Cce MNpeacTaBAT OT4eTU M Tekywa uHgopmaums Ao KomucuaTa 3a (oUHaHCOB
Hagsop M obuwecTBeHocTTa. PefoBHO ca BOOEHM peructpurte: 3a 3asdBkM 3a UHGopMauus oT
aKkuMoHepuTe, 3a matepmanm 3a O6LoTO CbbpaHue Ha akLMOHepUTe, 3a NPOTOKONUTE OT 3acedaHusitTa
Ha CbBeTa Ha AMPEKTOpUTE U 3a U3nNpaTeHnTe OTYETU 1 TeKyLla MHopmaums.

3a ocurypsiBaHe OOCTUraHETO Ha onoBecTABaHaTa MHopMaums 0O Bb3MOXHO Hal-LUMPOK KPbr
nuua egHOBPEMEHHO M MO HAaYMH, KOWTO Aa He M guckpumuHupa, XEC Al e cknoumn goroeop 3a
WH(POPMAaLIMOHHN YCIyrn ¢ HTEepHeT MeamaTa Ekctpu Hio3 (www.x3news.com).

BbTpewHaTa nHopmaumns ce onoBecTsBa B 3aKOHOYCTaHOBEHUTE hOpMU, ped U CPOKOBE 4vpes
nsbpaHata meaus. VHpopmauus B HekopurmpaH Bug U B Cblumsa obem ce nybnvkyBa M Ha
ereKTpoHHaTa CTpaHuua Ha ApYy)XeCTBOTO.

[py>XecTBOTO U3roTBS €XEerogHoO KOprnopaTMBEH KaneHgap, B KOWTO Ca MOCOYEHM KOHKpEeTHUTe
JaTn 3a OMoBecTABaHe Ha perynupaHa WHgopMauus, KakTo M OMnoBecTsABaHuATa CBbp3aHU CbC
CBMKBaHeETO 1 npoBexaaHeTo Ha O6LWwo cbbpaHue Ha akunoHepuTe.

XEC ALl e pgbliepHo npeanpustMe nm Ha ocHoBaHue 4n. 50 oT 3akoHa 3a CYeTOBOACTBOTO
OPYKeCTBOTO He MpeacTaBd CaMOCTOATeNnHa HeuHaHcoBa Aeknapauus, a Tasu WHopmauus ce
BKIMIOYBA B roAuLLHNS KOHconuampaH goknag Ha Ctapa nnaHuHa xong ALl — opykectBo-manka.

CbBeTbT Ha OupekTopuTe  YTBbpXKAaBa M KOHTpONMpa 3aedHO C He3aBUCUMUSA ogmuTop
BbTPELLHN MpaBuna 3a U3roTBAHE Ha FOAMLUHUTE U MEXOUHHWUTE OTYeTU M pefda 3a paskpuBaHe Ha
duHaHcoBa UHpopMaums. KopnopatusHaTa enektpoHHa ctpanuua Ha XEC A[l, KOATo pyHKUMOHMPaA
Ha Obnrapckym W aHrmMnckM esuk, e cbobpaseHa MNo CTpPykTypa M obem Ha npegocTaBsHaTa
UHGOopMaLmsa ¢ npenopbkuTe Ha Kogekca wu yTBbpAeHWMTE JOOpWM MPakTUKM OTHOCHO CUCTeMUTE 3a
paskpuBaHe Ha MHGOopMaLUuS.

KopriopaTMBHOTO PBKOBOACTBO Ha [APYXECTBOTO cyuTa, 4Ye cucTemMaTta 3a pasKpvBaHe Ha
MHbopMaLmsa 3a OPYy>KEeCTBOTO OCUrypsBa MbilHA, HaBPEMEHHA, BAPHA M pa3bupaema vHdopmaums,
KOATO JlaBa Bb3MOXHOCT 32 OOEKTUBHN Y UHOPMUPAHU PELLEHMUS N OLLEHKM.

[maBa neTa.

3anHTepecoBaHu nuua. YCToONYMBO passutne

KoprnopaTnBHOTO pbKOBOACTBO Ocurypsisa epeKkTMBHO B3aMOOEeNCTBME CbC 3anHTEpecoBaHuTe
nvua. Kbm Tasu kateropusi ce OTHACAT onpeeneHy rpynu nuua, Ha KOMTO APYXEeCTBOTO OUPEKTHO
Bb34eNcTBa 1 KOUTO OT CBOSI CTpaHa MoraT 4a NoBfAvaaT Ha AeNHOCTTa My.

B cBosita nonutMka CNpAMO 3avMHTEpecoBaHuMTe nuvua, [OpyXecTBoTo ce cbobpassiBa CbC
3aKOHOBUTE W3WNCKBAHUS W MPUHUMNUTE HA MPO3payvyHOCT, OTYETHOCT U Ou3Hec eTuka. Ha
3aMHTEpPEeCOBaHUTE Nuua ce NpeaocTaBsa Heobxoanmarta MHopMaLmMs 3a AENHOCTTa Ha pYXXeCTBOTO,
aKkTyanHu gaHHW 3a (PMHAHCOBOTO CbCTOSIHME M BCUYKO, KOETO O cnomorHano 3a npasuiHaTa UM
OpueHTaLmsa 1 B3eMaHe Ha MHpopMMpaHo 1 060CHOBAHO peLleHme.

XEC ALl yyactBa aKkTMBHO B pas3nuyHM popMyM Ha B3aMMHO CbTPYAHWYECTBO C ObPKaBHU
WHCTUTYUMN U HENpaBWUTENCTBEHW oOpraHu3auuM, uMalln OTHOLUEeHWEe KbM KOpPMNopaTUBHOTO
ynpaBreHne B cTpaHaTta. [pyXeCTBOTO Cu CbTpyaHMu4M ¢ obwmHa Ambon m ocbliecTBaBa peauua
WHAUMATMBM B MOAKPena Ha MecTHaTa oOwHocT. pe3 otyeTHaTa rogmHa XEC ALl domHaHcupa
PEMOHTMPAHETO Ha OTKpMTa CMOpTHa MNrowajka, C KoeTo [onpuvHece 3a nojobpsiBaHe Ha
WHppacTpyKTypHUSA 0BnMK Ha rpaga u 3a HacbpyaBaHe Ha Aeua 1 Magexu akTMBHO Aa crnopTysar.

[Mpe3 oTyeTHaTa rogvHa 3a nNopeaeH NbT OTYMTaAMe Non3a OT CbTPYAHUYECTBOTO M YNEHCTBOTO
cu B AcoumaumsaTa Ha uHaycTpuanHua kanutan B bbnrapus. YyactBaxme B ceMUHapu, opraHusvMpaHu
oT AcoumaumaTa Ha nHgycTpuanHua kanutan B bbnrapma n Acoumauusata Ha OMPEKTOpUTE 3a BPb3KK
C uHBecTuTopuTe B Bbnrapus.

CbBeTbT Ha AMpeKTopuTe exerogHo paspaboTtsa M yTBbpxaaBa 6usHec nnaH Ha XEC All, B
KOWTO Ce npeaBwKAaT KOHKPETHWTE AEeWCTBUA W MOSMIMTMKM OTHOCHO YCTOMYMBOTO pasBUTME Ha
KoMnaHusATa. B MHBECTMUMOHHATa nporpaMa exerogHo ce 3anaraT U peanuanpaTt NpoekTn, HAaCoYeHU
KbM €KOIorocbobpasHOTO MKOHOMMYECKO Pa3BUTUE HA KOMMAHUSATA, KaKTo 1 COLManHu npoeKTu.
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3. OueHka Ha npunaraHeTo Ha Kogekca

PbKoBOACTBOTO Ha OPYKECTBOTO € NPUENO N eXXErogHo akTyanuanpa cBosi cobcteeHa lMporpama
3a npunaraHe Ha MeXZyHapoA4HO MpusHaTuTe cTaHgapTy 3a Ao6po KOpnopaTtUBHO yrpaBrieHWe Ha
XEC AL.

OpyxectBoTo npunara @QyHKUMOHMpaLla cucTeMa 3a MHOMOMOCOYHO paskpMBaHe Ha
MHopMaLMa OTHOCHO TEKYLLLOTO (PUHAHCOBO M MKOHOMWYECKO CbCTOSIHWE Ha NPeanpuaTUETO, KaKTo U
OTHOCHO UsilocTHaTa My AEWHOCT, BKIUMTENHO paboTata Ha CbBeTa Ha AMpEKTopuTe, KoeTo e
06eKTMBHaA NpeanocTaBka 3a NoBMLIABAaHE OOBEPUETO HA aKUMOHEPUTE N 3aMHTEPECOBaHUTE nuua B
ynpaBneHneTo Ha Apy>KeCTBOTO.

MpunaraHeTo No LenecbobOpa3HOCT Ha KOAeKca 3a KOpnopaTMBHO ynpasneHue, ogobpeH oT
3aMecTHUK-npegcenatens Ha KOH e npouec, KOMTO Le Npoabiku U Npe3 HacTosLwarta rognHa.

YTBbpAeHa € MpakTMkata Ha akTyanuMsvpaHe Ha BbTPELIHUTE aKTOBE Ha [LPYXECTBOTO B
CbOTBETCTBUE C MPOMEHUTE B HOpMaTMBHaTa ypenba. [leiHocTTa Ha kKoMnaHusiTa € B CbOTBETCTBME C
NPOMEHNTE B KOAEKCa 3a KOpnopaTMBHO ynpasneHue ot tonn 2021 roguHa.

MperneobT Ha Kodekca 3a KOpropaTMBHO ynpaBrieHMe OTHOCHO NpuiiaraHeTo Ha 3anoXeHus B
Hero nNpuvHUMN ,cnassan unu obsicHaBan“ BOAM OO0 3aKMIOYEHMETO, Ye APYXKEeCTBOTO cha3Ba KoAdekca
KaTo usano. Hakom HeroBu TeKCTOBE He Ouxa Mornu ga 6baaT crnaseHu, 3awoTo ca HEMPUMOXUMMK 3a
OPYKeCTBOTO.

MpunaraHeTo Ha Kogekca € OTrOBOPHOCT Ha KOPMOpPaTMBHOTO PBbKOBOACTBO. B TO3M cmuchbn
onpendeneHn TEKCTOBE B kogekca, kaTto Opow gpyxectBa, B KOMTO 4neHoBeTe Ha CbBeTa Ha
OvpeKkTopuTe MoraT da 3aemaT pPbKOBOAHW NMO3ULMK MM OrpaHn4YyaBaHe Oposi Ha nocriegoBaTerNHuTe
MaHAaTM Ha He3aBUCMMWUTE AMPEKTOPU Ca HEMpUIoOXuMK, OOKONKOTO M3BOpbLT Ha YfeHOBETe Ha
CbBETa Ha OMPEKTOpUTE e NpaBo M NpeporaTmB Ha akUMOHepUTE.

[pyxecTBOTO NoAAbpPXKa M aHrNoe3nyHa Bepcus Ha koprnopaTuBHaTa MHTEPHET CTpaHuua, HO Ha
TO3W eTan obsiBeHaTa perynmpaHa nHgopmauusa e camo Ha Obnrapcky e3uk.

B 3akntoueHne moxem ga o6obwmm, Yye genHoctTa Ha CbBeTa Ha aupektopute Ha XEC A/l npes
2022 rognHa e 6una B CbOTBETCTBME C yTBbpAEHATa Nnporpama 1 Kogekca.

M npes 2023 r. meHnopxmbHTLT Ha XEC ALl we ce ctpemu ga npunara npyHumnute 3a gobpo
KOpropaTuBHO yrpaBfeHne, KaTo ocurypsisa CBOEBPEMEHHO M TOMHO pasKkpuBaHe Ha MHopmaumsa no
BCUYKN BBMNPOCK, CBbP3aHM CbC COOCTBEHOCTTA, AEMHOCTTa W YNpaBfieHUETO Ha npeanpusiTueTo,
npaeaTa, 3agbihkeHuaTa 1 OMHAHCOBOTO My CbCTOsHME, NYBNMYHO ONOBECTSIBAHE HAa KOETO 61 MOrmno
[a oKaxe 3Ha4yMMO BNusiHME BbpXY UeHaTa Ha emutupaHute ot XEC ALl LeHHW KHWXKa, TbpryBaHu Ha
perynupaHus nasap.

4. Cuctema Ha BbTPELLEH KOHTPON U ynpaBrieHue Ha p1ucka

PHtkoBOACTBOTO Ha APYXECTBOTO M3roTBS roAulIEH AOKMNag 3a OeWHOCTTa, KakTo U (puHaHCoB
OTYeT 3a BcAKa (PUHAHCOBA roamMHa, KOMTO daBa BApHA WM YecTHa npeactaBa 3a (PUHAHCOBOTO
CbCTOSIHME Ha NpeanpuATMETO KbM Kpas Ha roguHara, 3a (oMHaHCcoBWTE pe3ynTaTn OT A4eNHOCTTa U 3a
napuyHMTE nNOTOLM B CbOTBETCTBME C Mpuroxumarta cyetoBogHa pamka. OTroBOpHOCTTa Ha
PBKOBOACTBOTO BKMKYBA M MpufaraHe Ha cucTemMa 3a BbTpelleH KOHTPOM 3a npegoTBpaTsaBaHe,
pasKpvBaHe M U3NpaBsHE Ha IPELLKN U HEBEPHW U3NOXEHMWS, AOMYyCHATU B pe3ynTtaT Ha AEWCTBUA Ha
cyeToBogHaTa cuctema. B Tasm Bpb3ka pbKOBOACTBOTO Cra3Ba CrieaHNTe OCHOBHM NPUHLIMNM B CBOATA
JEenHOCT:

e MpuagbpXaHe KbM onpefefieHa ynpaBrneHcka U CYeTOBOAHa MONUTMKA, ONOBECTSABaHa BbB
dMHaHCOBUTE OTHETH;

e KN3BbPLIBAHE Ha BCUYKM OMnepauum B CbOTBETCTBME CbC 3aKOHOBMTE U MOA3aKOHOBMU
HOPMaTMBHU aKTOBE;

e OTpa3sBaHe Ha BCUMYKM CbOUTMA U onepauun CBOEBPEMEHHO, C TOMEH pa3mep Ha cymuTe B
noaxogslmMTe CMEeTKM U 3a CbOTBETHMS OTYETEeH Mepuof, Taka ye da No3BonsBaT M3roTBAHETO Ha
PUHAHCOBUTE OTYETU B CbOTBETCTBME C KOHKPETHO 3a[afeHaTa CHETOBOAHA paMKa;
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e CcrMasBaHe Ha NpuHUMNA Ha npeanasnuMBOCTTa MNPW OLEHKaTa Ha akTMBMTe, nacuBuTE,
NpuUXoanTe U pa3xoauTe;

e  yCTaHOBsIBaHe W MpekpaTsiBaHe Ha U3MaMu U rpeLLKu;

e  MbfHOTa U NPaBUIHOCT HA cYETOBOAHATa UH(OPMALIMS;

e  U3rOTBAHE Ha HagexaHa cuHaHCcOBa MHGOpPMaUMS; NpUObpXKaHe KbM MexayHapoaHuTe
cTaHgapTV 3a MHaAHCOBa OTYETHOCT M Cra3BaHe Ha NpuHUMNa Ha AencTBaLlo NpeanpusaTue.

5. UHdopmauumsa no un. 10 ot AupektuBa 2004/25/EO

OpyXKeCcTBOTO HSIMa 3HAYUMU MPEKU UMM KOCBEHW aKUMOHEPHM y4acTus (BKIIOYUTENTHO KOCBEHM
aKUMOHEPHM y4acTusl Ypes nupamuganty CTPYKTYpU N KPbCTOCaHU akUMOHEPHM y4acTusl) MO CMUCHLIa
Ha uneH 85 ot Aupektmea 2001/34/EQ. Hama nputexxatenu Ha LIEHHM KHUXKa CbC cneumanin npaesa Ha
KOHTpO.

He cbliecTByBaT OrpaHu4eHus BbpXy npasaTa Ha rnac.

lMpaBunarta, C KOMTO Ce perynvMpa Has3HayaBaHETO WM CMAHaTa Ha 4YfieHOBE Ha CbBeTa U
BHaCsIHETO Ha M3MEHEHUs1 B yYpeauUTENHUSA OOrOBOP Ca MOCOYEHN B YCTaBa Ha APYXECTBOTO U He ce
perynupart OT KOpnopaTUBHOTO PbKOBOACTBO.

CwbrnacHo yctaBa Ha ApYXecTBOTO, NpaBo Aa nsbupa u ocBoboxaaBa dneHoBe Ha CbBeTa Ha
OVpeKTopuTe Ha APYXeCTBOTO nma camo OBLwoTo cbbpaHue Ha akLMOHeEpUTE 1 pelleHudaTa ce B3eMaT
C MHO3WHCTBO 2/3 OT NpeAcTaBeHNTe akUuu.

lMpaBo ga n3BbpLUBa U3MEHEHUSA M OOMBITHEHNS HA YCTaBa Ha OpYyKecTBOTO uma camo O6LoTo
cbbpaHue Ha akumoHepuTte. PelleHnsaTa ce B3emaT C MHO3WHCTBO 2/3 OT NpeAcTaBeHUTe akuum.

PelueHne 3a obpaTHO U3KynyBaHe U eMUTUPAHE Ha aKuumM ce B3emMa OT aKLMOHEPUTE Mo peaa Ha
3aKoHa.

MpaBomowmsiTa Ha CbBeTa Ha gupekTopuTe ca nogpobHo pernameHTMpaHu B yn. 43, an. 2 ot
YcraBa Ha gpyxecTtBoTo. CbBeTbT Ha aupektopute, 6e3 aa 6bae M3pUYHO OBrflacTeH 3a ToBa OT
O6woTo cbbpaHne, He MOXe Aa U3BbpPLUBA CAENKNTE, MocoveHun B un. 114 ot 3MMLK.

CaoenknuTe Ha OpPYXECTBOTO C y4acTMETO Ha 3aMHTEpPEeCcyBaHW fnvua, M3BBLH MOCOYEHUTE MO-Tope,
noanexar Ha npeaBaputenHo ogobpeHne ot CbBeTa Ha OUPEKTOPUTE.

YcTaBbT € Npeasvann 1 npasoMolmsa Ha CbBeTa Ha ANPEKTOPMTE 3a yBENMYaBaHe Ha kanutana
Ha OpY>XeCTBOTO Ype3 eMuTMpaHe Ha akuuu: https://www.hes.bg/uploads/2019/05/HES Ustav_2019.pdf.

