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XUOPABJTUYHU ENEMEHTWU U CUCTEMU ALl
roOonwEH ®MHAHCOB OTYET 3A NEPWOOA, NMPUKMHOYBALL HA 31 AEKEMBPU 2020 roguHa

I. HHOOPMALHA 34 JPYKECTBOTO

»XWOPABMUYHWA ENEMEHTU W CUCTEMWU - (XEC)“ Al ¢ EMK 838168266 e peructpupaHo s
AmBoncku okpbXeH cba CbA No dupmero geno Ne1173 ot 1991 r., cbe ceganuile v agpec Ha ynpasBneHue
rp. Ambon, yn.,MupuH “ Ne 1, email: info@hes-co.com; enekTpoHHa cpaHuLa B UHTEPHET. www.hes-co.com

XEC Al e nyBnn4yHO akUMOHEPHO APYXECTBO NO cMMcbna Ha yn.110 ot 3MMLUK.

Kanutanst Ha XEC Al e 18 193 752 neeea pasznpepenehn B 18 193 752 Bpon, oBUKHOBEHM,
BesHann4HK, NOMMEHHW aKuMW C NPaeo Ha rnac, Bcska ¢ HOMUHAaN eAuH NeB.

OCHOBHU aKkLMOHepu B OPYXKECTBOTO ca:

S Yuactue B
AKUMOHEpU, NpUTEXaBALLMW akumnW Hag 5% EWK Bpoii akyun ENHTARE
Crapa nnaHuHa xong AL 121227995 11 740 584 64.53%
CMNX MHBECT AQ 114034106 1 506 600 8.28%
[ 3YIN® AnnaHy Benrapus | 130477720 1272946 7.00%

[pyxecTBOTO € C e4HOCTENEHHa CUCTEMA Ha yNpaBneHue.
Creem Ha dupekmopume
YneHose Ha CwubBeT Ha gupektopute kbm 31.12.2020 . ca:

v Jloma" EOQO[, rp. Cochus, EVK 121684645 — npeacenaten Ha C[l, npeacTenssaHo oT EBreHuii Bacuner
Y3yHoB,.

v ,Benes WMueect” OO[, rp. Codousa, EMK 175064007 — m3nbnHuTENEH AUPEKTOP, NMPEACTaBASBAHO OT
Bacun lNeoprves Beneer, yneH Ha C/.

v ,MASA-MN" O0[, rp. Mnosgue, EMK 200108608 — unen Ha C[, npeacrtaensieaHo ot Cnac Bopucos
Bunes.

MpokypucT Ha apyxectsoTo Ao 31.12.2020 r. e uHx. Meoprn ATaHacoe eopries, a OT Ha4anoTo
Ha 2021 roanHa NPoKypuCT Ha APYXECTBOTO e uHX. BeHuucnas MeaHoB Kanyaos.

KbMm 31.12.2020r. cnncbYHUAT Bpoi Ha NnepcoHana B Apy»XecTsoTo e 518.
Kbm 31.12.2019r. cnucbyYHWAT Gpoii Ha nepcoHana B 4pyXecTBoTo e 6un 552.

MNpeameTsT Ha gerHocT Ha XEC ALl e npou3BoAcTBO M npogaxba Ha XuapaBnuyHU LWAUHAPK, KaKTo
1 MapkeTWMHroBa, u3crneaoBaTencka, passoiHa, NPOM3BOACTBEHA, UHXKEHEPHa, NMAacMEeHTHa U BbTPELLHO 1
BBHLUHO TbproBcka AeiHOCT B obnactra Ha XuapaBnuyHUTE U3AENUA U CUCTEMM, OBLLO MaLUMHOCTPOEHE,

CTOKWM W yCnyru 3a HaceneHwmeTo.

II. OCHOBHH HOJAOKEHHA OT CHETOBOAHATA NOJTHTHKA HA APYKECTBOTO

b5A3A4 34 CbCTABAHE HA O®HHAHCOBHA OTHET

FOAMWIHMAT  (DUHAHCOB OTYET Ha APYXECTBOTO € W3rOTBEH B CLOTBETCTBME C BCUYKM
MexayHapoaHu cTaH4apTu 3a ouHaHcosn otyetin (MCPO), KoUTO Ce CCTOAT OT: CTaHAAPTM 38 (OMHAHCOBM
OTYETW W OT TbIKYBaHUA Ha KomuTeTa 3a passcHenwmsa Ha MC®O (KPMC®O), ogobpeHn ot ChbBeTa no
MexayHapohHu cyeToBoAHM cTaHgaptn (CMCC), u MexayHapogHUTEe CHMETOBOAHW CTaHAapTh W
TBIKYBaHUATa Ha [OCTOAHHUA KomuTeT 3a passcHsasaHe (MKP), oqobpeHu ot Komuteta no MexayHapogHu
cyeToBofHW cTanaapT (KMCC), kouto edektusHo ca B cuna Ha 1 sHyapu 2020r., 1 KOUTO ca NpWeTH oT
Komucusta Ha EBponeickns cuhos.

MC®O, npuetn ot EC, e obLionpueToTo HauMeHOBaHME Ha pamkaTta ¢ obLjo npegHasHaqeHwe-
cyeToBOAHA 0asa, eKkBMBaneHTHa Ha pamkara, BbBefeHa C AeduHUUMATa cbrmacHo § 1, T. 8 oT
HAonbnHutenHute pasnopeabn Ha 3akoHa 3a CYETOBOACTBOTO MOA HauMeHoBaHWeTo ,MeayHapoaHw
cyeToBodHU cTaHaapTu” (MCC).

B ocHoBaTa Ha M3roTBAHETO Ha TO3M OTHET € MOCTaBeH MPWHUWNA 3a AENCTBALLO NPeanpusiTie.

CbrnacHo Tasu MpUHUMN NPeanpUATUETO LUe MPOABIKM HOPMAariHOTO pasBUTUE Ha AEWHOCTTa CU B
0603puMmo Bbhelle U HAMa HaMepeHNs 4a OrpaHnyK CbLUECTBEHO UNW 4a NPeyCTaHOBM AEAHOCTTA CUl.




XUOPABJIMYHU ENEMEHTU U CUCTEMM ALl
rOAMWEH ®PNHAHCOB OTYET 3A NEPUOLA, MPUKIKOYBALL HA 31 OEKEMBPW 2020 roguHa

M3rotBsiHeTO Ha pUHAHCOBUTE OT4eTM B CboTBeTCTBME ¢ MC®HQO wusnckea yrnoTpebata Ha
CYeTOBOAHM NpUBnM3nTenHu oueHkn. Korato e npunarano cHeToBoAHaTa MOMUTUKA, PLKOBOACTBOTO ce e
OCHoBaBano Ha cobcTBeHaTa cu NpeLeHka.

Mpw npunaraHe c4eToBOAHA MONWTUKA CbC 3afHa AaTa, NPU NPeU3YUCsBaHe Ha CTaTuu (rpeLwkn)
CbC 3aAHa fata wnn KoraTo ce npeknacucuumMpar ctatm BbB (OMHaHCOBWUTE OTYETW, Ce NPeacTaBsT Tpu
oT4yeTa 3a (PUHAHCOBO CLCTOSIHME W [Ba OT BCEKW APYIM OTYETUM M CBBP3AHWTE C THAX MOSCHUTENHW

NMPpUNoXeHnAa.

IIPH/IOKEHH CBINECTBEHH /3HAYHMH/ CA4ETOBOJHH ITOJTHTHKH
ITPOMEHH B CHETOBO/JHATA ITOJTHTHKA

Toan roguweH MHaHCOB OTYET € M3rOTBEH, CrasBaiikiu NpUHLMNA Ha JenCcTBaLlo npeanpusaTue B
cboTBeTCTBME C MexagyHapognute CraHgapTi 3a ®uHancoBo OTyuTaHe, uagageHM oT CbeeTa 3a
MexayHapogHn CuetoBogHu Crtanpaptv (CMCC) M BCMYKkM passicHeHusi uaganeHu oT KomuTeTa 3a
PassicheHusi Ha MC®O, B cuna Ha 1 oT 1 siHyapwu 2020r.,  KouTo ca npueTn oT KomucusTa Ha EBponeiickus
Cbioa.

®UHAHCOBWAT OTHYET € W3roTBeH Ha Basa KOHBEHLUMATA 3a WCTOpMYEcKaTa LieHa, OCBEH, ako He e
MOCOYEHO ApYro B CHETOBOAHMTE MOMUTWKW MO-A0SY (HAaNpUMep HAKOW (PMHAHCOBM MHCTPYMEHTM, KOUTO Ca
OLieHeHW No crnpaseanuea CTOWHOCT). MicTopuyeckaTta LieHa Ce OCHOBaBa Ha CripaBeanvMBaTa CTOMHOCT Ha
npecrauvsTa, jafeHa B 3aMsHa Ha akTUBM.

F'OAMWHWMAT (DMHAHCOB OTYET BKMOYBA OTYeT 3a nevyanbata wnu 3arybaTta u Apyrusi BceobxsaTeH
AoxoA, OTYET 3@ (PUHAHCOBOTO CbCTOSAHME, OTYET 3a MNpoMeHWTe B COBCTBEHWst KanwTan, oTyeT 3a
napu4HUTE NOTOLM, KAKTO 1 NMOACHUTENHW NPUINOXEHUs. [TpUXOOM 1 pa3xoau, ¢ U3KMYEHNE HA KOMMOHEHTH
Ha Apyr BceobxeaTeH 40XOA, Ce NpU3HaBaT B oT4eTa 3a nevanbara unm sarybata. [ipyr BceobxesaTteH goxon
ce Npu3HaBea B OT4eTa 3a BCeoOXBaTHWUS [OXO W BKINIOYBA €MEMEHTW Ha NPUXOAM U Pas3xoau (BKIKOYUTENHO
KOpeKLMM OT npeknacupukaumsi), KouTo He ca MpU3HaTM B OTYeTa 3a nedanbata wnu 3aryGaTta, KakTo
W3NCKBA unu  KakTo e paspewleHo oT MC®O. Kopekumn OT npeknacugukauuss ca CymuTe,
npeknacuguuupanm B nevanba unm 3aryba B otyeTa 3a nevan6ata wnu 3ary6aTa 3a TEeKyLMA nepuoga,
kouTo ca Bunu npusHaTK B Apyr BceobxsaTeH 40X0[ Npes TeKyLUMS v NPeaxoaHn nepuoamn. TpaH3aKkummn Che
cobcTBeHMLMTE Ha [Ipy)eCcTBOTO B Ka4ECTBOTO UM Ha COBCTBEHULM Ce NPU3HABAT B OTYETA 3@ NPOMEHMTE B
cobcTBeHWUs kanuTarn.

HpyxectBoto u3bupa fa npegctasu eauH oTyeT 3a medan6ata unu sarybata U gpyrus
BceobxBaTeH foxof. PasgenvTe ce NpeacTaBsT 3aedHo, KaTo TO3W 3a nevanbaTta wunu 3arybata e MbpeM,
criefiBaH HenocpeacTBeHo OT pasfdena 3a Apyrisi BceobxsaTeH Joxog,.

[pyxecTBoTo M3bMpa Aa npeacTass oTyeTa cv 3a nevan6arta unu sarybata u gpyrus BceobxBaTeH
OOX04, KaTo Npu KnacudukaumsaTa n3non3sa MeToaa ,ChLHOCT Ha pasxoauTe”.

PopmaTLT Ha 0T4eTa 3a (PMHAHCOBOTO ChCTOAHME e G6asnpaH Ha pasrpaHNYeHNeTo TeKyLL/HETEKYLL.

LpyecTBoTo npunara crnegHUTe HOBW CTaHAAPTU, U3MEHEHMWS N Pa3siCHEHUS!, KOUTO Ca BNe3nu B
cvuna ot 01 sHyapu 2020 r. n ca KakTo cneasa:

MCC 1 1 MCC 8 (u3meHeHw) - [lepmHMUMA Ha CbLIECTBEHOCT, B cuna oT 1 aHyapu 2020 r.,
npuetu oT EC- LlenTa Ha nameHeHusiTa e Ja ce W3NON3Ba eaHa 1 Cblya AeUHNLMS Ha CbLUECTBEHOCT B
pamkuTe Ha MexayHapoaHuTe cTaHgapTH 3a chMHaHCOBO oTuMTaHe 1 KoHuenTyanHaTa pamka 3a
(pmHaHCOBO OTYMTaHe. CbrnacHo U3MeHeHUsATa:

v" HEACHOTO MpEeACTaBsHe Ha CblUecTBeHaTa MH(OPMALMA WM CMECBaHe Ha CbLUECTBEHa C
HeCbLeCTBeHa MH(OPMaLUs MMa Cblums edheKT KaTo NponyckaHeTo Ha BaxHa WHopMauus WMnu
HenpaBuiiHOTO W npeagTaBssHe. [lpeanpuATMATa pelwasaT Kosi MHGOPMALMA € CbliecTBeHa B
KOHTEKCTa Ha (PUHAHCOBMA OTHET KaTo LAMO; 1

v"  ,OCHOBHMTE NOTpebuTenu Ha (PUHaAHCOBM OTYETU C 0BLLIO NpeaHa3HavYeHue” ca Te3W, KbM KOMTO ca
Haco4YeHW (PUHaHCOBMTE OTYETU U BKKOYBAT ,CbLUECTBYBALUM W MOTEHLMANHWM MHBECTUTOPH,
3aemopfartenv 1 Apyri KpeauTopu®, kouto Tpsbea Aa pasyutart Ha uHaHcoBUTE OoTYeTV ¢ o6Lyo
npeaHasHayeHue 3a ronsma 4acT oT pMHaHcoBaTa MHPOPMaLWs, OT KOSITO Ce HyXasT.
N3meHeHus Ha pechepeHUMUTe KbM KoHuenTyanHa pamka 3a ¢pMHaHCOBO OTYMTaHE B CMNa OT

1 aivyapwm 2020 r., npuetn ot EC - CMCC e usnan npepaGoTeHa koHuenTyanHa pamka, KOsiTo Bu3a B cuna
He3abaBHo. Pamka He BOAW OO MPOMEHM B HUTO €AWH OT CbLUECTBYBALMTE CHETOBOAHU CTaHOApTH.
Bbnpeku TOBa, NpeanpusTUATa, KOUTO pa3dnTaT Ha KOHLENTyarHaTa pamka npu onpefensiHe Ha cBouTe
CYETOBOAHW MOMUTWKM 3a COEenku, CbbUTUS WNKM YCNoBMA Ha AEWHOCTTa CH, KOMTO He ca pasrneaaHm
cneumanHo B KOHKpeTeH CYeTOBOAEH CTaHAapT, Lie MoraT Aa npunarat npepaboTeHata pamka ot 1 siHyapw
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XUOPABITUWYHW ENEMEHTU U CUCTEMU ALl
FOAMLIEH ®PUHAHCOB OTHET 3A MEPUOMA, MPUKITKOYBALL HA 31 AEKEMBPM 2020 roguHa

2020 r. MpednpuaTus we TpsbBa ga MPELEHAT Aanu TEeXHUTE CYETOBOAHW MOSNUTUKM Ca BCe Ole
rMoAXoAsLLM ChrnacHo npepaboTeHaTa KoHLENTyanHa pamka. OCHOBHWUTE MPOMEHM ca:

v’ 3a [a ce MOCTUTHE UenTa Ha (HMHAHCOBOTO OTYMTaHe ce (POKycMpa BLPXY PONsiTa Ha

PBKOBOACTBOTO, KOETO TPsAGBa Aa CNyXKW Ha OCHOBHWTE NoTpebuteny Ha oTYeTUTe

v' OTHOBO Ce Habnsara Ha NMpuHUMNAa Ha NPeanasnuBOCTTa KaTo HeoBXOOWM KOMMOHEHT, 3a Aa ce

MOCTUIHE HeyTparnHo npgAcTassHe Ha MHhopMaLmsTa

v pevHMpa ce koe e OTYMTALLOTO Ce NMPEANPUATUE, KAaTo € Bb3MOXHO @ € OTAENHO HPUAMYECcKO
N1LE UK YacT oT NPeanpUsaTUETO

v'  npepasrnexpgaT ce onpegenexusTa 3a akTue U nacus

v’ Npu NpU3HaBaHeTO Ha aKTMBW M MAcMBW CE NpemaxBa yCroBMETO 3a BEPOSITHOCT OT BXOAALM UMK
M3XOAALWM NOTOLM OT MKOHOMUYECKM MOM3W U Ce AOMbIBAT HACOKUTE 3a OTNMCRaHE

v\ [aBarT Cce [AOMbNHUTENHW HACOKW OTHOCHO Pa3fnYHMTE OLEHBYHM Basu m

v’ nevanbara unn sarybata ce onpeaenaT kaTo OCHOBEH MoKa3saTes 3a AeHOCTTa Ha MPeAnpUsTUETO
¥ ce mpenopbyBa NpuxoguTe U pasxoauTe OT Apyrva BceobxsaTeH Aoxod Aa 6bgaTt peuuknupaHu
npe3 neyanbata wnu 3arybarta, koraTo TOBa MOBWLIABA YMECTHOCTTA MMM [OCTOBEPHOTO
npeacTaBsHe Ha (hoMHAHCOBMTE OTYETW.

MC®O 3 (u3meHeH) — OnpepeneHne Ha cTonaHcka AeWHOCT, B cuna ot 1 sHyapu 2020 r.,
npuet ot EC - MameHeHOTO onpefeneHne 3a ctonaHcka AEWHOCT uMaucksa npuaobuBaHETO 4a BKMOYBA
BXOAALM MaTepuanu 1 CblUEeCTBEH MPOLEC, KOMTO B CBLBKYMHOCT 3HAYMTENHO Aa [AONPUHACAT 3a
cnocoGHocTTa 3a cb3fasaHe Ha M3xoaswa npoaykuus. OnpefeneHneTo Ha MOHATMETO ,MPOAYKUMA® ce
“3MeHs Taka Ye [ja ce hoKycupa BbpXy CTOKMTE M yCryruTe, NpeAoCcTaBsHU Ha KIMEHTUTE, KOWTO reHepupaT
AOX0A OT MHBECTULIMK U Apyru Aoxoan. OnpeaeneHneTo U3kmniyBa Bb3BpallaeMocTTa nog gopmara Ha no-
HUCKW pasxoau v ApYrv MKOHOMWYECKM Nonsu. MiameHeHusTa BEPOATHO Lie JoBeaaT 40 OTYMTaHe Ha noseuye
npuaobuBaHus, knacuuvpasn kKaTo NpuaobusaHms Ha akTUBW.

U3meHeHus Ha MCPO 9, MCC 39 n MC®O 7: Pechopma Ha pedpepeHTHUTE NMXBEHU NPOLIEHTH
(v3pnapeHa Ha 26 centemBpu 2019 r.), B cuna ot 1 saiHyapwm 2020 r., npueTn ot EC

Mpes 2020 r. ca npuetn nameHeHns Ha MC®O 9 ,duHaHCOBM WHCTPYMeHTU", MCC39 ,duHaHcoBM
WHCTPYMEHTW npuaHaBaHe u oueHsiBaHe” n MC®O 7 ,duHaHcoBu MHCTpyMeHTW: OnosectaBaHe”. Beuykute
M3MEHEHWs Ca CBbP3aHuN C XeKMpaHeTo, OTYMTaHe, OLieHsIBaHe U OMOBeCTsBaHe.

lNpremaHeTo Ha Te3n U3MEHEHWNs B CbLUECTBYBaLUW CTAHAAPTHU HSIMAT HUKAKBO Bb3feiiCTBUE BbpXY
CymuTe, Npu3HaTi B NPeaxofHU Nepuoau M He ce OYakBa [a MOBNWSIST 3HAYWUTENHO Ha TeKyluTe Wnu
BvaewmTe nepuoam M He BOAAT [0 NPOMEHU B CYETOBOAHATA MONWUTMKA Ha []pyecTBOTO.

M3meHeHusi Ha MC®O 16 HamaneHWsa Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna oT 1 toHK 2020,
npuet ot EC - lNpomeHnTe KacasT eMHCTBEHO NW3UHrononyyaTenuTe No AOroBOpW 3a NU3WHE, KOWTO ca
nony4nnn OTCTbIKa OT HaemMHaTa Cyma MM He AbiKaT HaeM 3a OnpeaeneH nepyos oT Bpeme B pesynTar
Ha naHgemusiTa oT KopoHasupyc Covid-19. B TO3u cnyyail nMavHrononyyaTtenure Moxe Oa He cywTaTt
HamaneHuTe HaeMHW BHOCKW WITM ONPOCTEHUTE HaeMu 3a nepwogute o unu npeaum 30 wHu 2021 r. kaTo
MOAUMUKaALMS Ha NIM3UMHIOBMA [OrOBOP, HE3aBUCMMO Aanv HaeMHWTe CyMu BrocneicTBue ca yBenuyeHu
cnen 30 woHK 2021 T.

CraHpapTv ¥ M3MEeHEeHUA Ha CbLUeCTBYBalUM CTaHAapTH, usaageHn ot CMCC u npuveTu ot
EC, kouTo Bce olle He ca Brnesnu B cuna
Kbm patata Ha ogobpsiBaHe Ha HacTOSLWMA (PUHAHCOB OTYET HSIMAa HOBM CTAHOAPTU U M3MEHEHUS Ha
CbluecTByBalUM cTaHaapTu, nagagexHn ot CMCC un npuetn ot EC, kouTo Bce oLle He ca Brne3nu B cuna
W KOWTO Ce OYaKkBa [a MMaT 3HAYMTENHO Bb3OENCTBME BbPXY [pPYXECTBOTO Mpe3 HacCTOSLWMSA WNv
Bbaeuwy oTYeTEeH NEepuoa, KakTo U BbpXy TpaH3akuuuTe B 0603pumo 6baelue.

HoBu cTaHgapT™1 n N3MeHeHMsA Ha CbLeCcTBYBalM CTaHAapTH, uagaaeHn ot CMCC, kouTto

BCe oule He ca npuetun ot EC

MoHacToswem, MC®O, npuetn ot EC He ce pasnuyasaT CblUecTBeHO OT Teau, npuetn oT CMCC, ¢
U3KMIOYEHWE Ha CNeaHWTe HOBW CTaHOapTW, W3MEHEHWs Ha CbLUeCTByBallM CTaHAapTM M HOBW
pa3siCHEHUs!, KOUTO Bce olwe He ca ofobpenn ot EC kbM pgataTta Ha ofgobpsiBaHe Ha HacToAWMA
(PMHAHCOB OTYET (4aTuTe Ha BNM3aHe B cuia, NoCoYeHW No-Aony ca 3a menHute MCPO):

® M3meHeHns B MCC 1 [MpeactaBsHe Ha cmHaHcoBuTe oT4yeTu: Knacudpmkaums Ha
nacvMBMTe KaTo TeKyLUM M HeTeKywum, B cuna oT 1 aHyapu 2023 r., Bce olle He e npuet ot EC
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° N3meHeHns B MCPO 3 BusHec kom6uHaumm, MCC 16 UmoTn, mawmHm m CHOPBXKEeHUS,
MCC 37 lNpoBusun, ycrnoBHU NacvBmn U YCNOBHU akTMBM, B cura oT 1 siHyapu 2022 r., BCe oLe He
ca npueTtu oT EC

° FoavwHn nopobpeHnsa 2018-2020 r. B cuna oT 1 siHyapu 2022 r., BCe oLule He ca npueTn ot
EC

® M3meHeHna Ha MC®DO 4 3acTtpaxoBaTenHu goroBopm - otnarade Ha MC®0 9, B cuna ot 1
sAHyapu 2021 r., Bce owe He ca npueTtn oT EC

. N3meHeHna Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pecdopma Ha
NIMXBeHUTe nokKasartenw - tDa:?a 2, B cuna ot 1 aHyapu 2021 r., Bce oule He ca npueTu ot EC

° MC®O 14 ,,OtcpoyeHu cmeTku Npu perynupaHu ueHu” B cuna ot 1 aHyapu 2016 r., Bce
oule He e npuet oT EC

. MC®O 17 ,,3acTpaxoBaTenHu goroBopu” B cuna ot 1 sHyapm 2023 r., Bce oLue He e npuet
oT EC

Kem fatata Ha ofobpeHure Ha To3un (hMHaHCOB OTYET ca NyBMKyBaHW HOBWU CTAHAAPTH, M3MEHEHMS 1
pasACHeHWs KbM CblUeCTBYBallM BeYe CTaHdapTh, HO He ca BMesnu B cuna WnKn He ca npueTtu ot EC 3a
¢huHaHcoBaTa roavHa, 3anoyealla Ha 1 sHyapu 2020 r., v He ca 6UNKM NPUNOXKEHU OT no-paHHa garta ot
ApyxecTtBoTO. He ce oyakea Te Aa MMaT CbLUECTBEH €eKT BbpXy (OMHAHCOBHUTE OTYETM Ha OpyxecTtBoTO.
PbKOBOACTBOTO OYaKkBa BCMYKW CTaHAapTW M M3MeHeHusi Aa 6baaT npueTu B CHETOBOAHATA MOMUTUKA Ha
[pyxecTBOTO Npe3 MbpBWs Nepuog, 3ano4veally crej Aatarta Ha BNU3aHeTo UM B cuna.

