XULPABINUYRU ENEMERTA U CUCTEMMA

MEXRLIAIRIER LIORNAYLD

3a AeMHOCTTa npe3 NbPBOTO WwecTMeceune Ha 2020 roguHa

l. VIHd:)opmau.vm 3a BaXHM CBLOWUTUA, HacTbLNUMINU npe3 wectmece4yuneTo, U 3a
TAXHOTO BIIUsAHNE BBHLPXY pe3ynTtatuTe BbB (bI/IHaHCOBVIFl oT4erT.

O6woTo cbbpaHMe Ha akuMoHepuTe Ha XugpaenudHM enemeHTn n cuctemu Al,
nposegeHo Ha 14.05.2020 roguHa, B3e pelleHWe [a ce pasnpefenu cyma B pasmep Ha
3820687,92 neBa 3a uannaiiaHe Ha aneBnaeHTn 3a 2019 roguHa.
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XEC Al wusnnawa guBmaeHT npe3 BCska roguHa OT CbLUeCTBYBAaHETO CUM KaTo
nybnuyHa komnaHud. ObLaTta cyma Ha HauucreHns AMBUAOEHT 3a TO3W Nepuop € B pasmep
Ha 28,351 mnH. neBa. AMBMAEHTHOTO MOKPUTME Ha MbpBOHaYanHata mHeectuums e 108,2
nbTN.

Hama gpyrM 3HauvMmm cbbuTua OT HayanoTo Ha domMHaHcoBaTa roauHa, okasanu
BINUsIHUE BbPXY pe3ynTtaTute BbB OMHAHCOBUSI OTHET.



Il. OnucaHue Ha OCHOBHUTE PUCKOBEe U HECUTYPHOCTU, Npen KOUTO € unsnpaBeH
eMUTEeHTDBLT Npe3 oCTaHanaTta 4acT oT qlechoaaTa roguHa.

CucTeMaTMyHUTE PUCKOBE Ca pes3ynTaTUBHa BeNMYMHA OT MaKpOMKOHOMUYECKUTE
pVCKOBE M OT MasapHus puck. Te ca CBbp3aHM C MakpocpegaTta, B KOATO (PYHKUMOHMpa
npeanpusTMeTo, Nopaamn KOeTo CbLUMTE He MoasiexaT Ha yrnpaBreHue OT CTpaHa Ha HEroBus
pbKOBOAEH ekun. HecuctemaTuyHWTE puUCKOBE NpeAcTaBnsBaT 4actra oOT  obwus
MHBECTULIMOHEH PUCK M MoraT Aa GbaaTt pasgeneHn Ha ABe rpynu: oTpacrioB pUCK, KOMTO ce
OTHacs A0 HEeCWUrypHocTTa B pasBUTMETO Ha OTpacbflia KaTo Lo, M o6LodUPMEH pUCK,
NpousTMYaLL, OT CneLndmrKMTE Ha KOHKPETHOTO APYKECTBO.

Puckosun aktopu, OTHOCUMW KbM OTpachbil MawmHocTpoeHe. OTpacnoBusT pUcCK ce
nopaxga OT BIIUAHWETO Ha TEXHOMOrMYHWTE MPOMEHM B OTpacbria BbpXy AOXoauTe W
napuyH1TE NOTOLM B TO3U OTPaCHS, YMEHUATA HA MEHUIKMBHTA, CUNHATa KOHKYpPEHUMS Ha
BBLHLUHW U BLTPELUHW Na3apu n ap.

O6wodurpmeHn puckoBe. [lazapHUAT PUCK € CBbp3aH C MNPOMEHM B MNasapHUTE
ycnosus. Ton BKMoYBa pYCKOBE MO MoSflydyaBaHe Ha MPUXOAW, PUCKOBE NO nosiydaBaHe Ha
neyanba, nMXBeHW puckoBe W BanyTHM puckoBe. EdekTbT oOT Mepkute, KouTo
npaeButencTeata npeanpuemaT BbB Bpb3ka ¢ KoBua-19, cbwo okasa M we oOkassa
CbLLUECTBEHO HEraTMBHO BIUSIHUE BbBPXY WMKOHOMMUYECKUTE HACTPOEHMS U rrobanHuTe
ycnosusi Ha GusHec.