6. I/I|-|cbopmau,v|;| 3a uneHoBeTe Ha CbBeTa Ha AUpeKTopuTte

CoBeTbT Ha gupektopute Ha XEC Al ce cbecTom oT 3 nuua:

e Jloma EOO[, rpag Codusa, EMK 121684645 — lNpencepaten Ha C[l, npeacraBnsaABaHoO OT
EsreHuit Bacunes Y3yHos;

e BeneB WuBect OO, rpag Codwua, EUNK 175064007 — uyneH Ha C[ n WM3nbnHutenex
avpekTop, npeacraensieaHo ot Bacun MNeoprues Benes

o MAA-MIT OO0M, rpag MNnoeame, EMK 200108608 — uneH Ha C[l, npeactasnasaHo ot Cnac
Bopwucos Buges.

[pyxecTBOTO ce npeAcTaBnsBa OT U3MbIHUTENHNUS YneH Ha Cl.

Mpes 2022 r. He e u3BbPLLBaHa NPOMSAHA B CbCTaBa U pasnpeeneHmeTo Ha PyHKUMnTe Mexay
yneHoBeTe Ha CbBeTa Ha OMPeKTOpUTe, B HAYMHA Ha NpeAcTaBrsiBaHe Ha OPY>KeCTBOTO U Ha HEroBus
npokypuct. OT Hayanoto Ha 2021 roguHa MPOKYPUCT Ha OPYyKEeCTBOTO € MHX. BeHuucnas VBaHoB
Kanypos.

YyacTtne Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE B TbProBCKU APYXKECTBA KaTO HEOrpaHNYeHo
OTrOBOPHU CbAPYKHULN, MpUTEXaBaHe Ha noBe4ve OT 25 Ha CTO OT KanuTana Ha ApYro OPYXecCTBo,
KaKToO U y4acTMeTO MM B YMNpaBMNeHUEeTO Ha ApyrM OpyXKecTBa MU Koomnepauuu KaTto MPOKYpUCTH,
ynpaBuUTENM UMK YrNeHOBE Ha CbBETU:
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Yyacmue kamo npokypucmu,
YneH Ha Cbeema Ha Apyxecmea, 8 koumo npumexxasa
0 ynpaeumesu unu 4s1eHoge Ha cbeemu
dupekmopume noeseye om 25 % om kanumana
8 dpyau dpyxecmea usu Koonepayuu
Jloma EOO[J Hama TtakmBa Hsama Takuea
Buk Xong OO0, Codms;
Benes Mueect OO0 ’ ’ M+C Xugpasnuk ALl — KasaHnbk
A dotoBonTanyHu cuctemn bI OO AP AR
MAA-MN ooa Hawma TakuBa Hama Takuea

I'Ipe3 OoT4yeTHaTa rognHa 4neHoBeTe Ha CbBeTa Ha ONPEKTOpUTE U CBBbP3aHN C TAX Nnua He ca
CKIo4Banum ¢ Apy>XectsoTo AOroBopu, KOUTO n3nmnsaTt N3BbH obuyanHaTa My D,eVIHOCT UM CcbLwecTBeHO
ce OTKIMOHsIBaT OT nasapHute ycnoswus. Npouenypute 3a u3bsarsaHe n paskpuBaHe Ha KOHMMMKTM Ha
WHTEpecKH ca pernaMmeHTUpaHy B YCTPOWCTBEHWTE aKkToBe Ha ApyxecTBoTo. B pgocerawHata cu
npaktrka CbBeTbT Ha AMPEKTOpUTE He ce e cOmbCckBan CbC CUTYaUMs Ha Bb3HUKHAM NPSIK UK HENPSIK
KOHNUKT Ha MHTepecu Mexay YNeH Ha ynpaBUTENHWUS OpraH 1 akumMoHep. Hsima ycTaHoOBeH crnyyai Ha
npeKkn Unn KoceBeHn KOH(bJ'IVIKTI/I MeXxay nHTepeca Ha 4neH Ha CbBeTa Ha ONPEKTOpUTE N NHTEPECA Ha
OPY>KeCTBOTO.

Cna3seHo e U3MCKBaHETO Ha 3akoHa Hal-Manko efHa TpeTa OT uneHoBeTe Ha CbBeTa Aa 6baar
He3aBucMn nuvua. HesaBucumusT uneH Ha C[] KOHTponupa [EeWCTBMATA Ha M3MBIHUTENHOTO
pPBKOBOACTBO M yyacTBa edeKTMBHO B paboTaTa Ha ApPYKeCTBOTO B CbOTBETCTBME C UHTEpecute u
npaBaTa Ha akuMoHepuTe.

Hama uameHeHus 1 B yTBbpAEHUTE creuuanHu kputepum 3a mM3bop Ha uneH Ha CbBeTa Ha
aupekTopuTe.

7. MonuTnka Ha MHOroobpasue

CTpykTypaTa Ha ynpaBrneHue e onpegeneHa B YycTaBa Ha [ApykecTtBoTo. CbBeTbT Ha
OVPEKTOPUTE Ce CbCTOW OT TPU HOPUAMYECKUN NLLA, KOUTO CbOTBETHO Ca onpeaenunu pmanyeckn nuua,
KOWUTO fa rv npeacraensear. PmanyeckuTe nuua, NpeacTaBnsaBaLLn OPUONYECKATE NULA — YNIEHOBE Ha
CbBeTa Ha gupektopuTe mMmaTt obpasoBaHue, kBanuduvkaumsi, No3HaHUMS U Npod)EeCUOHANEH OMNWUT,
KOWUTO ca HeOBXO0AMMM 33 OTFTOBOPHOTO M KOMMETEHTHO M3MbIIHABAHE Ha PYHKLMUTE U OTTOBOPHOCTUTE
nm. [IpyKecTBOTO He npunara NonnTMKa Ha MHOrooopasne No OTHOLLEHWE Ha yrNpaBUTENHUS OpraH BbB
Bpb3Ka C acnekTu, kaTo Bb3pacT U Mor.

MN360opbT Ha YneHoBETE HA CbBETA Ha OUPEKTOPUTE € NpaBoO U MpPeporaTvB Ha akLMoHepuTe B
CLOTBETCTBUE C M3NCKBAHUSATA Ha 3aKkoHa M YcTaga.

X. DonbnHuTtenHa nHdopmauusa no npunoxeHune 2 Ha Hapenba Ne 2 Ha KOH

1. UHpopmauus, dadeHa 8 CMOUHOCMHO U KOIUYECMBEHO U3paeHue, OMHOCHO OCHOBHUME Kamezaopuu
CMOKU, Npodykmu u/unu rnpedocmaseHu ycilyau ¢ nocoysaHe Ha mexHus 0571 8 rnpuxooume om rpodaxxbu
Ha emMumeHma Kamo Usisio U MpoMeHUme, Hacmbusau rnpe3 omyemHama ¢huHaHcosa 200UHa

Mponax6un npes 2022 r. o CrownHocT [N B NpuxoauTe ot
on
Mo BUAOBE XMAPaBMMYHN U3Oenus P (xvn. nB.) npoaaxou (%)
ByTtanHu umnuHgpm 139 632 83 056 90.26
MnyHXepHU LnNnHApPK 8 415 1583 1.72
TeneckonuyHu UMnuHapu 884 2010 2.18
Pe3epBHM YacTu 3a xugpaBnuyHN LNNNHOPN 14 197 3342 3.63
ABXW3 - CTPYKTYpPHU HacTu 3 366 2032 2.21
O6wo: 166 494 92 023 100

2. lHgbopmayusi omHocHO rpuxodume, pasrnpedesieHu rno omoéenHume kamezaopuu 0eliHocmu, 8 bmMpewHuU
U 8bHWHU rasapu, Kakmo u UHghopmauus 3a UsmoyHuyume 3a cHabosisaHe ¢ mamepuariu, Heobxodumu 3a
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rpou38o0cmeomo Ha CMoKU unu rnpedocmasssHemo Ha ycrlyeu ¢ ompa3ssieaHe cmerneHma Ha 3asucuMocm
o omHoweHuUe Ha eceku omdenieH npodasay unu Kyryeady/mompebumern, Kamo 8 cry4dal, 4e
omHocumernHusm 0571 Ha HsKol om msix Hadxewbpsrs 10 Ha cmo om pa3xodume unu rpuxodume om
npodaxbu, ce npedocmass UHghopMayusi 3a 8CSIKO fiuue noomaoersiHo, 3a Heaosus 051 8 rnpodaxbume unu
MOKYNKUMmMe U 8pb3Kume My ¢ emumeHma

MHdopmaumsitTa OTHOCHO MPUXOAMTE W TAXHOTO pasnpegeneHne no OTAeNHU KaTeropuu
OENHOCTW, BbTPELLHM U BbHLUHM Nasapu, KakTo U MHdopmauusaTa 3a U3TouHMuMTe 3a cHabasiBaHe C
MaTepuanu, HeobxoaMMm 3a NPOM3BOACTBOTO Ha CTOKU UNK NPeAoCTaBsSHETO Ha ycryrn € gageHa B
Pas3pen | Ha HacTosIWMA goknag.

Knnentn Ha XEC A[, kouTo umaT asan B npogaxbute, Haaxebprsw, 10% ca: PALFINGER
GROUP n SANDVIK Mining and Rock Solutions.

HoctaBunum Ha XEC AL, kKouto umat asn B nokynkute, Hagxebpraw, 10% ca: Makc Metan
EOQO[ — goctaBumK Ha CTOMaHeH TpbOU 1 XPOMUPaHU NPBTU.

3. IHghopmauus 3a CKIoYeHU cbu,ecmeeHu coesnku

OOwoTo cbbpaHne Ha akuMoHepuUTe Ha XnApaBnu4HM enemeHTn u cuctemn All, npoBegeHo Ha
12.05.2022 roguHa B3e pelleHve 3a pasnpefenieHne oT yuictaTta neyanba 3a 2021 r. cyma B pasmep
Ha 5 640 063 nB. 3a usnnawaHe Ha amBuaeHTn 3a 2021 rogmHa.

Ha 23.06.2022 r. XugpasnuyHu enemeHTn n cuctemmn All, B kKa4eCTBOTO CU Ha 3aemononyyaTen,
€ CKMouuno gorosop 3a 3aem cbe Ctapa nnanuHa xong A ¢ EUK: 121227995 — gpyxecTBo maiika, ¢
KOWTO APYXeCTBOTO-Malka Kpeantmpa abluepHoTo cu gpyxectso XEC ALl npu ycnosusaTa Ha yn. 114,
an. 10, 1. 3 o1 3IMNUK kato npegocTtaBs napuyeH 3aem B pasmep Ha 3 000 000 (Tpn munmoHa) nesa 3a
cpok 3a cpok go 31.03.2023 r. npu roguiiHa nMxesa BbpXy rnaBHMLATa Mo nonssaHus 3aem B pasmep
Ha 2.125 % cuutaHo ot 23.06.2022 r.

4. VlHghopmayusi OmHOCHO cOerlkume, CKIIOYEeHU MEeX0y eMumeHma U cebp3aHu fuya, rpe3 omyemHusi
rnepuo0, npedrioxeHusi 3a CK/YeaHe Ha makusa cOesiKu, Kakmo U cOesiku, Koumo ca u3ebH obuyvaliHama
My OellHOCM USU CbU,ECMBEHO CEe OMKJIOHSI8am OMm ral3apHuUme Yycriosusi, 110 KOUmo eMumeHmbm usnau
Heao80 ObWEPHO OpyXXecmeo e cmpaHa C roco4YyeaHe Ha cmouHocmma Ha cOefikume, xapakmepa Ha
cebp3aHocmma U ecska UHgopmauyus, Heobxoduma 3a ouyeHka Ha 8b30elicmeuemo 8bpXy hUHaHco80MO
CbCMOSsIHUE Ha eMumeHma

Mpe3 2022 r. He ca cknouBaHu caoenkn mexay XEC ALl n cBbp3aHM nvua u He ca nosyyaBaHu
npeanoXeHus 3a CKroYBaHe Ha TaknBa CAENKU C U3KIIOYEHMEe Ha NOCOYEeHOTO B nNpeaxodHaTa T.3.

Hsama coenku kouTo ca U3BbH obMyanHaTa AEVNHOCT Ha eMUTEHTA C MU3KITHOYEeHNEe Ha NOCOYEHOTO
B npeaxogHarta T.3 UM TaknBa, KOUTO CbLLECTBEHO CEe OTKIOHSBAT OT nas3apHUTe ycrnosus.

5. MIHghopmauusi 3a cbbumus U rokasamesiu ¢ HeobuyaeH 3a eMumeHma xapaxkmep, UMalyu CbUieCmeeHo
griusiHue ebpxy deliHocmma My, U peanusupaHume om Heao Mpuxodu U U3ebpleHU pa3xodu; oyeHka Ha
8/1IUSIHUEMO UM 8bpXYy pe3ysimamume rpe3 mekywama 200uHa

Mpe3 otyeTHaTa 2022 rognHa AevHOCTTa Ha Apy)XecTBOoTo Belle obycrnoBeHa OT HOBM CEPUO3HU
npeamnsBMKaTenicTBa, MNOPOLAEHN KaKTO OT [MOCreAcTBMsTa Ha KOBUA-MaHOAeMuUaTa, Taka U oOT
npogbirkaBalmnsa BoeHeH KOHNUKT B YKparHa. [oBMLaBaHeTO Ha LeHUTE Ha CYpOBMHUTE, ropusarta
N eHeproHocuTenuTe Kato UAano, 3aTpyaHeHaTa forucTuka, CUNHUAT MHMNAUMOHEH HATUCK, KaKTO U
npogbShKkaBalmnsa npouec Ha HanaraHe Ha B3auMHu caHkuumn mexay CALL n EC, ot egHa cTpaHa, um
Pycus, ot gpyra, 06eKTMBHO NoBMMsiXxa Ha MKOHOMMKaTa He camo B EBpona, HO 1 B rnmobaneH mawab.
B HaumoHaneH nnaH genHocTTa Ha uHaycTpudata npes usanarta 2022 roguHa 6elle v npogbirkaBa ga
Obae cunHo 3acerHaTa OT eckanvpaliaTta NnonmMTudecka HecTabuITHOCT.

Hama gpyrm cbbutua m nokasatenu ¢ HeobuvaeH xapakTep, OKasanu CbLUeCTBEHO BNUAHME
BbpXY AEMHOCTTa HA EMUTEHTA, OCBEH BIMSHUETO Ha NPOLbIPKaBaLnsa BOEHEH KOHAIMKT B YKparHa u
nocneguuute ot nangemuata ot Kosna-19.

6. MIHgbopmauus 3a coernku, 800eHu u3ebHbanaHcos8o - xapakmep u busHec uers, nocoyseaHe ¢huHaHCO80MO
eb30elicmeue Ha coerikume 8bpxy 0eliHocmma, ako puCKbm U ron3ume om me3u cOefiku ca CbWecmeeHu

3a eMumeHma U aKko pas3KkpueaHemo Ha maau umpopmaqu,q e CblWecmeeHoO 3a OUueHKkama Ha
¢buHaHCO80OMO CbLCMOSIHUE Ha eMumeHma
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Hama coenku, BogeHn nasbHbanaHcoBso.

7. MHCf)0,0MaL{Uﬂ 3a Osnosu yyacmusa Ha emumeHma, 3a OCHO8HUme My uHeecmuuyuu 8 cmpaHama u 8
l-nIy)K6l,IH<’ii (6 UEeHHU KHUXa, Cf)UHaHCOSU UHCMpymMeHmu, HemamepuasiHu akmusu u HedsuUXUMU umomu),
Kakmo u uHeecmuuyuume 8 0s/108U UEHHU KHUXa U38bH Heaosama epyrna npednpunmug 10 cmucws/ia Ha
3akoHa 3a cyemosodcmeomo U U3moYHUyUmMe/Ha4uHume Ha d)UHchupaHe

XEC ALl nputexaBa 4AN0BM y4acTusi B criegHuTe 6brrapckm KoMnaHuu:

MHTepHewbHbN AceT 6aHk ALl, 1979788 akuum ¢ HOMUHanN eavH NeB., NpeacraesnsiBawm 6.5 % ot
Kanutana.

3A0 Acet WMHwypwHce ALl, 21000 akuum ¢ HomuHan 100 nesa, npegcrtaBnssawm 20 % ot
Kanutana.

CIX Tpaxc O0L, 5 gana c HommnHan 100 nesa, npeactasnasawm 5 % oT kanuTana.

,D‘p)/)KeCTBOTO HAMa nHBeCcTuunn B qy>|<6v|Ha.

8. lHgbopmayusi OmHOCHO CKITtoOYeHUme om emMumeHma, om He2o80 ObLEepPHO OPYKECmB0, 8 KA4eCM80oMmo
UM Ha 3aemorioslydamesiu, 002080pU 3a 3aeM C 0COYBaHe Ha ycriogusima o Mmsx, 6K/IYUMENHO Ha
KpaliHume CpoKoge 3a u3srniawaHe, Kakmo u UHgopmayusi 3a npedocmaseHu 2apaHUyuu U rioemMaHe Ha
3a0Bb/IKeHUs

Kbm 31.12.2022 r. XEC Al HiMa ckntoueH 4oroBop 3a GaHKOB KpeauT.

Ha 23.06.2022 r. XngpaBnuyHu enemMeHTn n cuctemun Afl, B Ka4eCTBOTO CM Ha 3aemonosnyyaTen,
€ CKI4muno gorosop 3a 3aeM cbe Ctapa nnaHuHa xong ALl ¢ EUK: 121227995 — gpyxecTBo malika, C
KOWTO APYXeCTBOTO-Malka Kpeantmpa abluepHoTo cu gpyxectso XEC ALl npu ycnosusaTa Ha yn. 114,
an. 10, 1. 3 ot 3MNMLUK kaTto npegocTtaes napuyeH 3aem B pa3mep Ha 3 000 000 (Tpu mmunmnoHa) neea 3a
cpok 3a cpok go 31.03.2023 r. npu roguiiHa nMxeBa BbpPXy rnaBHMLATa Mo MofsBaHus 3aem B pasmep
Ha 2.125 % cumTaHo oT 23.06.2022 r.

Kbm 31.12.2022 r. Ctapa nnaHuHa xong ALl (4py>KeCcTBO Maika) HaMa 3agbiHKeHWs Mo 3aemMu.