MuHumanHa cpaBHUTenHa HpopMaums

C w3knioveHne Ha cnyvaute, korato MC®O paspeliasat wiM M3MCKBaT APYro, APYKECTBOTO
NPEeACTaBA CPaBHUTENHA MHGOPMaLMS MO OTHOLLEHWE Ha NPEAXOAEH MEpPUOL 33 BCUHKU CYMU, OTYETEHM
BbB (DMHAHCOBWTE OTHYETH 33 TEKYLLMS Nepuo,.

[pyxecTBOTO NpeacTaBa KaTo MUHUMYM [Ba OTYeTa 3a (DMHaHCOBOTO CbCTOSIHWME, ABaA OTYeTa 3a
nevan6arta unu 3arybata v apyrusi BceobxsaTteH 4oxof, ABa OTAEMNHM OTYeTa 3a nevanbaTta unu 3arybara
(ako ce NpeAcTaBAT Takvea), ABa OT4YeTa 3a NapuYHUTE NOTOUM W 4Ba OTYETa 3@ NPOMEHNTE B COBCTBEHMA
KanuTarn ¥ CBbP3aHUTE C TAX NMOACHUTENHN NPUIOXKEHUS.

Korato TekctoBata onucaTenHa WHGOPMaUMs, CbAbpxalla ce BbB (PMHAHCOBUTE OTYETW 3a
npefxofHus/NpeaxoaHuTe nepuog(u), npoabrkaea Aa Obhe akTyanHa W 3a TeKylMs Nepuoa ce npasw
BPb3ka C NpPedxoAHWs, OCOBEHO KoraTo ToBa € CBbp3aHO C HECUIYPHOCTM, MPUBMM3NTENHM OLEHKH,

t

NPOBM3WUW MNK 0Be3LeHKN. .

NPU3HABAHE HA nPruxopq

MNpuxoamn oT 4OrOBOPU C KNUEHTH

[oroBop e cbrnaweHre Mexiy [Be Wnv MoBeve CTPaHu, KOeTO Cb3AaBa NpaBa U 3afbIiKeHUs 3a
CTpaHWTe no Hero. KnweHT e cTpaHa, KOATO e CKIoYMna AoroBop C [pyXKecTBOTO Aa MOoMmyyW CTOKW Mnw
ycryru, KOMTO ca npoaykums ot obuyaitHata AerMHOCT Ha [ipyKecTBOTO, B 3aMsiHa Ha Bb3HarpaxaeHue.

[pyxecTBOTO Npu3HaBa NpuUXoau, fa ca OTpasn NPEXBbPISHETO Ha obellaHnTe C A0roBopa CTOKMU
WM YCIYr Ha KNWeHTK, B pasMep, KOWTO OTpassiBa Bb3HarpaxaeHWeTo, Ha KoeTo [lpyecTBOTO OYaksa aa
“Ma NpaBo B 3aMsiHa Ha NPEXBbPIIEHUTE CTOKWU UMW YCIYTW.

ﬂpeXB'bpl'lFlHeTO Ha CTOKUTE unu yCnyrmte ce OCHOBaBa Ha KOHUENUUATa 3a MpexBbprsHe Ha
KOHTPONa BbBbPXY TAX, cnocobHocTTa Aa ce pbKoBOAM M3MOMN3BaHETO Ha akTWBa M Jda ce nony4asaTt no
CbleCTBO BCUYKM OCTaHallM Nosf3n OT Hero. KOHTpOJ'I'bT BKINtoYBa 1 cnocobHocTTa 3a npegoreparaBaHe Ha
TOBa Apyru ApyXecTBa [a PbKOBOAAT M3N0ON3BaHETO HA akTuBa U Norfy4yaBaHeTo Ha Mos3u OT Hero.

I'Ipwxo,u,me OT 4OroBOpW C KNMEHTK Ce Npr3HaBaT, KakTo cnensa.

e B TeyeHve Ha BpeEMEeTO Mo HauMH, KOWTO OTpassiBa u3BbpLIaHaTa ot [pyxecTBoto paboTa no
A0roBopa;

* B onpepeneH MOMEHT, KOrato ce Npexsbpris KOHTPOMbLT BbPXY CTOKATE MAM YCRyrUTe Ha

KIneHTa. |
I

MpuxoauTe OT AOroBOpPWM C KNWEHTM ce npusHaBaT Ha 6Gasa 5-etaneH Mogen 3a npusHaBaHe,
npeacTaBeH nNo-Aony, Kato pasrpaHuyeHne ce MNpaBW B CriegHUTe gBe HacoKW cropen MOMEHTa Ha
YOOBNETBOPABAHE Ha 3a0bIMKEHNETO 3a U3MbIHEHUE!
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- 3a4bmKeHue 3a U3NbIIHEHWE (MPEXBbPAHE Ha KOHTPOI) B TEYEHUE Ha BPEMETO — B TO3MU cryvaii
npuxoauTe ce Npv3HaBaT NOCTENEHHO, CNeABalkK CTeneHTa Ha NPexBbprifiHe Ha KOHTPONAa BbpXy CTOKUTE
WIK YCIYTMTE Ha KIWEeHTa;

- 3afb/KeHWe 3a W3NbIHEHWe, YOBNETBOPEHO (NMPEXBBLPIEH KOHTPON) B ONpefeneH MOMEHT —
KNWEHTBLT Nosy4asa KOHTPOI BbPXY CTOKUTE WK YCNyruTe B onNpeaeneHo BpeMe U NpuxoauTe ce npuaHasat
M3LANO HABELHBXK.

5-eTanHWAT Mmogen 3a Npu3HaBaHe Ha Npuxo4n OT JOroBOPU C KIMEHTK BKNKOYBA CriegHUTe eTanu:

Ertan 1 — naeHTudMLumpaHe Ha [OroBopa — 4OrOBOP C KIMMEHT C& OTYMTA, KOraTo Ca U3MbIHEHN BCUYKA
OT CNegHUTE KPUTEPUM:

- JoroBopbT € 0406pEH OT CTpaHUTe Mo Hero;

- Morat Aa 6bdar naeHTuguumMpann npaeaTta Ha BCAKa OT CTpaHUTE MO AOroBOPa MO OTHOLLEHME Ha
CTOKWTE UMK YCIYrMTe, KOUTO Ce NpexBbpnsT;

- Morart ga 6bpat ugeHTMbuumMpann ycrnosusTa Ha nnaljaHe 3a CTOKUTE WK ycryruTe, kouto Tpsbea
Aa 6baart npexebprneHu;

- [lJoroBOpbT MMa TbProBcKa CbLIHOCT;

- ima BeposiTHOCT [Ipy)XecTBOTO [a NoMy4n Bb3HarpaxaeHUeTo, Ha KOeTo TO MMa npaBo B 3aMsiHa Ha
CTOKWTE MMM YCIyrnTe, KOUTO LWe ObaaT NPexBbpeHn Ha KMeHTa.

AKO He 6bAaT WM3MbAHEHU BCWYKM OT MOCOYEHWUTE MO-TOpe KPUTEPUM, [OTOBOPBLT HE Ce OTYMTa B
CbOTBETCTBUE C M3nckBaHnsaTa Ha MC®O 15 Mpuxoan OT 4OroBOPK C KIMEHTW.

Korato gajeH AOroBOp C KNMWMEHT He OTroBapsi Ha ropHUTEe KpuTepuw u [pyXecTBOTO nony4aBa
Bb3HarpaxaeHne OT KNWeHTa, TO MpW3HaBa MOMy4eHOTO Bb3HArpaXKJeHWe KaTo MpUXof Camo Korato e
HaCTBIUIIO HAKOE OT CriegHUTe ChBuTUS:

- dpy»XecTBOTO HAMa OCTaBaLUM 3a0b/DKEHUSA 38 NPEXBBLPIAHE HA CTOKU UMK YCAYrv KbM KIMEHTa U €
MOMy4Mno LUSNoTO MK NoYTW UANOTO OT 06elaHoTo OT KNNeHTa Bb3HarpaxaeHe, KoeTo He NoAnexu Ha
Bb3CTaHOBSIBaHE;

- [loroBop®sT € NpekpaTeH W Norny4eHOTO Bb3HArpaXkaeH1e He Noanexu Ha Bb3CcTaHOBSABAHe.

[ApyxecTBOTO nNpu3HaBa MONy4eHOTO Bb3HArPaXAeHWe KaTo nacue, OOKaTO HACTbNW edHO OT
CbOUTMATA, MOCOYEHM MO-rOpPe WNM [oKaTo KpUTepuuTe 3a npusHaBaHe, WaBpoeHu no-rope, 6vaar
N3NbITHEHA.

Etan 2 — upeHTMdUUMpaHe Ha 3agbimKeHWs 3a M3MbIHEHWE — NpW BNW3aHe B CWMa Ha [0roBopa
[pyXecTBOTO oueHABa CTOKMTe wunn ycnyrute, obellaHW No [OroBOpa C KIMMEHT, W onpeaens Kato
3afbimKeHne 3a U3nblHeHue BCAKo obellaHne Ja NPexBbpu Ha KNMeHTa Unu:

- CTOKa unu ycnyra (unv Habop OT CTOKW N YCyrn), KOATO e oTAenHa;

- nmopeavua oT OTAENMHW CTOKM UNW YCyri, KOWTO MO ChLUECTBO Ca efHaKBM W UMaT CbLUUA MOZEN Ha

NpexBbpIrsHe Ha KNUMeHTa. I

Etan 3 - onpepensHe Ha ueHaTta Ha cgenkata — NpW OnpefensHe Ha LeHaTta Ha coenkara
ApyxecTBOTO B3eMa Npeasna ycnosmaTa Ha A0roBopa W 0BWYaiHUTE CW ThLProBCKM MpakTuku. LleHaTa Ha
caenkarta e pasMepbT Ha Bb3HarpaXkOeHneTo, Ha KOWTo [pyeCTBOTO ovakBa fa umMa npaBo B 3aMsiHa Ha
NPEexXBBbPAHETO Ha KNUeHTa Ha obeLuaHnTe CTOKM UMK YCNyru, C U3KMHYEHWE Ha CymuTe, CbBpaHn OT MMeTo
Ha TpeTu CTpaHu (Hanpumep AaHbK Bbpxy AobaeeHata cronHocT). OBelwaHoTo B A0roBopa C KNueHTa
Bb3HarpaxjeHume Moxe [a BKoYBa (OMKCUPaHU CyMU, MPOMEHNMBY CYMWU, UKW 1 ABeTe.

ETan 4 — pasnpegensHe Ha ueHaTa Ha cOenkaTa KbM 3a4bIDKEHUsITA 3@ W3MbIHEHME — LieHaTa Ha
coenkaTta ce pasnpedens KbM BCSKO 3adb/DKEHWE 3a M3MbIHEHWE (MNW KbM BCSiKA OTAENHA CTOKAa WM
ycnyra) B pasmep, KOATO OTpa3ssiBa CymaTta Ha Bb3HarpaxaeHueTo, Ha KoeTo [lpyecTBOTO ovakea fa uMma
npaBoO B 3aMsiHA Ha NPexBbpMsHETO Ha obellaHnTe CTOKW MMM YCIyru Ha KnuedTa. PasnpenensHeTo Ha
LueHaTa Ha caernkata ce M3sbpliBa Ha Bb3 OCHOBA Ha OTHOCWTENHA e4MHMYHA NPoAaXHa LieHa Ha BCsAKa
OTAEenHa CToKa Unu ycrnyra.

Etan 5 — npusHaBaHe Ha npuxoda, koraTto (MnKM [okaTo) [IpyKEeCTBOTO YOOBNETBOPU WNM
yAoBneTBopsiBa 3adb/DKEHVETO 3a W3MbIHEHWE — NPUXOALT Ce npw3Haea, Korato (MnU [oKaTo)
ApyxecTBoTo yAOBNETBOPW 3a84b/DKEHNETO 3@ U3NbIHEHMEe, KaTo MPEXBbPIM CTOKUTE MMM YCNyruTe Ha
KnueHTa. Te ce cuvTaT 3a NPexBbpfieHN Ha KIIMeHTa, KoraTo TOW MOMy4YM KOHTPON BbpXy TAX. 3a BCAKO
3aAb/DKeHVe 3a U3NbIIHEHWE Ce onpenens Npu BNu3aHeTo B CMNa Ha 4Oroeopa, Aanu TO yaoBneTsopsisa
3a1b/DKEHVETO 38 U3NbITHEHWE C TeYEHNEe Ha BPEMEeTO UMK KbM onpeaeneH MOMEHT BbB BPEMETO.

ApyXecTsoTo npexsbpnsa KOHTPONa BbPXy CTOKa MMM ycryra C TeYeHWe Ha BPeMeTo M npuaHaea
MPUXOAM C TEYEHWE Ha BPEMETO, aKo € CMa3eH enH OT CMEAHUTE KPUTEPUN:
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e KNMeHTLT efHOBpPEeMeHHO nony4aBa M noTpebsiBa nonauTte, nonyyeHW OT OEAHOCTTa Ha
ApyXecTsoTo B x0Aa Ha W3MbMHEHUE Ha Te3W [EelHOCTM — TOBa Halt-4yecTo ca PYTUHHU W
NOBTapsiLLX Ce YCryru;

» B pesyntar Ha genHocTTa Ha [lpyXecTBOTO ce cb3fgaBa Wnu noAobpsBa akTve, KOWTO
KNMEeHTBT KOHTpPONWpa B X0A4a Ha Ccb3jaBaHeTo MNW nogobpsiBaHeTo Ha akTMea — TOBa Hali-
4ecTo e CTPOMTESICTBO Ha Crpafdv Wi He3aebpLLEHO NPOM3BOACTBO, BbPXY KOETO KIMEHTa
MOXE A3 MMa KOHTPOIT,

e B pesynTaT Ha OenHOCTTa Ha [Ipy)XecTBOTO He Ce Cb3AaBa akTMB C antepHaTMBHa ynotpeba
3a [IpyecTBOTO U1 TO pasnonara ¢ 06BbP3BaLLO NPaBo 4a Nomnyyu nnalaHe 3a W3sbplLueHaTa
KbM CbOTBETHaTa AaTa AeWHOCT — TOBa HaW-4ecTo e Cb3daBaHe Ha CrieuvanuaupaH akTus,
KOWTO MOXe Aa Gbae nonssaH eAUHCTBEHO OT KIMWEHTA.

Takcu 3a O6enyxBaHe

Takcute 3a obcnyxBaHe ce npu3HaeaT nNpes Nepuoaa Ha [oroesopa 3a obCnyKBaHe.
Mpuxogm ot NnuxBUu

Mpuxogm oT Nuxeu ce npwéHaBa nponopLuoHanHo 3a nepuoaa rno Mmetoda Ha ed)eKkTUBHATa NUXBa.
Mpuxoamn oT AMBUAEHTH

lNpuxoa OoT AWBMAOEHTK Ce NpW3HaBa, Korato ce YCTaHOBW MPaBoTOo Aa Ce Nonyyu OUBWUAEHT.

Mpuxogu oT (hUHaHCUpaHe

Mony4eHOTO (pUHAHCMpaHe ce OT4YMTa KaTo MPUXOA, KOraToO WMa 3HajYuTenHa GWIYPHOCT, Ye
ApyXecTBOTO Le M3NbMHK YCNOBWSATA, NPWU KOMTO TO € OTNYCHAaTO. PUHAHCUpPaHe, NonyYeHo 3a NoKpUBaHe
Ha TeKyllO Bb3HWKHanW pasxoAM, ce Npu3HaBa KaTo NPUXO4 B CbLUUA Nepuof, B KOWTO Ca Bb3HUKHAMM
pasxoauTe. ®MHaHcUpaHe, Nony4yeHo 3a NpuaobuBaHe Ha HEeTEeKYLLWM MaTePUariHi U HemMaTepuarin aKTuem
ce npuaHaBa KaTo npuxof OT iMHaHCKMpaHe NpOMopLMOHANHO Ha HaYucrieHaTa 3a nepuoaa amopTU3aLms
Ha aKkTMBUTE, NPUAOGMTU C NOMYYEHOTO IMHaAHCUPaHe.

PA3XOTH

[pyXecTBOTO OT4YMTa TEKYLLO pa3xoauTe 3a AeWHOCTTa Mo MKOHOMWUYECKM eneMeHTW v cred ToBa u
OTHacs no YHKUMOHANHO npeaHasHa4YeHve C uen opMuMpaHe pasMepa Ha pasxoauTe no HanpaBneHus 1
AenHocTn. [lpu3aHaBaHeTO Ha pasxoAu 3a TeKylMs MepUMod Ce M3BbplBA NPV HauyvchsBaHe Ha
ChOTBETCTBALLUTE UM NPUXOON.

PasxoguTe ce oT4MTaT Ha MpWHUMMIA Ha Tekylwo HauucnssaHe. OueHsBaT ce no crnpaeednuBarta
CTOMHOCT Ha NNaTeHOTO UMK NPeACTOSALLO 338 NrallaHe.

O6un 1 AIMUHHCTPATHBHH PA3X0IH

|
Tasu pasxofHa KkaTeropus BKINOYBA BCUYKM Pa3xoau oT o6l M aaMUHUCTPaTUBEH XapaKTep.

DOUHAHCOBH NPUXOIH H PA3X0aH

®uHaHcOBUTE NPWUXOAW BKIMIOYBAT MPUXOAW OT JIMXBM MO MHBECTUPAHW CpeacTBa ( BKMOYMTENHO
WHBECTWULMW, Ha pasnonoXeHue 3a npogaxba), npuxoaum oT aAvBMAeHTH, nedanba oT npogaxba Ha
(hMHaHCOBKM aKkTWBM Ha pasrnonoxeHwe 3a npogaxba, NPOMEHW B CNpaBeanueaTta CTOMHOCT Ha IMHaHCOBK
aKkTMBM OT4YWTaHM MO cnpasBeanueBa CTOAHOCT B nevanbata wnu 3ary6arta, neyanGa OT onepauun B
yyxpecTpaHHa sarnyTa, npu3HaTh kaTo neyanbu v sarybu. Mpuxod OT NWUXBKU Ce npu3HaBa B MOMEHTa Ha
HauMcnsaBaHeTo My Mo MeTofda Ha edekTMBHaTa nuxea. lNprxod OT AMBUOEHTM ce NMpu3HaBa Ha gaTaTa, Ha
KOATO e yCTaHOBEHO MpaBoToO Ha [IpyXXeCTBOTO Aa Nonyyn nnalaHeTo, KOSTO B Cryyas Ha KOTUPaHW LIeHHK
KHWKa e gartara, cnej KoaTo akuuuTe cTasaTt 6e3 npaBo Ha nonyyaBaHe Ha MocneaHus QUBUOEHT.

KbM pasxoguTe 3a [eWHOCTTa Ce OTHacAT WM (PMHaHCOBWM pasxodW, KouTo [pyxecTBOTO OT4MTa, U
KOWTO ca CBbp3aHu ¢ obnyaiHaTa genHocCT.

rlpMHLII/II'IbT Ha HadvucneHue ce OTHaca o CbVIHaHCOBMTe pa3xoan, Taka Kakto ce OTHacHd OO0 BCUYKMK
ApYyrn KOMNOHeHTW Ha O0T4YyeTa 3a AoxXoauTe. Te BKNOYBAT M BCHYKKM 0DE3LIEHKM Ha (PUHaAHCOBW aKTUBM.

®uHaHCOBW pa3xodwn BKIMIOYBAT PasxoAM 3a NIMXBM NO 3aemu, 3arybu OT onepauun B YyxaecTpaHHa
BanyTa, NpOMEHW B CripaBeanMBaTta CTOMHOCT Ha (OMHAHCOBW aKTUBM OTYUTAHW MO CripaBeanuBa CTOWHOCT B
nevan6arta unu 3arybarta, obesleHka Ha OMHAHCOBW aKTUBMW W 3arybu OT XEO)KMHTOBU UHCTPYMEHTM, KOWUTO
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ce Npu3HaBar kaTto nedanba wnu saryba. Beuukv pasxogm no nratmMu NUXBK Mo 3aeMK Ce NMPU3HAaBaT KaTo
neyan6a mnu 3aryba kato ce nanonaysa MeTofa Ha eqPeKTUBHUS MUXBEH MPOLEHT.

Pa3sxoan no 3aemu, KOWTO He MoraT fa ce OTHEeCaT MPsAKO KbM Npuao6uBaHeTo, CTPOUTENCTBOTO MK
MPOM3BOACTBOTO Ha OTrOBapsiLL, HAa YCMOBUSITA akTWB, Ce NMpuU3HaBaT B neyanbu v 3arybu KaTo ce W3Non3sa
mMeTofa Ha eHEeKTUBHMS NMNXBEH NMPOLEHT.

Meyan6u n 3arybu oT KypcoBM pa3nukn ce NpeAcTaBsT Ha HeTHA Basa BbB (DUHAHCOBUTE OTYETH.

IIEYAJIGH HJTH 3AI'YBH 34 ITEPHO/IA

Beuuku npuxodHu v pasxodHW cTaTuM, NpuU3HaTK 3a nepuoga, ce BKMYaT B nevanta wnw sary6a,
OCBeH ako cTaHgapT unu passcHeHre ot MCPO mnsucksar gpyro.

MNevyanba wnu 3aryba e obwarta cyma Ha MPUMXOAMTE MUHYC pPasxoduTe, KaTo ce MW3KM4RaT
KOMMOHEHTUTE Ha Apyr BceobxBaTeH Joxopq,.

HMOTH, MAIIIHHH H CbOPBXXKEHHA

I'Ipw MbpBOHA4YarnHoO npu3HaeaHe, MMOT, MallMHA, CbOPBXEHME UMK OﬁODYD,BaHe Ce oT4yMTarT no ueHa
Ha npu,uoﬁnaaHe, KOATO BKIMHO4YBA MOKynHaTa LeHa, KakTo M BCUYKM NPEKU pa3xodu 3a npuBexaaHeTo Ha
|
aKTrBa B paﬁoTHo CbCTOSIHME 3ainpeaBuaeHarta My ynmpeﬁa OT PBKOBOACTBOTO.

Crieqn nbpBOHavanHoTo My NpuaHaBaHe, MMOT, MallMHa, CbopbXeHue uni o6opyaBaHe ce oT4nTaT no
LeHa Ha npuaobrBaHe, HaMarneHa ¢ HaTpynaHaTta amopTusaums u 3arybu ot obesleHka.

AmMOpTU3auusTa Ce u3YMcngBa Taka, 4Ye LeHaTa Ha I'IpM,D,OGMEaHe Ha akKtueBa, HamarneHa c
ocTaTbYHaTa My CTOMHOCT, A4a Ce OTnuLEe 3a Nnepuoaa Ha nonesHus MY MKOHOMWYECKW XXMUBOT, KAKTO crneasa:

HeTekywn matepuanHM v HemaTepuanHu akTUBM AMOP::;::‘D?;“O""E' MeTog Ha amopTu3auumsa
Crpagm 4% NUHEEH MeToj
CbopbXKeHus 4% TNUHEEH MeTo[,
MawumHn 1 obopynsaHe 20% NUHEEH MeToq
TpaHcrnopTHU cpefcTea 10% nuHeeH MeTof,
ABTOoMOBUNK 20% NUHEeeH MeTop,
KomnoTbpHa TexHuka 40% nuHeeH meTtog
[Opyru MmatepuanHu akTuem 15% NUHEEH MeTopq,
HematepunanHu aktuem 40% NMHEEH MeToq,
3emn He ce amopTuaupa

[TonesHuaT XMBOT, ocTaTb4HaTa CTOMHOCT M MEeTo[ Ha aMopTusayna ce npernexna, Kopurmpa, ako e
HeobxoauMmo, B Kpasti Ha BCEKM OTYeTeH nepuoa.

[afeH nmoTt, MalumHa, cbopbxeHne unn obopyasaHe ce oTNUCBA Npu Npodaba Unu KoraTto akTMBbLT
OKOHYaTenHo Bbae n3sageH ot ynoTpeba M He ce 04aKBaT HUKaKBW OPYrM MKOHOMWYECKI MOM3K OT HeroeaTa
npogb/kagawa ynotpeba. Meyanbute wnu 3arybute, nonydYeHn npu 6pakyBaHeTO WNW M3BaXOAHETO OT
ynotpeba Ha WMMOT, MaluHa, CbOopbXKeHue wunu obopyaBaHe, cCe OMNPeAensT KaTo pasnuka Mexay
NPWBIIM3UTENHO U3YUCIIEHNTE HETHM MOCTbMNMeHna oT npodaxbarta v GanaHcoBaTa CyMa Ha akTuea W ce
npu3HaeaT B 0THeTa 3a JOXOAuTe.