PuckoBeTe no nonyyaBaHe Ha MNpMXoAWM W3WCKBAT CEPUO3EH aHanu3 Ha rnaBHUTE
dakTopu, KOUTO MopakagaT HECUTYPHOCT B peanunsaumata Ha npogaxobute Ha xuapaBnvyHn
nsgenusi. Tasan HecUrypHocT Moxe pnda Obae wuaMepeHa 4pe3 MPOMEHNMBOCTTA Ha
noslyyaBaHuTe MpuUxogM B TeyeHMe Ha BpemeTo. 3a 3Ha4YUTENHOTO HamMansdBaHe Ha TOo3u
pUCK Ce pasdynTta Ha MnoBULLIEHA BbTpewHodMpMEHa CrnocobHOCT 3a edEKTUBHO
NPOrHo3MpaHe U NNnaHMpaHe, KakTo M NoAAbpXaHETO Ha CTabuITHM B3aMMOOTHOLLEHUST C
knneHTn. Hag 74% ot npogykuuata Ha NnpeanpusaTUeTo e 3a KNMeHTu oT EBponeinckms cbioa.
Haw ocHoBeH knueHT e Palfinger Group, konto kynyBa 66% OT npogykuusita Ha 3aBoja u
HEroBOTO YCMELUHO Mas3apHO MPUCLCTBME Npegonpenens crabunuteta Ha npogaxobute Ha
XEC AL.

MasapHusi puck ce nposisiBa B No-6bp30TO cnagaHe Ha npuxoauTe OT npopaxoun, B
CpaBHEeHVe C TeMMNa Ha HaMansiBaHe Ha pa3xoauTte. JIMXBEHUAT pUCK € CBbP3aH C MPOMEH B
HMBaTa Ha Nas3apHUTE NMUXBEHW MPOLIEHTU, KOUTO Buxa MOrnM Aa OoBedaT 4O yBenuyaBaHe
Ha JNUXBEHWTE pas3xodAn M CbOTBETHO HaMansiBaHe Ha UHAHCOBUS pes3ynTaT Ha
OPYXecTBOTO. BanyTHMaT puck ce u3passiBa npu HebnaronpusaTHa npomsiHA B
CbOTHOLLEHMETO MeXay BanyTuTe, B KOUTO ca AEHOMUHUPaAHU MpUXoauTe U/unu pasxoaute
Ha gpyxecTBoT0. OCHOBHUTE ONEPATUBHU PUCKOBE Ca CBbP3aHU C Bb3NPUETUTE MPaKTUKK
Ha onepaTMBHO ynpaBrieHne B NpeanpusitTueTo.

He ca npeasuaeHn npogaxbu Ha akTveM B Gnnsko Gbaetue.

lll. UHcbopmaLma 3a CKMOYEHUTE FroNieMU cAeriKU MeXay CBbp3aHu nuua.

1. Hama cpenku MeXxay CBbp3aHU nuua, CKIKYeHW npe3 OT4YEeTHUA nepuon Ha
TeKyuwiata dvHaHcoBa roamMHa, KOMTO ca MOBNUANW CbLIECTBEHO Ha (PUHAHCOBOTO
CbCTOAHNE UK pe3ynTaTuTe OT OenHoCTTa Ha OPYXeCTBOTO B TO3U nepunoa.

2. Hama cknioyeHn caenky cbC CBbp3aHu NuvLa, ONoBECTEHU B FOAMLLIHAA OTYET, KOUTO
MMaT CbLUIECTBEHO Bb3[AENCTBME BbPXY (PMHAHCOBOTO CbLCTOSIHME WNM pesyntaTtuTe OT
[Ae/iHoCTTa Ha [pPY)KeCTBOTO MNpe3 CbOTBETHUA OTYETEH Mepuop Ha Tekywata (uHaHcoBa
rogmHa.