9. UHpopmauus 3a omiycHamume om eMumeHm unu om He2osu OblUepHU Opyxecmea 3aeMu,
npedocmassiHe Ha 2apaHuuu Uiu rnoemaHe Ha 3adbikeHust 06uWo KbM e0HO uye Ul He2o80o ObLUEePHO
Opyxecmeo, 8KMIYUMESIHO U Ha C8bp3aHu fuua C ocoYyeaHe Ha UuMeHa Ufu HaumeHogaHue u EVK Ha
niuyemo, xapakmepa Ha 83auMOOMHOLWeHUsIMa Mex0y emMumeHma unu mexHume OblepHU dpyxecmea u
niuyemo 3aemorionydamernt, pasMep Ha HeusrnnameHama anasHuua, JuxeeH rpoueHm, dama Ha CKYeaHe
Ha Ooz080pa, KpaeH CPOK Ha [oeacsieaHe, pasMmep Ha noemo 3adbihKeHue, CreyuguyHu ycroeusl,
pasuyHu om nocoyeHume @ masu pasnopedba, Kakmo U uesima 3a Kosimo ca omrycHamu, e criydad ye ca
CKIIHOYEHU Kamo uesnesu

Kbm 31.12.2022 r. XEC Al HAMa oTnycHaTu 3aeMu 1 NpPedoCTaBeHn rapaHumm KbMm TpeTu nuua.

Mexgy XEC Al v 3AL ,ACET MHWYPBHC* ALl e ckntodeH 4oroBop 3a noeMaHe Ha NogyYnHeHo
yCnoBHO 3agbimkeHne. CbrnacHo To3um gorosop XEC All ce sagbmkaBa ga npegoctasu Ha 3AL ,ACET
MHWYPBHC* Al npu nonckBaHe M Mpu HACTbMBaHE Ha akTMBMpaLLO CbOuTMe cymaTta Ao 294 xun.
nesa.

10. UHhopmauyusi 3a u3rnon3eaHemo Ha cpedcmeama om U38bpUIEHa HO8a eMUCUSI UEHHU KHUXa rpe3
omyemmHusi nepuod

Mpes3 oT4eTHUA Nepmnoa OPYKECTBOTO HE € EMUTUPANO HOBA EMUCKS LIEHHU KHMXKA.

11. AHanuaz Ha cbOmHOWeHUemo Mex0y nocmuaHamume @uHaHCco8U pe3ynimamu, 0ompaseHu 6be
uHaHcoeusi om4yem 3a ¢huHaHcosama 200uUHa, U Mo-paHo nybruKyeaHu MpoeHO3U 3a me3u pesymamu

OT mecey toHn 2009 rogmHa XEC ALl nybnukyBa eXemeCe4YHu MporHo3u 3a npogakbute u
OTYMTa MOCTUrHATMTE pe3ynTaTu 3a Tekylwms Mmecel,. AHanM3bT Nokasea, Ye NyonnkyBaHUTE NPOrHoam
OTpassBaTt crnpaBeffMBo NOCTUTHATUTE NO-KbCHO (PUHAHCOBW pe3ynTaTu, BKNKOYUTENHO U B rOQULLHUA
(PUHAHCOB OTYET Ha APYXeCTBOTO.

12. AHanu3 u oueHka Ha roumukKama OmHOCHO yrpaesieHuemo Ha huHaHco8UMe PECypcu C moco4yesaHe

Ha eb3MoXHocmume 3a obcryxeaHe Ha 3aldb/DKeHUsima, e8eHmyanHume 3annaxu u MepKU, Koumo
emumeHmBbm e ripednpuen unu npedcmou 0a npednpueme ¢ oar1ed omcmpaHsieaHemo um
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Monutukata Ha XEC ALl e Haco4yeHa OCHOBHO KbM e(eKkTMBHO ynpaBfieHne Ha (OUHAHCOBMUTE
pecypcu, Taka 4e ga 6bae obesneyeHa MHBECTMUMOHHATa nporpaMa Ha ApYXeCcTBOTO M Aa ce
noabpxa ontumaneH obem Ha obopoTHUTe cpencTea. CBOOOAHUTE NApPUYHN PECYPCH, MOMYyYEHN Ypes
M3Non3BaHeTo Ha (OUHAHCOBU MHCTPYMEHTU U3BBH obuyamHata AeWHOCT, ca pasnpedeneHu no
0enosnTn 1 3aemu, Npyu AOroBOPEHN Ha-gobpu ycrnoBust 3a nony4vaBaHe Ha goxopn. ViHdopmaunsa 3a
nocregHnTe e npegocrtaseHa B Pasgen | Ha HacToAwms goknag,.

XEC ALl obGcnyxBa BCUMYKMTE CU 3adbiKeHUs] CbIMacHO AOroBOPeHOCTUTE, Taka 4Ye Hama
€BeHTYyarslHu 3annaxu, 3a KouTo Aa ce nNpeasumxaaTt MepPKM 3a OTCTPaHABAHETO UM.

13. OueHka Ha 8b3MOXHOCMUMeE 3a peasnu3auyusi Ha UHBECMUUUOHHUME HaMepeHUsl C roco4YyeaHe Ha
pasmvepa Ha pasnonazaemume cpedcmea U ompassisaHe Ha 8b3MOXHUME MPOMEHU 8 CmpyKmypama Ha
¢uHaHcupaHe Ha ma3u deliHocm

Uusectnumonunte peniHoct Ha XEC ALl ca HacoyYeHM KbM U3NbIAHEHWE Ha npueTnte
WHBECTMLMOHHN [lporpamMmm 3a TEXHONMOMMYHO W OpraHn3auMoHHO pas3BuTMe. BbamoxHocTUTe 3a
peanu3aums ca B Mpsika Bpb3ka C OocuUrypsBaHe Ha HeobGX0AMMOTO (hvHaHcupaHe u edEeKTUBHOTO
BbBEXJaHe Ha NHBECTULUNTE B OnepaTuBHaTa AeNHOCT.

B 6usHec nnaHa Ha gpyxecTtBoTo 3a 2023 rognHa e 3anoxeH Hag 68 % pbCT Ha MHBECTUUMMUTE
npe3 2023 roguHa, KOUTO Ce ovakBa OOCTUrHaT o6l pa3mep oT Hag 6.8 MnH. neea u we Obaar
HACOYEHN OCHOBHO 3a HOBO TEXHOSIOTMYHO oOopyaBaHe, 3a PEKOHCTPYKUMSI Ha TEXHOMOrMYHO
obopyaBaHe, HOBW TEXHOMOIMM 3a paswupsiBaHE Ha MNPOU3BOACTBEHUTE BB3MOXHOCTM M 3@
noBuLUaBaHe Ha MNpPOM3BOAUTENHOCTTA W KA4yeCTBOTO Ha Mpou3BexgaHata npoAyKUMs, KakTo U
HamansiBaHe Ha cebeCcTOMHOCTTa U ONTUMU3aLMsa Ha NPOU3BOACTBEHNA MPOLIEC , KAKTO U B U3rpaxkgaaHe
Ha HoBa (poTOBONTAMYHA LEeHTpana.

14. UWHopmauuss 3a Hacmbnuau rpoMeHU Mpe3 omyemmHusi rnepuod 8 OCHOBHUME MPUHUUNU 3a
yrnpasrieHue Ha eMumeHma U Ha Hezogama UKOHOMUYeCKa epyrna

XEC AL ynpasridBa CBOUTE MHBECTULIMN, KaTO NOCTaBA BUCOKU, HO NMOCTUXXKUMU LENN B obnactTa
Ha Ka4yecTBOTO, NpoOn3BOOUTEITHOCTTA U peHTaGMJ'IHOCTTa. [MoBeye BHUMaHWE ce OTAENs B ccbepaTa Ha
ona3BaHe Ha OKOoJ1IHaTa cpepa, pPa3BUTUETO Ha YOBELUKUTE pecypCU U KopnopaTuBHaTa couualHa
OTrOBOpPHOCT.

[Mpes oTyeTHMS Nnepuoa HMa NPOMEHMN B OCHOBHUTE NPUHLMMIN Ha ynpaBrneHune Ha XEC Al u Ha
apyxecrteata OT MKOHOMUYECKaTa rpyna Ha CTapa nnaHnHa xong A, KbM KoATO OPYyXeCTBOTO
npuHagnexu.

15. VHpopmauusi 3a OCHOBHUME Xapakmepucmuku Ha rpunazaHume om emumeHma 6 fpoueca Ha
us2omesiHe Ha (buHaHcogUMe omyemu cucmema 3a ebmpeleH KOHMPOJ U cucmema 3a yrnpasrieHue Ha
puckoee

Cuctemnte 3a BbTpelleH KOHTpon M 3a ynpaeneHune Ha pucka Ha XEC A[l rapaHtupart
edekTMBHaTa OTYETHOCT M paskpyMBaHe Ha WHdOpMauus, uaeHTMduUUMpaHe Ha puckoBeTe,
CbNbTCTBALLM [AEWHOCTTa Ha [JpYyXKeCTBOTO U TAXHOTO edeKTMBHO YynpasneHve. CbBeTbT Ha
OVPEKTOPUTE N MPOKYPUCTBLT Ha APYXKECTBOTO HOCAT OCHOBHaTa OTrOBOPHOCT MO OTHOLUEHME Ha
cucTeMarta 3a BbTpPeLleH KOHTPON W yrnpaBneHne Ha pucka. Te M3nbnHABaT KakTo ynpasnsdsBalia u
HacoyBalla YHKUMS, Taka U TEKYLL MOHUTOPUHI, KOWTO Ce CbCTOM B OLEeHsiIBaHe Aanu cuctemmTte ca
NOAXOAALLM 32 APYKECTBOTO B YCMOBUSITA Ha NPOMEHEeHa cpefa, Aanu OecTBaT KaKTo ce ovaksa U
danu ce ajantupa nNepuvoguyHO KbM MpomeHeHuTe ycnosus. OueHsBaHETO e CbpasMepHo C
XapakTepUCTUKNTE Ha KOMMNaHUATa U BIISAHUETO Ha MaeHTUduUmMpaHnTe puckoBse.

Llenta Ha BbBedeHMTE CUCTEMM 3a BbTPELUEH KOHTPOM M 3a yrnpasrieHMe Ha pucka e aa
OCUrypAT CbOTBETCTBME MexXy 3aKOHOBUTE U pPerynatopHM U3UCKBaHMA U NPaBUITHOTO
YHKUMOHMPaHe Ha BbTPELLHWTE npouecu. Tesn cuctemMum ca YCTaHOBEHW B CbOTBETCTBME CbC
cneundukMTe Ha KOMNaHuATa — HerHaTa AeWHOCT, (OMHaAHCOBW XapakTepucTuKW, WHAyCcTpuaneH
CEKTOp, HYXAN N pecypcu.

CbBeTbT Ha aupekTopuTe naeHtuduumpa cnegHuTe BUAOBE PUCK, OTHOCUMU KbM OPY>KECTBOTO
W HeroBata [OeWHOCT: oOwm (cuctemaTvyHu) u  cneumduydHn  (HeECUCTEMaTUYHW)  PUCKOBE.
CncremaTMyHNTE PUCKOBE Ca CBbp3aHW C Makpocpearta, B KOATO APYXECTBOTO (PYHKLMOHMPA,
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nopagu KoeTo B NMOBEYETO Clydaun CbLUMTe He noafiexaT Ha yrnpasfieHne OT CTpaHa Ha PbKOBOOHWS
ekun. HecuctemMaTuyHM pUCKOBE ca NPSKO OTHOCMMM KbM OeWHOCTTa Ha [pyKecTBOTO M 3aBUCAT
NpeaMMHO OT KOPropaTMBHOTO PbKOBOACTBO. 3a TAXHOTO MUHUMU3MPAHE Ce pas3ynTa Ha NnoBuLLIaBaHe
e(eKTMBHOCTTa OT BbLTPELIHO-(PUPMEHOTO MfaHupaHe W MpPOrHO3upaHe, KOeTo ocurypsisa
Bb3MOXHOCTM 3a MpeofosisiBaHe Ha €eBeHTyanHW HeraTMBHM MocneauuyM OT HacTbNUMO PUCKOBO
cbbutue.

CbBETbT Ha [AMPEKTOpUTE Ha [JPYXKECTBOTO OTroBaps 3a YMpaBfEeHWETO Ha pPUCKOBETE.
YnpaBrneHMeTo Ha pucka BKMYBaA MOEHTMdULMPAHE, OLEHSIBAHE U KOHTPONMpaHe Ha MnoTeHuuanHu
CbOUTUA WM cUTyauun, KOUTO MoraT ga MOBNUSAT HeraTMBHO BbpXy MNOCTUraHe LenuTe Ha
opraHusauusiTa, U e npeaHasHa4YeHo Aa Aage pasyMHa YBEPEHOCT, Ye GU3HEeC Lennte Ha ApYyKecTBOTO
we 6baaT nocTUrHaTL.

C uen ocurypsiBaHe Ha He3aBUCUMa M ODEKTMBHA OLeHKa Ha (PMHAHCOBUTE OTYETU, FOOULLHUAT
oanT Ha XEC Al ce M3BbpLUBa OT HE3aBUCUM ekcrepT-cyeToBoamTen. Beuykn domHaHcoBM oTyeTn ce
M3roTBAT CbINAcHO MeXOyHapoOHUTE CYETOBOAHW CTaHAapTu. Tekywlata (PUHAHCOBO-CYETOBOAHA
OEVHOCT Ha ApYXeCTBOTO € 00eKT Ha nepuoaunyeH KOHTPOS M aHanv3 OT CTpaHa Ha ynpaBUTENHUs
opraH. Mma yTBbpAeHa npakTMka 3a nepuoanyHo obcbXaaHe Ha 3acedaHuss Ha CbBeTa Ha
ANpEeKTopuUTe TEKyLUMTE PMHAHCOBM pe3ynTaT OT AeNHOCTTa Ha APYKECTBOTO, B T. Y. U U3MbIHEHNETO
Ha MHBECTULMOHHATa nporpama.

16.  VHpopmayusi 3a npomMeHume 8 yrpasumesiHume u Had30pHUME op2aHu rpe3 omyemHama
guHaHcosa 200uHa

XEC Al uma egHocTeneHHa cucteMa Ha ynpasreHue. CbBeTbT Ha ANPEKTOpUTE Ce CbCTOU OT
Tpu nuua. MNMpes 2022 r. He ca n3BbPLUBaAHM NPOMEHU B CbCcTaBa Ha CbBeTa Ha ANpeKTopuTe.

MHdopmauma oTHOCHO uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE € NpeacTaBeHa B AeknapaunsTta
3a KOpnopaTMBHO yrnpasreHue.

17. MIHehopmauyus 3a npumexasaHu om 4YrieHogeme Ha yrnpasumesiHume U Ha KOHMpOJIHUme opaaHu U
MPOKypucmMume axkyuu Ha eMumeHma, 6K/IIYUMESIHO akuyuume, rpumexasaHu Om 8CeKUu Oom msx
noomaoesiHO U Kamo MpoueHm om akuuume om 8CeKU Kiiac, Kakmo u rpedocmageHu UM om eMumeHma
onuuu 8bpXy HE208U UEHHU KHUXa - eud U pasMep Ha UEHHUME KHUXa, 8bpXy Koumo ca y4pedeHu
onuuume, UeHa Ha yrnpaxHsieaHe Ha onyuume, rMoKyrnHa ueHa, ako uma makaea, U CpoK Ha onyuume

YneH Ha CbBeTa Ha AupeKTopuUTe Bpow akumm Kkbm % oT Bpow akumm Kbm % oT
31.12.2021 r. KanuTana 31.12.2022 r. Kanutana

Jloma EOO[ 10000 0.05 14227 0.08

Benes MuBect OO 50000 0.27 50000 0.27

ﬂ,pyI'VIFlT urneH Ha CbBeTa Ha OUNPEKTOPUTE HE NMpuUTeXaBa akunn OT Kanntana Ha OPYyXeCTBOTO.

Kbm 31.12.2022 r. BeHuucnas KanyaoB — NpokypucT Ha ApyxecTBoTo nputexasa 2000 akuun
(0.01%) ot kanuTana.

OT Bucwns pbkoBoAeH cbeTas: eoprn ATaHacos 'eoprues, nputexasa 1920 akuun (0,01%) ot
kanutana Ha XEC A[l, HAmMa npomMsiHa B ASNOBOTO yyacTue.

Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE ca NpefocTaBsHe OnuMuM BbPXY LIEHHW KHUra Ha
XEC AL.
18. UHopmayus 3a uzeecmHume Ha Opyxecmeomo 002080peHOCMU (8KMHOYUMENHO U cried
rpuKnYyeaHe Ha chuHaHcoeama 200UHa), 8 pe3ysimam Ha Koumo e b6bdew, nepuod mozam Oa Hacmbrsm

MPOMEeHU 8 rpume)xasaHusi omHocumersieH Osi1 akyuu unu obnuzayuu om Hacmosiwu akyuoHepu unu
obrniueayuoHepu

Ha OPYXeCTBOTO He Ca N3BEeCTHU TaknBa AOroBOpPEHOCTU.
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19. UHgpopmayus 3a sucauwu cb0ebHuU, abMuHUCMpamueHU unu apbumpaxHu rnpousgodcmea, Kacaewu
3a0b/IKeHUs unu 83eMaHusi Ha eMumeHma 8 pasmep Hau-manko 10 Ha cmo om cobcmeeHusi My Kanumari

XEC AL Hama BUCALLM CbOEOHWN, agMUHUCTPATUBHU UNKN apOMTpaXkHW NPOM3BOACTBA, KAKTO W
PELLEHNS NN UCKaHWS 3a NpeKpaTsiBaHe 1 00sBsiBaHE B NIMKBUOALUMS.
20. UmeHa Ha Oupekmopa 3a 6pb3KU C UHBECMUMOpa, 6KITIOYUMESTHO mMesieghoH, eleKmpoHHa nowa u
adpec 3a KopecrnoHOeHUUs

Oupektop 3a Bpb3knm C uHBectuTOopute € Coduma Kumpunosa AprupoBa-ATaHacoBa, Ten.
029634161; 0879899469, agpec 3a kopecnoHgeHums: 1113 Codwms, yn. ,dp. XK. Kiopu” Ne 20, eT. 9,
investor@sphold.com.

XI. NHdbopmauma no npunoxeHume 3 Ha Hapen6a Ne 2 Ha KOH

1. lHgbopmayusi omHOCHO UeHHUMe KHUXa, Koumo He ca dornycHamu 00 mMbp208usi Ha peaynupaH rnasap 6
Penybnuka bbreapus unu 0pyea dbpxxaea YrieHKa

Kbm 31.12.2022 r. akumoHepHuat kanutan Ha XEC AL e B pasvep 18 193 752 neea,
pasnpegeneH B 18 193 752 6pos novMeHHW Ge3HanuyHW, OBWKHOBEHM (HEMPUBUNErMpPOBaHW),
cBOOOHO NMpexBbLPASEMU akuMM ¢ HOMUHanHa ctorHocT 1 nes, ¢ npaBo Ha 1 rnmac B OCA, npaBo Ha
OVBUAEHT U NUKBMAAUMOHEH aan. Beuykm akumm ca oT eauH knac.