Korato pesepsHu u4acTw, pesepBHO obopyaBaHe W cepBu3HO o6opyaBaHe OTIOBapsiT Ha
onpeaeneH1eTo 3a UMOTH, MaLUMHN W CLOPBXEHWA Ce NPU3HABaT B CLOTBETCTBME C ONMKUCAHWUTE MO rope
NnonuTKUKW. B NpoTUBEH CrnyyYai Teau No3uLuK ce KnacuguuMpar KaTto maTepuanHmu 3anacy.

MocneaBawuTe pas3xoaun ce npubassT kbm GanaHcoBaTa CTOMHOCT Ha akTMBA MMM Ce OTYMTAT KaTo
oTAeneH akTuB, Camo KoraTo Ce O4vakBa, ye [pyecTBOTO we nonyun GbAely WKOHOMUYECKU WU3rogm
cBbp3aHW ¢ ynotpebarta Ha TO3W aKTMB M KOraTo OTYeTHaTa WM CTOMHOCT MOXe [a GbAe A0CTOBEpHO
onpeaenexHa. PaxoauTe 3a Tekywl0To oBCnyxBaHe Ha MMOTH, MalUWMHW, CbOpbXeHus u oBopyasaHe ce
OTuYMTaT KaTo TeKylUM 3a nepuoaa.

JIH3HHT OBH IOI'OBOPH H JTH3HHI OBH AKTHBH

OT1 1 anyapu 2019 r. NnM3nHroBuTe LOrOBOPK Ce NPWM3HABAT KATO akTMB C MpaBO Ha MNonsBaHe W
CbOTBETHO MacuB Mo NM3WHra Ha garaTa, Ha KOATO NIM3MHIOBUAT aKkTMB € Ha pa3srnonoXeHue 3a WM3Non3saHe
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oT [pyxecTBoTo. BCAKO NU3MHIOBO MnallaHe ce pasnpeaens mexay nacuea no finsuHra n uHaHcoBuTe
pasxogu. PuHaHcoBuTe pa3xoaum ce Hauucnseat B neyanbarta unu 3arybaTa npea Nnepuoaa Ha NuauHra, Taka
Yye Jga ce Momnyudy NOCTOsHHA MepuoduyHa fuxXsa BbPXY OCTATbKa OT 3adb/DKEHWETO 3a BCEeKW nepuo.
AKTUBBT C NpPaBOTO Ha MoMn3BaHe ce aMopTU3Mpa 3a MO-KPaTkWUA OT MONEe3HWA KMBOT Ha aKTMBa WU CpoKa Ha
NW3WHra no NMHENHUS MeTos,.

AKTVB C npaBo Ha MoM3BaHe He ce NpeAcTaBs Ha oTAeneH pen B oTyeTa 3a (HUHAHCOBOTO
CbCTOSAHME, C M3KMHYEHWe Ha aKTMBW C MpaBO Ha Mon3BaHe, KOUTO OTroBapsAT Ha M3MCKBaHMATa 3a
knacudvKaLumMs KaTo WHBECTUUMOHHW MMOTHW, KOMTO CblLUO C& NPeACTaBAT B OT4eTa 3a (PMHAHCOBOTO
CbCTOSAHME Ha OTAeneH peq — "MHBECTMUMOHHM MMOTW". AKTMB C NPaBo Ha rnonssaHe ce NpefcTaBs Ha pe[
MMCO B oT4yeTa 3a (pMHaHCOBO CbCTOAHME.

Macus Mo NU3MHI ce NpeacTaBs Ha ped [pyrn HeTekylw/Tekywn (OUHaHCOBKM Nacuen B oT4yeTa 3a
(PMHAHCOBOTO CLCTOAHME.

AKTUBUTE U NacuBuUTe, Bb3HWKBALLKW OT JOroBOP 3a JIN3WHI, Ce oueHABaT MbpBOHAYanHo Ha basa Ha
HacTosLaTa CTOWHOCT. 3adbimKeHMATa 3a NU3MHI BKMKOYBAT HETHaTa HacTosLwa CTOMHOCT Ha cnefHuTe
TNTM3VUHIoBU NnawlaHus:

- thukcvpaHu nnailaHusa, HeTHO OT B3eMaHWA Mo Nony4YeHn CTUMynu;
- MPOMEHNNBX NU3UHIOBK MNrallaHnsa, KOUTO ce onpenenaT Bb3 OCHOBa Ha WHAEKC UIMU NPOLEHT,

- CyMM, KOMTO ce oYakea Aa 6baaTt nnatMmu OT NU3uHrononyyaTtens nogd opmara Ha rapaHuum 3a
ocTaTbyHa CTOMHOCT;

- LeHaTa 3a ynpaxHsiBaHe Ha NpaBOoTO 3a 3akyrnyBaHe, ako MU3UHrononyvaTensT € CUrypeH B
pasyMHa CTerneH, Ye Tasv onuus e 6bae ynpaxHeHa, v

- nnawaHua Ha HeyCTOﬁKM 3a npeKkpatdaBaHe Ha IW3WHra, ako InU3WHITOBUAT CpPOK OTpa3dea
BB3MOXHOCTTA JNIU3NHronony4yaTenaT Aa ynpaxHu 1a3u onuus.

TNIN3VHroBWTE NNALLAHUs e AUCKOHTUPAT C NMIMXBEHMUS NPOLEHT, 3aN0XeH B NM3UHIOBUA 4OrOBOP, ako
TO3U NPOLEHT Moxe Aa Bbae HenocpeacTBeHO onpedeneH. AKO TO3W MPOLEHT He moxe ga bbae
HEerocpeACcTBEHO OnMpesdeneH, ce uanonaea AudepeHuManHUaT NuxBeH NpoueHT 3a [pyxecTBoTo. ToBa e
NpoLUeHTbT, KoWTo [lpyxecTeoTo 61 TpsibBano Aa nnawa, 3a Aa 3aeMe 3a CxofdeH nepuop OT Bpeme U npwu
cxoaHo obesneyeHne cpeacTeara, Heo6XxoarMK 3a NoMy4aBaHeTo Ha aKkTUB CbC CXOAHA CTOMHOCT Ha akTVBa
C NpaBo Ha Nnon3saHe B CX0AHA MKOHOMWYECKa cpeda.

BcAko nuanHroeBo nnawaHe ce pasnpegens mMexgy nacvea no nuanHra m (hMHaHCOBUTE pasxodu.
Brnocrnieactese nacuBuTe MO NU3MHI Ce OLEHSBAT, KaTto Ce WM3MNon3ea MeTo4bT Ha edeKTUBHWUS NMXBEH
NPOLEHT. BanaHcoBaTa CTOMHOCT Ha nacuea Mo Nu3uMHra ce NpeoLeHsABa, 3a [a Ce 0TPa3faT MNpeoueHKUTe
WM U3MEHEHUSITA Ha NU3MHIOBWUA OOrOBOP, UMW [a ce OTPa3AT KopurMpaHute (UKCMpaHW Mo CbLUECTBO
NMM3WHIOBM NnawaHua.

CDOK'I:T Ha INMU3MHIoBMA OOroeop € HeOTMEeHMMUAT nepuod, 3a KOWTO NU3UHronony4vartenar nMma
npaBoTC ga M3non3Ba OCHOBHWA aktue, nepuoauTe, no OTHOWeHWEe Ha KOMTO CbhbllecTByBa oOnuua 3a
yOobimKasaHe WNWn npekpataBaHe Ha nNU3WHIoBMA [OOroeBop, ako € [OoCTaTb4HO CWUrypHO, 4e
NU3NHronony4aTenarT we ynpax}Hu Ta3n onuna.

AKTMBMTE C MpaBO Ha MOMN3BaHe Ce OLEHABaT MbpBOHa4yanHo nNo ueHata Ha npuaobuBaHe,
BKM4Balla.

- CTOWHOCTTa Ha NbpBOHA4YanHaTa OLeHKa Ha nacusa no NU3unHr;

4
- MM3MHIOBUTE MMallaHus, N3BbPLLEHW NPeau UMK Ha OaTaTa Ha Bb3HWKBAHE Ha N3NHIa, HaMareHw
C MOMy4YeHn CTUMYIM MO NMM3UHIA;

- BCUYKM MbpBOHA4YanHu OUpPeKTHW pasxogn, CBbpP3aHu ¢ NIM3nHra, u
- pa3xoau 3a Bb3CTaHOBABaAHE, CBbP3aHn C NU3UHra.

Brnocrnegcteve aktuBuiTe, C MpaBO Ha Mon3BaHe, Ceé OueHABaT Mo LeHa Ha npm,qoﬁuBaHe MWHYC
BCUYKKN HaTpynaHu aMmopTun3iaunm n BCUYKKU HATpynaHu SEWSM oT obesueHka 1 ce KOpUrnpart CnpaMo BCHKa
npeoLeHKa Ha nacuea no nu3unHra, Abrxatlla ce Ha npeoueHkKa nnn naMmeHeHne Ha NMM3NHroBrs 4orosop.

AxkTnBuTe, C npaeBo Ha non3BaHe, Cce aMOopTU3MpaT No nuMHeeH MeTon 3a NOo-KpaTKMA CPOK OT
none3Hnsa XMBOT Ha akTuBa UK CpoKa Ha JNTM3WHTOBUA OOroBop. AMOpTIA3aLMOHHVITe HOPMW Ha akKTuBWUTE C
npaBo Ha nonaeaHe ca:
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* npaBo Ha non3ssaHe Ha aBTomobunun — 0-5 roguHm

MnawaHnaTa, CBbpP3aHU C KPaTKOCPOYHW NW3WMHTOBWM [OrOBOPY W MM3WHT Ha aKTMBWM C HUCKa
CTOWMHOCT, Ce Mpu3HaBaT KaTo pasxod no NUMHeRHWs MEeTod 3a CpoKa Ha NMU3WMHIOBMA [OroBOp B OT4YeTa 3a
BceobxBaTHWA Ooxof. [py>ecTBOTO pasrnexaa Bb3MOXHOCTTAa 3a ocBoboxOaBaHe OT MNpuaHasBaHe Mo
OTHOLLEHWE Ha NMU3UHT HA aKTWBW C HUCKa CTOMHOCT 3a BCEKW NM3MHIOB JOrOBOP NOOTAenHo. Korato akTuesT
e npuaoGuT Ypes JOroBop 3a NpecTaaBaHe, e NPW3HaT akTUB C NPaBo Ha Mon3BaHe W Nacue No nuauHra. 3a
BCMYKM OCTaHanu NU3NHTM Ha akTMBW C HWCKA CTOMHOCT, NU3WHIONoNy4yaTenaT NpuaHaBa CBbp3aHuTe C TAX
MW3VHIOBM MIalaHns KaTo pasxofd no NUMHeRHUs MeTO[ 3a CPOKa Ha NIM3UHIOBKS [0roBop.

KpaTkocpo4HuTe NnU3MHIM ca CbC CPOK 3a He nose4ve OT 12 meceua. AKTMBWTE C HUCKA CTOWHOCT
BKIMOYBAT NPaBO Ha MNoJi3BaHe Ha TLIOBCKW MarasuHu, Komnu.

Mpe3 oTyeHus nepwog APYXECTBOTO MMa edwH akTMB C NpaBo Ha MnonsBaHe. AMOpPTU3aLMOHHATA
HOpMa Ha akTWBa C Mpaeo Ha nonasaHe e 20 % - asTomMobunM No AOroBop 3a (hMHAHCOB NU3WHT.

{ HEMATEPHA/THH AKTHBH

OtaenHo Npuao6bUT HeMaTepuasieH akTUB

Mpy NbpBOHA4anHo NpuaHaBsaHe, 0TAeNHO NpUACBUTUTE HeMaTepuarnHu akTUBK Ce OTHUTAT M0 LeHa
Ha npugobueane. Llenata Ha npugobveaHe Ha BCeKW OTAenHO NpuaobuT HemaTepuaneH aKkTMe ce CbCTou
OT NoKynHaTta My LeHa, BKNH4YUTeNHO BHOCHUTE MUTa N HEBB3CTaHOBMMWTE JaHBbUM BbPXY NOKyNKaTta, cren
npucnagaHe Ha TbProBCKMUTE OTCTHMNKN M BCUYKW CBBP3aHW pasxoiu 3a NoAroToBKaTa Ha aktuea 3a
HEeroBOTO M3MON3BaHe Mo npefgHasHayeHue.

Cneg NbpBOHAYanHoToO NpU3HaBaHe Ha OTOEINHO I'IpMﬂOﬁMT HemMarTepuaneH akTUB TOW crneaea na ce
0oT4MTa NO LeHa Ha I'I[f)l.-"l,[l,OfiMBEI.HGr HamMmarneHa ¢ Ha4yncneHnuTe amopTu3aunm U HaTpynaHaTta 381"}/63 oT
obe3ueHka. [one3HUAT KMBOT MU aMOPTU3ALMOHHUAT METO Ce Npepasrnexnar B Kpasi Ha BCEKM OTYETeH
nepuog cnpamo ecbem’a OT NMpoMsAHa B npuﬁnnawTenHaTa OLIeHKa, ako uMa TakaBa U TO B NepcnekTmBea.

HemaTepmantaH aKTWB Ce OTN1cBa Npu naeaxgaHeTo My OT yI'IOTpEGE WK KOraTto He ce oYakBaT
ObOeLy MKOHOMUYECKN MOM3N OT HErOBOTO M3MON3BaHe UN n3BaxgaHeTo My OT ynmpeﬁa. Mevan6ata unu
3ary63Ta, npon3Tn4aLluM OT OTNMCBAHETO Ha HeEMaTepuaneH akTve, Ce onpeaena Kato pasfiMka mexay
HETHUTE NpuXoaun OT n3BaxaaHeTo My oT yn0TpeGa n BanaHcoBaTa CTOMHOCT Ha aKTKBa, pa3nunKkaTta ce
npu3HaBa B neyanbaTa nnu 3ary63‘ra, npuv U3BaxgaHeTo Ha akTuBa OT ynmpeﬁa.

BbTpelwHo cb3gaaeH HemaTeprasneH akTus

PaaxoaownTe 3a paasoﬁHa OenHoCT npeacraenaBaT TUNWHHW BbTPELUHO Cbhb34adeHn HemMmaTepuanHu
aKTUBKM 3a ,D,py}KeCTBOTO. Pasxogute HanpaBeHW BbB BPb3Ka C OTAENHUTE NPOEKTW Ce Kanntanu3ampaTt camo
KOraTo € BepoATHO da nma ObOella MKOHOMUYecka uaroga oT npoeKkTa n ca N3NnbiHeHW cnegHUTe OCHOBHU

yCroBusi: |

. pasxoauTe 3a pasBoiiHa AelHOCT MoraT Aa 6baaT HaaexXaHo onpeaeneHu;
. TexHu4eckaTa oCbLLECTBMMOCT Ha npoaykTa e 6una ycraHoBeHa;
. HaMepeHMeTo Ha PLKOBOACTBOTO € [ia 3aBbpLUM HemaTepuarnHua akTUB 1 Ja ro U3nonasa

nnv npogage.

Mpensua TMna Ha GuaHeca ynpaenaBaH oT [pyKecTBOTO U KyMynaTUBHUS ONKUT NpuaobuT ot
[OpyxecTBoTO, 0BUKHOBEHO (haKTa, Ye fafeH HeMaTepuanHUsT akTUB We A0Bede A0 BeposTHU GbaeLum
MKOHOMMWYECKU NON3K CTaBa pa3yMHO CUIypeH, eBa Marnko npeau AafaeHvs npoaykT Aa 6bae nycHaT Ha
nasapa. Pasxoaute HanpaseHu npeau T03M MOMEHT He cneasa Aa 6baar npusHasaHu. BbTpeluHo
cb3AafeHuTe HemaTepuarnHu akTVBM NPeanMHO Ce OTHACHT 40 BbTpeLIHo pa3paboTeH codTyep 1
BBLTPELUHO pa3paboTeHa naTeHTHa TEXHOMOMMS, NPOLEC ¥ T.H .

PasxoguTe 3a nacnenosarersicka AeMHOCT Ce OTYUTaT KaTto pasxoq, KbM gaTtarta Ha KoAaTo ca
HanpaseHu. Cnen NbpBOHAYanHOTO UM NPU3HaABaHE BLTPELUHO Ch3fafeHuTe HemMaTepuanHn akTuBK
cneasaT CHETOBOAHUTE NOMUTUKK NPUMNOXKMMK 32 OTAENHO NPUACBUTUTE HEMaTepWanHW akTUBM, KakTo e

MoCco4eHo no-rope.

AmopTtusauuma

3a HemMarepuanHuTe akTnBK C OrpaHnyeH noneseH XBoT aMOpPTU3aUMATa Ce N3HKUCIABa Taka, 4e [a
Ce OTnuLLEe CTOMHOCTTA Ha akTuea MUHYC npeanonaraemMarta My oCTaTb4Ha CTOMHOCT 3a BpeMeTo Ha
NONe3HUAT My MKOHOMUYECKW XMUBOT KaKTo CliejBa:
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INMuueHsun 15% nuHelHa Gasza

Mapku 12,5% nvHeliHa basa
CodoTyep 50% nuHeitHa 6a3a
Apyru 15% nuHeiiHa 6a3a

HemartepuanHu akTueu ¢ HeonpegeneH NoneseH XWBOT HE Ce aMOopPTU3MPaT, HO ca 0BekT Ha
nperneq 3a o6e3uUeHKka, KakTo e onMcaHo no-gony.

OBE3IJEHKA HA HEOQHHAHCOBH AKTHBH

MMOTH, MaWwuHW W CbOPBXEHWS KakTO M HemMaTepuanHuTe akTuBuM ca obekT Ha TecTBaHe 3a
obesieHka. banaHcoBaTa CTOMHOCT Ha Te3W aKTMBM Ce NMPOBEPsIBa EXEero4Ho 3a MHAMKAUMA 3a obesleHka 1
KoraTto akTWBbT € obesleHeH, TOW ce OTMMCBa KaTo pasxod B M OT4eT 3a BceobXxBaTHWS O0Xon A0
Heroeata oO4akBaHa Bb3CTaHOBMMAa CTOMHOCT. Bwb3cTaHoBMMAaTa CTOMHOCT € MO -BMcoKata oT
cnpaBeanvBaTa CTOMHOCT, HAmaneHa ¢ pasxoauTe no npogaxba, n cTtoHocT B ynotpeba Ha akTUB Mnu Ha
eanHULa, reHepupalla napuyHy noTouun. Bb3ctaHoBMMaTa CTOMHOCT ce Onpeaens 3a OTAENeH aKTUB, OCBEH
B CMyd4ai 4Ye npuv U3Nor3BaHeTO Ha akTWBa He ce reHepvpaT napW4HU NOTOUM, KOWTO [a ca B 3HauuTenHa
CTeneH He3aBUCMMKU OT NapVUYHWTE MOTOLM, FEHEPUPaHN OT APYrM aKTUBW UMW FPynu OT akTueK. Ako ToBa e
Taka, Bb3CTaHOBMMa CTOMHOCT (Ce Onpefens 3a eauHuuara, reHepupaiia napuyHyi noTouu, KbM KOSTO
aKTUBBLT NPUHAANEKN, '

CronHocTtTa B ynotpeba e HacTosLaTa CTOMHOCT Ha 6baelumTe napu4HM NoTouuM, KOMTO Ce OYakea aa
BbaaT nomydyeHu OT TasW efvHuua. HacToAwwuTe CTOMHOCTM ce M3YWUCnaBaT MOCPeACTBOM [WCKOHTOBMW
MpoLUeHTN, KOUTO Ce onpedensT npeau AaHbyHO obnaraHe w OTpassiBa TeKyllaTa nasapHa OueHKa Ha
CTOMHOCTTA Ha napuTe BLB BPEeMeTOo M crneuuduyHuTe 3a eduHMLAaTa pUCKoBe, YMATO obesleHka ce
1M3mMepBa.

3arybute oT obesleHKa 3a efuHWLM, reHepupaLLy NapuyH1M NoToLuM, ce pasnpenensT MbPBO Cpelly
penyTauvaTa Ha eMHWLATa 1 Cref TOBa NPOMopPLMOHANHO MEXy OCTaHaNuTe akTVBM Ha eanHLaTa.

3ary6ute ot obe3ueHKa ce 0TYMTaT B OTYETA 3a BceobxBaTHUA Aoxop (B nevanbarta unu sary6ata 3a
roauHaTa), OCBeH ako 3a AafeHust akTMB He e PopMUpaH NpeoLeHbYeH peseps. ToraBa obesueHkaTa ce
TpeTupa KaTo HamaneHwe Ha To3u pesepB (npe3 Apyr BceobxBaTeH A0X0A), OCBEH ako TS He HAAXBBLPNS
HEroBusa pasmep, 1 HaBMLLEHUETO BEYE Ce BKIHOYBA KaTo pasxo[ B OT4eTa 3a BCeobXBaTHUS [OXOA.

Mocnegpallo yBenMYeHUe BbB Bb3CTAHOBMMATa CTOWHOCT /3a akTVBM, 3@ KOMTO ca Bunu npuaHaTu
3arybu ot obesueHka B nevanbata unu 3arybarta/, npeav3BuKaHin oT NPOMEHN B NPUBNAN3NTENHUTE OLIEHKM,
ce [Mpu3HaBa KaTo MpWXoZ B OT4eTa 3a BceobxBaTHWSA H0X0M4, OO CTeneHTa 4O KOATO Te Bb3CcTaHoBABaT
obesueHkaTa.

MATEPHA/THH 3AIIACH

MaTepuanHuTe 3anack ce OT4YMTaT B OT4YeTa Ha (PMHAHCOBOTO CbLCTOSHME MO MO-HWCKaTta ot
ceBecToMHOCT U HeTHa peanuadyema CToWHOCT. CebecToMHOCTTa ce Onpeaens 4Ypes M3nonaBaHeTo Ha
meTtoaa ,cpeaHonpeTerneHa ueHa“. CebecToMHOCTTa Ha HE3aBbPLUEHO NPOU3BOLACTBO U rOTOBA NPOAYKLMS
BKIIOYBA MaTepuani, Npsik TpYA U CBbP3aHi NPOM3BOACTBEHN PA3XOAW, Bb3 OCHOBA Ha OGU4AIHOTO HWBO

Ha OenHOCT.

MpoBu3us ce NpaBu 3a 06E3OBUXKEHM W 3aCTOSNM ENEMEHTH Bb3 OCHOBa Ha OYakBaHaTa UM Gbaewa
ynoTpeba 1 HeTHa peanuaMpyema CTOMHOCT.

HeTHaTta peanuayema CTOWHOCT e npegnonaraemara npogaxHa ueHa B obuyaiHus xoa Ha busHeca,
cnef KaTo ce M3BafaT BCUYKW AOMbNHUTENHW pasxoau 3a 3aBbpLUBaHe U peanusauus.

DOHHAHCOBH HHCTPYMEHTH

H'prOHa‘{aJIHD NpPpH3HABAHE H OUEHHABAHE

[pyxecTBOTO Npu3Haea (PMHAHCOB aKTMB WK (PMHaHCOB Macue B oT4eTa 3a MHAHCOBO CbCTOSAHME,
koraTo U camo koraTo [IpyecTBOTO cTaBa CTpaHa Mo [OroBOPHUTE Kray3u Ha MHCTpymeHTa. [lpu
MbpBOHa4YanHo npu3aHaeaHe, [pyecTBOTO NPU3HaBa BCUYKW (PUHAHCOBM aKTUBM U PUHAHCOBWU Nacuem no
cnpaBegnuea cTowHocT. CnpaBegnueBata CTOWHOCT Ha JdajeH UHAHCOB akTue / nacuMeB npu
NMbpPBOHAYanHoTO My npu3HaBaHe ODWMKHOBEHO €& [oroBopHaTta LueHa. [loroBopHaTa ueHa 3a uHaHCOBU
aKTMBKM / nMacuBW OCBEH Te3W, KOWTO ca KnacuduuMpaHu no cnpaeeanuea CTOMHOCT B nedanbarta wvnu
3arybara, BKMHOYBa pa3xoauTe Nno caenkaTa, KoMTo ce OTHAacAT NPsko KbM npugobrveaHeTo / nsgasaHeTo Ha
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(bvHaHCOBUSA MHCTPYMEHT. Pa3xoguTte no caenkarta, HanpageHu npu npuaobueaHeTo Ha UHAHCOB aKTWB W
M3gaeaHeTo Ha MHaAHCOB Macwe, Knacuuumpasdu no cnpasennuea CToWHOCT B neyanbarta wnwv 3arybarta
ce oTyuTaT He3abaBHO KaToO pasxop.