IV. JonbnHuTenHa nHdopmaumsa

a) UHdopmauma 3a npomeHuTe B cyeToBOAHaTa NOSMIUTUKA MNpe3 OTYETHUS
nepuoa, NpUYMHUTE 3a TAXHOTO U3BBLPLUBAHE U MO KakbB HAa4YMH ce OTpas3fABaT Ha
c¢hmHaHCOBMA pe3ynTaT U COGCTBEHUA KanuTas Ha eMUTEHTA.

CbrnacHo gencTBalloTO CHETOBOAHO 3akoHodaTencTso B Bbnrapus, XugpaBnvyHu
enemeHTn n cuctemn ALl npunara MexagyHapogHuTe ctTaHA4apTM 3a (OMHAHCOBU OTYETMW.

MeXanHHuTe (PUHAHCOBU OTYETU Ce U3rOTBAT B CbOTBETCTBME C MexayHapogHute
CTaHgapTy 3a PUHAHCOBU OTYEeTU. HAMa npomeHn B cyeToBOAHATa MOMMTUKA NPe3 OTYETHUS
nepwvog.

MeXOuHHUAT (prHaHCOB OTYET HEe ce 3aBepsiBa OT pPEerncTpmpaH oamTop U He e
N3BbPLUEH OAUTOPCKU nperned. [loBeye WHMOpmauMs 3a cyeToBOogHATa MNONUTMKA Ha
NpeanpuATMETO ce CbabpKa KbM OBAcCHUTENHWUTE Genexku no wectmecedHus prHaHCoB
oTYeT.

6) UHdpopmauumsa 3a HacTLNUU MPOMEHU B rpyna npeanpuAaTAA NO CMUCHIIA Ha
3akoHa 3a CHeTOBOACTBOTO Ha eMUTEHTA.

XEC Al e yacTt OT MKOHOMMYeckaTa rpyna Ha Crtapa nnaHuHa xong A[l, kosato ce
CbCTOW OT APYKECTBOTO MaiKa 1 HEroBUTE AbLUEPHU U acoLMnpaHy NpeanpusTus:

LXNOpaBnnMyHN enemeHTn n cuctemun” ALl, rpag Ambon

LENxum - Uckpa" ALl, rpag Masapmkuk

»,M+C Xugpasnuk Al”, rpag KasaHnbk

.bbnrapcka posa” All, rpag Kapnoso

~-Pasan" ALl, rpag Pyce

~bopsiHa” ALl, rpag YepseH 6psar

,CIMNX Nueect" Al, rpag Codoums

,ClMX Tpanc” OO0/, rpag Codus

~BuHnpom“ ALl, rpag Benuko TbpHOBO

~dnonmcnn® All, rpag Hukonon

Lyctpem* O0[, rpag CeuioB

B) UHdopmauma 3a peayntatute OT OpraHuU3aLMOHHU MPOMEHU B paMKUTE Ha
eMUTeHTa, KaTo npeob6pa3yBaHe, NpoAaxba Ha ApyXecTBa OT rpyna npeanpusaTusa no
cMUCBIIa Ha 3aKoHa 3a CYeTOBOACTBOTO MKOHOMMYECKaTa rpymna, anopTHA BHOCKU OT
OPYXEeCTBOTO, [AaBaHe Mno4 HaeM Ha WMyLWecTBO, AbJIFTOCPOYHU WHBECTULUM,
npeycTtaHoBsiBaHe Ha AEeMNHOCT.