Hsama akuum Ha XEC A[l, KONTo He ca JonycHaTy A0 TbProBus Ha perynupaH nasap B Penybnuka
Bvnrapusa nnu gpyra avpxaea uneHka. XEC ALl He e usgasano obnvrayum.

Mo aaHHK, nony4venun ot LeHTpaneH genosutap AL kbm 31 gekemspun 2022 rognHa XEC Al nma
1040 akumoHepn. 1000 dmsnyeckn nuua nputexasat 1 107 954 akumm (6.09%) n 40 ropuguyecku
nuua nputexasat 17 085 798 akumm (93.91%).

2. MIHgbopmaLusi OMHOCHO MPSIKOMO U HeMNpsikomo rpumexasarHe Ha 5 Ha cmo usnu rnoseve om rfipagama Ha
erac 8 obwomo cnbpaHue Ha OpyXecmeomo, 6KMYUMeNnHO OaHHU 3a aKuuoHepume, pasmepa Ha
051/1080MO UM yyacmue U Ha4uHa, 1o Kolimo ce nmpumexaesam akyuume

Opown akumm %
AKkuunoHep
31.12.2021 r. 31.12.2022 r.
Ctapa nnaxuHa xong AL, Cocus 11 740 584 64.53% 11 740 584 64.53 %
CIMX Wueect ALl, rpag Codous 1 506 600 8.28% 1 506 600 8.28 %
3YT® AnnaHy Benrapus ALl, Cocdus 1272 946 7.00% 1255793 6.90 %

MeHcnoHHnTe coHpoBe Ha MOK AnuaHy Bbnrapusa nputexasat obwo 11. 78% oOT kanuTana Ha
XEC AL.

Hsama dusmnyeckn nuua, nputexasawm Hag 5 % OT kanuTana Ha ApYXeCTBOTO.

Crapa nnaHvHa xong Al nputexasa 98.74 % ot kanutana Ha CIMX Wueect A.

3. [JaHHu 3a akyuoHepume cbC crieyuasiHu KOHMPOJIHU fipasa u orucaHue Ha me3u npasa
Hama aKUuMoHepun CbC cneunasniHyn KOHTPOJIHK npaBa.

4. CriopasymeHusi Mexdy aKuuoHepume, KOUMO ca U38eCmHU Ha Opyxecmeomo U Koumo Mozam Oa
dogedam Ao 02paHUYeHUSsI 8 MPexebP/ISHeMOo Ha akyuu usu rnpaeomo Ha aiac

Ha opyxecTBOTO He ca M3BECTHU CNopasyMeHUs1 MeXay akUMoHepuTe, KOUTO MoraT a AosedaT
[0 OrpaHUYeHNs B NPEXBBPISHETO Ha aKLMKU UM NPaBOTO Ha rnac.

5. CnujecmeeHu dozosopu Ha Opyxecmeomo, Koumo mfopaxdam Oelicmeue, U3SMEHAM ce Uufu ce
rnpekpamsisam riopadu rnpoMsiHa 8 KOHmMpoJsia Ha OPyXecmeomo Mpu oCbUWecmesigaHe Ha 3a0b/IKUMESTHO
mbp20o8o npednazaHe, U rnocrneduyume Om MsX, OC8EH 8 Cl/lydaume Ko2amo pasKkpueaHemo Ha ma3su
UHopMayus Moxe da MpuUYUHU Cepuo3HU 8pedu Ha Opy)Xecmeomo,; U3KYeHUemo rno rnpedxo0Homo
u3peyeHue He ce rpusnaza 8 ciyyaume, koeamo OpyXecmeomo e O/TbXXHO 0a paskpue uHgopmayusma rno
curama Ha 3aKoHa

Hsama TakvuBa gorosopu.
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Opyra nicopmauma no npeueHKa Ha ApYXeCcTBOTO

OpyXKecTBOTO npeLeHsiBa, Ye He e Hanuue gpyra MHgopmaumsi, KOSTo Aa He e nybnuyHo
OMoBeCTEHA OT [OPYXECTBOTO U KOATO Ou OGuna BaxHa 3a aKkUMOHEpUTE U WHBECTUTOPUTE Mpu
B3eMaHeTo Ha 060CHOBAHO MHBECTUTOPCKO peLLUEHMe.

VENTSISLAV IVANOV Digitally signed by VENTSISLAV

IVANOV KALUDOV
KALUDOV Date: 2023.03.24 13:20:26 +02'00'

TTPOKYPUCT .
BeHuuncnas Kanygos

Tosu goknag e npueT oT CbBeTa Ha ANPEKTOPUTE Ha 3acedaHune, npoeeaeHo Ha 24.03.2023 r.

To3n JOKYMEHT CbabpXKa MHPOPMaLMsi OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha nybrmKyBaHn NPOrHo3u, KakTo v
NporHo3un 3a 6bAeLm nepmoaun, a CbLLOo 1 AaHHW, KOMTO NPeACcTaBnsaBaT BbTpelHa nHdopmauns no yn. 7 Pernament (EC) Ne
596/2017 oTHOCHO NasapHata 3noynotpeba. Tasu nHgopmMauusa 61 Morna ga noBnvsie YyBCTBUTEIHO BbPXY LieHaTa Ha
aKkuumMTe, eMuTMpaHn oT APYXKECTBOTO.
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KALPABIASRU ENEMERTUA U CUCTEMU

JD{OCTIAL,

3a npuiaraHe Ha noJyinTukaTta 3a Bb3HarpaxgeHudrta Ha 4YiieHOBETE Ha CobBeTa Ha anpekTtopute

To3n goknag e M3roTBeH Ha ocHoBaHue 4un. 12 ot Hapep6a Ne 48 Ha KOH. Ldoknagbt
paskpuMBa HauMHa, MO KOWTO [pyxecTBOTO npunara [lonutuMkata 3a Bb3HarpaxaeHusiTa Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, NPUET OT PEeAOBHOTO roguwHO 00Wwo cbbpaHune Ha
akumoHepute npes3 2021 rogmHa. JoknagbT CbAabp)Ka nporpama 3a npunaraHe Ha nonutukaTa 3a
Bb3HarpaxgeHusiTa 3a cregpawata uMHaHcoBa roguHa M nperned Ha HayduHa, Mo KOWTO
nonuTMkKaTa 3a Bb3HarpaXxaeHusita e npunaraHa npes rognHara.

|. MpunaraHe Ha lNMonuTukaTa 3a Bb3HarpaXxaeHUATa Nnpe3 oT4YeTHUA nepuos

B cbotBeTCcTBME C M3MCKBaHMATa Ha Hapenba Ne 48 [pyxecTBOTO npenocTaBsi cnegHarta
MHOpPMaUUA OTHOCHO MpunaraHeTo Ha [lonuTukaTa 3a Bb3HArpaXaeHusiTa Ha 4YneHoBeTe Ha
CobBeTa Ha gupekTopute npes 2022 r.:

1. UHopmayuss OmMHOCHO rfpoueca Ha 63eMaHe Ha peweHusi fnpu ornpedesisiHe Ha
nosiumukama 3a 6b3HazpaxOeHusima, 6KMIYUMESIHO, ako € [PUIoXumo, UHgopMayusi 3a
mMaH0ama U cbCcmasa Ha Komumema [0 6b3HazpaxoeHusima, UMeHama Ha 6bHWHUMEe
KOHCynImaHmu, 4uumo ycriyeu ca 6unu u3rnonseaHu rnpu ornpedesssHemo Ha nosumukama 3a
8b3HazpaxxoeHusIma:

Monutukata 3a Bb3HArpaxgeHuaTa Ha uJneHoBeTe Ha CbBeTa Ha AupekTopute e
pa3paboTeHa B CbOTBETCTBME C U3UCKBaHUATa Ha Hapenba Ne 48, kaTto oTynTa 1 NpenopbLKATE Ha
HaunoHanHus kogekc 3a koprnopaTuBHO ynpasnexue. MNMonutukata ce paspaborsa or CbhbBeTa Ha
OVPEKTOpUTE M Cce MpuemMa M M3MeHsi oT oblwoTo cbbpaHne Ha akuuoHepuTe. Ha pegoBHOTO
rogywHo obwo cvbpaHne Ha akumoHepute Ha XEC All, npoeegeHo Ha 13.05.2021 r. Gewe
npueTa HoBa NOJNINTUKa, B CbOTBETCTBME C NPOMEeHUTE B OTHOCMMaTa HoOpMaTMBHa ypep,6a.

CobrnacHo gencrtsalliara nonuTuKa 3a Bb3HarpakgeHusTa Ha JneHoseTe Ha CobBeTa Ha
anpektopuTte [pyxecTBOTO He € cb3gaBano KoMuTeT no Bb3HArpakaeHusaTta, a crnasBaHeTo Ha
nonuTMkaTa 3a Bb3HarpaxgeHusiTa ce HabnogaBa OT He3aBUCUMUTE YNEHOBE Ha CbBETa Ha
avpekTtopute. MNpn paspaboTtBaHe Ha NMonuMTukaTa He ca NoN3BaHM BbHLUHW KOHCYNTaHTH.

2. IHbopmayusi OmHOCHO OMHocUumMesIHama mexecm Ha rnpoMeHu8omo U rnocmosiHHOMO
8b3HagpaxoeHuUe Ha YrieHogeme Ha yripagumersiHume U KOHMPOITHUMe opaaHu:

UneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE MMAT MpPaBO Ha Bb3HarpaxageHue, YMnMTo BuUA,
pa3Mep U CpokK, 3a KOWTO ca AbMMKUMM, ca onpederieHn ¢ peweHve Ha O6woTo cbbpaHue Ha
aKUMoHepuTe M ce u3Nnalla npu YCroBUATa U B CPOKOBETE Ha CKMYEHUTE Mexay TAX M
OpyXecTBOTO JOroBOpYM 3a yrpaBreHue.

[MocTOSIHHOTO Bb3HarpaXkaeHwe npeacTaBfisiBa nrawaHuaTa, KOMTo He ce dhopmupaT Bb3
OCHOBa Ha OuUeHKa Ha U3nNbJIHEHMETO U BKIOYBaA Bb3HaArpaXaeHnATa ¢ NOCTOAHEH XapaKTep, KOUTo
Ca onpegeneHn TOYHO WM Ca e€gHO3Ha4YHO onpegendemMnm M Ca CbrnacHoO OencTeaLloTo
3aKoOHOOaTesJ1ICTBO.

lMpoMeHNMBOTO Bb3HarpaxaeHue € enemMeHT oT oOLWoTO Bb3HarpaxaeHve nog dgopmara
Ha TaHTMemu, npemun, GoHycu, obrary — CBbP3aHWM C MEHCUOHWpaHe, W ApYyr MaTepuanHu
CTUMYNM 1 (DUHAHCOBM MHCTPYMEHTU, KOMTO Ce AaBaT Bb3 OCHOBA Ha KpUTEpuM 3a OLeHKa Ha
N3MbIHEHNETO Ha AeHOCTTA.

Ha npoBegeHoTO pedoBHO roguwHo obuwo cbbpaHue Ha akumoHepuTe npe3 2019 r., Ha
koeTo Oewe npeusbpaH Bceknm OT uneHoBeTe Ha C[l, € B3eTO pelleHMe 3a 3anasBaHe Ha
JoceralHnsi pasMep Ha MOCTOsIHHATa 4YacT OT TAXHOTO Bb3HArpaXkaeHue, 4YacT OT KOeTo ce
usnnawja exemecevyHo, a Apyra 4act ce wmsnnawa Ha Tpumeceume. YneHosete Ha C[ ca
nony4mnu NpOMEHIMBO Bb3HarpaxgeHue 3a genHoctta cu npes 2022 r. cbrnacHo pelleHne Ha
O6woTo cbbpaHue Ha akumoHepuTe. CHLOTHOLUEHMETO MEXAY MNPOMEHMMBOTO UM MOCTOSIHHOTO



Bb3HarpaxaeHue e 29/71. 40 npoueHTa OT OnNpeaeneHoTo B peLleHMeTo Ha obLWoTo cbbpaHue Ha
aKuMoHepuTe NPOMEHIIMBO Bb3HarpaXxaeHne e pascpoyveHo 3a nepuog ot 3 roavHu.

3. MIHhopmauusi omHOCHO Kpumepuume 3a rnocmueHamu pe3ynmamu, 8b3 ocHogama Ha
koumo ce npedocmasesm Onuuu 6bpXy akyuu, akyuu Ha Opyxecmeomo unu Opye eud
MPOMEHIUBO 8b3HazpaxoeHue u 0bsiCHeHUe Kak kpumepuume o 4. 14, an. 2 u 3 donpuHacsm
3a Ob/120CPOYHUME UHMepecu Ha Opyxecmeomo:

He ca npepoctaBeHU oOnuMU BBbPXY akuum, BKM. akuMM Ha [OPYXeCTBOTO, MNpaBa 3a
npmaobrBaHe Ha PMHAHCOBWU MHCTPYMEHTU. KputepumTte 3a nocturHatute pesyntaTtu npes 2021
roavMHa, Bb3 OCHOBa Ha KOWTO € Bb3MOXHO Aa ObAe npefocTaBeHO ApYr BuA MNPOMEHMMBO
Bb3HarpaxaeHve, ca pesyntatnte oT AeVHOCTTa U Apyrn HedMHaHCOBUW NokasaTenu, onpeaeneHu
B [MonutukaTa Ha OpyKecTBOTO.

4. lNosicHeHuUe Ha rpunazaHume memoodu 3a rpeueHkKa Oanu ca U3nb/IHEHU Kpumepuume
3a rnocmuesHamume pesayrnmamu:

Bb3HarpaxgeHuaTa Ha uneHoBeTe Ha C[l ca dhopmmpaHu Bb3 OCHOBA Ha pesyntaTute OT
penHoctTta. Kputepuute 3a nocturHatute pesyntatu npes 2022 rogvHa, Bb3 OCHOBA Ha KOUTO €
Bb3MOXHO Aa 6bae npeaocTaBeHo Apyr BUA NPOMEHNNBO Bb3HarpaxaeHue ca crnegHuTe:

1. PesynTtaTtn oT genHocTTa:

(a) pasvep n guHamuka Ha EBITDA (neyan6ata Ha opyXeCTBOTO Mpeaun NUXBKU, OaHbLM,
obesueHka n amoptmsauun): 2022 r. — 14471 xun. neea; 2021 r. — 11757 xun. nesa; 2020 r. —
9357 xun. nesa; 2019 r. — 8204 xun. nesa. PuHaHcoBUAT pe3ynTaT 3a 2022 roguHa e ¢ 25,41%
no-smncok ot 2021 roguHa, a HeTHaTa nevyanta 6enexm pbeT oT 28,88 %.

(6) pasmep 1 AMHamMKa Ha He3aBbPLUEHOTO npomssoacTeo: 2022 r. - 735 xun. nesa; 2021
r. - 372 xun. nesa; 2020 r. - 431 xvn. nesa; 2019 r. — 402 xun. nesa.

HesasbpuweHoTo npomssogcTeo npe3 2022 roguHa npepcrtasngsa egsa 0,79 % ot
npogaxbuTte Ha NpoayKuus.

(B) pasamep n aMHamuka Ha B3emaHusaTa: 2022 r. — 13 899 xun. nesa; 2021 r. - 14 901 xun.
neBa; 2020 r. - 9 156 xun. nesa; 2019 r. — 5 521 xun. nesa.

B3emaHuaTa HagBuMLWwaBaT roauwHOTO M3MEHEHNE Ha npuxoauTe kato npes 2022 rognHa Te
Genexat pbcT oT 61,44 % cnpsimo 2021 rogmHa. CblieBpemeHHo Te npeactasngsaT 15,1 % ot
npogageHata npogykumsa npes 2022 r. [lenbT Ha B3emMaHuATa KbM kpas Ha 2021 r. e 6un 21,6 ot
npoaaxbuTte Ha NpoayKuus.

2. HedwuHaHcoBu nokasatenu: [dpyxecTBOTO cnasea Mo LenecbobpasHOCT kogekca 3a
KOpnopaTMBHO YynpaBneHue, ofo00peH OT 3amecTHuk-npeacenatens Ha K®H. BugHo ot
Jeknapauusita 3a KopnopaTMBHO yrnpaBneHue, nybnvkysaHa B rogvHUS OOKNaj, Bb3 OCHOBaA Ha
oTyeTa 3a KOHKPETHO Habens3aHuTe MHMLUMATMBM € HanpaBeHa OLeHKa Ha WU3NbIHEHWETO Ha
Kogekca 3a kopnopaTtusHo ynpasneHue. [deriHocTta Ha CbBeTa Ha avpektopute Ha XEC Al npes
2022 roavHa e 6una B cbOoTBETCTBME C NpaBunarta Ha Kogekca. CnassaHu ca M ca npunaraHm
npueTuTe OT NPeanpuUATUeTO CTaHA4apT! U CUCTEMM 3a ynpaBeHne Ha KayecTBOTO.

BbB Bpb3Kka C M3MbIHEHNETO Ha MOCOYEHUTE KpUTepuun npegnarame Ha O6uwoTo cbbpaHue
Ha akuMoHepuTe [a pasnpegenu yact oT nedanbata Ha ApyxecTtBoTo 3a 2022 roguHa KaTo
OOMbIHUTENHO Bb3HarpaxkaeHve 3a BCeku yneH oT CbhbBeTa Ha gupektopute nog ¢opmaTa Ha
TaHTUeMw.

Ha ocHoBaHue un. 4 ot MNonuTukata 3a Bb3HarpaxaeHusTa, uannawadeto Ha 40 % ot
onpefernieHoTo B  pelleHneTo Ha o6WoTo cbbpaHMe Ha  akUMOHepuUTe  MPOMEHMUBO
Bb3HarpaxaeHve ce pascpoyBa 3a nepuog oT 3 roguHu.

5. lNosicHeHUe omHOCHO 3agucumocmma Mex0y 8b3Hazpaxk0eHuemo u fnocmuaHamume
pesynmamu:

OnpegeneHata oT o00WOTO cbOpaHMe Ha aKUUOHepUTe MOCTOSIHHA 4acT  oT
Bb3HArpaXxgeHWeTo 3a BCEKM OT UMeHOBETEe Ha CbBeTa Ha AUPEKTOpuTe € 0bBbp3aHa C HETHUTE
npmxoau ot npogaxbu n ¢ neyanbata Ha XEC A[.