[py*ecTBoTO Npu3HaBa (PUHAHCOBK aKTMBM, U3MNON3BANKN AaTaTa Ha CETbIIMEHT Ha caernkaTta, kaTo
M0 TO3W HAYMH EOUH aKTUB Ce NMPW3HaBa B [leHs1, B KOWTO e nonydeH oT [pyXeCcTBOTO M Ce OTN1CBa B [eHs,
B KOWTO e NpefocTaseH oT [1py»ecTBoTo.

IMocnensama oueHka Ha PHHAHCOBH AKTHBH

Mocnepeawlata oueHka Ha uHAHCOBMTE aKTMBWM 3aBWCK OT TAXHaTa Kknacudukaumsa npu
MbPBOHA4YaNHOTO UM MPU3HaBaHe KaTo akTuBK. [pyXecTBoTo Knacupuumpa ruHaHcoBUTE akTUBK B e4Ha OT
CnegHUTe KaTeropum:

1.0ueHsBaHN Mo amMopTu3MpaHa cTorHocT, 2. OueHsiBaHW MO cnpasednvMBa CTOWHOCT Mpe3 apyr
BceobxsaTteH goxoa n 3. OUueHsABaHM No cnpaBeanuea CTOWHOCT npe3 nevyantaTa unuv 3arybara.

Knacudukaumata ce onpegens Ha 0asa ©usHec mogena 3a ynpaeneHwe Ha [OafeHus  knac
bVMHAHCOBW aKTMBM WM [OOrOBOPHWUTE XapaKTepWCTUKW Ha napuyHuTe notouun. MHBecTMUMW, ObpXaHu oT
OpyxectBoTO C UEN nonyyYaBaHe Ha nevyanfa OT KpaTKOCPO4HW npofdaxbu wnu obpaTHW NOKynku, ce
knacudpuuMpaTt Kato (MHaAHCOBM akTMBW, ObpXaHW 3a TbpryBaHe. VMIHBECTMUMWM B AbINTOBU UHCTPYMEHTH,
kouto [Ipy»KecTBoTO AbpkM B pamkuTe Ha OuaHec mogen ¢ uen cbbupaHe Ha [OroBOpeHWTE MapuYHK
noTouu, ce knacuuumpaTt KaTto hMHaHCOBM aKTWBU, OTYUTaHK NO amMopTU3npaHa CTOMHOCT. MHBeCcTULMKM B
ObITOBU MHCTPYMEHTW, KOUTO [lpyXecTBOTO AbpXW B pamkuTe Ha BusHec mMogen ¢ uen cbbupaHe Ha
AOroBOPEHWTEe MapuyHKM noTouw, n npogaxba ce knacuuumMpaT Kato (DMHAHCOBU aKkTWBM, OTYUTAHW MO
crpaBennuea CTOMHOCT B Apyr BceobxBaTeH [oxon.

®UHAHCOBW AKTUBWU, OTYUTAHU NO AMOPTU3UPYEMA CTONHOCT

[bnrosu MHCTPYMEHTH, KouTo [IpyXeCcTBOTO ObPXM B paMkuTe Ha GusHec mogen ¢ uen cbbupaHe Ha
[OrOBOPEHUTE Mapu4yHW MOTOLM WM MNPU KOWTO [AOTOBOPHWTE MNapWyHWM MOTOUM MOPaXAaT nnaliaHvs
eMHCTBEHO Ha [MaBHWLA W NWXBa Ce OT4MTaT MO amopTuaupaHa cToiHocT. Crea MmbpBOHAYanHOTO
npu3HaBaHe akTMBWUTE Ce OTYMTAT MO aMOpPTM3MpaHa CTOMHOCT.

OTyMTaHEeTo NO aMOpPTM3MpPaHa CTOMHOCT U3UCKBA NpunaraHeTo Ha MeTofa Ha eeKTUBHUS NUXBEH
npoLeHT. AMopTU3npaHaTa CTOMHOCT Ha (DMHAHCOB aKTWB & CTOWHOCTTa MO KOATO (PMHaAHCOBUAT aKTWUB €
OTYETEH MbpPBOHAYanHO, HamaneHa C noraweHuaTa Mo rnaBHUUATa Mnwc WM MUHYC HaTpynaHarta
aMopTU3auMA C M3MNon3BaHe Ha MeToda Ha emEeKTVBHWS IUMXBeH MPOLEHT Ha BCAKa pasnuka Mexgy
MbpBOHAYanNHaTa CTOMHOCT M CTOWHOCTTa Ha Nafex u HamaneHa c obesueHkarta.

B Tasu KaTeropusi Morat fa nonagHaT crefHuTe uHaHCcOBM akTUBKM Ha [py»KecTBOTO, B 3aBUCMMOCT
oT n3bpaHua GM3HEC MOOEN W XapakTepUCTVKUTE Ha MapuW4HWTE MOTOLUM OT THX: ThProBCKA B3EMaHwWs,
KpeoMTH 1 3aeMK1, B3EMAHWS MO NM3UHIOBW JOrOBOPU, B3EMAHWA NO NPefoCTaBeHn Aeno3nTH, B3eMaHUs no
Lecun, B3eMaHWs, NpuaobuTy 4Ypes uecuun, KpeauTn W 3aeMu, NpUOobuTH 4Ype3 LecuM, WMHBECTULIMW,
AbPXKaHW 40 Nadex.

®UHAHCOBW AKTUBW, OTYUTAHU NO CNPABELJIMBA CTOWHOCT
| NPE3 APYI BCEOBEXBATEH [1OX0[O

ObnroBu UHCTPYMEHTKM, KoWTO [IpyKeCTBOTO AbpW B pamkuTe Ha 6Gu3Hec mofen c Len KakTo
ctbvpaHe Ha [OOroBOPEHUTE MapW4HW MOToUM Taka u npofaxba Ha akTMBa W NPU KOUTO [OrOBOPHUTE
NapuyHK MOTOLM MopaxaaT nrawaHus eOMHCTBEHO Ha rmaBHuua W NuxBa, ce oT4uTaT Mo cnpasennvsa
CTOMHOCT npe3 Aapyr BceobxeateH foxod. Crnen nbpBOHAYANHOTO NPU3HaBaHe akTMBBLT Ce OLEeHsiBa Mo
cnpaBennvBa CTOWHOCT C OTYMTaHe Ha MPOMEeHWTe B cnpaBednvBaTta CTOMHOCT B NPeoLeHbYHUA pe3eps Ha
MHBECTUMLMWTE B LEHHW KHWXKa (opyr BceobxBaTeH goxopn). KoraTo ObMrOBMAT WMHCTPYMEHT Ce OTnule,
HaTpynaHuTe nevantu wnu 3arybu npusHaT B Apyr BceobxsaTeH O0X0[ ce NpexsbpnAaT B nevanbata unu
3arybara.

B Ttasu kateropus MoraT ga nonagHaT crneaHuTe (hMHaHCOBKW akTVBM Ha [pyKecTBOTO, B 32aBUCUMOCT
oT u3bpaHua Gu3Hec MoOen W XapakTepUCTMKUTE Ha Napu4yHUTE MOTOLM OT TAX: TbProBCKW B3eMaHws,
KpeauTi 1 3aemu, B3EMaHUsi Mo NM3MHIOBM JOroBOPM, B3EMaHUs Mo NpeAoCTaBeHn eno3nTy, B3eMaHus Mo
LeCHK, B3EMaHus, NpuaobuTi Ypes Lecun, KpeauTu 1 3aemu, npuaobuti 4pes uecur, hrMHaHCOBK aKTUBH,
[ABNrOBU MHCTPYMEHTH, KOMTO Ca Ha pasnonoxeHwe 3a npogaxba.
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®UHAHCOBW AKTUBW, OTYUTAHU NO CNPABEQJIMBA CTOMHOCT
, MPE3 NEYAIBATA UMW 3ATYBATA

I

Taau kaTeropusi (OMHAHCOBK aKTUBMW, Ce pa3dens Ha OBe NogkaTeropuu: (OMHAHCOBWN aKTUBK, ObpPXaHu
3a TbprysaHe M (OVMHAHCOBWM aKTMBWM, KOMTO He ca KrnacuduuupaHu B TOpHWTe OBe kateropuw. [aged
bVMHAHCOB aKTWB ce Krnacuduumupa B Tasu KaTeropuvs, ako e npugobuT c uen npoaaxba B KpaTbK CPOK WUIK
[IOrOBOPHMUTE MY XapaKTEpPUCTMKW HE OTFOBapST Ha YCMNOBWMETO Oa nopa)daT nnallaHus eOMHCTBEHO Ha
rnaesHuUa u nuxea. JepuBaTMBUTE CbLLO Ce KaTeropuavpar KaTo ObpKaHW 3a TbpryBaHe, OCBEH aKko He ca
onpedeneHn 3a xemkupaliy WMHCTPYMEHTW. Tesn (MHAHCOBM aKkTMBM Morat Aa 6baat AbMAroBu Unu
KanuTanoBu UHCTPYMEHTH.

KAMUTAIIOBU MHCTPYMEHTW, OTYUTAHMU MO CMNPABEANIMBA CTOUHOCT
MPE3 OPYI BCEOBXBATEH OX0[

[pyKecTBOTO MOXe Oa HanpaBu HeoTMeHMM u3bop ga npu3aHaBa NpPoOMeHUTE B cripaBegnusata
CTOMHOCT B MHBECTULMWMTE B KANUTanoBW MHCTPYMEHTW B ApYr BceobxBaTeH 40X0 BMECTO B nedvantaTta unm
sarybara. Meyanbute unu 3arybute oT NpoOMeHW B cnpaBeanuBaTa CTOMHOCT WE Ce NPEeAcTaBaAT B Apyr
BceobxBaTeH [OOXO4 W HAMa Ja MoraT na ce npeknacuduvuupat B nedan6ata wnu 3ary6arta. Korato
KanuTanoBMAT MHCTPYMEHT Ce OTMULLE, HAaTpynaHuTe nedvantu unu 3arybu npusHaTv B Apyrusi BceobxsaTeH
[JOXOA, Hanpaeo ce NPexsbLpNAT B APYrv PE3EPBU U Hepa3snpeaeneHa neyanba.

O6e3uenka Ha GUHAHCOBH AKTHBH

MopgenbT 3a ofesueHka ,04akeaHu KpegwuTHW 3arybu” ce npunara 3a (OUHAHCOBUTE aKTUBM,
OLIeHABaHW MO amMopTM3WpaHa CTOMHOCT WNW MO CNpaBeanMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH goxod, ¢
M3KIOYEHNe Ha MHBECTUUMM B KanuTanoBu WHCTPYMEHTW W [OTOBOPHU aKTUBW. CwrnacHo MC®QO 9,
3arybuTe ce uamepeaT no egHa ot asete Baan: 1. oyakeaHw KpeguTHW 3arybun 3a cnegBawmTe 12 meceua
crneg gataTta Ha (OMHaHCOBWMSI OTYET WK 2. OYaKBaHWTE KpeduTHW 3arybu 3a uenua cpok Ha (ouHaHcoBMTE
aktmeu. lMbpeata Haza ce npunara KoraTo KpedWTHWS PUCK HE € HapacTHan 3HAYMTeNHO OT faTaTta Ha
NMbpBOHA4YanHoO npu3HaeaHe 0O OaTaTta Ha CbMHaHCOBMFI oTyeT (H KpeOQUTHUA PUCK € HUCBK KbM [aTaTa Ha
hnHaHcoBUs OTYeT), B 06paTHUA criyydasl ce npunara sToparta 6asa. [pykecTBoTo npunara eTopaTa 6asa 3a
TbProBCKNUTE B3eMaHWA M OOTOBOPHUTE akKTUBK (He3aBMGMMD Aanu ca cbC U 6e3 sHauuTeneH Q'JVIHaHCOB
KoMnoHeHT). HapacTBaHeTo Ha KpeQuTHUS PUCK ce cregu u onpedens Ha Basa MHdopMauusl 3a pUCKOBM
(haKkTopK KaTo Hanu4yMe Ha NPocpoYmne, 3Ha4YMTENHO BriowaBaHe Ha (MHAHCOBOTO ChCTOAHME Ha AMbXKHMKA

u Opyrw.

Camo 3a TbproBckv B3emaHusi banaHcoBaTta CTOMHOCT Ce HamarsBa, Ypes 13non3saHe Ha TpaH3auTHa
CMEeTKa W nocrnenpBalloTo BbL3CTAHOBSBAHE HA OTMMCAHWTE Npeau ToBa CyMW Ce KpeauTupa cpelly Tasw
TpaHauTHa cmeTka. [pomeHnTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3aWTHaTa CMeTka ce npu3HaeaT B nedvanba
unu 3aryba.

3a BCMYKM Opyry (oMHAHCOBKM akTuBM DanaHcoBaTa cyma ce HamansiBa C pasMmepa Ha 3arybaTa ot
obesueHka.

3a chMHaHCOBWM aKkTWMBW, OTYMTAHW MO aMOpTU3MpaHa CTOMHOCT, ako B criefBall nepuog cymarta Ha
3arybara ot obesleHkaTa Hamarnee 1 cnagbT MoXe No 0beKTVBEeH Ha4YMH da ce CBbpXe CbC ChbOMTHE, KOeTo
Bb3HMKBA, cnen kato obesueHkaTa e npuaHaTa, nNpeguM ToBa nNpu3HatTuTe 3arybw ot obesueHka ce
Bb3CTaHOBSBAT (UMW AUPEKTHO, UMK YPE3 KOPUrMpaHe Ha KOPEKTMBHaTa CMETKa 3a TbProBCKWM B3eMaHusl) B
neyan6arta unu 3arybarta. Bbnpekn ToBa Bb3CTaHOBSBAHETO He MOXe Aa Boawn Ao banaHcoBa CTOMHOCT Ha
chHaHCOBKS aKTMB, KOSATO [Aa HafBullaBa OHAa3W aMopTW3vMpaHa CTOWHOCT, kosiTo 6w Buna Ha gaTtaTa Ha
Bb3CTaHOBSAIBAHETO, ako He e Buna npusHara 3aryba ot obesueHka.
OTHHCBaHE Ha q)HHa]-ICOBH HKTHBL

(drHaHCOB aKkTUMB ce OTNMCBa OT [pYy)KeCTBOTO, KOraTo [OroBOpHUTE Npasa BbpXy NapuyHMTE NoToumM
OT TO3M aKTUB Nagexupar unu korato [pyKecTBOTO € NPexBbprvio Tesu npasa Ypes caernka, npu Kosito
BCMYKM CbLLECTBEHM PUCKOBE W M3roau, NpoM3TMYallM OT coBCTBEHOCTTa Ha akTMBa Ce MPexBbLpnAT Ha
Kynyeaya. Bcako y4acTve BbB Beve MNpexebpreH (UMHAHCOB aKkTWB, koeTo [IpyKecTBOTO 3anasea unu
Ccb3[aBa, ce 0T4YUTa CaMOCTOSTENHO KaTo OTAEeNeH akTUB UMK Nacue.

B cnyyante korato [pyxecTBOTO e 3anasuna BCUYKKM WK NO-roNnsiMa YacT OT PUCKOBETE WM U3roauTte
CBbp3aHK C akTUBUTE, NocneaHuTe He ce OTNMCBaT OT OT4eTa 3a (PMHAHCOBOTO CbCTOsSIHME (MpuMep 3a
TakMBa CAENKW ca peno caenkuTe — npofakba ¢ yroBopka 3a o6paTHO M3KynyBaHe).
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Mpu coenku, Npu KouTo [PYXECTBOTO HWTO 3anasBa, HUTO NPEexBbpPNs PUCKOBETE W W3roguTe,
CBBLP3aHN C (PUHAHCOB aKTMB, MOCNEOHWAT Ce OTNWCBA OT OT4YeTa 3a (OMHAHCOBOTO CLCTOSHWE ToraBa Wi
camo Toraea, KoraTto [pyXecTBOTO € 3arybuno KOHTpon BbpXy Hero. [pasata v 3agbLimKeHUATa, KOUTo
[OpyXecTBOTO 3ana3ea B Te3W Cryyau ce OTYWTaT OTAENHO KaTo aKTWUB UIu nacue. Mpu cOenku, npu KouTo
[pyXeCcTBOTO 3ana3Ba KOHTPOMN BbPXy akTMBa, HErOBOTO OTYMTaHE B OT4YEeTa 3a (PMHAHCOBOTO ChCTOSHWE
npogbrkasa, HO 40 pa3Mepa OnpedeneH OT CTENeHTa, A0 KOATO [pyXecTBOTO e 3anasuno y4yacTueto Cu B
aKThBa M HOCKM PUCKa OT NPOMSAHA B HEroBaTa CTOMHOCT.

IMocaenpamara oueHka HA GHHAHCOBH MACHBH

Mocnenpalyata oLeHKa Ha OMHaHCOBWTE MacuBW, 3aBMCK OT TOBa Kak Te ca Bunu knacuduvumpaxm
rpW MbPBOHaYanHo npuaHasaHe. [JpyXecTBoTo knacuduumpa uHaHCOBUTE G NAacuMBM B €4Ha OT CriegHuTe
KaTeropuu:

Macuewn, oTunTaHm no cnpaBennuea CTOMHOCT npe3 nevyan6arta unu 3ary6a1'a

MacuBuTe ce knacudguumupaTt B Tasu KaTeropus, Korato Te NPUHUMIHO ca AbpXaHu ¢ Len npogaxba B
Brmnsko Gbaelle (TbpProBCKWM 3aAbIDKEHWs) UMW ca OepuBaTuBKM (C M3KMIOYEHWE Ha OepwuBaTUMB, KOWTO e
npegHasHayeH 3a 1 e eekTUBEH XeKMpaLL MHCTPYMEHT) WK OTroBapsi Ha yCnoBusTa 3a nonagaHe B Tasu
KaTeropwvs, onpeaeneHn npu mbpBoHa4anHoTo npuM3HasaHe. BeMykn npomeHn B cnpaBeanveBaTa CTOMHOCT,
OTHacsAWM ce A0 MacueK, OTYMTaHW MO crnpaBeanvea CTOWHOCT npes nevanbata wnm 3arybata ce oTumTaT B
oT4eTa 3a nedanbarta unu 3arybata v apyrns BceobxeaTeH AoxoA KbM AaTara, Ha KOATO Bb3HWKBAT.

MacuBK, OTYMTAHK NO aMOPTU3UPaAHA CTOMHOCT

Beuukn 3agbrkeHus, KOUMTO He ca KnacudmuupaHu B npefullHaTta KaTeropusita nonagar B Tasu
kateropusa. Te3u 3adbiDKeHMs ce OoT4MTaT Mo amMopTu3upaHa CTOMHOCT MNOCpefcTBOM MeToda Ha
eeKTUBHNA NIMXBEH MPOLIEHT.

EnementnTe, K.I'laCMCpMLlMpaHM KaTto TbProBCKM W OpPYyryn 3agblnkeHwus 0BMKHOBEHO He ce oLeHsiBaT
OTHOBO, Tbi Karto 3agbI/lKEHWMATA Ca W3BECTEHW C BUCOKA CTEneH Ha CUrypHOCT W YypexaaHeTo e
KpaTKOCpPO4HO.

B Ta3u kaTeropus obukHOBEHO nonagHaTt criefHuTe (PUHAHCOBK NacuBW Ha [py)KeCTBOTO: TbProBCKMU
3aObIDKEHNS], KDEAMTH W 33eMK1, 38 bIDKEHWS N0 NU3NHIOBKU [OrOBOPM, 3a4bIMKEHUS N0 NOMy4YeHN LEeno3nTH,
3adbIMKEHNS MO Liecuu.

OrnuceaHe HAa (UHAHCOBH MACHBH

®uHaHCOB nNacue ce npemaxsa OT OT4HeT 3a CpMHaHCOBOTO CbCTOAHME Ha ,D,py}I{ECTBOTO, Camo Korato
3agbrKeHneTo 6bae noraceHo, npekpaTteHo, unu natede. PasnukaTta MeXxay HanaHcoBaTa CTOWMHOCT Ha
oTnucaHna MHaHCOB NacuB 1 M3nnaTeHarTa npecTauusa ce Nnpu3Haea B neyan6ara unu 3aryGaTa.

JIuXBH, THBHAEHTH, 3aryou U neyasiom

InxBun, aMBUOEHTH, 3ary6v| 1 ne4yantu, CBbp3aHn ¢ PMHaHCOB WHCTPYMEHT WU KOMMOHEHT, KOWTO €
CDMHBHCOB nacue, ce npu3Haeart KaTo npuxoan unn pa3xogu B nevan6arta nnm 3ary6aTa, Paanpe.qeneHmnTa
3a npuTexartenute Ha WHCTPYMEHTWU Ha cobcTBeHMA KanuTan ce npu3Haeat OWPEKTHO B cobcTBeHNs
Kanutarn.

Pazxogute no onepauynAaTa 3a KanutanoBa CAenKa ce OTpa3saBaT CY4eTOBOAHO KAaTto HamaneHwe Ha
cobcTBEeHMSA KanuTan.

KnacudukaumsaTa Ha MHaHCOB MHCTPYMEHT KaTo (DMHAHCOB NacvB WU MHCTPYMEHT Ha coBCTBEHUA
kanuTan onpenens Aanu nuxeuTe, AMBUAEHTUTe, 3arybuTe u neyanbuTe, CBbP3aHU C TO3U MHCTPYMEHT, ce
npu3HaBaT KaTo Mpuxoau WNu pasxoov B nedanf6ata unu 3ary6ata. MnawaHuaTa Ha OUBMAEHTW 3a aKkUuK,
M3LAMO NPU3HATU KATO NacWBK, Ce NMPU3HaBaT KaTo pasxodu Mo CbLUMSA HAYMH KAKTO NUXBM No obnuvrauus.
Meuan6aTa u 3arybarta, cBbpaaHa ¢ 06paTHWU U3KYNyBaHWs UMW peduHaHCUpaHe Ha (OMHAHCOBM NacuBK, ce
npuaHasa B nevanbata wnu 3arybata, gokato o6paTHWTE W3KYNyBaHWs WKW peduHaHcMpaHeTo Ha
WHCTPYMEHTU Ha coBCTBEHWSI KanuTan ce nNpuaHaBaT KaTo npoMeHn B cobeTBeHus kanutan. MNpomenvTe B
cnpaBeanveaTta CTOWHOCT Ha WHCTPyMeHTa Ha cobCTBEHUS KanuTan He ce npusHaBaT BbB (hUHAHCOBMTE

OT4ETH.
Pasxogute npu M3gaBaHeTo Unu npuaobuBaHETO Ha CBOM WHCTPYMEHTU Ha cobcTBEHMS KanuTan ce

oT4MTaT B Kanutas, Hanpumep npuv KanutanoBa cOelka pa3xoaute No caenkata ce OT4UMTaT CHEeTOBOAHO
Kato HamaneHue Ha cobCcTBeHWs KanuTan.

Pasxogu no chenka, KomTo ca CBbp3aHu C eMUTUPaHEeTO Ha CbCTaBeH ¢)MH8HCOB MHCTPYMEHT, Cce
pasnpenendat KbM MNacUBHUA W KanuTtanoBuUA KOMMNOHEHT, MNponopuuvoHanHoO Ha pa3npegeneHueTo Ha
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nocTenneHwsaTa. Pasxogute No caenka, KOWTO ca CbBMECTHO CBBLP3aHM C MOBeYe OT efHa caernka
(HanpuMep pasxoauTe 3a CbBMECTHO MpegnaraHe Ha HSAKOM akuuK U KOTUpaHe Ha ApYrv akuum Ha oHA0Ba
Bopca), ce pasnpefenaT Mexay TesW COeNlkW, KaTo Ce W3Non3Ba pauuoHanHa M OTHOCKMA KbM CXOLHW
coenku 6a3a 3a pasnpefeneHue.

MeyanBute n 3arybuTe, cBBP3aHW C NPOMeHW B DanaHcoBaTa CTOWHOCT Ha (DMHAHCOB NacuBe, ce
npuaHaeaT KaTo npuxoau Wnu pasxoau B nevanbara wnu 3arybarta Jopu KOraTo ce OTHACAT 40 UHCTPYMEHT,
KOWTO BKMOYBA NPaBO Ha OCTaTb4yeH AsAn OT akTMBWUTE Ha NpefnpuAaTMeTO B 3amsAHa cpelly napuyHu
CpeAcTBa unu Apyr oMHaHCOB akTUB.