[Mpe3 OTYETHOTO LUECTMECEYMEe He Ca M3BbPLUBAHW OpPraHM3auMOHHM MPOMEHN B
pamMKuTe Ha eMUTEHTa.

r) CraHoBuwe Ha CbBeTa Ha AOUPEKTOPUTE OTHOCHO BbH3MOXHOCTUTE 3a
peanusauus Ha nNyoOnuMKyBaHM MPOrHO3U 3a pe3ynTaTuTe OT TeKywaTta cuHaHcoBa
roguHa, KaTto ce oTyuTaT pe3ynTatTuTte OT TEeKYLWOTO LWeCcTMeceume, Kakto u
MHcopMauma 3a hakTopuTe U 06CTOATENCTBAaTA, KOUTO Le NOBMUAAT Ha NOCTUraHeTo
Ha NPOrHO3HUTE pe3ynTaTu Han-marnko A0 Kpas Ha TeKywaTta (omHaHcoBa roguHa.

Kakto e u3BecTtHo, G13HechT Ha XEC e uuknunyeH. HeTHUTe npogax6u npes nbpBoTO
nonyroame obuyariHo ca Nno-BUCOKM OT NpoAaxouTe Npes BTOPOTO.

MbpBoTO WecTmeceune Ha 2020 rogmHa oTOensiaa Cepuo3eH cnag B CpaBHEHME C
ncTtopudecknsa Nk Ha npogaxoute npe3 2019 roguMHa. HeTHuTe npuxogu OT npopaxowu
pocturHaxa 27,3 MnH. NneBa, KOeTO npeactaeBnsBa crnag oT Hag 22% B CpaBHeHME
OTYETEHOTO Mpe3 nMbpBOTO nNonyrogve Ha 2019 rognHa mn ca ¢ 6,8% nog GusHec nnaHa.
OvakBame cnag Ha npogaxbute npe3 BTopoTo nonyrogve Ha 2020 r. cnpsiMo BTOPOTO
nonyrogne Ha 2019 r.. MNpegswxkaoame HETHUTE MPUXOAM OT npodaxbu npes3 BTOPOTO



nonyrogve ga gocturHat 6mm3o 22 MiH. niesa, Npu KoeTo NoHWXeHueTo 3a udanarta 2020
roguHa we 6bvae oT nopsabka Ha 20%.
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MaTepuanHute pasxoguM ca C Han-ronsM OTHOCUTENneH aan B obwute pasxoau Ha
OPYXEeCTBOTO. YCNoOpeaHO C MOHWKEHMETO Ha npopaxduTe OT nopsabka Ha 22%, Te
BenexaT noHwkeHue oT 24%. B Te3n ycnoBus MeXauMHHUAT MHAHCOB pesynTaT nokassa
cnag ot 21,93%, HO c ornead npedBwxkaaHuTe npogaxbu npes BTOPOTO Mofyroguve, He
Oo4akBame NpoObiKaBallo BriollaBaHe Ha roaULWHNS PMHAHCOB pesynTar.

Mpoaax6u no wectmeceumns (MIH. ne.)
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FoavwHu npogaxowm (MrH. nB.)
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Mpe3 oTueTHUA nepuog npogaxbute 3a EBponenckus cbio3 ca 6mm3o 74% oT obwuTe,
npn 78% 3a nbpBoTo nonyrogune Ha 2019 roguHa.

CTpyKTypa Ha npogaxo6uTe no nasapu

Esponeidcku cbios
74%

38bH EC

Mpopax6buTe 3a rpynata Ha lNanduHrep cberaBnaeat 66 % OT BCUYKM Npogaoun npes
MbPBOTO NOMYroame, Kato HamaneHneTo e ¢ 5 nyHkTa, cnpamo 2019 ..



B Ta3n obcTaHOBKa MEHUIKMBHTLT Ha NPeanpusATMETO KOHLEHTPUpa CBOUTE YCUMusl B
3a rapaHTMpaHe 34paBeTo M paboTOCNOCOBHOCTTa Ha 3aeTUTe NMLa, 3a HENPEKLCHATOCT Ha
OusHeca 1 OeNHOCTUTE, CBbP3aHW C PErynaTopHUTE 3a4bIDKEHMS.