6. OcHosHUMe nnawaHusi u 0bocHoBKa Ha 200ulWHama cxema 3a usnnawaHe Ha 6oHycu
u/unu Ha scuyku Opyau Hernapu4yHU QOMbIHUMETHU 8b3HazpakKO0eHUs:

Ha npoBegeHo pefoBHO roavlHO obwWwo cbbpaHne Ha akumoHepute npes3 2019 r., koeTo
npeunsdpa Bcekn OT uneHoseTe Ha C[l, e B3eTO peLleHne 3a 3ana3BaHe Ha JoceraliHus pasmep Ha
MOCTOSIHHATA YacT OT TAXHOTO Bb3HarpaxaeHne, 4acT OT KOETO U3nnallaHo exeMecevHo, a apyra
yacTt ce u3nnawia Ha Tpumeceume. CpoKbT, 3a KOWTO € MNpUeTO pelleHVMeTo 3a pasMepa Ha
MOCTOSIHHOTO Bb3HarpaXkaeHue e paBeH Ha MaHaaTa Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE.

7. OrnucaHue Ha OCHO8HUME Xapakmepucmuku Ha cxemama 3a OOMb/IHUMETHO
006p08OIIHO MEHCUOHHO ocuaypsieaHe U UHGhopMayus OMHOCHO riiameHume u/unu Obrmkumume
B8HOCKU Oom Opyxecmeomo 8 rosid3a Ha Oupekmopa 3a cbomeemHama ¢huHaHco8a 200uHa,
Ko2amo e rpusioXumo:

Hama npeasunaeHo AONbNHUTENHO A0GPOBOMHO NEHCUOHHO OCUrypsiBaHe 3a YNeHOBeTe Ha
CbBeTa Ha avpeKTopuTe.

8. UHopmayus 3a nepuodume Ha omrazaHe Ha u3nnawaHemo Ha rpoMeHnusume
8b3Ha2PaxOeHUSs:

MannawaHeto Ha 40% OT onpedeneHOTO B pelleHnMeTo Ha o6LoTO CcbOpaHue Ha
aKUMOHepUTe NPOMEHMMBO Bb3HarpaXKaeHue ce pascpoyBa 3a nepuoa OT 3 roavHW, Kato
M3NnallaHeTo Ha pascpoyeHaTa 4YacT OT MPOMEHNMBOTO Bb3HarpaxaeHue ce W3BbpLIBa
nponopL1oHanHo npes nepruoaa Ha pascpoysaHe.

9. WHgpopmayussi 3a nonumukama Ha obe3wemeHusma npu rpekpamseaHe Ha
Ooeosopume:

OOe3wieTeHeTo Npyv MNpPeacpoyHO MpekpaTsiBaHe Ha [JOoroBopa € OrpedeneHo B
nonuTMkata 3a Bb3HarpaxgeHusita Ha udneHoBete Ha C[l, npueta oT obwWoTo cbbpaHue Ha
aKkuMoHepuTe 1 TO 3aBMUCK OT pas3Mepa Ha cymarta OT U3nfaTteHuTe NOCTOSAHHM Bb3HarpaxaeHust 3a
nocnegHuTte 24 meceua.

O0Ge3letTeHne He ce [Obiku B CﬂyanI, ye ocBobOXOaBaHETO € Mo npu4vnHa
HEe3adO0BOJIUTENTHU pe3ynTaTtn nnnm BUHOBHO noBeAeHNe Ha YlieHa Ha CovBeTa Ha aOnpekTopuTe.

CkntouBaHuTe OT MMeTO Ha [py>KecTBOTO AOroBOPU 3a ynpasrieHue ¢ YneHoBeTe Ha C u ¢
U3MbIHUTENHUA  OUPEKTOP 3aAbiDKUTENHO CbAbpXaT Krnay3a, [JdaBalla Bb3MOXHOCT Ha
[pyKecTBOTO [fOa W3UCKBa Bpbll@HE Ha W3NMATEHOTO MPOMEHNMBO  Bb3HarpaxaeHue,
NPeaoCTaBeHO Bb3 OCHOBA Ha [AaHHM, KOMTO BMOCIeACTBME Ca Ce okasanu HeBepHW. PelueHneTo
3a BpbluaHe ce B3rMa oT O6Lo0To cbbpaHue Ha akumoHepuTe Ha [pyXecTBOTO.

10. lHgbopmauyus 3a nepuoda, 8 KoUmo akyuume He Mozam Oa 6bdam npexebprisHU U
onyuume 8bpxy akyuu He Mozam Oa 6bdam ynpakHsi8aHu, Npu MPOMEHIUBU 8b3HagpPaKOeHUs,
OCHOBaHU Ha aKyuu:

He ca npeasnaeHn Bb3HarpaxneHud, BKN4Bally akuun, BKIl. akUMW Ha OpPYXeCTBOTO U
npasa 3a I'IpVI,D,O6VIBaHe Ha (*)VIHaHCOBVI MHCTPYMEHTW.

11. MlHgbopmayus 3a nonumukama 3a 3anasgaHe Ha ornpedesieH 6pol akyuu 00 Kpas Ha
MaHOama Ha u4rieHogeme Ha yrnpasumesiHume U KOHMPOSHUme opeaHu cried usmuyaHe Ha
rnepuoda rno m. 10:

[pyXeCcTBOTO HIMa TakaBa NnonuTuka.

12. UHpopmayusi omHOCHO 0Qoz2080pume Ha 4rleHogeme Ha yrnpasumesiHume u
KOHMPOJIHUME op2aHu, 8KIIYUMESITHO CpOKa Ha 8ceku 002080p, CpoKka Ha rnpedudsecmuemo 3a
npekpamsisaHe u demalisiu OMHOCHO obe3wemeHusma u/unu Opyau Ob/MKUMU rawaHus 8
cny4al Ha npedcpoyHO rpeKkpamsigaHe:

JoroBopbT ¢ Bcekn uneH Ha C[ e ckrloYeH OO kpasi Ha MaHpaTa, 3a KoWTo e m3bpaH oT
O6uoTo cbbpaHue Ha akumoHepuTe. [Mpe3 oTyeTHaTa (PMHAHCOBa rOAMHA OPYKECTBOTO HAMA
npekpaTeH 4OoroBop € YneH Ha CbBeTa Ha AMpeKTopuTe.

13. IMbriHUA pasmep Ha eb3Hazpaxx0eHuemo u Ha Opyesume mamepuanHu cmuMysnu Ha
ysieHogeme Ha yrnpasumeriHume U KOHMpPO/IHUMe ope2aHu 3a cbomeemHama uHaHcoga 200UHa:
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MbNHWMAT pa3mep Ha MNOMy4Y4EeHOTO Bb3HarpaxaeHue OT urneHoBeTe Ha CbBeTa Ha
anpektopuTe 3a duHaHcoBaTa 2022 roamHa Bb3nm3a obuo Ha 1 946 229.90 neBa, pasnpeneneHu
kakto cneasa: "JIOMA" EOO[ — 667.143.30 nB., BEJIEB MHBECT OO[ — 667 143.30 nB., MAA-
M1 004 — 611 943.30 ne. O6WMAT pasmep Ha pascpoyveHuTe Bb3HarpaxaeHus e 350 688.42
neea.

14. VHopmayusi 3a eb3HazpakOeHUemo Ha B8CSKO Jluue, Koemo e 6uso 4neH Ha
ynpasumersieH Ufau KOHMPOsieH opaaH 6 rybrnu4yHo Opyxecmeo 3a orpedesieH nepuod rnpes
cbomeemHama ¢buHaHcoga 200uHa:

He e npunoxumo 3a ot4yeTHaTa oMHaHCOBa rogmHa.

15. lHghopmayusi mo omHoweHUe Ha akyuume u/unu onyuume 8bpxy akuyuu u/unu opyau
cXeMu 3a cmumyrupaHe 8b3 0CHO8a Ha akKyuu:

MonuTukaTta 3a Bb3HarpaxaeHuaTa Ha yneHoseTe Ha C[l, npueta ot O6LWOTO cbbpaHue Ha
akUuMoHepuTe npeaBwkaa Bb3MOXHOCT [a 6baaT npeaocTaBeHu NPOMEHNMBU Bb3HarpaxaeHus
nog copmaTa Ha akuuu, OnuuM BbBPXY akuuu, npaBa 3a npuaobuBaHe Ha akumMu Wnu Opyru
dbVHaHCOBU MHCTPYMEHTU. [lJo MOMEHTa He ca NpeAoCTaBeHn TakMBa Bb3MOXHOCTU.

16. [OOUWHO U3MEHeHUEe Ha 8b3Hazpaxo0eHuUemo, pesyimamume Ha Opy>Xecmeomo U Ha
CpeOHuUsI pa3Mep Ha 8b3HazpakO0eHusima Ha OCHO8a MbJ/IHO pabomHO epeme Ha Cryxumesaume 8
Opyxxecmeomo, Koumo He ca Oupekmopu, rnpe3 fnpedxo0HUme roHe rnem huHaHco8U 200UHU,
npedcmaseHu 3ae0HO 10 Ha4yuH, Koimo 0a ro380sisi8a CbIOCMassHe

* Mpe3 2022 rogmMHa Ha uneHoBeTe Ha CbBeTa OUPEKTOpUTE Ca rfacyBaHU TaHTUEMU B
pa3mep Ha 2.5 % ot nevanbata 3a 2021 r.

17. UHopmayusi 3a ynpaxHseaHe Ha Bb3MOXHOCmMma 0a ce u3ucka epblaHe Ha
MPOMEeHU80MO 8b3HazpaxoeHue

I'Ipe3 oT4yeTHaTa (bVIHaHCOBa roguHa He ca Gunu Hanuue OCHOBaHUA 3a ynpaxHaBaHe Ha
BBb3MOXHOCTTa Aa Ce U3NCKa BpbllaHe Ha NPOMEHSIMBOTO Bb3HArpaxkgeHme OT 4iieH Ha CbBeTa Ha
OVnpeKTopuTe, nopagn Koeto TakaBa Bb3MOXHOCT HE € ouna ynpaxHaBaHa.

18. UHgopmauyus 3a 8CUYKU OMKIIOHEHUsT om rnpouedypama 3a rpusazaHemo Ha
rnonumukama 3a eb3Hazpax0eHusima 8b8 8pb3Ka C U38bHpedHU obcmosmericmea o 4. 11, an.
13, eKknw4YumenHo passiCHeHUe Ha ecmecmgomo Ha Uu38bHpedHume obcmosmernicmsea U
rocoysaHe Ha KOHKpemHume KOMIMOHeHMU, KOUMmo He ca MpusioxXeHU

B nonuTukata 3a Bb3HarpaxaeHusiTa He ca MoCOYeHW U3BLHpeAHU OBCTosiITEncTBa, npu
KOUTO JPYXECTBOTO BPEMEHHO MOXEe [a He npunara 4YacT OT fonuTuMkaTa U npe3 oTyeTHaTa
dhMHaHCOBa roaMHa He ca U3BBbPLUBAHU OTKMOHEHWS OT npoleaypaTa 3a npunaraHeTo 1.



Il. Mporpama 3a npunaraHe Ha NOMUTMKaTa 3a Bb3HarpaxaeHusiTa 3a crneaBalwaTa
c¢mHaHCcoBa roamnHa

Ha pepoBHOTO rogmwHo obwo cbbpaHve Ha akumoHepuTe npe3 2021 roguHa Gewe
npueta HoBa [lonuTukaTa 3a Bb3HarpaxaeHusiTa Ha CbBeTa Ha AMPEeKTopuTe, CbOobpaseHn ¢
npueTMTe 1 BNE3Nu B CUra n3aMeHeHus 1 gonbrHeHmsa Ha Hapenba Ne 48 Ha KOH. Ta e narpageHa
Ha npuHUMNKU, ocurypsiBalliM CcbobpassBaHETO W C ronemvHaTta, BbTpeluHaTa opraHmsauus Ha
OPYXeCTBOTO, KakTO W C XapakTepa, obxBara M CNOXHOCTTa Ha OCbLLUECTBABAHWUTE OT HEro

JEeNHOCTW.

MonutukaTta 3a Bb3HarpaxaeHUsiTa MMa 3a Len Aa nogkpenu ObnrocpoyHnTe GusHec Lenu
Ha KOMMaHuATa M Aa HacbpyaBa NoBedeHWe, KOeTO MOAKPens Cb3daBaHETO Ha CTOWHOCT 3a
aKUMOHepuTe, KaTo B CbLUIOTO BPEME OCUrypsiBa KOHKYPEHTHO Bb3HarpaxJeHue, KOeTo e
JOCTaTbyHO [fa npuvBredye W 3agbpXu AMPEKTOpUM C kadyecTBa, Heobxogumy 3a  ycrelHo
yrnpaBreHne 1 pasBuUTUE Ha OpPYXECTBOTO.

Monutukata e paspaboTeHa 3a npwunaraHe 3a AbAbr Nepuof OT BpemMe, MOAMEXU Ha
nperneq Ha BCEKVM YETMPU TOAWMHM, OCBEH KOraTto ca HEOOXOAMMM CbLUECTBEHW U3MEHEHWUS UMK
[OMbIIHEHUS B HeA. MIameHeHus B yTBbpaeHaTa oT O6LwoTo cbOpaHue Ha akuuoHepuTe Monutuka
ce npuvemMart Mo peaa Ha HEMHOTO U3rOTBSIHE U YTBbpPXXAaBaHe.

CbBeTbT Ha AMPEKTOpUTE cYuTa, Ye 3anerHanuTe B nonuTvkaTa NPUHLMNK 3a onpeaensiHe
Ha Bb3HarpaXkgeHUsiTa KbM HacTOSILLUMSA MOMEHT ca edEKTMBHM C Orfed Ha nocTurHatTute
¢puHaHCOBM pes3ynTatu npe3 OT4eTHUs nepuogd. TAXHOTO npunaraHe U 3aHanpes e Obae
npuoputeT Ha CbBeTa Ha AMpeKkTopuTe.

Ha cBoe 3acegaHne CbBETHT Ha AMPEKTOpPUTE HampaBWu Mpernes Ha nonuTukaTta no
OTHOLLEHME Ha Bb3HArpaXaeHusiTa Ha M3NbrHUTENHUTE AnpekTopu. CbBETHT Ha AWPEKTOpUTE €
fan ceBouTe Mpenopbki NpU ONpeaensiHETO Ha Bb3HarpaxaeHusTa Ha CNyXWTenute Ha apyru
PBKOBOAHN OMBXHOCTA B aAMUHMCTpaUMaTa Ha APYXKeCTBOTO. ToW crneam HMBOTO W CTPyKTypaTa
Ha Bb3HArpaxaeHusaTa Ha CnyXuTenuTe Ha ApYrM PbKOBOAHW ANMBXHOCTA B aAMUHUCTpaLMaTa Bb3
OCHOBa Ha MWHGopMaLuus, NpefocTaBeHa OT MNPOKypUCTa Ha APYXKECTBOTO M rapaHTupa, ye
Bb3HarpaxgeHNeTo Ha BCEKW M3MbIIHUTENIEH YSleH OT CbBeTa Ha OMPEKTOpUTe € crnpaBeasiBo
onpeAeneHo CnpsiMo Bb3HarpaXaeHWeTo Ha ApyruTe YNeHOBe Ha CbBeTa Ha AMPEKTOpUTE U Apyru
CNYXMTENu Ha PbKOBOAHW ASTHXKHOCTU B aAMUHUCTpaLMsITa.

OoOooood
Tosn goknag e npueT Ha 3acefaHue Ha CbBeTa Ha aupekTopute Ha 24.03.2023 roguHa.

VENTSISLAV IVANOV Digitally signed by VENTSISLAV
IVANOV KALUDOV

KALUDOV Date: 2023.03.24 13:22:11 +02'00'

TTPOKYPUCT v

BeHuucnae Kanygos



OEKNAPALUA
no yn. 100w, an. 4, 1. 4 ot 3MMLK

HonynoanuncanuaT BeHuncnas MeaHos Kanynos — MNpokypucT Ha ,XnapasnivyHu eneMeHTu
n cuctemun” Afl, yooctoBepsiBam, Ye JOKOMKOTO MU € N3BECTHO

a) (puHaHcoBmAT oTtdeT kbM 31.12.2022 roguHa, CbCTaBEH CbIMACHO MNPUNOXUMUTE
CYETOBOOHW CTaHAapTW, OTpassBa BSAPHO M YECTHO MHopMauMaTa 3a akTMBUTE M nacusute,
hPUHAHCOBOTO CbCTOSIHME M NevanbaTa unu 3arybata Ha eMUTEHTa;

6) roaMWHWST OOKNag 3a AelHOCTTa CbAbpXa OOCTOBEpPEeH Mpernen Ha pasBUTUETO M
pe3ynTaTuTe OT AeMHOCTTa Ha eMUTEHTA, KaKTO U CbCTOSIHUETO Ha eMUTEHTA, 3ae[HO C onvcaHue
Ha OCHOBHWTE PUCKOBE W HECUTYPHOCTU, Npe[ KOMTO € U3NpaBeH.

HeknapaTtop: BeHuucnas Kanynos

VENTSISLAYV IVANQYV Digitally signed by VENTSISLAV

IVANOV KALUDOV
KALUDOV Date: 2023.03.24 13:22:51 +02'00"
OEKNAPALUA
no yn. 100w, an. 4, 1. 4 ot 3MMLK
Honynognucanata Papgocnasa [OumntpoBa [oHyeBa — [naBeH cyetoBoauTEN Ha

+XNOPABNNYHN eNeMEHTN U cuctemun” Al yooctoBepdaBam, Ye OKOJIKOTO MU € N3BEeCTHO

a) duHaHcoBUAT oT4yeT KbM 31.12.2022 rogmHa, CbCTaBEH CbIMIACHO NPUNOXUMUTE
CYETOBOOHWM CTaHAApTW, OTpassiBa BSPHO M YECTHO MHopMauMsTa 3a akTMBWATE UM MacuBuTe,
(bNHAHCOBOTO CLCTOSIHME M NevanbaTa unu 3arybata Ha eMUTEHTAa;

6) roaMWHWST OoKNag 3a AeMHOCTTa CbAbpXa [OCTOBEpPEeH Mpernen Ha pasBUTUETO M
pesyntaTuTe OT AeHOCTTa Ha eMUTEHTA, KakTO U CbCTOSIHMETO Ha eMUTEHTA, 3ae[lHO C onucaHue
Ha OCHOBHWTE PUCKOBE Y HECUTYPHOCTU, Npe KOUTO € U3MpPaBEeH.