Komnencupane Ha (JHHAHCOB aKTHE H (PMHAHCOB NACHB
I

PUHAHCOBWTE aKTWMBKU U CbMHEHCOBVITB nacmBn ce KOMMeHCHpaT WM B OT4eTa 3a CpMHaHCOBOTO
CbCTOAHWE Ce NpedcTaBA HeTHaTa CymMma Korato:

* MMa lopUONYeCKU ynpaxHaemMmo npaBo ga KOMNeHcupa npu3HatuTe CyMu; wm

e 1IMa HamepeHve Unu Aa ypeaw Ha HeTHa basa, unv fa peanusupa akTvs 1 eHOBPEMEHHO ¢ ToBa Aa
ypeaw nacwe.

lNpn c4eToBOAHOTO OTYWTAHE Ha MPexBbprAHEeTO Ha d)MHaHCOB aKkTMB, KOWTO He OTroBapsa Ha
M3NCKBaHWATA 3a OTNMCBaHe, [py»KecTBOTO HE KOMMNEHCUpa NPEXBBbPIEHUA akTUB U CBbP3aHUA NacuB.

KomneHcupaHeTo Ha npuaHaT (OMHAHCOB akTMB M MpW3HAT (PMHAHCOB MacvB W MNpeacTaBsAHeTo Ha
HeTHaTa CTOWMHOCT Ce paanun4yaBaT OT OTNMCBAHETO Ha (PMHAHCOB aKTVUB U OMHAHCOB NacwuB.

MpaBoTO Ha KOMMNEHcUpaHe € pPUAWYEcKO NPaBO Ha ANMbXHWK MO [OrOBOP Aa ypeau vnu no Apyr
HaYVH Ja envMMHWMpa UAnaTa WnM 4acT OT cymaTta, Ab/bKMMa Ha KpeauTop, Ypes3 npucnafaHeTo OT Tasw
cyma Ha cyma, AbMmkumMa oT KpeauTopa.

AKo nma ropuan4yecko nNpaeo ga npucnagHe cyma, OAblKrMa OT TpeTo nuue, OT cymarta, OAbImKMa Ha
KpeauTopa, npu ycrnoeue 4e mMexay TpuTe CTpaHu CbluecTByBa Cropa3ymMmeHue, B KOETO ACHO € YCTaHOBEHO
npaBoOTO Ha ANTbXHMKA Ja M3BbPLK KOMNEHCUPaHETO, akTUBUTE U NacMBuUTe Ce NpeacTaBAT KOMMNEHCHUPaHO.

ITAPH H ITAPHYHH EKBUBAJIEHTH

Mapn n napuynHn EKBUBAMEHTN BK/OYBAT napw B Opoi, OenosuTyn u Apyru KpaTKOCPOYHW BUCOKO
NMMKBUOHW WHBECTUUMK, KOWTO |Ca J1eCHO 06p1=u.|aeMM B oOnpegerieHa CymMa napuv WM Ca npegMeT Ha
HE3Ha4MTENEH PUCK OT NPOMEHW HA CTOMHOCTTA.

3a uenuTe camo Ha oTyeTa 3a napu4HUTe NOTOLM, Napy M Napu4HU eKBMBaNeHTW BKoYBaT HaHKoBK
oBbpapadTH, NaTUMK NpY NouckBaHe. Tbi KaTO XapakTepUCTMKUTE Ha nofobHu BaHkoBM criopasymeHusi
ca, vye BAHKOBOTO canfo YecTo ce NMPOMEHS OT MOMOXWTENHO 00 OoBbpApadT, Té Ce cYUTaT 3a HepasfenHa
4acT OT ynpaeneHneTo Ha napute Ha [pyxecTBoTO.

HTPABHTE/ICTBEHH TAPEHHA

MpaBuUTencTBEHUTE AApeHWUs Ce MpWU3HaBaT, KoraTo Cca M3MbMHEHW YCMNOBUSITA 3a MoMy4YaBaHeTo M
CblIECTBYBA pasyMHa CUrypHOCT, Ye [apeHveTo e 6bhe nonyyeHo. [apeHws CBbp3aHW C akTvBu ca
OTHAcCAT MbpBOHAYarHO KaTo OTCPOYEH MPUXOA W criej ToBa ce oTpassiBaT B nevanba unu 3aryba Ha
cUcTeMHa U pasymHa 6asa npes BpemeTo Ha MONEe3HWsl XUBOT Ha CbOTBETHWUTE akTuem. lNo-ronsamara 4act
Ha JapeHusTa ca C uen ga NoAnoMOrHaT MOKynkaTa Ha ChbOPBXKEHWS U MalluHWU. [lapeHus CBbp3aHu C
[0X0OM Ce Np1cnaaat npu oTYUTaHe Ha CbOTBETHUA pPa3xop.

MpaBUTENCcTBEHN OapeHusi, KOWTO Ce Mony4aBaT KaTo KOMMeHcauus 3a pasxoau unu 3arybu Bede
HaTPynaHW Unu ¢ Len OKasBaHe Ha HernocpeacTBeHa hMHaHCOBa noakpena Ha [pyXecTBOTO, 3@ KOMTO He
ce ovakBaT Gbaelwm pasxogu ce npusHaeat B nevanba wnu 3aryba 3a nepwopa, npes KOWTO Te cTaHaT

N3UCKYEMU.
Korato 6e3ebaMesgHVWTEe cpedcTBa Ca CBbp3aHu C HeamMopTU3yeMn akTMBM M MMa U3UCKBaHe 3a

M3NbNMHEHWETO Ha onpefeneHy 3agblikeHus npuxogute ce npu3Haeat B neyantarta wvnu SHFYGETE npes
nepvoguTe, Korato ce noemart pasxoguTte CBbpP3aHu C U3NbIHEHNETO Ha 3adbimKeHuaTa.

OﬂpOCTHM 3aeM OT AbpXaBaTa ce TpeTupa KaTto 6e3Bb3mMe3gHU cpeagctea npegocraBeHn OT
AbpXaeaTta, Korato nma npnemnMBa rapaHuusa, 4e Opy>eCTBOTO LUe U3NbITHW YCIOBMUATA 3a ONpoCcTABaHE Ha

3aema.
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MonsaTa Ha NpaBUTENCTBEH 3aeM C NMXBa Moj NasapHWs NPOLEHT ce TpeTupa kato De3rb3aMe3gHu
cpeacTsa, NpeaocTaBeHn OT ObpkaeaTa. [onsata oT nvxeaTta nog nasapHWA MPOLEHT Ce OueHABa KaTo
pasnukata Mmexay HadanHata ©OanaHcoBa CTOWMHOCT Ha 3aema, onpegeneHa cbrnacHo MCC 39 u
nony4YeHnTe NocTbnreHus. MMonaaTa ce oT4MTa KaTo NPUXoZ OT PuHaHcUpaHe.

PA3XOJH ITO 3AEMH

NxeaTta no 3aemu 3a (PMHaAHCKHpPaHe Ha NOKyMNKa U pa3BUTMe Ha akTUB, KOMTO OTroBaps Ha ycrnosusaTa
33 aKTMB Cb3fafeH B CaMOTO MPeanpusiTue (T.e aKTUB, KOUTO HEeMPeMEeHHO WU3UCKBA 3HauMTeneH nepuog ot
Bpeme, 3a [ja CTaHe roToB 3a npeppwkaaHata My ynotpe6a wnu npogax6a) e BkNOYEHa B CTOWHOCTTA Ha
aKkTMBa [0 MOMEHTa, [0 KOWTO aKTUMBWTE ca 3HauuTenHo rotosu 3a ynotpeba wnu nponaxba. Takuea
pasxoda Mo 3aeMu Ce KanuTanwaupaT HETHO OT KakKbBTO M ga GMNno MHBECTWUMOHEH O0XO4, MomnyyeH OT
BPEMEHHOTO MHBECTUpaHe Ha CPeACTBa, KOUTO Ca B U3NULLIbLK.

Bcuukn gpyrv pasxoam, np 3aemu ce npuaHaeat B nevan6a wnu saryba B nepuoaa, Npes KOMTo ca
Bb3HUKHANN. '

CAEJ/IKH B YYKTECTPAHHA BAJIYTA

MapuyHMTE aKTMBM W NAcuMBU B YyXXOECTpaHHa BarnyTa ce npesanytupaT BbB (DyHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO APYXecTBO OT [lpyXecTBOTO C nMomouiTa Ha obMeHHWTe KypcoBe Ha daTaTta Ha
oTuuTade. Mevyanbute u 3arybuTe, NpomMsTUYaLLM OT NMPOMeHWTe B OOMEeHHUTe KypcoBe cnef gaTtata Ha
chenkarta ce npusHaeaTt B nedanba mnu saryba (ocBeH Korato ca OTCpoYeHu B Apyrn BceobxBaTeH OOX0A4
KaTo xe[pk Ha napu4eH NoToK)

HenapuiHUTE aKTMBM 1 MAcKBM, KOMTO CE OLIEHSIBAT N0 UCTOPWYECKa LieHa B Yy»OeCTpaHHa BanyTa ce
npesanyTUpaT no oBMeHHWUsI Kypc Ha Aatata Ha TpaH3akuusaTa. Pasnukute Bb3HUKHANM OT npesanyTtupaHe
MO Henapu4HK No3nLIMK, KOUTO Ca OLEHsIBAT MO CNpaBeanvBa CTOWHOCT B YyXAecTpaHHa BanyTa (Hanpumep
KanuTanoBu WHCTPYMEHTU Ha pasnofioxkeHuwe 3a npogaxba) ce npeeanyTvMpaT, KaTo ce M3nonasar
obmeHHWTe KypcoBe Ha faTaTta, KoraTo ce Onpeaens cnpaBeanvMBaTa CTOMHOCT.

THEHCHOHHH H APYTH 3AAB/DKEHHA KM ITEPCOHATIA ITO COITHA/THOTO H
TPY/I0BO 3AKOHOJATE/ICTBO

Tpyaosute 1 OCUMIYPUTENHM OTHOLIEHWUA C PABOTHULMTE U CIY)KUTENWUTE B OTAEMHUTE APYXKECTBa ce
ocHoBaBaT Ha pasnopenbute Ha Kopgekca Ha Tpyga (KT) v Ha pasnopepfute Ha AevcTBalLOTO
OCUIYPUTENHO 3aKOHOAATENCTRO.

OcHOBHO 3adbibkeHWe Ha paboTofaTens € [a M3BbpLUBa 3a0bMMKUTENHO OCUrypsiBaHe Ha Haetus
nepcoHan 3a coHg “lMNeHcun”, OOMBIHUTENHO 3aAbIMKUTENHO MneHcuoHHo ocurypseare (O3MO0), doHg
“O6wo 3abonsiBaHe W MaiumHcTBO” (O3M), coHp “Bespabotuua”, doHp “Tpyaosa 3nononyka wu
npochecroHanHa bonect” (TSI'IEQ W 30paBHO OCUrypsiBaHe.

PasmepuTte Ha ocUrypuUTeNHUTE BHOCKW Ce YTBbpPXAaBaT KOHKPEeTHO cbe 3akoHa 3a 6iopxeTa Ha OO
n 3akoHa 3a GrooxeTta Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpeaenst mexay pabotopatens
M OCMIYPEHOTO NULEe B CbOTHOLUEHME, KOETO Ce MPOMEHS eXerofHo WM e onpeneneHo B un. 6, an. 3 oT
Kogekca 3a coumanHo ocurypsisaHe (KCO). O6wmaT pasmep Ha BHockaTa 3a oHg “MNencun”, 43N0, doHA
“O3M”, hoHp “BespaboTuua” n 3gpasHo ocurypsieaHe npes 2020 r., e kakTo criefga:

3a nepwuoga 01.01.2020 r. — 31.12.2020 r.

e 33,20% (pasnpegeneHo B CbOTHOWeHWe paboTtogaten : ocurypeHo nuue 19,42:13,78) za
paboTewmTe Npu YCNoBMATa Ha TpeTa kaTteropus Tpya.

o 4270% (pasnpegeneHo B CbOTHOWweHWe paboTtogaten @ ocurypeHo nuue 28.92:13,78) 3a
paboTelyuTe Npy ycroBusita BTopa kaTeropusi

B ponbnHeHwe, M3UANO 3a cBos cMeTka paboTogaTensiT nmpaBv OCUrypuTenHa BHOCKAa 3a hoHf
“T3MB", kosiTo e gudepeHuupaHa 3a pasnuyHuTe npegnpuaTus oT 0.4% po 1.1% B 3aBMCMMOCT OT
MKOHOMMYecKaTa AerHocT Ha npeanpuatueTto. OcuryputenHaTta BHocka 3a ¢poHg “T3MB" 3a 2020 r. e 0,9 %.

OcuryputenHiTe M NEHCUOHHW MNaHoBe, npwunaraHu OT [pyXecTBaTa B KaA4yecTBOTO WM Ha
paGoTogarten, ce ocHoBaBaT Ha BbLMArapcKoTO 3aKOHOAATENCTBO M Ca MnaHoBe ¢ AeduHUpaHn BHOCKK. [pu
Teau nnaHose paboTofaTenaT nnawa MecevyHo onpeAeneHn BHOCKW B AbpxaBHUTe oHa “TeHcun”, poHg
“O3M”, coHg “Bespabotuua”, cdoHp “T3MB", KakTo M B yHMBeEpcanHu U nNpogecuoHarnHn MNeHCUOHHU
hoHaoBe - Ha BGasza MKCMPaHM MO 3aKOH MPOLEHTU W HSMa MPaBHO WKW KOHCTPYKTWBHO 3afbiDkeHue Aa
Jonnaiia BbB coHaoBeTe BbAellyM BHOCKM B CryyawTe, KOrato Te HAMAaT [OoCTaTbYyHO Aa M3NnaTar Ha

{
|
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CbOTBETHUTE JIKMLA 3ap360TeHMTB OT TAX CyMM 3a nepuvoda Ha TpyaooBus WM CTax. AHanorm4Ho ca
3a0bI/DKeHUATa NO OTHOWEeHWe Ha 30paBHOTO OCUTypsABaHe.

CurrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabGoTomatensaT uma 3adbihkeHve aa usnnatu npu
npekpaTsBaHe Ha TPyAOBWS AOroBOp cnegHuTe obesweTeHmns:

e HecrnaseHo Npefu3BecTUe - 3a Nepyuoaa Ha HECNA3EeHOTO Npean3BecTue;

e ropagwv 3akpyMBaHe Ha NPeanpuMATUETO UMK Ha YacT OT Hero, CbKpallaBaHe B Warta, HamanssaHe Ha
obema Ha pabBoTta u cnupaHe Ha pabota 3a noBeve oOT 15 gHM u Ap. — oT egHa GpyTHa meceyHa
paboTHa 3annara;

e Mpu npekpaTsBaHe Ha TPYAOBWUA foroBop nopaaw bonecT — B paamep Ha BpyTHOTO Bb3HarpaxaeHue
Ha paboTHWKa 3a ABa Mecela Mpuv yCcrnoBWe, Ye MMa Hai-Manko neT roAMHW TPYAOB CTaX U He e
nonyyaean obeslleTeHne Ha CbLLOTO OCHOBAHWE,;

® [pW NEHCUOHWpaHe — oT 2 Ao 6 OpyTHU MeceyHn paboTHW 3annaTu cropeq TPYAOBUS CTax B
apyxecTtBaTa oT [pyecTBOTO;

e 33 HEM3NOon3BaH NnaTeH rogulleH OTNYCK - 3@ CbOTBETHUTE rOOMHK 3a BPEMETO, KOETO Ce NMpu3HaBa
3a Tpy4oB CTax.

Cnen wannawjaHeto Ha nocodeHuTe obesweteHus 3a paboTopatens He npouaTvyaTt  apyru
3a4bIDKEHUS KbM PaBoOTHULMTE 1 CIyKUTENUTE.

KpaTkocpouHuTe OOX0aM 3a mepcoHana nof copmarta Ha BbaHarpaxzeHus, GoHycu M couuanim
gonnaiwaHusi v npuaobuekM, (M3UCKyeMu B pamkute Ha 12 Meceua cnej kpas Ha nepuvofa, B KOWTO
NepcoHansT € NONoXun Tpya 3a TAX UMK € U3NbLAHUI HeoBXoaAMMUTE YCNOBUS) ce NPU3HaBaT KaTo pasxop B
oT4yeTa 3a BceobXBaTHWS A0OX04 B Nepuoda, B KOMTO e MOoMoXeH TPYOBLT 3a TAX WM Ca M3MbIHEeHM
M3UCKBAHMATA 3a TAXHOTO NoMyvaBaHe, ¥ KaTo TEeKyLLO 3afbiDKeHve (Cnea npucnagaHe Ha BCUYKW MnnaTeHun
BEYEe CYMU W Mofiaraliy Ce yApbKKM) B pasMep Ha HeOUCKOHTMpaHata MM cyma. [bIikMMUTE BHOCKW MO
COLMAanHOTO U 30paBHO OCUTypsiBaHE Ce NPW3HaBaT Kato TeKyll pasxod W 3adbfKeHue B HeAWCKOHTMPaH
pasmep, 3ae[HO ¥ B Nepuoda Ha HauuCleHNe Ha CbOTBETHWUTE AOXOAM, C KOUTO Te Ca CBbp3aHM.

Kbm pgatata Ha Bceku hvHaHcoB oTHeT [Ipy»KecTBOTO MNpaBM OLEeHKa Ha cymarta Ha o4akBaHuTe
pasxodM Mo HaTpynBalWTe Ce KOMMEHCUMpyeMW OTMYCKW, KOATO ce ovakeBa fda Obae wmannateHa kaTo
pe3ynTaT OT HeW3rnonaBaHOTO MPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce BrkMo4BaT npubnuantenHarta
npeueHka B HeOWCKOHTUpPaH pasMep Ha pas3xoguTe 3a BHOCKW MO 3a0bIDKUTENHOTO 06LecTBeHo
ocurypsiaHe.

CwrnacHo Kogekca Ha Tpyna paboTogartensT e 3agbikeH Aa v3nnalla Ha nuua oT nepcoHana npu
HacTbnBaHe Ha NMeHCcMOHHAa Bb3pacT obeslleTeHne, KOETO B 3aBMCMMOCT OT TPYO0BUA CTaX B CbOTBETHOTO
npeanpuaTMe Moxe Oa Bapupa Mmexgy 2 u 6 OpyTHM mMeceyHn paboTHu 3annati KbM JaTata Ha
npekpaTABaHe Ha TPyAOBOTO MpPaBOOTHOLWEHWe. Mo CBOMTE XapaKTepUCTUKM Te3W CXeMu npeacrtasnasat
nnaHose ¢ AgenHMpaHy oxoau. MNopaan Teky4ecTBOTO Ha NepcoHana, ApYXecTBOTO He OTYMTa ceraluHaTa
CTOWHOCT Ha Te3W 3adbibKeHusi. He npusHaea akToepcku nevantu u 3arybu B oTyeTa 3a BCceobxBaTHWs

goxoq.
| TAHBITH BBPXY JOXOJA H JI/]C

ﬂbﬂ)l(MMMFIT TeKyLo ﬂaH'b;( ce M34yucnaea c nomolTa Ha AaHbYHUTE CTaBKM B CUna Unwv npueTuTe 3a
[elcTBallM CTaBKM KbM AaTaTa Ha OoT4yuTaHe. Ob6naraemata nedanba ce pa3nu4yaBa OT CYeTOBOOHAaTa
neyanfa wnu 3awWoTo HAKOW OOXO4M W pasxodu ce cyuTaT 3a obnaraemu N1 aHbYHO NMPU3HAaTH, U
3auWoTo BpemMeTo, 3a KOeTo Te ca 6unn obnaraemu MnNU gaHbYHO npn3HaTn ce pasnu4yaea MNMpu TAXHOTO
OaHBYHO U CHETOBOOHO TpEeTUpPaHe.

nOCpEﬂ,CTBOM nacnMBHMA MeTO B OTYETa 3a CbMHaHCOBOTO CbCTOAHWE, OTCPOYEH OaHbK Ce npu3Hasa
32 BCUYKW BpeMeHHW pasfnnkn mexay DanaHcoBaTa CTOMHOCT Ha akTMBMTE W NacvMBuMTEe B OT4eTa 3a
QDMHEHGOBOTO CbCTOAHWE U CbOTBETHaTa [aHb4Ha OCHOBa, C U3KMNW4YeHWe Ha penytauuAaTa, KOATO HeE €
npuMaHaTta 3a JaHb4HU LEeNn, KaKTo U 3a BPpeMeHHW pPa3nukni, Bb3HWKHaNnM npy nbpBoHa4YanHo rpu3HasaHe
Ha aKkTUBW 1 NacuBn, KONMTO HE BITUAAT BbPXY obnaraemaTa unv c4eToBOAHa nevanba

OTCpoYeHWAT AaHbK Ce M3YMCNsBa MO AaHbHWTE CTaBKW, KOMTO ce ovakea fa 6baar npunoxvmu 3a
nepvofa, Korato akTMBbLT CE peanv3vpa Wnu nacuebT Ce ypeaW, Bb3 OCHOBa Ha AaHb4HWTE CTaBKu ( U
[laHbYHIK 3aKOHW), AEMCTBALLM WY BIIE3Nu B CUNa, B 3Ha4YWTeNHa cTenex, KbM gatarta Ha 6anaHca.

AKTMBM MO OTCPOYEHU AaHbLUM Ce Mpu3HaeaT camo O CTeneHTa, A0 KOSTo [pyKecTBOTO cuuTa 3a
BEPOSITHO (T.e. € MO-BEpOsiTHO) Aa e Hanuue obnaraema nevan6a, 3a Aa ce peanusvpa akTuB OT cbluaTa
AaHbyHa rpyna (pUCOMKLMS).

OTCDOHBHMTE OaHb4HM akTUBK U NacuBn ce npucnagat camo Toraea, Korato MMa 3akoHOBO Npaeo aa
npucnagart TekylW OaHbYHW akTUBWU Cpelly TeKylW OaHbYHW nacuMByM W OTCPOYEHWUTE [aHb4YHW aKTBU U
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nacuBm ce OTHaCAT A0 [AdaHbUW BbPXY AOoXo4ad, HanoXeHu OT €4uMH W Cbll daHb4YeH OpraH 3a egHo
AOPYXeCTBO N HAMEPEHUNETO Ha OpyxecTBOTO € da ypeaw cymaTta Ha HeTHa Basa.

Pa3xogbT 3a AaHbLM 3a Nepuopa, BKIHYBA TEKYLL W OTCPOYeH AaHbK. [aHbK ce npu3HaBa B OT4YeTa
3a JOoXoOuTe, C M3KMYeHWe Ha crnydyawTte, B KOWTO TOW MpOM3TM4Ya OT cOenkM unu cwbutms, kouto ce
npuaHaeart B Apyr BceobxBaTeH 0OX0O4 WNW OAMPEKTHO B kanuTan. B To3u cnyyan, 4aHbBKbLT ce npu3Haea B
apyr BceobxBaTeH OOX0A WK CBOTBETHO AVPEKTHO B coBCTBeHWA kanutan. Korato gaHbKbT Bb3HWKBA OT
NMbPBOHAYANHOTO OTYMTaHe Ha Gu3Hec KomMOWHauuMs, TOW Ce BKMoYBa NpW ocyYeToBoAsBaHeTo Ha GuaHec
KombBuHaumaTa.

Janbk BbpXy Aobasenata croiinoct (I1C)
MpuxoguTe, pasxoguTe M akTUBUTE ce npusHasaT HeTHO oT [JIC, ¢ naknyeHne Ha cny4anTe, KoraTto:

e [[C, Bb3HMKBALY NPV MOKYNKa Ha akTUBW WMW YCMYrM, HE & Bb3CTAHOBWM OT AaHbYHWUTE
BnacTu, B KonTo cnydan [C ce npu3Hasa kaTo 4acT OT ueHarta Ha npugobusaHe Ha akTuea
MMM KaTo YacT OT CbOTBETHATa pa3xofHa No3nums, KakTo TOBa e NPUIoXUMO; 1

e B3eMaHWATa W 3a4bIMKEHUATA, KOUTO ce OT4YMTaT ¢ BKodveH ALC.