PasxoguTe no MHBECTULMOHHM NPOEKTM Npe3 MbpBOTO LUECTMEceYMe Ha Tasu rogmHa
ca c o6 0b6em 611 xun. nesa npu 626 xun. neea npes3 NbPBOTO nonyrogne Ha 2019 roguHa.
MpenBwkaoame 0O Kpas Ha roguMHata MHBeCcTUUMMTE ga gocturHaT obw, obem go 2,5 miH.
neBa, kato 90% OT TAX ca OCHOBHO 3a nogobpsiBaHe Ha paboTHaTa cpefa 1 ePeKTMBHOCTTa
Ha NPOM3BOACTBEHUSI NPOLIEC.

A) OaHHm 3a nuuarta, NnpuTeXxaBawy NPAKO M HeNnpsiko Har-manko 5 Ha cTo oT
rnacoBete B OOWOTO cbOpaHWe KbM Kpas Ha LUeCTMece4yMeTo, U NPOMEHUTe B
npuTeXXxaBaHUTe OT nvuaTa rfacoBe 3a NepuMoAa OT HayaroTo Ha TeKylwaTa oMHaHcoBa
rogmMHa 4o Kpasi Ha oT4YeTHUSA nepuoga.

AKUUOHED Bpot akyuu lMpoueHm om
31.12.2019 . 30.06.2020 . enacoeeme
Crtapa nnanuHa xong Al 11740 584 11 740 584 64,53
CnX Wusect AQ 1506 600 1506 600 8,28
3YTo AJIMAHL BBITAPUA 1271274 1272946 7,00

Hama dusnyeckn nuua, nputexasalm Hag 5% OT KanuTana Ha ApYXeCTBOTO.

e) [aHHM 3a aKuMuTe, MpUTEXaBaHU OT 4YneHoBeTe Ha CbBeTa Ha AUPEKTopUTe
KbM Kpasl Ha LUeCTMece4yueTo, KakTo U MNPOMeHuTe, HacTbLNUIU 3a nepuoga oOT
Ha4anoTo Ha TeKyuwlaTta (puHaHCOBa rogMHa A0 Kpas Ha OTYeTHUA nepuog.

AKuUOHep, uneH Ha Cl] Bbpoi akyuu lMpoueHm om
31.12.2019 . 30.06.2020 . anacoseme

Benes Mueect OO 50000 50000 0,27

Jloma EOO[ 10000 10000 0,05

,ElperlTe ureHoBe Ha CbBeTa Ha ONPEKTOPUTE HE MNMpuUTeXasaT akUUn.

X) UHdopmauma 3a BUCAWM CbAEOHU, agMUHUCTPATUBHU WU apOUTPaKHU
NpPou3BOACTBA, Kacaelluy 3aabiNKeHUsi Unu B3eMaHus B pasmep Hau-manko 10 Ha cTo
OT coOGCTBEHUs KanuTan Ha eMUTeHTa.

XEC AL HAma BuCALM CbAEOHN, aAMUHUCTPATUBHU UM apOMTPaxkHN Npou3BOACTBa,
KaKTo 1 peLLeHns UNn UCkaHus 3a npekpaTsaBaHe u obsiBsiBaHe B NUKBUAALMS.

3) WUHdopmauma 3a oTnycHaTMTe OT €MUTEeHTa WM OT HEeroBo AblLUepHO
OpPYXKecTBO 3aeMu, NpeaocTaBsiHe Ha rapaHUuM UNM NoemMaHe Ha 3aAbilKeHusi o6Lwo
KbM e4HO NnuLe UMM HEroBo AbLUEPHO APYXKEeCTBO, B TOBA YMCIIO U Ha CBbP3aHu nuua
C MocoYyBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUSAITA MeXAYy eMUTEeHTa U JULETo,
pasmepa Ha HeusnyaTeHaTa rnaBHULA, NMUXBEH MPOLIEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mMep Ha NoeTo 3afgbIhKeHne, YCITOBUS U CPOK.