HexknapaTop: Papgocnaea [loH4eBa

RadOSIava Digitally signed by

. Radoslava Dimitrova
Dimitrova Doncheva
Date: 2023.03.24
Doncheva 13:13:23 +02'00'



OOKNAL
HA HEBABUCUMUA OOUTOP
[o akumnoHepute Ha , XUOAPAB/TUYHU ENEMEHTU U CUCTEMU” ALl

MHeHue

Hue u3Bbpwmxme oautT Ha ¢uHaHcoBus otyeT Ha ,XUAPAB/IMYHWU ENEMEHTU U CUCTEMU“ AL
(,ApyecTBOTO”), CbAbPKaLL OTYET 32 GUHAHCOBOTO CbCTOSHME KbM 31 gekemBpu 2022r. U OTYET 3a
nevyanbarta unu sarybata u gpyrus BceobxsaTeH 40X04, OTYETA 32 NPOMEHUTE B COOCTBEHWNS KanuTan U oTYeTa
3a NapU4HUTE NOTOLUM 33 rOAMHATA, 3aBbPLUBALLA Ha Ta3n AaTa, KAaKTO M NOACHUTENIHUTE NPUNOKEHNA KbM
OUHAHCOBMA OTYET, CbAbP)KALM ONOBECTABAHE Ha CbLLECTBEHUTE CYETOBOAHM MNOAUTUKM W Apyra
NOACHUTENHA MHPOPMaLMA.

Mo Hawe MHeHMe, NPUNOKEHMAT PMHAHCOB OTYET NPEeACTaBA A4OCTOBEPHO, BbB BCUYKM CbLLECTBEHU AaCNEKTH,
¢dnHaHCOBOTO cbCcTOAHME Ha ,XUAPABIUYHU ENEMEHTU U CUCTEMU” AL kbm 31 gekemBpu 2022 1. m
HeroBuTe PUHAHCOBM Pe3ynTaTh OT AEMHOCTTA U NAapUYHMTE My NOTOLM 3a rogmMHaTa, 3aBbpLUBalla Ha Tasu
[aTta, B CbOTBETCTBME € MeXayHapoAHUTe cTaHAapTUM 3a ¢uHaHcoBo oTtymTaHe (MCPO), npuetn ot
Esponeiickus cbios (EC).

basa 3a uspasfaBaHe Ha MHeHue

Hue nsBbplinxme Halima oauUT B CbOTBETCTBUE C MexayHapoaHUTe oauTopcKM ctaHaaptn (MOC). Hawwute
OTrOBOPHOCTM CbINAaCHO Te3M CTAHAAPTM Ca OMNMCaHM AONbJAHUTENIHO B pasgena oOT HaluAa AO0Kag
,OTrOBOPHOCTM Ha oAMTOpa 3a oAmMTa Ha ¢duMHaHcoBMA oTyeT”. Hue cme Hesasucumm ot ,XUOPAB/TIMYHU
ENEMEHTU U CUCTEMWU” AL, B cboTBETCTBME C MeXaAyHapOAHUA eTUYeH KodeKc Ha npodecuoHanHuTe
cyeToBOAUTENN (BKAOUMTENHO MeEKAyHAapOAHU CTaHAAPTU 3a He3aBUCUMMOCT) Ha CbBeTa 3a MeXAyHapoaHM
CTaHAapTV Mo eTuKa 3a cyetoBoanTenn (Kogekca Ha CMCEC), 3aeaHo c eTUYHUTE M3UCKBAHUA Ha 3aKoHa 3a
He3aBUcuMma dmHaHcoB oanT (3HPO), NPUNOKUMM NO OTHOLLIEHME Ha HALIMA 0AUT Ha PUHAHCOBMA OTYET B
Bbarapua, KaTo HME U3NBAHUXME U HALLUTE APYTN €TUMHM OTTOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHMATA Ha
3H®O 1 Kogekca Ha CMCEC. Hue cuntame, 4e oAUTOPCKUTE A0KA3ATENCTBA, MOYYEHUN OT HAC, Ca AOCTATbYHMU
M YMECTHM, 3a Aa ocurypsaT 6a3a 3a HaWeTo MHEHME.

Kntouosu OAUTOPCKU BBNpPOCH

KNouoBM 04MTOPCKM BBNPOCK Ca Te3U BbMPOCK, KOMTO CbIIacHO HalaTa NpodecroHanHa npeLeHKa ca buam
C Hal-ronAma 3HAYMMOCT NMpUM OAMTa Ha OGUHAHCOBMA OTYET 3a TeKywMusa nepuos. Tesn BbNpoCU ca
pasrnefaHn KaTo YyacT OT Hawua oauT Ha GUHAHCOBMA OTYET KaTo LAN0 U GOPMMUPAHETO HA HALLIETO MHEHUE
OTHOCHO HEero, KaTo HWe He NPeaoCTaBAME OTAE/HO MHEHME OTHOCHO Te3M BbNPOCH.
KntouoB 0aUTOPCKM BbNPOC Kak mo3u Kaw4yoe 00umopcku ewvrpoc beuwe
adpecupaH rnpu nposedeHus om Hac ooum

B Tasu obnact HawwuTe OAMTOPCKU Mpoueaypu

BKAKOYMXA:

e AHanu3 Ha ¢aKTopuTe, KOWUTO [py:KecTBoTo e
B3e/10 Npu GpopmMupaHe Ha MNpeueHKaTta cu no
OTHOWIEHME Ha YMECTHOCTTa Ha YecToTa Ha

OueHAgaHe HA VIMomu, MAWUHU U CbOPbH(EeHUA
(Ha cmoliHocm kbm 31.12.20222. om 19 078xun.
7e8a, onosecmeHuU 6b8 (YUHAHCOBUA omyem).
MpunoxeHue 2.1. Kbm PUHAHCOBMA OTYET.

[OpyKecTBoTO peanunsupa NHBECTULMOHHA OUEHKMTE, KaTo MKOHOMMYECKUTE MOKa3aTeNn 3a
nporpama, cBbp3aHa C MoJepHM3UpaHe Ha pasBuTMETO Ha bbarapua, pesyntatute oT
CblLECTBYBAWINTE  ALAFOTPANHU  MaTepuanHu AeMHOoCTTa Ha [lpy)KecTBOTO npe3 roauHaTa,
aKTMBW, 3aKynyBaHe Ha HOBM MallMHU M OYaKBaHUTE WKOHOMWYECKM pe3ynTath Ha
CbOpPBbIKEHUS, nsrpaxgaHe Ha HOBM OpyxecTBoTO 0606LLeHN B BloaKeTU U BU3HEC
Npoun3BOACTBEHU MOLLIHOCTH. nnaHose;




PasxoauTe 3a npuaobmeaHe Ha MMOTHU, MaLLMHK U
cbopbKeHua (MMCO B npouec Ha M3rparkaaHe)
npe3 2022 r. caonosecteHun B [loacHeHue , ImoTy,
MaWWHM W CcbopbXKeHua”, pasgen ,Odpyra
[OMNbAHUTENHA MHPOPMALMA KbM CTaTUMTE Ha
duHaHcoBMS  OTYeT” B MPUIONKEHUETO Ha
dUHaHCOoBMA OTYeT. PasmepbT Ha MocTbnuaute
MMCO e 14 280 xun. ne. OTyeTHaTa CTOMHOCT Ha
msnesanute JMA B npouec Ha WU3rparkgaHe WU
noctonuam B gpyrm rpynu MMCO e 7 548 xun. nB...
HauMHbT MM Ha MbpPBOHAYaNHO MNpPU3HABaHeE WU
nocneABallo OTYUTAHE e ONOBEeCTeH B pasaen ,, ll.
OCHOBHM MOJIOXKEHUA Ha CHETOBOAHATA NOJINTMKA
Ha Apy!KecTBoTo”, To4yka ,MIMOTM, MaLMHU U
CbOpbKEHMA” B NPUNOXKEHNETO Ha PUHAHCOBUSA
otyeT. Cneg nNbpPBOHAYANHOTO NpPU3HaBaHe,
MMOTU, MALIMHM N CbOPbBXKEHMA Ce OT4uTa no
LueHaTa Ha npuaobuBaHe, HamaneHa ¢ pasxoguTe
33 amopTM3auMAa K pasxoau 3a obesueHKa u
TAXHATa Bb3CTAHOBUMA CTOMHOCT. Kbm
31.12.2022r. cToMHOCTTa Ha MMOTU, MalIUHU U
CbOpbKEeHMA Bb3IM3a Ha 19 078 xun. ne. n B
cbwoto Bpeme MMCO ca cbliecTBEHa YacT OT
obwaTta cyma Ha aKTMBUTe Ha [pyKecTBOTO —
39,88%.

B KpaA Ha BCEKM OTYETEH Nepuoa, PbKOBOACTBOTO
Ha [py»KecTBOTO aHa/N3MpPa Pas3AnYHKU daKTopH,
KOUTO B1Xa MOrn 4a MMaT CbLLECTBEHO BAUSHUE
BbpPXYy Bb3CTAaHOBMMATa CTOMHOCT Ha WMMOTUTE,
MALLUMHUTE N CbOPBKEHUATA C LLeN NpeLeHKa Ha
a[EeKBATHOCTTAa Ha npeaxoaHata M3BbpLUEHA
OLLeHKa N HeobXxoAMMOCTTa OT M3BbPLLBAHETO Ha
HOBA TaKaBa.

Mopadu masu npu4yuHa Hue cme
udeHmugpuyupanu ouyeHkama Ha WMCO kamo
cvuecmaseH PUCK. Moaumukama Ha

dpyxcecmesomo e, ue UMCO ce oyeHssam o no-
HUCKama om uyeHama Ha npudobusaHe,
HamasneHa ¢ pasxodume 3a amopmusauyusa U
pasxoou 30 obes3ueHKa u maxHama
8b3CMaHosuUMa cmoliHocm.

ANCKycua ¢ pbKoBOACTBOTO Ha [py*KecTBOTO 3a
TeKywata w 6Obaewarta M3N0A3BaeMoCT Ha
CbLUECTBYBALLMTE MaALIMHM W obopyaBaHe B
KOHTEKCTa Ha MpoTMYaliaTa WMHBECTMLMOHHA
nporpama KosATo e CBbp3aHa C yBe/M4yaBaHe Ha
KanauuTeTa, pasHoobpassBaHe Ha NPoAyKToBaTa
rama, noBMIUABaHE Ha MPOM3BOACTBEHATA
edeKTMBHOCT M NoA06pABaHe Ha TEXHUYECKUTE U
TEXHOJ/IOTMYHU NapameTpu Ha npouecute.

OueHKa Ha ¢aKTopuTe, OKasBalM BAUAHWE Ha

¢dunsnyeckoTo, OYHKUMOHANHOTO 7
MKOHOMMYECKO W3HOCBAHE Ha MalluuMHUTE W
CbOPBIKEHUATA, BKAOYUTENHO pasxoam  3a

rogvliHa nNoagpbXKKa U NOAMAHA Ha OCHOBHWU
pe3epBHM YaCcTU, NpeLLeHKUTe Ha PbKOBOACTBOTO
33 AEeNCTBMTENHA BB3PACT M OCTaTbyeH NoneseH
YKMBOT, KOPEKLLMM 33 OTpa3sABaHe Ha Nogo06peHnn
KamauuTeT HA HOBO 3akyneHo obopyaBaHe,
TEXHONIOTUYHNU MPOMEHNU U  UKOHOMMUYECKU
daKTopw.

Mpernes Ha cyeToBOAHATa NOAUTMKA  Ha
OPYXKeCTBOTO 33 KanuTanuMsauma Ha PEMOHTHU
OEVHOCTU B CTOMHOCTTa Ha MMOTWU, MALUMHU M
CbOpPbBXEHMA W Ha CYeTOBOAHMTE 3anucu 3a
KanuTanusmpaHu npe3  OTYeTHUA  nepuos
PEMOHTH.

Mpernen Ha TeKywuTe MONE3HU MBOTU Ha
MallMHM 1 obopyaBaHe, CpaBHEHWE C Te3n oT
npeaxooHWA OTYETEeH nepuoa W AUCKYCUA C
PBbKOBOACTBOTO Ha [lpyXKecTBOTO 3a NPOMEHU B
NoONe3HUTe XUBOTU nNpe3 TeKylWua nepuos wu
NPUYNHUTE, KOUTO Ca A0BeNn A0 TOBa.
OueHnaBaHe afeKBaTHOCTTa 7
nocnenoBaTenHOCTTa Ha  nNpuaaraHata ot
OPYXKeCcTBOTO CHETOBOAHA NOAUTUKA BbB BPb3Ka
C onpegenaHe Ha NPU3HaBaHETO Ha aKTUBUTE U
nocneaBawoTo UM oueHsaBaHe Ha AMA;
Mpernes, 3a NbAHOTA W afeKBAaTHOCT Ha
OnoBecTABaHEeTO BbB (PWHAHCOBMA OTYET Ha
OPY»KecTBOTO Ha nHdopmauuaTta 3a MMCO.

Opyra uipopmaums, pasnnuHa otr PUHAHCOBUA OTYET U OAUTOPCKUA AO0KNAL BbPXY HEro

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Agpyrata nHpopmauma. Jpyrata MHPopmaLma ce CbCTOM OT AOK/IAL 33
AEeVHOCTTa, BK/OYBALL, B CBOETO CbAbPMKaHME AeKNapaums 3a KOPNopaTMBHO ynpasnaeHue, MpunoxkeHme N
2 v Mpunoxxerne Ne 3 ot Hapeaba Ne 2 ot 09.11.2021r. Ha KOH, aoknag 3a U3Nb/IHEHWE Ha NOJIMTUKATA 33
Bb3Harpa*kAeHnATa, N3roTBEHM OT PbKOBOACTBOTO CblnacHO [NaBa cegma OT 3aKOHa 3a CYETOBOACTBOTO U
4n.100H ot 3MMUK, HOo He BKAOYBA PUHAHCOBMA OTYET U HALIMA OAUTOPCKU AOKNAL, BbPXY HEro, KOATO
nosly4ymxme npeau AataTa Ha HaWWA OAUTOPCKM AOKNaA.



HalweTo MHeHWe OTHOCHO GMHAHCOBUA OTYeT He obxBalia ApyraTa MHOOPMALMA U HUE He M3pa3sBame
KaKBaTO M Aa e dopma Ha 3aK/JOYEHME 3@ CUTYPHOCT OTHOCHO Hes, OCBEH aKO He € U3PMYHO NOCOYEHO B
OOKNaza HU U A0 CTeneHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3Ka C HawMA OAMT HAa GUHAHCOBMA OTYET, HAlaTa OTFOBOPHOCT Ce CbCTOM B TOBA A3 NpoYeTem
Apyrata MHGopmauma M MO TO3M HaUMH Aa NPeLeHUM Aanu Tasu apyra MHOpMauMUAa e B CbLULECTBEHO
HecboTBeTCTBME C PUHAHCOBUA OTHET UM C HALLUTE NO3HAHWUSA, NPUAOOUTU NO BpeMe Ha 0AUTa, UAW NO Apyr
HaYMH M3rnexaa Aa CbAbPKa CbLECTBEHO HEMPABUIHO AOKAaABaHe.

B cnyyait ue Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BBPLUUAN, HUE AOCTUTHEM A0 3aK/OYEHME, Ye € Hanuue
CbLLLECTBEHO HEMPABWU/IHO AOKAaABaHe B Ta3n Apyra MHPOpmMaLMA, OT Hac ce U3NCKBA Aa AOKNAABAME TO3MU
daKrT.

Hamame KaKBo fa AOK/MafBaMe B TOBA OTHOLLUEHME.

OTroBOPHOCTU HAa PLKOBOACTBOTO M NNLaTa, HAaTOBapeHU ¢ 06wo ynpaBaeHue 3a GUHaAHCOBUA
otyer

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 M3rOTBAHETO U LLOCTOBEPHOTO NpeAcTaBsHe Ha To3M GUHAHCOB OTYET B
cvotBeTcTBMEe ¢ MC®O, npunoxumm B EC M 33 TakaBa cMCTeEMa 3a BbTPelleH KOHTPO/, KaKBaTo
PBbKOBOACTBOTO ONpeena KaTo Heobxoanma 3a OcurypaBaHe U3roTBAHETO Ha GUHAHCOBM OTYETM, KOWUTO He
CbAbPKAT CbLECTBEHN HEMPABU/IHM OTYMTAHMSA, HE3ABMCUMO Aa/M Ob/IXKALLM CE Ha M3MaMa WM rpeLuKa.
Mpy U3roTBAHE Ha PUHAHCOBMA OTYET PHbKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLLEHSABaHE CMOCOBHOCTTa Ha
[py»KecTBOTO a NpoAb/AXM Aa GYHKUMOHMPA KaTo AeiCTBaLL0 NpeanpuaTue, onoBecTaBaliKM, KOraTo ToBa
€ NPUNOKMMO, BbMPOCKU, CBBP3aHM C NPEeAno/IoKEHMETO 3a AENCTBAWLO NpeanpusaTUe U M3N0A3BaNKK
cyeToBOAHaTa 6asa Ha OCHOBaTa Ha MNPeAno/ioOKEHMETO 3a AeWCTBaWO NpeanpuaTUE, OCBEH aKo
PbKOBOACTBOTO He Bb3HAMEPSABA [a INKBMAMPA [JpyKecTBOTO MU Aa NpeyCcTaHOBM AeMHOCTTa MY, UK aKo
PbKOBOACTBOTO HA NPAKTUKA HAMA Apyra aATepHaTMBa, OCBEH 43 MOCTbMNM NO TO3M HAUYMH.

Jlvuata, HaToBapeHU ¢ 060 ynNpaBaeHMe, HOCAT OTFTOBOPHOCT 33 OCLLLECTBABAHETO Ha HaA30p HaZ npoueca
no ¢MHAHCOBO OTYMTaHE Ha [pyKecTBoTO.