HetHaTa CyMa Ha ,EUELC, Bb3CTaHOBMMa OT WKW ObJPKMMa Ha OaHb4YHUTE BIAaCTW Ce BKIHOYBa B
CTOMHOCTTa Ha B3eMaHWATa UMK 3a0bIKEHUATA B B6anaHca.
ITPOBH3HH ;

KoraTo, Ha patata Ha oTuMTaHe, [PYKECTBOTO WMa CerawHo 3afbikeHue (MpaBHO Wiy
KOHCTPYKTMBHO) KaTO pe3ynTaT OT MWHano CbOMTME WM € BeposiTHO, Ye [pyKecTBOTO Lie noracu ToBa
3agbIMKeHWe, ce npaBu NpPoBM3KMA B OTYETa 3a (DMHAHCOBOTO CbCTOAHME. MpPoBU3MM Ce NpaBsaT KaTo ce
u3nonsea Haii-qobparta npubnusuTENHa OLEHKa Ha CymaTa,koaTo wWe e Heobxoguma 3a noracsiBaHe Ha
3a[bIPKEHWETO W Ce AWCKOHTUPAT [0 CerallHa CTOWHOCT C NMOMOLLTa Ha AMCKOHTOB NPOoLEHT(Npean aaHsum),
KOWTO OTpa3ssiBa TeKyLUTe NasapHW OLEHKW Ha CTOMHOCTTa Ha napuTe BbLE BPEMETO W CneuuguyHuTe 3a
3aQbMmKeHneTo puckose. MNpoMeHuTe B NpUBNM3UTENHMTE OLEHKK Ce OTpasssaT B OT4eTa 3a JAOXOAUTE npes
nepuoaa, B KOWTO Bb3HUKBAT. [pOBM3MKTE MO rapaHunv ce M3MepBaT C NMoMoLLTa Ha BEPOSITHOCT MoAenu,
6asupaHn Ha MuHan onuT. MNpPoBU3MUTE 3a MPECTPYKTYpUpaHe ce Npu3HaBaT caMo CNef KaTo 3acerHatute
cTpaHu ca 61nu MHoPMUPaHKW 3a hopMarnHusa NnaH 3a NpPecTpyKTypupaHe.

KAITHTAT

KanutanoBuTe MHCTPYMEHTKU ca [IOroBOPW, KOMTO MOPaXKOaT OCTaTb4YyeH MHTEPEC B HETHWTE akTUBK Ha
OpyxecTBoT0. OGUKHOBEHUTE aKuMKM ce KnacuduuupaT kato kanutan. KanutanoBute WMHCTPYMEHTU ce
npu3HaBaT no cymara Ha Mony4YeHUTe NoCTLMMEHUs, HETHO OT Pa3xoauTe, MPSKO CBbP3aHU C TPaH3aKUMATa.
[loKONKOTO TE3M MOCTLAMEHWs MNpeBullaBaT HOMWHanHaTa CTOAHOCT Ha akuWMuTe emWTUpaHW, Te ce
KpeauTmpar no cMeTka npemueH pe3eps.

Pasnpenensine Ha JMBHEHT

[duBnaeHTUTE Ce NpM3HaBaT KaTo Nacue, KOraTo Te ca AeKnapvpanu (T.e. AMBMOSHTUTE ca paspeLueHm
Mo CbOTBETHMA Ha4YMH W Be4Ye He ca B obxBaTa Ha npeueHka Ha topuanydeckoTo nuue). OBMKHOBEHO
OVBUOEHTW ce NMpu3HaBaT KaTo nacue B nepuoga, B KOWTO e ogobpeHo TAXHOTO pasnpefeneHve no Bpeme
Ha roaMLHOTO 0BWOoTo c1=6paHmle Ha akunoHepuTe.

|

CobcTBeHH aKIHH

Pasxogwte 3a 3akyneHwTe coBCTBEHM akuuM Ce NPeAcTaBsaT KaTo HamaneHve B cobCcTBeHWsA KanuTan
B OTYET Ha (PMHAHCOBOTO CcbCTosIHWE. KoraTo cobcTBeHUTE akuuu ce npofasaTt wnv npevsgasart, Te ce
KpeOuTupaT B Kanutana. B pesynTaT Ha ToBa, nevantu unu 3arybu ot cobCTBEHM aKUMM HE Ce BKIOYBAT B
oT4eT 3a BceobxsaTHMs goxod. Kbm 31.12.2020 r. Apy»ecTBOTO He nputexasa cobCTBEHW akumu.

KPHTHYHH CYETOBO/IHH IIPELIEHKH H ITPHB/TH3HTE/THH OHEHKH

Mpwn M3roTBAHETO Ha CBOMTE U (PUMHAHCOBM OT4YeTW, [lpyecTBOTO € Hanpasuna 3Ha4duTernHu
MPEeLEeHKn, NPOrHo3n W MPEeanonoXeHWs, KOWTO OKasBaT BNWsHWE Ha GanmaHcoBaTa CTOMHOCT Ha HAKOM
aKTMBM 1 MacuBM, OOXOAM W pasxodM, KakTo M Apyra uHgopmaums, otT4yeTeHa B benexkuTe. [pyecTBoTO
nepyvoanyHO crieav Teaw NMporHo3W M NPeanonoKeHns U ce yBepsiBa, Ye Te Cbabpiar uanata Heobxoauma
uHopMaLWa, HanMyHa KbM JaTaTta, Ha KOSiTO Ce W3roTBAT (PMHAHCOBUTE OTYETWU. Bbnpekn Toea He npeyn
peanHuTe undpn da ce pasnuyaBaT OT HanpaBeHUTe OLEeHKN.
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MpeueHk1Te, NPOrHO3UTE W MPEANONOKEHMATA, 38 KOMTO CbLUECTBYBA 3HAYUTENEH PUCK Aa NPUUMHAT
CbLUECTBEHM KOPEKUMM B BanaHcoBWTe CyMM Ha aKTMBWTE M MacvBUTE, B paMKWTe Ha crefpallarta
thrHaHcoBa roguHa, ca pasrrneaaHui no-gony.

l'[pmHaBaHe Ha NPpHXOOHTE

[py>ecTBOTO Npasv NPOBM3WK 3a TbPrOBCKW OTCTLIMKK, OTCTBIKKM 38 06EMU U TaKCK 3a BpbluaHe Ha
NpoayKTWU, NpeaBMaeHN B JOroBopuTe 3a npofaxba, koraTto npu3HaBa NpUXoguTe, MonyyYyeHW OT CTOKU W
ycnyrn. TakoBa HamaneHvwe Ha npuxoda, MPEeAcTaBnsBa OUEHKa, KoATo e 06ekT Ha npeueHka M
npeanonoXeHWe, Bb3 OCHOBA HAa MWHAN OMNWT, KAKTO M Ha OBGCTOSTENCTBa CTaHanM W3BECTHW Ha
[pyxecTBOTO Mo BPeMe, Ce CbCTaBsiHE Ha OLeHKaTa.

Mpw onpegenexu obcToaTencTea, [pyXecTBOTO BM3a B CNOpa3yMeHUs C NOBeYe 0T eAnH eNemMeHTa
("nakeTn"). Kakto e onucaHo B naparpad npuxogu no-rope, NakeTbT MOXe [a BKNYBa e4MH WUnn nosede
€erNeMeHTH, KOUTO ca NPeaMET Ha pasnuyHn KpUTEpPUU 3a npusHasaHe. B To3n cny4ai ce nanckeat oTaenHu
n3MepBaHWsa Ha cnpaBefnvBaTa CTOWHOCT Ha BCeku koMnoHeHT. OueHkaTa Ha cnpasefnuBaTa CTOWHOCT Ha
BCEKW KOMMOHEHT BKIOYBA OUEHKW W MNPEeanoroXeHWs, KOWTO 3acAraT HayvHa Mo KOWTO Ce npu3Haea

npuxoaa.

MBTDJ] Ha aMOPTHU3ALHUA H N0JIE3EH KHBOT Ha Il'l)JIl'ﬂTpai"[HHTE AKTHBH

AMOpPTU3MPYEMUTE ObMArOTPariHW akTueu Ha [pyKecTBOTO BKMOYBAT HErOBUTE WMOTM, MalLWHM,
ChOpbXKeHUs unu obopyasaHe, UHBECTULUMOHHM MMOTK 1M HeMaTepuanHu aktueu. MNpu npugobveaTte Ha HOB
amopTU3MpyeM [ObNroTpaeH akTue, [1py)KecTBOTO Onpedens HEeroBuTe OocTaTbYyHa CTOMHOCT, MEeTond Ha
amopTM3VMpaHe 1 NOMNE3eH XUBOT. 3a ONpeaenaHeTo Ha BCEKW eOuH OT MOCOYEHUTE MoKa3aTenu ce nonaear
3HaYUTENHM CYETOBOMHW W HECYETOBOAHW NPELEHKW, KaTo y4acTue C TAXHOTO ornpeferisiHe B3eMaT KakTo
creunanucTy ot [IpyecTsoTo, KOMTO Ca MHOro 4o6pe 3ano3HaTh CbC CNeUMMUKUTE N XapakTepucTMk1Te Ha
OTOEenHUTe aKkTUBW, Taka M ako e Heobxogumo MoraT da 6bgaT non3BaHW BbHIWHM 3a [pyxecTBOTO
CMeLManncTi, HanpuMmep CNeuWanucT OT OOCTaBuYMKa Ha CbOTBETHMs akTwi. [pw onpefensHeTo Ha
nocoYeHnTe MoKasaTernn ce B3eMaTt NpPeaBua cneunUuknTe U XapakTepUCTUKUTE Ha akTWBa, OYakeaHusATa
Ha PbKOBOACTBOTO Ha [pyXecTBOTO 3a HeroeaTa ynoTpeba B AeWHOCTTa, MECTOMOMOXEHWEeTO, Ha KOeTo
aKTUBa Le M3BbpLUBa cBoATa paboTa u Apyrk dpakTtopu. ChLIO Taka ce B3eMaT B NpPeABWU OaHHW 1 hakTopu
3a nofobHW aKTUBM, KOWTO [pyecTBOTO Beue MpuTexasa W eKcrnnoaTvpa MW 3a KOWTo moraTt da Gbaart
HabaBeHW HadeXOHW BbHWHW JaHHW. B3aema ce B npedguz v onuTbT, HatpynaH B [pyxecTBOTO npes3

roAuHUTE.
[IpoBn3us 3a CbMHUTEIHH B3eMAHHSA

OnpenensiHeTo Ha Bb3CTaHOBMMOCTTAa Ha AbIHKMMATa OT KIMEHTW Cyma, BKIOYBa OnpeaensHeTo Ha
TOBa fanuv ca Hanuue HWKakBu OBEeKTWBHW [oKasaTenctsa 3a obesueHka. JlowmnTe B3emMaHus ce oTnMcearT,
Korato ce uAeHTUdUUMPAT, [OOKOIKOTO € Bb3MOXHO obesueHka M HecbOupaemocT Aa ce onpedensT
OTOEnHO 3a BCEKW eNeMeHT. B cryyanTe, KOraTo TO3M MPOLEC He € Bb3MOXEH, Ce U3BBLPLUBA KOMNEeKTUBHA
oLeHKa Ha obe3LieHka. B peaynTaT, HaYWMHBT, MO KOMTO WHAMBWMAYANHW M KONEKTUBHW OLEHKN Ce M3BbpLUBAT
1 CPOKOBETE, OTHACALLM Ce A0 MOeHTUdMUMpaHeTo Ha 0BekTMBHK aoKasaTencTea 3a obeaueHka, n3mckeaT
3HAYUTENHW NPeLeHKa U MoXe Aa MoBMNUSSAT 3HaYnTenHo Ha GanaHcoBaTa cyma Ha B3eMaHwsa Ha JataTa Ha

OTHUTaHe.

TecrToBe 3a 00e31leHKAa HA AKTHBH

dWHAHCOB aKTUB MNK rpyna oT (OMHAHCOBW aKTMBK, PasnnYHKn OT Te3Kn, KOUTO Nonajart B KaTeropuaTa
Ha aKTVBM MO CrpaBeAnuBa CTOWHOCT B nevanbaTta wnu sarybata, ce OueHsSBaT 3a WHAMKATOPU 3a
oBeslieHka B Kpaa Ha Bceku oTyeTeH nepuog. ObesleHka CcblecTByBa camo Toraea, korato [pyecTBoTo
ycTaHoBM, 4Ye e HacTbnuno "cbbutue - 3aryba”, 3acarawo ovakeaHuTe ObAeluy napuyHW NOTOLUM Ha
(huHaHcoBWA akTMB. Moxe Aa He e Bb3MOXHO Aa ce onpeaenu egHo cubutue, koeto npuimnHsaea obesueHka,
olle noBeye fOa ce OnNpedenu, Korato e HacTbnuno cbbutmeto 3aryba Moxe [a e CBbp3aHo ¢
YNpaXKHABAHETO Ha 3HAYMTENHa rnpeLeHkKa.

Mo OTHOLLEHWEe Ha KanuTanoBu WMHBECTMLMK, KaTeropuavpaHu KaTo Ha pasnonoxeHwe 3a npogaxba,
OpyXecTBOTO cMATa, Ye Te3an akTuBM 3a obesueHeHuW, Korato € UMaro 3HauMTeneH WM NPoabINKMTENeH
cnag B cnpasegnvearta MM CTOMHOCT nog cebectoriHocT. OnpedensiHeTo Ha Toea, Aany uma "3Havntenen”
unu "npoabmkuTeneH" N3MckBa 3Ha4yMTeNnHW NpeLeHKka oT cTpaHa Ha PbKoBOOCTBOTO.
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PasmepbT Ha 3aryBarta oT obesleHka, Npu3HaTt 3a QMHAHCOBM aKTUBM, OTYMTaHM MO amopTM3vMpaHa
CTOWMHOCT, € pasnukata Mexay GanaHcoBaTa CTOWHOCT Ha aKTVMBa W CeraliHaTa CTOMHOCT Ha OuYakBaHWTe
6bAeLLUn NapuiHU NOTOLM, OVCKOHTUPAHW C MbPBOHAYaNHUsA eheKTUBEH NUXBEH MPOLIEHT.

AHanuabT 3a o6e3leHka Ha penyTauus, MaTepuanHu U Apyri HemaTepuariu akTMBU U3UCKBA OLieHKa
Ha CTOMHOCTTa B ynoTpefa Ha akTuBa WNv Ha eAuHWLaTa, reHepupalla napu4Hv NoToLM, KbM KOUTO ca
pasnpefenenn aktmBute. OueHkaTa Ha CToWMHOCTTa B ynoTpeba ce npaBu Hal-Beye Bb3 OCHOBa Ha
[ANCKOHTMPaHWTE MOLENN Ha MapuyHUTE NOTOLM, KOMTO M3WUCKBAT [py)XeCTBOTO, 3a [a HanpaBu OLeHKa Ha
ovakeaHuTe GbAeLUu NapuMyHK NoTouM OT akT1Ba WNW OT eAUHULATA, reHepupalla NapuyHn NOTOLUM, a CbLUo
n na ce mabepe MOAXOASLL AMCKOHTOB MPOUEHT, 3@ Oa Ce M3YMCNKM HACTOosLLa CTOWHOCT Ha MapuyiHuTE
NOTOLM.

Hetnara peaindyeMa CTOHHOCT HA MaTEepPHATHHUTE 3anacH

OnpefenaHeTo Ha MPoOBW3WA 3a MaTepuanHWTe 3anacy BKIKYBA MNpouec Ha oueHka. BanaHcoBaTa
CTOMHOCT Ha marTepuanHuTe 3anacu ce obesueHsiBa [0 peanuayeMata UM CTOWHOCT, KOraTo TaxHaTa
ceBecToOMHOCT, Beue MOXe Aa He 6bJe Bb3CTaHOBSEMa — HampvMep, Korato martepuarnHu 3anacu ca
noBpeaeHn UNK oCcTapeni M3LANo UMK YacTUYHO WMV MMa cnag B NpogaXHUTE UM LieHW. BbB Bcekun criyyan
peanusyema CTOWHOCT MpeacTasnsea Han-gobpara oueHka Ha Bb3CTaHOBMMATa CTOWMHOCT, U C& OCHOBaBa
Ha HaWi-CMrypHUTEe CbLUECTBYBalUM KbM [aTata Ha oTyeTa AaHHW W MPUCHLLO BKIOYBA OLIEHKM OTHOCHO
6baelnTe O4akBaHusl 3a peanusyemMa CTOWHOCT. KpuTepuuTe 3a onpeaensHe Ha pa3mepa Ha NpoBM3USTa
WM OTMWCBAHETO Ce OCHOBAaBaT Ha aHanu3 3a cTapeeHe, TEXHWYEecKa OLeHKa W nocneasaluy cebutus. Mo
MPUHLMN TaKbB MPOLEC Ha OLEeHKa M3WCKBa 3HAYMTENHW MNpeLeHka M Moxe Aa nosnuse Ha BanaHcosaTa
cyma Ha MaTepuarHuTe 3anacu KbM AataTta Ha oTyeTa.

CnopaBenmBaTa CTOHHOCT HA HEKOTHPAHH HHBECTHLIHH

AKO nasapbT Ha fgafeH MWHAHCOB aKTMB HE € aKTMBEH MINW HE € NecHo AoCTbheH, [pyXecTBoTo
yCTaHOBsiBa CrpaBeAnueaTta CTOMHOCT Ha MHBECTULMATA C MOMOLLTA Ha METOAM 338 OLEHKA, KOWTO BKIKOYBAT
M3MON3BaHeTo Ha CKOPOLUHK (nocnegHute) opManHu CAEenkK, No3oBaBaHe Ha APYrM UHCTPYMEHTHU, KOUTO
ca Mo CbLWECTBO CbliUTe, Hpe3 aHannWs Ha AWCKOHTUPaHUTE NapuyHM MoTouM W MoAenn Ha
ueHooBpasysaHe, OTpasfBaly creuuduyHuTe OOCTOSTENCTBA Ha €eMuTeHTa. Ta3W OueHKa W3WCKBa
OpyxecTBoTo Aa u3bepe MaMexay AWAMA30H OT PasnMYHW METOLONOrMM 33 OLEeHsBaHe W 4a Hanpaeu
npeLeHka OTHOCHO OYaKBaHWTe Gbaely NapuyHu NOTOLM M AUCKOHTOBATa CTaBka.

IIpubGan3uTe/IHA OLEHKA 32 0TCPOYEHH AaNbIH

Mpu3HaBaHETO Ha OTCPOYEHWTE AaHbYHW aKTWBM U MacUBW BKIIOYBA CbCTABSHETO HA CEpUA OT
ponyckauusi. Hanpumep  [pyXecTBoTo TpsaGBa 4O OUEHW BPEMETO Ha BbL3CTAHOBSBAHE HA BPEMEHHM
pa3nukK, Janv € Bb3MOXHO BPEMEHHUTE pasnukn Aa He Obje Bb3CTaHOBeHM B npeasuaumo 6baelue, mnu
[OKOMKO JaHbYyHMTE CTaBKW Ce o4aKsa [da ce npunarart 3a nepvoga, Korato akTUBbLT Le Ce peanuaupa unm
NacuBbT LWE Ce ypeau.

LUlo ce oTHacs OO OTCPOYMEHW AaHBYHW aKTMBW, peanu3nMpaHeTo UM B KpalHa CMeTka 3aBWucK OT
obnaraemuns JOX0[, KOWTO We e Ha paznonoxeHue B bbaelye. OTcpoveHUTe AaHbYHM aKTUBK Ce Npu3HasaTt
camMo Korato e BEepOoATHO, Ye We uma obnaraema nevanba, cpelly KOATO MOXE [a Ce YCBOW OTCPOYEHWAT
[aHbyeH akTUB M e BeposTHO, Yye [pyKecTBOTO Lie peanu3vpa JocTtaTbyHo obnaraem goxon B bboelum
rnepuoau, 3a Aa onon3oTBOPW HaManeHWeTo Mpy nnallaHeTo Ha AaHbkK. ToBa o3Hadvasa, yYe [py»ecTBoTo
npaev NPeanonoXeHus 3a 4aHbYHOTO CU NNaHnpaHe 1 NepUoaUYHO MM OLEeHSBa NMOBTOPHO, 3a Aa oTpasasar
npomsiHata B obcTosiTencTeaTa, KakTo U AaHbyHW pasnopenbu. OcBeH ToBa, MW3MEPBAHETO Ha OTCPO4EH
JaHbueH akTUB WINWM MNacueB 0TpassiBa HayuHa, N0 KOWTO MpeanpuATMETO OYakBa [fa Bb3CTaHOBM
HanaHcoBaTa CTOMHOCT Ha akTuBa unuv ypeau nacusa.

IIpoBu3uu

MposuannTe Morat Aa 6bAaT pasrpaHWyeHn OT APYruTe MacvBw, 3aLi0TO ChLUEeCTBYBa HECUMIYPHOCT
OTHOCHO TMpPOSIBNIEHWETO UM BbB BPEMETO W cymata Ha caenkarta. [lo-TUMWYHWTE NPOBM3WUKM, KOWTO Cce
oTpassBaT OT  [IpyecTBOTO MNpouaTM4aT OT 3adbiDKEHWATa Ha MPOW3BOAMTENS MO  rapaHumu,
Bb3CTaHOBSIBAHUA Ha CyuW, NOBPOCLBECTHO M3MbIIHEHWE Ha AOroBOPM, HeypedeHu crnopoBe M GusHec
NPeCTPYKTypUpaHe.

Mp13HaBaHeTo W OLeHKaTa Ha NPOBM3MKUTE U3NCKBAT OT [pyKeCcTBOTO Aa HanpaBu NpeLieHKa OTHOCHO
BEPOSATHOCTTA (aKo CLBUTUETO € NO-BepPOsiTHO, OTKOMKOTO Aia He HacTbMK) U3X0AALL NMOTOK OT pecypcun Aa ce
M3NCKBAT 3a roracsisaHe Ha 3afbrkeHne W Oanv 6u Morna ga ce Aafe HafgexaHa oueHka Ha cymaTa Ha
3a0bMKEHUETO.
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OcBeH TOBa cyeToBOgHATa MONUTMKA Ha [pyXecTBOTO M3UCKBa NpW3HaBaHeTo Ha Han-gobparta
OLEHKa Ha cymara, KOATO Lie Ce M3WCKBa 3a MoracsiBaHe Ha 3adbIDKEeHMEeTO M OLeHKaTa Moxe da ce
OocHOBaBa Ha MHJopMaLMs, KOATO NOKasBa Avanas3oH OT CTOMHOCTW. Thi KaTo NpuM3HaBaHeTO ce OCHOBaBa
Ha cerawHarta CTOIFIHOCT, TO BKIHOYBa CbCTaBAHE Ha npeanonoXxeHws npmn ageksatHa AMCKOHTOBA CTaBKa, C
uen ga oTpa3u puckoeeTe CFIELIMCbI/NHVI 3a 3a4bMKEHMETO OLUEHKW OKONO Ha noaxoadl, ANMCKOHTOB NpOLUEeHT
3a fja oTpassBa cneunuYHUTE 3a 3a0bIMKEHMETO PUCKOBE.

B y4acTHOCT WO Ce OTHacs 00 MNpOBM3UMTE NpPU MPECTPYKTypupaHe, W3WCKBa Ce 3HadWTenHa
cyBekTMBHa NpeleHKka, 3a Aa ce onpefenu Aanv 3adbmkaBallo cbbuTue e HacTBnUno. Beuykn HanuyHm
fokasatencrea TpsibBa Aa 6bae oleHeHa, 3a Ja ce Oonpedeny Aanu e JoctatbyHo nogpobeH nnaxa, 3a aa
cbh3fae BanuMaHO O4aKBaHE 33 aHraKMMEHTA Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO — TOeCT Aa
ce 3anoyHe W3NbLIHEeHWE Ha NMiaHa 3a NPecTPYKTypupaHe unu aa ce oBsBAT OCHOBHUTE My XapaKTEPUCTWKM
npen OHesW, KOMTO LLe ca 3acerHaTu OT Hero.

Yc/10BHH AKTHBH M MACHBH

YCnoBHUTE NacueuK Ha ﬂpy)KeCTBOTO He Cca Npu3HaTh, HO Ca onoBecTeHW, OCBEeH aKO Bb3MOXHOCTTa
3a M3XodsLl NOTOK Ha pecypcn CbabpxXall MKOHOMWUYECKK NOoN3un, € oTaanevyeH BbB BPEMETO.

YcnoBHMTE NacvBu NPeaCTaBMABAT Bb3MOXHW 384bIMKEHNS, Bb3HWKBALLM OT MWHaNW CbOUTUS, YMEeTO
ChblUECTByBaHe e Gbae MOTBbPAEHO CaMO OT HAacTbMNBAHETO WMV HEHACTLMBAHETO Ha e4HO UMW fnoBe4e
HecurypHu 6bJely CbOWMTMS HE W3UANO B pPaMKUTE Ha KOHTpOMa Ha lopuauyeckoto nuue. Te He ce
npW3HaBarT, 3allloTO He € BEPOSATHO, Ye M3XOASLLY NOTOK OT pecypcy e 6bae Heobxoavm 3a nokpveBaHe Ha
3abMKEHUETO U CyMaTa Ha 3adbIMKEHWETO He MOoXe Aa 6bJe oLeHeHa ¢ JoCTaTbyHa HageXgHOoCT.

HeunsbexxHo, OnNpefensHeTo YCrMoBeH MacvMB W3WCKBA 3HAYMTENHM MpeueHka OT cTpaHa Ha
PBKOBOACTBOTO.

[TpoBu3uu 32 rapaHuuK

MpoBn3nnTe 3a pasxoau, CBbP3aHW C rapaHuuW, ce NpuaHaBsaT, KoraTto npofykTeT O6bde npogageH
uMnM ycnyrata npegoctaseHa. [TbpBoHA4YanHoOTO npu3HasaHe ce 6a3vpa Ha WCTOPUYECKWS  OMWT.
MbpeoHavanHata npubnuanTenHa OUEeHKa Ha pas3xoauTe, CBbp3aHu C rapaHuuu, ce npepasrnexaa
€XKerofHo.

TpoBu3AN 3a NpeCcTPYKTYpHpaHe |

MpoBmaun 3a NpecTpykTypupaHe ce Npu3HaBaT €4MHCTBEHO, KOraTto ca yOOBreTBOpeHu obwuTe
KpUTEPWM 3a npuaHaBaHe Ha npoBuany. B gonbnHenve [ApyxecTBoTo TpsAbea Aa cnensa nogpobeH nnaH 3a
BBLMNPOCHUSI BU3HEC WM YacT OT HEero, MecTononoXeHMeTo 1 Bpos Ha 3acerHaTuTe cnyxuTenu, nogpobHa
nprBnuanTenHa oueHka Ha CBbP3aHWTe pPas3xoau U CLOTBETHWUSA BpeMeBU rpaduk. 3acerHatuTe CryXuTenu
Tpabea Oa uMaTt BanuaHo OYaKBaHe, Ye NPecTPyKTYpUpPaHeTo LWe ce W3BBPLUW UK Ye U3MbITHEHWETO BeYe e
cTapTupano.

Korato edgekTbT OT BPEMEBWTE pasfvku B CTOMHOCTTA Ha NapuTe € CbLUEeCTBEH, NMPOBU3NUTE Ce
[MCKOHTVPAT KaTo Ce M3MNonaBa TeKylla HopMa Ha AUCKOHTUpaHe npeav AaHbLu, KOSTO 0TpassBea, KoraTto e
YMECTHO, CrieLnduIHnTe 3a 3abiMKeHUETo puckose. KoraTo ce M3nonaea AMCKOHTUpaHe, YBEMUYEeHNEeTO Ha
NPOBU3UATA B PE3YNTaT HAa M3MWHANOTO BPEME, Ce NPEeACTaBs KaTo (PUMHAHCOB pas3xoa.

I'PEIIIKH H ITPOMEHH B CYETOBO/JHATA ITOJTHTHKA

Mpewkn no cmucbna Ha MCC8 morat ga Bb3HMKHAT BbB BPb3Ka C MPU3HABaHETO, OLEHABAHEeTo,
npencTaBAHETO MMK ONOBECTABAHETO Ha KOMMOHEHTW OT (PUHAHCOBWUTE OTYeTH. [oTeHUManHuTe rpeLuky 3a
TEKyLUMsi nepuod, OTKPUTM B CbLUMS, Ce KopurupaT npeaw duHaHCOBUTE OT4eTM [a ce opnobpaTt 3a
nybnvkysaHe. Bbnpeku ToBa, rpeLlkM NOHAKOra ce OTKpMBaT B nocrnensall, Nepvof U Tesu rpelku oT
npeaxonHu nepuoau ce Kopurupar.

[pyecTBOTO KopurMpa CbC 3afHa fgata CbLUeCTBEHUTE rpellkn OT NpeaxodHW Nepuoan B MbpBus
¢huHaHcoB oTYeT, ofobpeH 3a nybnvKyBaHe crnefd KaTto ca OTKPUTKM Ypes:

e [pen3vynucrigiBaHe Ha CpaBHUTENHWTE CyMMW 3a npenctaBeHWA npegxofeH nepuod, B KOUTO €
Bb3HUKHaNna rpelika;

e B CNyyail, Ye rpelukaTa e Bb3HUKHana npeay Ham-paHHo NpeacTaBeHWs nNpeaxofeH Nepuog,
npeunsyncnsiBaHe Ha Ha4anHoTo Cango Ha akTUBWTE, MacUBWTE U KanuTana 3a To3u nepuop.
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e [pelka oT NpeaxoeH Nepvoa ce Kopurupa nocpeacTBOM Npen3dyucnaBaHe CbC 3adHa [1aTa,
OCBEH aKo € MpaKTU4ecKM HENPUNOXMMO A3 Ce ONpedeni HAKOW OT CreuuuYHUTE eddekTm 3a
nepvoaa unu KymynaTvBHMUSA eDekT OT Tasu rpeLlka.

Kopekuun 3a npeknacudukaums ca cymute, npeknacuuumpann kbm nevanba unu 3aryba npes
TEeKyLLMS Nepuo, KOWTO ca NPU3HaTK B Apyr BceobxBaTeH 40X B TEKYLUMS Unv nNpeaxoaeH nepuoau. Mpu
npunaraHe cYeTOBOAHA MOMWTUKA CbC 3a4HAa JaTa UMM M3BbPLUBA MPEW3YncrisBaHe CbC 3afdHa JaTta Ha
cTaTuh BbB (PMHAHCOBUS OTHYET WKW KOraTo ce mpeknacuduvuMpar cTaTuM BbB (DMHAHCOBUSI OTYET, Ce
npeacTaBsT TpW OT4YeTa 3a (PMHAHCOBO CbCTOSIHME, [Ba OT BCEKM APYrM OTYETU W CBbp3aHWTe C THAX
NOACHUTENHW NPUNOXeHUs. [IpyXecTBOTO NPeAcTaBs OTY4ETWM 3a (DMHAHCOBOTO CbCTOSIHWE KbM TEKYLUMA
nepuos, KoWTo ca NpuaHaTy B Apyr BceobXBaTeH A0XO04 B TEKYLUMS UMK NpeaxoAeH nepuoau:

e Kpas Ha Tekylums hepnos;
e Kpasi Ha NpeaxoAHWs nepuon (KoeTo OTroBaps Ha Ha4aroTo Ha HaCTOSILLMA nepuog), u
®  Ha4anoTo Ha Hal-paHHWUsi CPaBHUM Nepuom,.

KoraTo ce Hanoxu npoMsiHa B NpeCTaBsHETO UMK KnacugukaumusTa Ha cTaTun BbB (PUHAHCOBUTE CU
oTyeTH, [pyXecTBOTO npeknacuguumpa cpaBHUTENHaTa MHMOPMaLMs, OCBEH ako npeknacudukaumsTa e
NpaKkTU4ECKV HEBB3MOXHaA.

PEKTACHDHKAITHH

Peknacudukaummute npencraenseat MNpPOMEHM B NPEeACTABAHETO Ha OTAeNHW No3vUMKM  BbB
(hMHAHCOBUTE OTYETU C LieN NOCTUraHe Ha No-BAPHO WM YEeCTHO NpeacTaBsHe Ha MHopMaLuATa B TsX. Tean
peknacuurKaumMm ce npasBsaT PeTPOCNEKTMBHO, KATO Ce KOpWrupaT HadvanHute canja Ha BCeku 3acerHar
enemMeHT OT OT4YeTa M ce NpeacTaBs AONbAHUTENEH OT4Y4eT 3a PMHAHCOBOTO CLCTOAHME KbM HayanoTo Ha
Han-paHHWUsA CpaBHWUTENEH nepuoa.

CBbP3AHH JTHI[A H CAE/IKH MEXK/Y TAX

OpyxecTBoTO cnasea mauckBanusita Ha MCC24 npwu onpepensiHe u OnoBecTsBaHe Ha CBbp3aHWTe
nvua. Coenka Mexay CBbp3aHu nvua e NpPexBbprisHe Ha pecypecu, YCNyru Wnu 3agbiDKEHUs Meway
CBbp3aHu nuua bes pasnvka Ha ToBa, Janv ce npunara HAKakea LeHa.

b
YIiPABﬂEHHE HA @HHACOBHTE PHCKOBE

[eiHocTTa Ha OpYyXeCcTBOTO € M3NoxXeHa Ha peauua MHaHCOBM PUCKOBE, BKIIOYBALLM edheKkTuTe oT
npomsiHaTa Ha BanyTHWTE KYpPCOBe, NUXBEHUTE NPOLEHTM No BaHKOBW KPEAMUTK, 3aro3v Cpellly B3eMaHWus K
KpeauTHU Nepnoaw, NpeaocTaBsiHi Ha KIMEHTH.

PUCK OT KYPCOBU PA3JIMKHU

OcHoBHUTe npoaaxbu Ha OpyKeCcTBOTO ca NpeAHa3HaveHw 3a EBponeckns Cbio3 U U3HOC 3a TPETU
CTpaHu. Pa3nnamaHmTa Ca B eBpO W WATCKKU gonapw. F"I:KOBO,EI.CTBOTO cnegv OBMXEHWETO Ha BanyTHUTE
KYpPCOBE 1 B3eMa MEPKM 3a W3BsAreaHeTo Ha HeraTMBHM MOCNeauUM OT TAXHaTa NpoMsHa.

JINXBU NO TBPIFrOBCKW N BAHKOBM KPEOUTH

3a TekyllaTa c1 OeAHOCT OpYKeCTBOTO He nonasa b6aHKoB KpeauT.

KPEOWUTHW PUCKOBE

[py*ecTBOTO NpeaocTaBa KpeauTHW Nepuoamn Ha no-ronemute cu knveHTn ot 30 go 75 guu. OT cBos
cTpaHa ApyKecTBOTO Non3ea KpeauTHU nepuoau B pamkute Ha 30-60 oHW, npefocTaBeHy My OT HeroeuTe
AoCTaByMuM. |
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JHKBH/THOCT

PbKOBOOCTBOTO Ha OPYKECTBOTO NOAbpXa AOCTaTbYyHO CBOBOAHWM NAPWMYHKM HANMWMYHOCTWM C uen

ocurypsiBaHe Ha NnoCTosiHHa NUKBUOHOCT.

I IPYTA HOACHHTETHA HHO®OPMAIIHA KBM CTATHUTE HA ®HHAHCOBHA OTHET
1. OTUET 3A MNMEYAJIBATA UITU 3ATYBATA U [IPYTUAT BCEOBXBATEH OXO4

1.1. Mpuxodu
1.1.1.HeTHu npuxoawn oT npoaaxom
Xun. ne.
HeTHu npuxogu oT npogaxoun Kbm 31.12.2020 Kbm 31.12.2019
Mpuxoaw OT 4OrOBOPU C KITMEHTK 49 748 60 465
Mpuxogw oT npoaaxbta Ha matepuani 502 506
Mpuxogu ot npoaaxba Ha ycnyru 274 257
ObLO 50 524 61 228
1.1.2. Opyru npuxoam
Xun. ie.
Opyru npuxogm Kbm 31.12.2020 Kbm 31.12.2019
Mpuxoaun No Opyryv SOroBOpM, PasfvyHu OT NPUXOAKW OT JOrOBOPU C 411 561
KIMUEHTN
1.1.3. Mpuxogn oT 6e3Bb3MesqHWU cpeacTBa, NpeJoCTaBeH OT AbpXasara
xus. ne.
Opyru npuxoam Kbm 31.12.2020 Kbm 31.12.2019
MpaBuUTENCTBEHU AaPEHUA 38 HETEKYLLWM MaTEpUarnHn n HeMaTepuanHu 289 289
aKTUBU
MpaBuTEnNCTBEHU fAapeHUs 3a TeKylla AelHOCT 3 200 0
OBLO 3 489 289
1.2. Pasxodu L
|
1.2.1. Paaxogw 3a matepuanu
Xun. ne.
Pa3xogu 3a matepuanu Kbm 31.12.2020 Kbm 31.12.2019
OCHOBHW MaTepuanu 25032 31921
[opuBa Y CMa304HK MaTepuanu 94 126
EnexTpoeHeprus 1255 1503
MpwvpoaeH ras 173 158
Bopa 40 51
OBLO 26 594 33759
1.2.2. Paaxogu 3a BbHLUHW yCnyru
xusn. nis.
Pa3xoau 3a BLHLUHU YCIYTH Kbtm 31.12.2020 Kbtm 31.12.2019
[HoroBopw 3a ynpasneHue 1751 1692
PemoHTH 1639 1666
MoomManbNHUTENN 876 1084
3acTpaxoBky paboTHULM 416 447
CouwnanHu pasxogu-sayyepu 3a xpaHa 384 427
236 323

HaeTt TpaHcnopt
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OxpaHa 264 233
PeMOHTH - peknamaumu 173 342
3acTpaxoBKa MMYyLLIECTBO 70 70
MocpegHuyecTso 56 67
KoHCyNnTaHCK1 1 ApYyri JOrOBOpU 48 47
[MpeacTaBUTENHU 16 22
OxpaHa Ha Tpyda 46 46
Opyrvu pa3xoau 3a BbHLUHM YCnyru 15 25
Takcu 22 26
"paxaaHCK1 OoroBOpY M XOHOpapu 1 17
Pa3sxoau CBbp3aHu C KpaTKOCpOYeH mauHr 31 23
Kypuepcku ycnyru 13 14
CbobLuTenHn ycnyru 12 13
FOpuanyecko obcnyxeaHe 16 16
OBLlO 6 095 6 600

1.2.3. Pasxogw 3a amopTu3aunm

AMopTU3aumMmMTe ca HaducnsiBaHu no NWHEeWHWs MeTod crnopeq npegnonaraemMusi NorneseH XWBoT Ha

aKTUBMTE BbpXy aMOpPTU3MpyeMara CTONHOCT.

xuJi. jie.

Pazxogu 3a amoptusaummn Kbm 31.12.2020 Kum 31.12.2019
Pa3sxogu 3a amopTM3auuu B T.4.: 3116 3 368
[AunzompaliHu MamepuanHu akmusu 2941 3186
HwnzompaliHu HemamepuanHu akmueu 175 182

1.2.4. Pa3xoawm 3a nepcoHana

xun. ne.

Pa3xogu 3a nepcoHana Ktm 31.12.2020 Kbm 31.12.2019
Paaxonw 3a 3annaTtu 9116 10 042
Pasxogwv 3a ocurypoBku [ 1742 1905
Pa3sxogw 3a HenonasaHu oTNYCKK (130) (28)
OBLLO 10 728 11919

1.2.5. Pa3sxoau 3a obesleHka Ha HedOMHaHCOBW aKTUBK

Xxun. ne.

Pa3sxogu 3a ob6e3leHKa Kum 31.12.2020 Kbm 31.12.2019
Pasxonu 3a obe3ueHka Ha B3eMaHusl No 4OroBOpU C KITUEHTU 0 9
OBLO 0 9

1.2.6. [pyrv pa3sxoam

Xun. ne.

Opyru pasxogu Kbm 31.12.2020 Kum 31.12.2019
Pasxogu 3a KoMaHOWPOBKK 24 28
Pasxonu 3a obesweteHus 67 72
Pasxogw 3a pexknama 143 122
[aHbum 1 Takcn 52 54
Opyru pasxogm 95 173
OBLO 381 449
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1.2.7. Cymn C KOpPEeKTUBEH XapakTrep

XuJ. 8.
CyMHM C KOPEKTUBEH Xapakep Ktm 31.12.2020 Kbm 31.12.2019
BanaHcoea CTOMHOCT Ha NpoAafeHu aKTusmn 446 477
[NpethakTypupaH pa3xoau 3a TPaHcropT, en. eHepra 1 ap. 273 254
M3meHeHue Ha 3anacuTe OT NPoayKLUMA (104) 345
M3meHeHWe Ha 3anacuTe B He3aBbPLUEHO NPOM3BOACTBO (30) 74
OBLO 585 1150
1.2.8. ®uHaHCOBM NpUX0An/pasxoau, HETHO
Xun. ne.
DUHaHCOBUW CAENKW Kem 31.12.2020 Kbm 31.12.2019
MpUXOAM OT NUXBM MO 3aeMK ' 0 1
Pasaxoau 3a NMXBK NO NN3UHIOBKU JOTOBOPU (2) (2)
Pa3xoaw 3a obcnyxBaHe Ha 6aHKOBWM CMETKM (23) (27)
MonoxutenHuW/oTpuuaTenHn KypcoBu pasnnku (170) 18
OBLO (195) (10)
1.2.9. MNe4anbu v 3arybu oT onepaLum KOMTO ce OT4HEeTaT HETHO
Xxun. ns.
Bup pazxoa/npuxogn Kbm 31.12.2020 Kbm 31.12.2019
BanaHcoBa CTOWHOCT Ha NpoAafeHn akTUBK 0 (3)
8 m.y4. ObnzompalHu MamepuanHu akmueau 0 3
Mpuxogw ot npogaxba Ha ALNroTpanHU akTuBK 5 23
OBLO 5 20
1.2.10. Pa3xoau 3a gaHbuu
Xur. 1e.
Bug pasxopn 2020r. 2019r.
Tekyl pa3xos 3a AaHbK (705) (499)
Opyrv KOMMNOHEHTW Ha TeKyLl, aHbyeH pa3xo[ 30 5
Pa3zx0d/npuxcd no omcpoyeHu daHbyu, bmracawa ce 00 8b3HUK8aHEMo U 30 5
oﬁpamHomo nposefieHue Ha epeMeHHU ﬁaanuxu
o] =11{e] (675) (494)
1.2.11. MNevanba/3aryba oT MHBECTULIMIA B KanuWTanoBn UHCTPYMEHTH
Xurn. ne.
Bup pasxoa/npuxopn Ktm 31.12.2020 Kbm 31.12.2019
[MpeoueHka Ha MHBECTMLWK B APYrM NpeanpuaTua 119 2087
OTcpoYeH JaHb4eH nacue (12) (208)
OBLLO 107 1879
1.2.12. Joxopa Ha akuus
Mepu Emutupanm | UskyneHun Akuum Bpoii auu | Cp.npeT. | Cp.npeT.6p. | Mevyan6a | [loxoa Ha
s aKuumn cobcT.aky | B 06pbiy. | B o6pbw, | 6p./ouu | akumu/gum | /nesal | akuus-ne.
Ktm 31.12.2019 | 18 193 752 - 18 193 752 365 1| 181937524 339 611 0.24
Ktm 31.12.2020 | 18 193 752 - 18 193 752 365 1] 18193752 |6 060 016 0.33
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AKTHUB

2.1. Umomu, cbopbXeHUs, MawuHu u obopydsaHe

2. OTYET 3A ®PMMHAHCOBOTO CbCTOSAHUE

IMOTH, CbOPBXEHUSA, MalvHKU M obopyaBaHe ca npencrtaBeHy B 6anaHca no ueHa Ha npuaobusaxe,
obpa3syBaHa OT MOKynHaTa MM CTOWHOCT U AOMbIHUTENHUTE Pa3XOAW, U3BBPLLUEHW MO NpuaobuBaHETo UM U
HamarneHu ¢ HaTpynaHuTe aMopTu3auun 1 npuaHataTta obesueHka. CTOMHOCTHUAT npar 3a onpegensHe Ha
aaneH aktue kaTto HeTekyw, e 700,00 nesa.

Xun. ne.
WUmoTH, MawnHu, Ginan MaLumHn K Gttt ﬁozzggr 063::@:'ma B nﬂguec
ChOpPBLXEeHUA U 3emu 5 obopoyaBsaH & H'!:Fl P i BLTpeWwHM | Marpaxaa O6wo
obopyRRaje 2 cpencTBa | MHCTanauvu He

OmyemHa cmoiHocm
Canpgo Kbm
MocTenUK ‘ 1621 57 11 68 2340 4 097
WManeanu ot 1
ynotpeba (691) (30) (179) (2074) (2974)
O6LL0 yBENUYEHMS 430 - (168) s _ i
(HamaneHus) 2
Cango KbMm
31.12.2019 1027 | 6958 31 260 2778 947 1283 1818 46 071
Moctbnunu 44 908 1 17 4 283 5253
Waneanu ot
yrnotpeba (228) (12) (1077)| (1317)
O6wwo yBenuyeHus 44 ) 680 (1) 17 - i
(HamaneHus) -
Canpo KbMm
31.12.2020 1071| 6958 31940 2778 936 1300 5024 50 007
Amopmusayus u obesuyeHka
Cango Kbm
31.12.2018 0| (2535) (22 749) (1 145) (786) (750) 0| (27 965)
AmopTuaauus 3a
ronMHaTa (278) (2 596) (96) (77) (121) (3 168)
SHDETRaaRaEiE 682 15 114 811
naneanu ot ynotpeba
O6wwo ysenuyeHns
(HamaneHus) 0] (278) (1914) (81) 37 (121) _| (2357)
Canpo KbM
31.12.2019 0| (2813) (24 663) | (1226) (749) (871) | (30322
AmopTuzaums 3a !
roguHaTa ((278) (2 363) (95) (56) (129) (2 921)
AmMopTunzaums Ha S04 o i
nanesnu ot ynotpeba
O6wo yBenm4eHus
(HamaneHus) 0| (278) (2149) (95) (44) (129) .| (2695)
Canpgo Kbm (33
31.12.2020 0| (3091) (26 812) (1321) (793) (1 000) 0 017)
BanaHcoea cmoiiHocm
BanaHcoBsa cToiHOCT
M 31.12.2019 1027 4 145 6 597 1552 198 412 1818 15 749
BanaHcoBa
CTOMHOCT KbM 1071| 3867 5128 1457 143 300 5024 16 990
31.12.2020

Kbm 31 nekemspu 2020 r. B XEC Al HeTekyLMTe akTMBKM B NPOLIEC Ha N3rpaxaaHe ca B pasmep Ha
5 024 xun. ne. CbLECTBEH KOMIMOHEHT Ha Tasu No3vuMs e HoBa DoskuiiHa MHCTanauusa Ha croHocTt 3 500

Xun. ne..

MoetanHo ce BbBeXgaT B eKcnnoaTaumsi 3aBbpLUeHWTe akTMBW CbrnacHo npueTara
MHBecTUUMOHHa nporpama 3a 2020 .
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i

Kbm 31.12.2020 roguHa pbKOBOACTBOTO Ha APYKECTBOTO € M3BBbPLUMMIO nperneq 3a obe3ueHka Ha
MMOTH, CLOPBXKEHWA, MaLUMHK W 0bopyaBaHe. B pesynTaT Ha npernega He ca yCTaHOBEHW aKTUBM, 3a KOWUTO
BanaHcoBaTa CTOMHOCT 4a € N0 — HUCKa OT Bb3cTaHOBUMAaTa UM CTONHOCT.

2.2. HemamepuanHume akmusu

Kem 31 pekemBpu 2020 r. OpyecTBOTO MNpUTEXaBa HemarepuanHu AObfroTpakHn axkTMBu C
HanaHcoBa CTOMHOCT B paamep Ha 193 xun. n.., B T.4. CobTyep 3a HXeHepHO NpoekTupaHe 1 YeptaHe Top
Solid - 51 xun. ne., Kompas 3D — 39 xun.ne; CodTyep Ha cTeHA 3a nanutaHua — 4 xun. ne.; Codtyep 3a
nnaHvpaHe Ha npousgoAcTBoTO — 13 xwn. nB.; CucTema 3a ynpasleHwe Ha OTOMMeHUeTo — 3 Xun. nBe.;
Codbtyep 3a yeb ctpaHuua — 8 xun. ne.; CoTyep 3a MOHUTOPUHI Ha NPOW3BOACTBEHM MaLLUMHWU — 68 xun.
nB.; CodbTyep 3a BUpTyanuaauus 1 aHTUBUPYC — 7 XWn. NB.

Kem 31.12.2020 rognHa pbKkOBOACTBOTO Ha APYXECTBOTO € M3BLPLUMMO npernes 3a obesueHka Ha
HemaTepuanHu akTuBu. B pesyntaT Ha npernega He ca yCTaHOBEHW akTWBWM, 3a KowuTo GanaHcoBaTa
CTOMHOCT fa € No — HUCKa OT Bb3cTaHOBUMAaTa UM CTOMHOCT.