OTroBOpPHOCTM Ha OAMUTOPA 3a 0AUTA HA PUHAHCOBUA OTYET

HawwuTe uenu ca Aa noay4ynMm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa A4anu GUHAHCOBUAT OTYET KaTo
UAN0 He CbAbPKA CbLECTBEHN HEMPABUAHU OTYMTAHWUA, HE3ABUCMMO AW Ab/KAWM Ce HA M3Mama Uau
rpewka, 1 Aa v3gafem OAWTOPCKM AOKNaZ, KOWTO Aa BK/OYBA HAWIETO OAMTOPCKO MHeHue. PasymHaTta
CTeneH Ha CUrypHOCT € BUCOKA CTENEH Ha CUFYPHOCT, HO He e rapaHLus, Ye OAUT, M3BbPLUEH B CbOTBETCTBME
¢ MOC, BMHarwm Lie paskpuBa CbLLLECTBEHO HEMPABWUIHO OTYMTAHE, KOraTo TaKoBa CbluecTByBa. HenpasuaHu
OTYMTAHWUA MOTaT a Bb3HWKHAT B pe3yaTaT Ha M3MaMa WM FPELLKA U Ce CYMTAT 3a CbLLECTBEHM, aKo 61 Morno
pa3yMHO Zla Ce 04aKBa, Ye Te, CAMOCTOATE/IHO UM KAaTO CbBKYMHOCT, 6MXa MOTN 4@ OKaXKaT BAUAHUE BbPXY
MKOHOMMYECKMTE pelleHuns Ha noTpebuTennTe, B3eMaHM Bb3 OCHOBA Ha TO3M GUHAHCOB OTYeT.
KaTo yacT oT oguTa B cboTtBetctBMe ¢ MOC, HMe M3non3Bame npodecuMoHasHa NpeleHKa v 3anasBame
npodecrMoHaneH CKeNTULM3BM NO Bpeme Ha Leana oauT. Hue cbluo TaKa:
® ugeHTUOMUMPAME UM OLEHABAaME PUCKOBETE OT CbLLECTBEHW HEMNPaBUAHW OTYNTAHUA BbLB
bUHAHCOBMA OTYET, HE3aBMCMMO AanWN AbXKALLM CE HAa M3Mama MAWM rpellka, paspaborBame wu
M3NbJAHABAME OAMTOPCKM Mpoueaypu B OTFOBOP Ha Te3M PUCKOBE M MNoJiyyaBame OOUTOPCKU
[0Ka3aTe/CTBa, KOMTO Aa Ca A0CTaTbYyHM M YMECTHMU, 33 43 OCUTYpAT H6a3a 3a HaLLEeTO MHeHue. PUCKbT
[Aa He 6bAe PasKPUTO CbLLECTBEHO HEMPABWUIHO OTYMTAHE, KOETO € Pe3yATaT OT M3Mama, € No-BUCOK,
OTKO/IKOTO PUCKA OT CbLULECTBEHO HEMPaBWIHO OTYMTAHE, KOETO € PesynTaT OT rpellka, Tbi KaTto
M3mamaTta MoKe [a BKIYBA TalHO cnopasymasaHe, danmounumpaHe, npegHaMmepeHu Npomnycku,



n3AB1EHNA 3a BbBEXJAHE Ha O4UTOpPa B 3a6ny>1<,u,eHme, KaKTO U npeHe6perBaHe nUnu 3aobunkanaHe
Ha BbTpEeWwHNA KOHTPOA.

® nojy4vyaBame pas6mpaHe 3a BbTpPEWHNA KOHTPO/, MMall, OTHOLWEHNe KbM 04MUTa, 3a a paspa60TMM
OANUTOPCKK npouenypu, KOUMTo Aa Ca noaxogAawn npu KOHKPETHUTE O6CTOF|TEJ'ICTBa, HO He C uen
n3pasABaHe Ha MHeEHWE OTHOCHO Ed)eKTMBHOCTTa Ha BbTPELHMA KOHTPOA Ha [py*KecTBOTO.

® oOueHABamMme YyMeCTHOCTTa Ha N3N0/13BaHUTe CHeTOBOAHN MONUTUKN N PAa3YMHOCTTa Ha cH4eToBOAHUTE
I'IpVI6!1M3MT€I'IHVI OLLEHKWN M CBBP3aHUTE C TAX ONOBECTABAaHNA, HAaNpaBeHU OT PbKOBOACTBOTO.

® focTUrame [0 3aK/OH4eHWe OTHOCHO YMECTHOCTTa Ha M3No/3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa 6a3a Ha OCHOBaTa Ha NpPeAno/IoXKeHNeTOo 3a AeicTBallo npeanpuaThe U, Ha 6asaTta Ha
nosiydyeHUTe OAUTOPCKN AOKasaTeNcTBa, OTHOCHO TOBa [ann e Halule CbliecTBeHa HeCUrypHocrT,
oTHacAWa ce A0 CbbUTUA UAU YCNOBUA, KOMTO BMXa MOrIM Aa NOPOAAT 3HAYUTENHU CbMHEHMUA
OTHOCHO cnocobHoCTTa Ha [pyXecTBoTO Aa NPOAb/MKM A3 OGYHKUMOHMPA KaTo AeicTBallo
npeanpuAatTue. AKO HMe AOCTUTHEM [0 3aK/loUeHue, Ye e Ha/uLe CbllecTBeHa HeCUrypHoCT, OT Hac
ce U3NCKBA Aa NpuBaeYEeM BHUMaHWNE B OAUTOPCKUA CM AOKNAL KbM CBbP3aHMTE C Ta3u HEeCUrypHoOCT
OnoBecTABaHUA BbB pUHAHCOBMA OTYET WAM B CAy4Yail ye Te3n onoBecTABaHUA ca HeadeKBaTHU, Aa
Mmoaudbuumpame MHEHUETO CU. HalnTe 3aKI04YeHMA ce OCHOBaBaT Ha OAMTOPCKUTE A0Ka3aTe CTBa,
nosiydyeHn A0 AaTata Ha OAUTOPCKUA HU AoKNad. bbaelwm cbbutna nam ycnosma obadye moraT ga
CTaHaT npuuMHa [pyKecTBoTo Aa npeycTaHOBM (YHKLUMOHMPAHETO CM KaTo AeicTBallo
npeanpuAaTtue.
® oueHsABaMe UANOCTHOTO NpeAcTaBAHe, CTPYKTypa M CbAbpXKaHWe Ha GUHaAHCOBUA OTYerT,
BK/IIOYUTE/THO ONOBECTABAHMATA, U Aann GUHAHCOBUAT OTYET NpeAcTaBs OCHOBOMNOAAraluTe 3a Hero
CAENKN U CbBUTUA NO HAUYUH, KOWTO NOCTMra AOCTOBEPHO NpeacTaBsHe.
Hune KomyHMKMpame ¢ nMuaTa, HaToBapeHU ¢ 06 ynpaBieHue, Hapea C OCTaHaAUTe BbNPOCK, NNaHUPaHUA
06xBaT M BpemMe Ha WM3MbAHEHWE Ha OoAuTa M CbLECTBEHUTE KOHCTaTauuu OT oAuTa, BKAOUYUTENHO
CblLLECTBEHU HeAOoCTaTblM BbB BbTPELUHUA KOHTPO, KOUTO naeHTUGULMpame No Bpeme Ha U3BbPLIBAHMSA
OT Hac oaumT.
Hue npeaocTaBame CblLO Taka Ha AMLATa, HaToOBapeHU ¢ 0610 ynpaBaeHne, U3ABAEHME, Ye CMe U3MbAHUAN
NPUNOKMUMUTE €TUYHU U3UCKBAHWUA BbB BPb3KA C HE3aBMCMMOCTTA M Ye Lile KOMYHUKMpame C TAX BCUYKU
B3aMMOOTHOLLEHUA U APYrU BbMPOCU, KOUTO BUXa MOrIM pasymHO Aa 6bAaT pasriexaaHu KaTo Mmallu
OTHOLUEHME KbM HE3aBMCUMOCTTA HM, @ KOraTo e NPUIOKUMO, U NpeanpueTuTe AeicTBmA 3a eIMMUHUPaHe
Ha 3aniaxuTe AU NPUNOXKEHUTE NPeanasHN MePKU.
Cpepn, BbNpocuTe, KOMYHMKUPaAHW C AMuaTa, HaToBapeHW € 06LlLo ynpaB/ieHWe, HWe onpegensame Tesu
BBMNPOCK, KOUTO ca BMAU C HalA-roNAMa 3Ha4MMOCT NPU 0AUTa Ha GUHAHCOBUA OTYET 3a TEKYyLLMA nepuog u
KOMTO cnenoBaTesiHO ca KAKYO0BU 0AMTOPCKM BbNpocu. Hue onncBame Te3n BbNPOCK B HaLLUA OAUTOPCKM
OOKNad, OCBEH B C/Ay4auTe, B KOWUTO 3aKOH WAM HOpmaTUBHa ypedba Bb3Npenatctsa ny6AUYHOTO
onosecTABaHe Ha MHPOPMALMA 3a TO3M BbMNPOC UAN KOTaTo, B U3KAIOUUTENHO PEAKU CayYan, HUe pewnm, Ye
OajfieH BbMNpocC He cneaga Aa 6bae KOMYHUKMPaH B HalLMA A0KAa4, ThiA KaTo 61 MOr10 pa3yMHO Aa Ce 04aKBa,
Yye HebnaronpuATHUTE NOCNEACTBMA OT TOBa AeicTBuMe 6uxa HaABULWIWAWM MON3UTE OT rneAHa TouKa Ha
061LIecTBeHMA MHTepeC OT Ta3u KOMYHUKaLMA.

[oKnap BbB Bpb3Ka C APYyr1 3aKOHOBU U peryiaTopHU U3UCKBaHUA

JdonvaHumenHu ebnpocu, Koumo nocmassam 3a OdoknadeaHe 3aKOHbBM 30 c4emMoe8o0cmMeomo U 3aKOHbM
3a ny6nuqumo npednazaHe Ha YeHHU KHUX@a

B fonbaHeHWe Ha HawuTe OTTOBOPHOCTU U AOKNAA4BaHe Cbr1acHO MOC, onncaHu no-rope B pasgena ,[Jpyra
MHq)OpMaLI,VIﬂ, pa3zindHa OoT d)VIHaHCOBMﬂ OT4HET U OAUTOPCKMNA AO0KNa[ BbBPXY Hero“ no oTHoWweHWe Ha



[OKNaga 3a AenHOCTTa, AeKlapaumsaTa 3a KOprnopaTMBHO yMpaB/ieHMe W AOKNaja 3a M3Nb/HEeHWe Ha
NOJINTUKATA 32 Bb3HArpaXX4eHUATa, HUe U3NbAHMXME U NpoueaypuTe, 4obaBeHU KbM U3ncKBaHUTe no MOC,
CbrNacHO ,YKa3saHWA OTHOCHO HOBM WM PA3LIMPEHN OAUTOPCKU AOKNAAM M KOMYHMKAUMA OT CTPAHA Ha
oanTopa" Ha npodecrMoHanHaTa opraHM3auusa Ha pPerucTpupaHute oautopu B Bbarapua, UHcTUTyTa Ha
aunnomupaHute ekcnepT-cyetosoantenn (MAEC)”. Tesn npouenypv KacaaT NPoOBEPKM 33 HA/IMYMETO, KaKTO

M NPOBEPKM Ha PopmaTta M CbAbPKAHMETO HA Ta3u Apyra MHOpmaLMA C Len Aa HM NOANOMOrHaT BbB

dopMmupaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu Apyrata MHGOPMaLMA BK/IOYBA OMOBECTABAHUATA M

[OKNnagBaHuATa, npeasuaeHn B MNaBa cegma OT 3aKOHa 3a CYETOBOACTBOTO M B 3aKOHa 3a nyb/IMYHOTO

npegnaraHe Ha LeHHU KHUXKa, (4n. 100H, an. 10 ot 3MMLK BbB Bpb3Ka ¢ un. 100H, an. 8, 1. 3 1 4 ot 3MMUK,

KaKTo M un. 100H, an. 13 ot 3MMLK BbB Bpb3Ka ¢ un. 1168, an. 1 ot 3MMUK), npunoxummum B Bbarapums.

CmaHosuuwe 8b8 8pb3Ka € Y. 37, an. 6 om 3aKOHA 30 c4emo8o0cmeomo

Ha 6a3aTta Ha M3BbpLIEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, Ye:

a) MHdbopmaumaATa, BKAKOYEHA B AOKAada 3a AeMHOCTTa 3a ¢dMHaHCOBaTa rogMHa, 3a KOATO € M3roTBeH
OUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oKnagbT 3a AEMHOCTTa e M3roTBeH B CbOTBETCTBME C M3UCKBaAHMATA Ha [NnaBa cegma OT 3aKoHa 3a
CYETOBOACTBOTO M Ha un. 100(H), an. 7 oT 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LLEHHU KHUXKa.

B) B peknapauvata 3a KOpPNOpaTMBHO YynpasiaeHWe 3a ¢MHaHcoBaTa rogMHa, 3a KOATO € W3roTBeH
OUHAHCOBUAT OTYET, e NpeaCcTaBeEHA M3MCKBAHATA CblrNacHo [naBa ceagma OT 3aKOHa 3a CYEeTOBOACTBOTO
nun. 100 (H), an. 8 oT 3akoHa 3a Nyb/IMYHOTO NpegnaraHe Ha LEHHN KHUXKA MHGopmaums.

r) [doKnagbT 3a U3NbAHEHWE Ha NONUTMKATa 3a Bb3HarpaxkgeHuata 3a ¢uHaHcoBaTa roamHa, 3a KoaTo e
n3roteeH ¢GpMHaAHCOBUAT OTYET, € NPEeAOCTaBEH U OTroBaps Ha M3MCKBaHWUATA, onpeaeneHn B Hapeabarta
no un. 116., an. 1 ot 3akoHa 3a Ny6/IMYHOTO NpegnaraHe Ha LEeHHN KHUMXKA.

CmaHosuuwe 8b8 8pb3Ka ¢ 4. 100(H), an. 10 8vb8 8pb3Ka ¢ uYn. 100 H, an. 8, m. 3 u 4 om 3aKoHa 34
ny6au4Homo npeodnazaHe Ha YeHHU KHUXA

Ha 6a3a Ha m3BbplEHWUTE Mpoueaypu U Ha NpuaobuToTo No3HaBaHe M pa3bupaHe Ha AeNHOCTTa Ha
npegnpuaTMETO U cpefata, B KoATO To paboTu, MO Hale MHEeHWe, OMUCAHWMETO Ha OCHOBHUTE
XapaKTEPUCTUKM HA CUCTEMMUTE 3a BbTPELLEH KOHTPO U YNpaBAeHME Ha PUCKA Ha NpeanpuATUETO BbB BPb3Ka
C npoueca Ha GMHAHCOBO OTYMTAHE, KOETO € YacT OT AOK/1a4a 33 AeMHOCTTa (KaTo e1eMEHT OT CbAbpPXKaHMUETO

Ha [eKNapaumaTa 3a KopnopaTMBHO ynpasaeHue) u MHpopmaumaTa no ya. 10, naparpad 1, 6yken "8", "r",
n_n ngn

e","3" n"n" ot AupekTtnea 2004/25/EO Ha EBponeickuna napnameHT n Ha CbeeTa oT 21 anpun 2004 roanHa
OTHOCHO Npea/IoXKeHMATa 33 NOMbLAHE, HE CbAbPMKAT C/y4am Ha CbLLECTBEHO HEMPABWUIHO AOKNAABaHe.

AonvaHumenHo doknadeaHe OMHOCHO 00UMA HA (PUHAHCOBUA OMYyem 8b8 8Pb3KA C Y. 100(H),
an. 4, m. 3 om 3akoHa 3a ny6au4HomMo npedsaazaHe HA YeHHU KHUXa

UzaeneHue 8be 8pb3Ka ¢ 4a. 100(H), an. 4, m. 3, 6. ,,6“ om 3aKkoHa 3a nybau4HomMo npeodaaeaHe Ha UeHHU
KHUMCa

HNudopmaiist OTHOCHO CIICTKUTE ChC CBBP3aHMU JIMIIA € onoBecTeHa B [IpuiokeHnst KbM (UHAHCOBHUS
otruet, III. [TosicHUTETHN TIPHIIOKEHUS, ChIBPXKAIIM CHIIECTBEHA MH(POPMAIHMSA 32 CYSTOBOJIHATA
MOJINTHKA W JIpyra TMOsICHUTETHAa WHGOpMAus KbM CTaTUUTE Ha (PUHAHCOBHUS OTYET — CTATHSA
Cebp3anu auna kpM (uHAHCOBHSA OoTYeT(cTp.29). Ha 6aza Ha M3BBPIICHUTE OT HAC OJUTOPCKHU
MPOLIEIYPH BBPXY CIACITKUTE ChC CBBP3aHU JIMIA KaTO YacT OT HAIIMSA OJUT Ha (PUHAHCOBHUS OTYET
KaTo II5U10, HE Ca HU CTaHAJIM M3BECTHU (paKTH, OOCTOSTENICTBA WM JIpyra HHpopMalus, Ha 0a3a Ha
KOWTO JIa HAITpaBUM 3aKJIIOYEHHE, YE CACIKUTE ChC CBbP3aHU JIMIIA HE Ca ONIOBECTEHHU B TPUIIOKEHUS
(MHAHCOB OTYET 3a roJWHaTa, 3aBbpmiBamia Ha 31 ngekemBpu 2022r., BBB BCHYKH CBIIECCTBEHU
aCIleKTH, B CHOTBETCTBUE C M3uckBaHusAta Ha MCC 24 ,OnoBecTsBaHe€ Ha CBbp3aHU JHIA™.
PesynraTute OT HalIMTE OJUTOPCKH MPOLIEAYPH BbPXY CACIKUTE ChC CBBP3aHM JIMIIA Ca pa3riegaHu



OT HAaC B KOHTCKCTA Ha (1)OpMI/IpaHeTO Ha HAaII€TO MHCHHUEC OTHOCHO (1)I/IH8.HCOBI/I$I OTYCT KaTo L0, a
HC C ICJI U3pa3saBaHC Ha OTACIIHO MHCHHUC BbPXY CACIKHUTC CbC CBbP3aHH JIMIA.