2.3. Akmueu ¢ npaeo Ha rnosizeaHe

AKTMBM C NpaBo Ha Nnon3BaHe AsTOoMO6MAN

Omy4em#na cmolHocm

Canpgo kbm 31.12.2018 | 0
MocTbnunu 101
Canpo kbm 31.12.2019 101
Canpgo kbm 31.12.2020 101

Amopmus3sauus u obe3yeHka
Cango kbm 31.12.2018 -

AmopTusauus 3a roguHata (18)
Canpgo kbm 31.12.2019 (18)
AmMopTu3auus 3a roguHata (20)
Cango kbm 31.12.2020 (38)
Banaxcosa cmoliHocm

BanaHcoBa cToMHOCT kbM 31.12.2019 83
BanaHcoBa cToiHocT kbMm 31.12.2020 63

2.4. Hemekywu ¢puHaHco8u akmusu

XEC* ALl npuTexxaBa ObNrocpoYHM (PMHaAHCOBK akTmBM Ha obuwa ctomHocT 10 944 xun. ne. B T.M.
WHBECTULMM B acoLMnpaHn NpeanpusaTus oLeHeHn No cnpaeegnvea CTOMHOCT B pasmep Ha 10 335 xun. ne.
1 hMHAHCOB aKTUB OLEHEH MO amopTM3WpyemMa CTOWHOCT, NPeacTaBnsaBall AOMbIHUTENHA NapyM4Ha BHOCKA
3a choHg pesepseH Ha 3A[ ,AceT WHwypwHc" ALl B pasmep Ha 609 xun. ne.. WHeectuuyuute ca
pasnpeaeneHn B CNeAHUTE APYXecTBa:

1. 3A0 ,AceT UHwypbHC" All, rpag Codoms, 6yn. ,T. Anekcanapos” Ne 81-83. EMK 203066057. O6wo
3acTpaxoBaHe. Pa3vep Ha kanutana — 10 500 000 neea, pasnpegenex B 105 000 6post akumm ¢ HOMWHanN
100 nesa. XEC ALl nputexasa 21 000 6pos akumu. [an ot rnacoseTte B 06070 chbpaHue — 20,00%. Kbm
31 nekemspwu 2020 r. oBwmAT pa3mep Ha nHeectuumaTa B AL ,AceT MHwypbHc" Al e 2 890 xun. nB..

2. MuTepHewsHbn Acet 6ank” All, rpag Codous, 6yn. ,T. Anekcangpos” Ne 81-83. EMK 000694329.
JlueHsunpana Toproecka 6aHka. Paamep Ha kanutana — 30 306 444 neea, paznpegeneH B 30 306 444 6pos
akumn ¢ HomuHan 1 nes. XEC AL nputexasa 1979 788 ©Oposa akuuw. [ian ot rmacoseTe B 06Li0TO
cubpanue — 6,53%. Pazmepa Ha nieectuumsta kbM 31 gekemepu 2020 1. e 7 444 xun. n..

3. ,CNX Tpaxc” OO0, rpan Codumsa, yn. “@p. XK. Kiopn” Ne 20. EMK 130981001. [lefiHOCTK, CBbp3aHn
C TpaHcnopTHW ycnyrn. Pasmep Ha kanwTana — 10 000 neea, pasnpegenexu 8 100 6pos asnose ¢ HOMUHAN
100 neea. XEC Al nputexasa 5 6pos ganose. [an oT rmacoeeTte B 06woTo cbbpaHue — 5.00 %. Kbm 31
pekemepu 2020 r. obwmAT pasmep Ha uHBecTuumaTa e 500 nesa.

32




XnapPABNMUYHU ENEMEHTU U CUCTEMW ALl
rOOVWEH ®MHAHCOB OTYET 3A MEPUOAA, NMPUKIIOYBALL HA 31 JEKEMBPW 2020 roovHa

HeTekyLiuTe (OMHAHCOBM aKTUBW Ca NpeAcTaBeHW BbB (HUHAHCOBUA OTYET Ha [pyXecTBOTO KaTo e
W3nonaseaH Mopena Ha crnpaeednueata CTOWHOCT. BbB Bpb3ka C W3rOTBAHETO Ha HACTOALMSA OTYeT,
[lpyecTBOTO e Bb3noXUno Ha'CbBeTa Ha AMPEKTOPWUTE W3BbPLUBAHETO Ha OLEHKa Ha NpuTexaBaHuTe
HeTeKyLLUTe (DMHAHCOBW aKTWBM B kpas Ha tuHaHcosa 2020 r.

Mpu ouEeHKaTa Ha akTMBWTE MO cnpasBeAnvMBa CTOWHOCT Ca M3MNON3BaHW AaHHW Mpou3TuYaluM ot
aKTUBHW nasapu, KOWTO Ca MPeLeHeHn KaTo BXOASLUM JaHHW OT MepapxuyHo HMBO 3 — HeHabniogasaHu
BXOAALLM OAHHHU.

3a oueHkaTa ce M3non3sa NpUxodeH NMoaxod Ype3 MeTof Ha yucTaTata CTOMHOCT Ha akTUBUTE KbM
CTOWHOCTTa Ha OLeHABaHWs 0BEKT M KOpeKkUWs 3a nunca Ha KOHTpOor .

2.5. Tekywu MmamepuarnHu 3anacu

MaTepuanute ca oT4eTeHu no LeHa Ha npuagobreaHe, popmMupaHa oT NOKyrnHaTa LeHa Niioc BCUYKM
Npekv pa3xoau 3a [AoCTaBkaTta MM B NpeanpusiTMETO, KOWTO Ca MM J0Benu B CbCTOAHWE 3a ynotpeba. Mpes
OTHYETHUSA Nepuos 3a MaTepuanHuTe 3anacu Npu TAXHOTO OTMKCBaHE e NpunaraH NPenopBLYMTENHUAT METOA
— cpepHO npuTerneHa LeHa. B kpas Ha OTY4eTHWUs Nepuof He e u3BbplueHa obesleHka Ha maTepuanHuTe
3anacu, nopaau ToBa, Ye OTYETHaTa UM CTOMHOCT HE € MO BMCOKAa OT HeTHaTa UM peanusyema CTOWHOCT.

MpoaykumsiTa € oT4yeTeHa no akTuyecka ceGecToiHOCT, KOATO BKIKOYBA BCMYKW MPEKU W KOCBEHM
pa3xoau, 6e3 pasxoauTe 3a ynpaeneHve v npogax6u, hMHaHCOBUTE U U3BbHPEAHUTE Pa3Xxoau.

HeaaabpmeHom NMPoOn3BoACTBO € OLEeHEHO Mo CTOWHOCTTa Ha OCHOBHWUTE NMPOW3BOACTBEHU pa3xodu,

[0 CTeneHTa Ha CBOATa 3aBbpPLUEHOCT.

Xus. ne.
Tekywm maTepuanHu 3anacu Kbum 31.12.2020 Kum 31.12.2019

OcHoBHW MaTepwanui 3044 4117
Pe3epBHuW 4actu '; 7 7
[opyBa 1 cMaz304yHKM Marepuanu 1 1
CnomaratenHu Mmatepvanu 1729 1835
Mpoaykums 1094 989
HeaaBbplUEHO NPOVU3BOACTBO 431 402
OBLlWO 6 306 7 351

2.6. Tekywju mbp20&CKU U Opyau e3eMaHus.

BaemaHusaTa B nesBa ca OLEHEHW MO CTOMHOCTTa Ha TAXHOTO Bb3HWKBAHE, a OEHOMWHMpaHuTe B

YyxOecTtpaHHa BanyTa ca

npeoueHeHn no

3aKn4YnTenHua KypcC

Ha BHBE KbM

31 pekemepym 2020 r. v pa3nuKMTE OT NpeoLeHKaTa ca OTYETEHM KaTo TeKyll npuxod unu pasxof B OTyerta
3a BceobxpaTHWs goxofd. O6esleHka e N3BbpLUBEHA CblNaCHO M3UCKBaAHWATA Ha NPUNOXUMWUSA CTaHaapT.

Xus. j1e.
TekyLu TLProBcky U ApYrvM B3eMaHusA Kum 31.12.2020 Ktm 31.12.2019

BaemaHusa no npogax6bu no JOroBopw C KIWEHTWU B cTpaHara 471 576
BaemaHus no npodax6tu no JoroBopu C KNMEHTH B HyxbuHa 7 745 4 414
BaemaHus no npegocTaBeHy aBaHcu 89 83
MpeannaTeHn pasxoan 61 74
MpenoctaBeHW rapaHUmMM U Jeno3nTu 15
Bay4epwu 3a xpaHa 11 33
B3aemaHusa No NpaBUTENCTBEHU aapeHus - PuHaHcupade no mapka 60/40 448 0
OBLUO ' 8 825 5195

2.7. Tekywju daHbYHU akmusu

Kbm 31.12.2020r. e HanMuucreH OaHbK 3a Bb3cTaHOBSABAHE Mo 3akoHa 3a [AaHbka Bbpxy AobaBeHaTa

CTOMHOCT.

Xun. ne.

TeKywm JaHbYHU aKTUBU

Kem 31.12.2020

Kbm 31.12.2019

HanbyeH kpeaut no 30C

392

400
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2.8. Mapuy4Hu cpedcmea

MapuyHWTEe cpeacTBa B NeBa Ca OLEHEHW MO HOMWHAanHa CTOWHOCT, a nNapuy4HuTe cpencTea
AEHOMWHMPaHWU B YyXOecTpaHHa BanyTa ca OLEHEHW Mo 3aKkn4uTenHus Kypc Ha bHB kbm 31 gexkemspw
2020 r. 1 pa3nukKTe OT NMpeoLieHKaTa ca OTYETEHW KaTo Tekyll hMHaHCOB npuxod unn pasxod B OtyeTa 3a

BceobxBaTHMS Ooxoa. |
{

xun. ne.
MapuyHK cpeacTea Kbm 31.12.2020 Kum 31.12.2019

Mapu4Hn cpeacTea B 6powi B Nesa 7 6
MapuyHn cpeactea baHku, B T.4.: 5330 7 020
B nesa 595 2 569
B espo 2 967 4 066
B wamcku donapu 1768 385
OBLWO 5337 7 026

COBCTBEH KAITUTAIT U [TACHUBH

2.9.1. OcHogeH Kanuman

OCHOBHUAT KanuTan Ha [OPYXeCcTBOTO e MpeAcTaBeH Mo HeroBata HOMWMHAaNHa CTOWHOCT M
CbOTBETCTBA Ha akTyanHata My cbaebHa peructpaums. Kem 31 gexkemepw 2020 r. BHECEHWMAT HaMbIHO
ocHoBeH KanuTtan e B paamep 18 193 xun. ne. KanutaneT e pa3npegeneH B 18 193 752 6posa oGuKkHOBEHM,
BesHanuyHK, NOMMEHHK akuMM ¢ NpaBo Ha rnac, Bcska ¢ HomuHan no 1.00 ne. MaxopuTepeH akunoHep B
apyxectBoTo e ,CTapa nnaHunHa xona” Al ¢ yyactue 64.53 %.

2.9.2. Pezepsu.

B oTyeTa Ha OpYKECTBOTO € MpeacTaBeH pe3yntaTbT OT U3BBLPLUEHWTE Mpe3 MpeaxofHyu roduHW
npeoueHkn: npe3 2006 r. e M3BbPLUEHA OLEHKa Ha CbOPBXEHUSATa WM Ha HEOBWXUMWUTE UMOTU — 3eMA U
crpaan. ®opmnpaH e npeoleHbyeH peseps 3a AbNTOTPaHW MaTepuantu akTuem, kKoiTo kem 31.12.2020 r.
e B pasmep Ha 4 541 xun. ns..

B cnegcteue Ha npunaraHeto Ha MC®O 9 ,®uHaHcoBM WHCTpymeHTW", kbm 31.12.2020 r. e
dhopmupaH npeoLeHbYeH pe3epB Ha (UHAHCOBU MHCTPYMEHTU, KOWTO € B pa3mep Ha 5 629 xun. ns.., B T.4.
OT Ha MpeoueHka Ha uHBecTUUMKM B WMHTepHewbHbn Acet 6ank” A v 3A0 ,Acer WHwypbHC" AL u
OTNMCBaHE Ha ObNroTpamHn akTuBK.

XuJ. jis.

PesepBu Kbm 31.12.2020 Kbm 31.12.2019
Peseps 0T nocnegpalla OLeHKa Ha aKTUBM 4 541 4 541
O6wu pesepu 1819 1819
E:;t:gs OT NpoMsiHa B crpaBeanuBaTta CTOWHOCT Ha (huHaHCOB 5629 5 597
Apyrv pesepsu 2876 2876
oBLo 14 865 14 758

2.9.3. QuHaHco8 pe3ynimam

BbB Bpb3ka ¢ YkasaHue Ha MuHMCTepCTBO Ha (omHaHcuTe oT 02.03.2021 r. OTHOCHO OTuYMTaHe Ha
NpUXoau OT ObPXKaBHW MOMOLLM BLB Bpb3Ka C MPeocaonsaBsaHe Ha nocnefacTenaTa ot naHgemuaTa ot COVID-
19 BbLB (OMHAHCOBUMST pesynTaT Ha AgpyxecTtBoTo 3a 2020 r. ca oTyeTeHW W Npuxodu OT puHaHcKpaHe Mo
mapkaTta 60/40, kouTto ca nonyyeHn npe3 2021 r. ManbnHeHneTo Ha TOBa yKasaHWe HanoXW rnpoMsiHa B
oTyeTeHaTa neyanba 3a roguHaTa cnpsMo npeasapuTenHo obsieeHaTa 3a YeTBbLPTO TpuMeceymne Ha 2020r.

| XuJi. 8.

®PuHaHCOB pesimTaT Kbm 31.12.2020 Kbm 31.12.2019
HepasnpepneneHa nevyanta 1999 1480
Tekywa nevyanba 6 060 4 340
OBLO 8 059 5820
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HETEKYLLN [TACHUBH

2.10. Macueu no omcpoYyeHu daHbYyU

Xust. f18.
BpemeHHa pasnuka, Ko 31.12.2019 [OBnxeHve Ha oTcpoveHuTe AaHbum 3a 2020 Ko 31.12.2020
HEM3MNON3BaHM yBenvyeHue HamaneHue
AaHbYHK 3arybu, HaHbyHa Hanb4Ha HaHbyHa HaHb4Ha
HEW3MONBaHW BpEMeHHa OtcpoyeH BPEMEHHA OT1cpoyeH BDEMEHHA OTcpoyeH BpEMeHHa OTtcpoyeH
OaHbK AaHbK LaHbK AaHbK
AaHb4HN KpeauTw pasnuka | | pasnuka paanuka paanuka

AKTMBM N0 OTCPOYEHM AaHbun |
AmopTM3aumnn 1774 178 3130 313 (2 892) (289) 2012 202
ROMBAHCHPYMU 492 49 362 36 (492) (49) 362 36
OTNyCKH
Hoxonu Ha ®J1 85 9 275 28 (85) (9) 275 28
ObwoakmBA N | 545 236 3767 377 (3469) | (347) 2 649 266
OTCPOYEHM AaHbLM:
MacuBu NO OTCPOYEHU AaHbLKU
MpeoueHbyeH pesepe | 5045 505 5045 505
MpeoueHka Ha
R IMPAHY 5 800 580 454 45 6 254 625
KanuTanoBu
MHBECTULIK
Obwo nacueuno | 45845 | 1084 454 45 0 0 11299 1130
OTCPOYEHU OaHbUM:
g;‘;';‘;""“” AANBUM | s404) | (848) 3313 331 (3469) | (347) (8 650) (865)

2.11. pyau Hemekyuu huHaHcosu nacusu

Kbm 31.12.2020 r. Apy»€CTBOTO MMa CKIMIOHMEH e[MH AOroBop 3a MU3WHI. HeTeKywoTo 3aabihkeHne e
B pasmep Ha 24 xun. ne. Kem 31.12.2020 r. HeTekyLWOTO 3a4biPKeHWe Mo JOroBoOp 3a NU3WHT € B pasmep Ha

24 xvn. ne.

212 Hpaaumencmeef!-m dapeHus, HemeKkyuwia 4yacm

xun. ns.
MpaBuTencTBeHU AapeHus Kbm 31.12.2020 Kbm 31.12.2019
Cybeugun 3a nokynka Ha JMA -o6Lo 632 921
B T.4. Tekywa 4act - npuxoau 3a 2020 r. (289) (289)
MpaBuTencTBeHW AapeHun - HeTeKylla 4acTt 343 632
TEKYILLH TACUBHU
2.13. Tekyuwyu mbp2o8cku U dpyau 3a0biuKeHUs
Xuns. ie.
TeKylM TbProBCKM U APYr4 3agbImKeHUs Kbm 31.12.2020 Kbm 31.12.2019
3agbMmKeHMa KbM JOCTaBYMLM B Nesa 2 351 2278
3agbImKeHUs KbM AOCTaBYMLM B EBPO 589 520
KnueHTw no aBaHcK 204 203
3agbmKkeHue 3a nannawliaHe Ha OUBUOAEHTU 1327 1311
MpeagnnaTeHn Npuxoamn 2 9
Opyrv TeKyLWM 3aabIKeHNs 31 4
OBLWO 4 504 4 325
2.14. Tekywu 3a0bIDKeHUsI KbM epcoHana
i xun. ne.
TeKyliM 3agbimKeHus KM nepcoHana Kum 31.12.2020 Kbm 31.12.2019
3adbmKeHUs 3a Bb3HarpaxoeHus 1314 1389
3a0bmKeHns KbM OCUrypuTernHn oHgoBee 290 333
OBLO 1604 1722
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2.15. Tekywa yacm Ha meKyuju 0aHbYHU 3a0bIKeHUs

Xun. ns.

Tekylwu gaHbYHU 3a0bLIMKEHUA Kbm 31.12.2020 Kum 31.12.2019
3apbmkeHus 3a OO0 168 151
3aabmKeHus 3a KopropaTUBeH JaHbK 105 39
Opyru panbum no 3KMNO 9 11
OBLUO 282 201

2.16. [pyeu mexkyuu ¢huHaHcoeu nacusu

DUHaHCOBM NacuBW OTYUTAHW NO aMOPTU3UMPYEeMa CTOMHOCT € TeKyLO 3adbIMKeHWe Mo NMU3UHFOBK
O0roBopy B pasmep Ha 21 xun. ne.
|

2.17. [MpasumencmeeHu OapeHusi, meKyuia 4acm
TekywaTa 4acT Ha cybcuamaTa 3a AbnNrotTparHu akTveM € B pasmep Ha 289 xun. ne.
2.18. Cewbp3aHu nuya

[pyXecTBOTO MMa OTHOLUEHME Ha CBbP3aHO Nuue CbC crnegHuTe NpeanpusaTns:

LCTAPA MIMAHWHA Xona- A

.M+C XUOPABITMK" AL}

Mpe3 nepwopa 01.01.2020 - 31.12.2020 r. He ca ocbllecTBeHu caenkn cbe ,CTAPA MNAHUMHA
xong“ Af.

3a otyetHaTta 2020 r. XEC AL wma Tbproecku B3ammooTHoweHwus c ,M+C XWOPABIWMK® AQ,
Kaszannbk, EMK 123028180 v kato goctaBuMk WM kato knueHT. [octaBkute 3a nepuoga 01.01.2020 -
31.12.2020 r. ca Ha cToWHOCT 37 xun. nB. 3agbmkeHneTo e ypeaeHo. Npogaxbute 3a nepuoga 01.01.2020 -
31.12.2020 r. ca Ha cTolHOCT 725 xun. nB. KbM faTtaTa Ha CbCTaBsiHE Ha OTYEeTa B3EMaHWATa ca ypeaeHu.

2.19. YCJIOBHU AKTUBU U YCIIOBHU SAOBIIXKEHNA
KbM Kpasi Ha OTYETHUSA NepuoL APY)XECTBOTO HAMa 3aI10KeHN akTMBU.

Mexgy XEC A v 3AL ,ACET MHLWYPBHC" Al e cknoyeH OOroBop 3a noemaHe Ha MogYMHeHo
YCINOBHO 3agbmkeHne. CwrnacHo To3u gorosop XEC All ce sagwmxasa ga npepoctasu Ha 3A0 ,ACET
MHLWYPBHC" ALl npu nouckeaHe 1 Npu HacTbMNBaHe Ha akTMBMpallo ckbuTne cymarta go 294 xwn. ne. 3a
KoeTo e u3gageHa 6aHkoBa rapaHumMs CbC CPOK Ha BanugHocT o 19.12.2021 r.

2.20. CbBUTUA CIIE[] KPAS1 HA OTHYETHUA NMEPUOL

He ca HacTbnunu cbbWTMA creg oTdyeTHaTa gaTa OO JaTtaTa, Ha KoATO (PUHaHCOBUAT OTYeT e
ofoBpeH 3a n3gaeaHe, KOMTO Aa HanaraT AOMbIHUTENHU KOpeKLUUK 1/Mnu OnoBecTsiBaHWA BB (DMHAHCOBUSA
oT4yeT Ha XuapaenuyHu enemeHTn 1 cuctemn ALl 3a roguHaTta, npuknodsaila Ha 31 gekemspu 2020 r.

2.21. MPUHLMNIT — npednonoxeHue 3a delicmeaujo npednpusimue

Mpe3 2020 r. geliHocTTa Ha KoMnaHuATa Belle cepro3Ho NOoBMUsAHa OT edekTa Ha naHgemMusaTa ot
KoBua-19 » HanoXeHuTe orpaHuymMTenHu Mepku, KOUTO A0BeAoxa [0 PA3KO CBMBaHE Ha MKOHOMM4YecKaTa
aKTMBHOCT BbB BCUYKM BOAELLW rmobanHyM nKkoHoMUKM, ocobeHo npes nbpeoTo nonyrogne Ha 2020 roguHa.
EkcnopTtHaTta opueHTupaHocT Ha XEC Al o6ycnoBu 1 cunHaTa 3aBUCMMOCT Ha NPOU3BOACTBEHaTa AeAHOCT
C BLHLUHWTE na3apu, OCHOBHO B paMKuTe Ha EBpONencKuns Cbio3.

HesaBucvmo, 4e B Bbnrapus He 6sixa HanoXeHW OrpaHWyYUTENHU MEpKW B MPOMULLNEHMTE
npeanpusaTus, edekTsT Ha naHgemusTa oT KoBna-19 okasa BNMsHWE BbpXy OEWHOCTTa W npogaxbuTte Ha
KOMMaHWATa B HACOKa HamansiBaHe Ha TbPCEHETO Ha MpOM3BeX4aHaTa npodykuus 1 obema Ha NnopbYKkK OT
OCHOBHWTE KIIMEHTW Ha KOMnaHusATa, HeobxoanMocT oT 6bp30 yCBOsSIBAHE HA MHOXECTBO HOBW MPOAYKTH, C
Llen KOMMNeHcMpaHe Ha HaManenuTe NopPbYKK.

BbapgelicTBueTo Ha naHaemuaTa oT Koeuao-19 u npegnpvemanvMTe Mepku OoT npaeutencreata u EC
npodbIHkaea fa Cce OTNvM4YaBa CbC CropaguYHOCT M HEPUTMUWYHOCT B MPOSIBMIEHWETO BbPXY WMHAOYCTPWUATA,
koeTo ofycnaesi CMEHslM Ce HACTPOEHUst Ha Masapa W HEKOHCUCTEHTHWTE Ou3Hec pesynTaTy.
MHaycTpyanHoTo npou3BoAcTBO B 3anagHa EBpona ce Bb3acTaHOBsiBAa YyBCTBMTENHO crnepd 3arybure,
noHeceHun B cpefata Ha 2020 roguHa v nepcrnektmsute 3a 2021 roguHa ca 3a nocTeneHHo HapacTBaHe Ha
obema Ha npopaxbute.
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OceeH npomsiHa Ha OM3HEC Mogena W npuemaHe Ha HoBa cTpaTerns 3a (yHKUMOHWpaHe B
npomMeHsila ce cpeaa, [pyKecTBoTo npeanpyveMa HamansiBaHe Ha pasxoauTe CU 1 NoNuTMKa Ha no-6bpaa
1 edheKTMBHA aganTaums Kbm NpoMeHsiLLiaTa ce cpeaa.

PbKOBOCTBOTO Ha [lpyecTBOTO c4MTa, Ye CbLIOTO € AeWCTBaLLo M Lie ocTaHe AeWCTBallo, HAma
nnaHoBe W HaMepeHUs 3a npeycraHoBsiBaHe Ha JenHoCTTa.

Mpes 2021 r. He ce NpedBWXAa B3EMAHETO Ha PelleHUs 3a HaMansBaHe Ha kanutana, 3a npeobpaayeaHe

1MW NpekpaTsiBaHe Ha [pyXecTBoTO..
2.22. Bb3HazpaxdeHue 3a odum

CwrnacHo 4n.30 an.1 ot 3C [pyXecTBOTO ONOBECTABRA, Ye Bb3HarpaxgeHneTo 3a ogut 3a 2020r. e 8
pazmep Ha 7 xvun. neea 6e3 AAC.

OupekTtop ,®uHaHcK”; Papgocnasa [loHyesa MpokypucT: uHxK. BeHuucnae }ﬂénynoa /
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