UzaeneHue 8be 8pb3Ka ¢ Yn. 100(H), an. 4, m. 3, 6. ,,8” om 3aKkoHa 3a nybau4HOomMo npedsaazaHe HA UeHHU
KHUMQ

Hawwute oTroBopHOCTM 3@ 0AWUT Ha PUHAHCOBMA OTYET KATO LAMO, ONMCAHM B pa3fenia Ha HalmA AOKAAL
»OTrTOBOPHOCTN Ha O4MTOpa 3a 0AUTA Ha PUHAHCOBMA OTYET”, BKAKOYBAT OLEHsABaHe fanu GUHaAHCOBUAT
OTYET NPeACTaBs CbLECTBEHUTE CAENKM U CbOUTUA NO HaYMH, KOWTO NOCTMIA AOCTOBEPHO NpeacTaBaHe. Ha
6a3a Ha M3BbPLUEHUTE OT HAC OAMUTOPCKU MPOLLEAYPU BbPXY CbLLECTBEHUTE CAEAKM, OCHOBOMO/IAralLM 3a
dUHAHCOBUA OTYET 3a roAnHaTa, 3aBbpluBawia Ha 31 gekemBpu 2022 r., HE Ca HX CTaHa/IM U3BECTHU PaKTW,
obcToATencTsa Uau gpyra tHGopmaums, Ha 6asa Ha KOUTO Aa HaNPaBUM 3aKIOYEHWUE, Ye Ca HaNULe CayYaun
Ha CbLLECTBEHO HeOCTOBEPHO NpeAcTaBAHE M OMOBECTABaHE B CbOTBETCTBUE C MPUJIOKUMUTE U3UCKBAHMA
Ha MC®O, npuetn ot EBponerckuma cbto3. Pe3ynTaTuTe OT HawuUTe OAMTOPCKU MNpouesypu BbpXy
CblecTBEHUTE 32 GMHAHCOBUA OTYET CAENKM U CbOUTUA Ha [py*KecTBOTO ca pa3rnefaHn OT HAC B KOHTEKCTA
Ha dopmMMpaHeTO Ha HaweTo MHeHWe OTHOCHO PMHAHCOBMA OTYET KaTo LAJO, a He C Len uspasasaHe Ha
OTAENHO MHEHME BbpXY Te3U CbLLECTBEHU CAENKW.

JoknadeaHe 30 cbomeemcmeue Ha eneKMpPOHHUA hopmMmam HA huHaHCOB8UA omyem, 8K/AIOYEH 8
200UWHUA huHaHcoe omyem 3a AeliHocmma no 4n. 100H, an.4 om 3MILK c usuckeaHuama Ha
Peanamenma 3a EEE®

B monbaHeHWe Ha HawwuTe OTrOBOPHOCTU WM AOKAaaBaHe cbriacHo MOC, onucaHu no-rope B pasgena
»OTrTOBOPHOCTN Ha O0AMTOpPA 33 0AMTA Ha GUMHAHCOBUA OTYET”, HME M3NBAHUXME MPOLEeAYpPUTE, CbIacHO
»YKa3aHMA OTHOCHO M3pasfaBaHe Ha OAUTOPCKO MHEHWE BbB BPb3Ka C MpuUiIaraHeTo Ha eAMHHUA eBPONEencKu
enekTpoHeH ¢opmat (EEED) 3a MHaAHCOBUTE OTYETU Ha APYMKECTBA, YUMUTO LEHHW KHUXKA Ca JOMYCHaTK 3a
TbpryBaHe Ha peryavpaH nasap B Esponelickua cbto3 (EC)" Ha npodecMoHanHata opraHM3auma Ha
perucTpupannte oguTtopu B Bbarapua, UHCTUTYTA Ha gunaomupaHuTe ekcnepT-cyetosoautenn (UMOEC) .
Te3un npoueaypu Kacaat NnpoBepka Ha popmaTa v Jann HeTMmaTta OT HOBEK YacT Ha TO3M eNIeKTpoHeH popmat
CbOTBETCTBA Ha OAMTUPaHMA GUHAHCOB OTYET W M3pa3fABaHe Ha CTaHOBULLE MO OTHOWEHWEe Ha
CbOTBETCTBMETO HA €/IEKTPOHHMA ¢opmaT Ha ¢uHaHcosus otveT Ha ,XUOPAB/IMYHWU ENEMEHTU U
CUCTEMW“ AL 3a rogmHaTa, 3aBbpluBaLia Ha 31 aekemspu 2022 roanHa, NPUIOKEH B €N1EKTPOHHUA dain
,8945006HF4S3T153G158-20221231-BG-SEP.zip“, c nsnckeaHuaATa Ha [enerupaH PernamenTt (EC) 2019/815
Ha Komucmata ot 17 gekemspu 2018 r. 3a gonbaHeHue Ha [AupekTnsa 2004/109/EO Ha Esponeiickus
napnameHT n Ha CbBeTa upe3 perysaTtopHU TEXHUYECKU CTaHOAPTU 33 OnpefensHeTo Ha eAWHHUA
eNlekTpoHeH ¢opmart 3a oTumuTaHe (,PernameHT 3a EEE®“). Bb3 OCHOBA Ha Te3U U3UCKBAHUA, ENEKTPOHHUAT
dopmaT Ha PUHAHCOBMA OTYET, BK/IOYEH B rOAMLLHMA OTYET 3a AeWHocTTa no yn. 100H, an. 4 ot 3MMNUK,
TpsbBa aa 6bae npeacraseH B XHTML dopmar.

PbKOBOACTBOTO Ha [lpy»KeCcTBOTO e OTFOBOPHO 3a NpuJiaraHeTo Ha M3NCKBAHMATA Ha PernameHTa 3a EEE® npu
W3roTBAHE Ha eNIeKTPOHHMA popmaT Ha duHaHcoBuA otyeT B XHTML.

HaweTto cTaHOBMLLE € CaMO MO OTHOLWEHMNE Ha eNnekKTPOHHUA GopmMaT Ha PUHAHCOBMA OTYET, NPUIONKEH B
enekTpoHHua dain ,,8945006HF4S3T153G158-20221231-BG-SEP.zip“ 1 He 0bxBawa apyrata MHbopmaums,
BK/IlOYEHA B roAnLLIHMA PUHAHCOB OTYET 3a AelHocTTa no yun. 100H, an. 4 ot 3MMNUK.

Ha 6a3aTta Ha M3BbpLIEHUTE NpoLeaypU, HALLETO MHEHME €, Ye eNEeKTPOHHUAT dopmaT Ha GMHAHCOBUS OTYET
Ha [py*KecTBOTO 3a rogmMHaTa, 3asbpliBalta Ha 31 aekemspu 2022 rogmHa, CbAbprKaL, ce B NPUNOKEHMUA
enektpoHeH ¢ain ,8945006HFAS3T153G158-20221231-BG-SEP.zip“,e M3roTBeH BbB BCUYKU CbLLECTBEHMU
acneKTN B CbOTBETCTBUE C M3NCKBAHUATA Ha PernameHTa 3a EEED.



JoknadeaHe cvenacHo 4n. 10 om Peznamenm (EC) Ne 537/2014 ev6 8pb3Ka € U3UCKBAHUAMA HA
4. 59 om 3aKoHa 3a He3aeucumus ¢puHaHcoe ooum

CbrnacHo M3MCKBaHUATA Ha 3aKOHa 3a He3aBUCUMUA PUHAHCOB O4MT BbB Bpb3Ka € un. 10 ot PernameHT (EC)
Ne 537/2014, Hue aoknagBame AOMbAHUTENHO U U3N0MKeHaTa No-40ny nHdopmaumsa.

[eAaH BeHennHoB KOHCTAaHTMHOB € HA3HA4YeHO 3a 3a4b/IKUTENEH oAMTOP Ha PUHAHCOBMA OTYET 3a
roguMHaTa, 3aBbplBawa Ha 31 gekemepu 2022 r. Ha ,XUMAPAB/IMYHU ENEMEHTU U CUCTEMU” AL
(,Apy**ectBOTO”) OT 06WOTO cbbpPaHME Ha aKuuoHepuTe, NpoBeaeHo Ha 12.05.2022r., 3a nepuoa oT ABe
rOANHM.

OanTbT Ha PMHAHCOBMA OTYET 3a rogMHaTa, 3aBbplBawa Ha 31 gekemBpu 2022 r. Ha [pyKecTBOTO
npeacTaBaAaBa 5 TM nopes Nb/ieH HEMPEKbCHAT aHrAXXUMEHT 3a 3a4b/IKUTENEH OAUT Ha TOBa NpeanpuAaTue,
M3BbpLUEH OT HaC.

MoTBbpKAaBaMe, Ye U3PA3EHOTO OT HAC OAUTOPCKO MHEHME € B CbOTBETCTBME C AONBIHUTE/IHUA A0KNA4,
npeacTaBeH Ha OAUTHWUA KOMMTET Ha [pyrKecTBOTO, CbIMAaCHO M3MCKBaHMATA Ha 4yn. 60 oT 3akoHa 3a
He3aBMcMMKUA GUHAHCOB OAMT.

MoTBbpKAaBaMe, Ye He CMe NPeAOoCTaBAAM NOCOYEeHUTE B Y. 64 OT 3aKOHa 33 He3aBUCMMUA GUHAHCOB
oANT 3abpaHeHn ycnyrn U3BbH oguTa.

MoTBbpKAaBame, Ye NPM M3BLPLIBAHETO Ha OAMTAa CMe 3ana3nanM CBOATA HE3aBMCUMMOCT CNpPAMO
[pyxecTBOTO.

3a neproaa, 3a KOMTO Ce OTHACA M3BbPLUEHMAT OT HaC 3a4b/IXKUTENEH OANT, OCBEH OAUTA, HUE He Cme
NpeaoCcTaBUAN YCAYrn Ha [pyXecTBOTO, KOMTO He ca NMOCOYEHU B AOKNaAa 33 AEMHOCTTA UAM GUHAHCOBUA
OTYeT Ha [lpy»KecTBOTO.
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Ao
AKuuoHepure
Ha , XUAOPAB/INYHU ENEMEHTU U CUCTEMU“ AL}

AEK/IAPALUNA
no ya. 100H, an. 4, m. 3 om
3akoHa 3a nybauvHomMo npedsaazaHe HA YeHHU KHUXd

Aonynodnucanuam:

[eaH BeHenMHOB KOHCTaHTMHOB, B Ka4ecTBOTO MM Ha peructpupaH oamtop (C per. Ne652 ot
pernctopa npu NAEC no yn. 20 ot 3aKoHa 3a He3aBUCMMNA GUHAHCOB OAMUT) M AeKnapupam, ye 6ax
aHra)KmMpaH ga u3Bbplua 3agbmkuteneH ¢duHaHcoB oauT Ha ¢uHaHcosumsa oTyeT Ha ,XUOPAB/TUYHU
ENEMEHTU U CUCTEMW“ AL, 3a 2022r., cbCTaBeH CbIacHo MexayHapoaHuTe cTaHAapTV 3a PUHAHCOBO
oT4MTaHe, npueTn ot EC, 0bLonpreTo HaMmMeHOBaHMe Ha cyeToBoAHaTa 6a3a, aeduHupaHa B m. 8 Ha [P Ha
3aKoHa 3a c4emosodcmeomo noa HaMMmeHoBaHWe ,,MeKaAyHapo4HM CYETOBOAHM CTaHAApTH”, u e

CbM OTFOBOPEH 33 0AMT aHTaXKMMeEHTa OT MMETO Ha TbProBCKO ApYy»KecTBo ,,KoHcTaHTMHOB OanT“EOOL,

B pe3ynTaT Ha M3BbPLUEHMA OT MEH OAUT N343aL0X OAUTOPCKKN AoKnaa ot 28.03.2023r.

C Hacmoawjomo Y/JOCTOBEPABAM, YE kakmo e 00KnadeaHo e uzdadeHus om meH 00UMOPCKU
00Kna0 omHOCHO 200uWHUA puHaHcoe omyem Ha , XUWAPAB/INMHU ENEMEHTU N CUCTEMU“ A4l 3a
31.12.2022 200uHa, u3zdadeH Ha 28.03.2023 200uHa:

1. UYn. 100H, an. 4, m. 3, 6ykea ,,a’ OOUMoOpPcKo mHeHue: [0 Moe MHeHWUE, NPUNOKEHUAT GUHAHCOB
OTYeT NpeAcTaBA A0CTOBEPHO, BbB BCUYKMU CbLLECTBEHM aCNeKTM PUHAHCOBOTO CbCTOsIHUE Ha [pyKecTBOTO
Kbm 31 aekemspu 2022 r. U HeroBuTe GpUHAHCOBM pe3ynTaTM OT AEMHOCTTAa U MapUYHUTE My MOTOLM 33
roguHaTta, 3aBbpliBallla Ha TasW pgaTta, B CbOTBETCTBME C MexAayHapoaHUTe CTaHZapTU 3a GMHAHCOBO
oTunTaHe (MC®PO), npmneTtn ot EBponeiickus cbros (EC) (cmp.1 om odumopckus 0oknao);

2. UYn. 100H, an. 4, m. 3, 6ykea ,,6” UHgpopmayusa, omHacauwa ce 0o cdeakume Ha , XUAPABJINHHU
ENEMEHTU N CUCTEMU“ ALL. cve cebp3anu auya. NHGOPMaLMa OTHOCHO CAeNKUTE CbC CBbP3aHN AnLa
e HaanexHo onosecTeHa B [lpunoxeHua Kbm ¢uHaHcoBua oT4deT, lll. MoACHUTENHM NpUNOKeHUs,
CbAbPrKaLLM CblecTBEHA MHPOPMaLMA 33 CYETOBOAHATA NOMUTMKA U ApYra NOSCHUTENHa MHGOPMALUA KbM
cTaTMmTe Ha ¢GUHAHCOBMA OTYeT — cTaTvAa CBbP3aHM /iMUA KbM PUHaHcoBMA oTyeT(cTp.29). Ha 6a3a Ha
M3BBPLUEHUTE OT MEH OAUTOPCKU NpoLEeAYypPU BbpPXY CAENKUTE CbC CBbP3aHM /IMLA KaTo 4acT OT oAMTa Ha
dMHAHCOBMS OTYET KaTo LSN0, He Ca MM CTaHaNWn U3BECTHU PaKTu, 0bCToATeNCTBa UK Apyra MHbopmauums,
Ha 6a3a Ha KOWTO Aa HanpaBs 3aK/4YeHME, Ye CAENKUTE CbC CBbP3aHW NNLA HEe ca OMNOBECTEHM B
NPUAOXKEHUA GUHAHCOB OTYET 3a rogmMHaTa, 3aBbpluiBalla Ha 31 gekemBpu 2022r., BbB BCUUKM CbLLLECTBEHU
acrneKkTu, B CbOTBETCTBUE C U3MUCKBaHUATA Ha MCC 24 OnosecmssaHe HA C8bP3aHU Auya. Pesyntatute ot
MOUTE OA4MTOPCKM NPOLEAYPU BbPXY CAENKUTE CbC CBbP3aHM INLA Ca Pa3rnefaHn OT MeH B KOHTEKCTa Ha
dbopMMpPaHETO HAa MOETO MHEHWME OTHOCHO GMHAHCOBMA OTYET KaTo LANO0, a He C Liesl 3passBaHe Ha OTAE/HO
MHEHME BbpPXY CAENKUTE CbC CBbP3aHM Anua (cmp.5 om odumopckus 0oknaod).

3. UYn. 100H, an. 4, m. 3, 6ykea ,,8” UHpopmayusa, omHacawa ce 00 cbuyecmseeHume coenku. Moute
OTFrOBOPHOCTM 332 OAUT Ha GMHAHCOBMA OTUYET KaTo LAM0, ONMUCaHW B pa3dena Ha MoA AoKknag,,,OTroBopHoOCTH
Ha ogMTOopa 3a oAMTa Ha GMHAHCOBUA OTYET", BKAIOYBAT oLeHABaHe Aanu GUHAHCOBUAT OTYeT NpeacTasa
CblLECTBEHUTE CAENKM U CbBMTMA NO HayuH, KOWTO MnocTura A0CToBepHO npeacTasBaHe. Ha 6asa Ha
M3BbPLUEHUTE OT MeH OAMTOPCKM npoLeaypu BbPXY CblUEeCTBeHUTe CAeNKW, OcHoBonojarawM 3a



OUHAHCOBUA OTYET 3a roguHaTa, 3aBbpluBaLLa Ha 31 aekemspu 2022r., He ca MU CTaHaNM U3BECTHU PaKTW,
obcToATencTsa MAKM apyra MHGopmauma, Ha 6asa Ha KOMTO Aa HANPaBA 3aK/AOYEHME, Ye Ca HaauLe caydam
Ha CbLLECTBEHO HEeAOCTOBEPHO NpeAcTaBAHe M ONOBECTABAHE B CbOTBETCTBUE C NPUIOKUMUTE U3NCKBAHNA
Ha MC®O, npuetm ot EBponelickma cbio3. Pesyntatute OT MOUTE OLMTOPCKM NpoLesypu Bbpxy
CblLLeCTBEHUTE 33 PUHAHCOBMA OTUET CAENKM U CbOUTUA Ha [pyKeCcTBOTO ca pasriefaHn OT MEH B KOHTEKCTa
Ha POPMMPAHETO Ha MOETO MHEHMEe OTHOCHO GWMHAHCOBUA OTYET KaTo LANO, @ He C uen n3passasBaHe Ha
OTAENHO MHEHME BbpXy TE3U CbLLECTBEHU CAENKU (cmp.6.0m 00uUMOpPCcKUa 00KAa0).

YdocmoeepsaeaHusama, HanpaeeHu ¢ Hacmosawama OeKnapayus, caedea 0a ce pasanexcdam
eO0UHCMBeHO U CaMO 8 KOHMeKcmd Ha u30adeHus om meH oOumMoOpcKu OOKaad 6 pe3yamam Ha
ussbpuwieHUs He3asucum (puHaHcoe oOum Ha 200UWHUA ¢uHaHcoe omyem Ha ,XUOAPABJ/IUMHU
ENEMEHTU U CUCTEMWU“ ALl 30 omuyemHusa nepuod, 3aevpuwieauwj Ha 31.12.20222., c dama 28.03.2023z..
Hacmosawama deknapayus e npedHa3Ha4yeHa eOUHCMBEHO 3d NNocoYeHUs no-2ope aopecam u e
u3z2omeeHa eOUHCMBEHO U CaMO 8 U3NbsAHEeHUe HA U3UCK8AHUAMA, Koumo cd nocmaeeHu c Y.
100H, an. 4, m. 3 om 3aKoHa 3a nybau4Homo npednazaHe Ha yeHHU KHux«a (3MMLK) u He cnedea
da ce npuema Kamo 3amecmeauwjd moume 3aK/AYeHUs, CbObpHauwU ce 8 u3dadeHUs om mMeH
odumopcKu 00knad om 28.03.20232. no omHouwieHue Ha ebnpocume, ob6xeaHamu om 4. 100H,
an.4 m. 3 om 3MIMLK.

28.03.2023r. 3a peructpupaHua oauTop: DEYAN Digfalty sgned by DEYAN
VENELINOV KONSTANTINOV
Mp.ChmseH a.e.c.feaH KoHcTaHTMHOB KONSTANTINOV Zg5e 02
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