Mexgy XEC A v 3A0 ,ACET MHWYPBHC* ALl e ckntodeH 4OroBop 3a noemMaHe Ha
NoAYMHEHO YCNOoBHO 3agbmkeHue. CbrnacHo To3m gorosop XEC Al ce 3agbmkaBa Aa
npegoctaBn Ha 3AL ,ACET WMHLWIYPBHC“ A npu nouckBaHe U MNpu HacTbMBaHe Ha
akTmBupawo cbbutne cymata go 294 xwn. neea. VsgageHa e n GaHkoOBa rapaHumsi oT
UHTepHewbHbN AceT BaHk, obe3sneyaBalla M3NbIHEHMETO HA TOBA YCMNOBHO 3adbilKEHMWE
CbC CPOK Ha BanugHocT go 19.12.2021 r.

XEC ALl HAMa ObluepHn gpyxecTsa.



V. UHdopmauums, cbrnacHo npunoxeHue Ne 9 Ha Hapea6a Ne 2 Ha KPH.

1.1. MpomsiHa Ha nuuaTa, ynpaxHsBaLly KOHTPON BbPXY APYXeCTBOTO. Hama.

1.6. OTkpuBaHe Ha MNpPOM3BOACTBO MO HECLCTOATESNHOCT 3a APYXEeCTBOTO Wnn 3a
HEroBo ObLUEPHO APYXECTBO U BCUYKU CbLUECTBEHM eTanu, CBbp3aHu C MPOW3BOACTBOTO.
Hsawva.

1.7. CkrntouBaHe MnNu U3nbriiHEHNE Ha CbLUECTBEHU caenku. Hama.

1.8. PeweHune 3a cknioyBaHe, npekpatsBaHe U pasBarnsHe Ha [OroBOp 3a CbBMECTHO
npeanpuatue. Hava.

1.10. MNpomsiHa Ha oaMTOpUTE Ha APYXKECTBOTO M MPUYMHM 3a npomsHaTta. Hama
npomsiHa.

1.30. ObpasyBaHe unu npekpatsaBaHe Ha CbAeOHO UNKU apbuTpakHo Aeno, oTHacALLO
ce [0 3adbiDKeHVs UMM B3eMaHus Ha [pYXeCcTBOTO MM HEroBO AbLUEPHO APYXKeCTBO, C
LieHa Ha ucka Han-manko 10 Ha cTo OT cOBCTBEHMSA KanuTan Ha OpyXecTBoTo. Hama.

1.31. I'I0|<yr||<a, npo,u,a>|<6a nnn ydpeneH 3anor Ha AOAnoBu ydaCTuA B TbProBCKU
aopyxectea OT eMUTEHTa U HEeroeso AblUEepPHO OPY>XeCTBO. Hsama.

1.34. Opyrn obcTtoaTencrsa, KOMTO OPY>KECTBOTO cuuTa, 4Ye bmuxa mornm ga 6vaart ot
3Ha4yeHne 3a MHBECTUTOPMUTE NPU B3EMAHETO Ha peLLeHne aa npuaobuaT, ga npogagat unu
Aa npoAabrkaT Aa nputexaeaTt nyonnyHo npegnaraHy LeHHU kHwxka. lNocovyeHu 8 pasden IV
0m mo3au OOoKyMeHm.

Mepoun.

[pyxecTBOTO paskpvBa perynupaHata uHgopmaums npen obliecTBeHOCTTa 4ypes
megusaTa x3-Hios.

ooooo

To3an poknapg e u3roteeH B cboTBeTcTBUE ¢ un. 1000, an. 4, 1. 2 n 4 ot 3IMMNLUK.

MpokypucT: nHx. . l'eoprues
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To3n AOKYMEHT Cbabpa MHpopMaLmnsa OTHOCHO Bb3MOXHOCTUTE 3a peanu3auuns Ha nybnukysaHun
MPOrHO3u1, KaKTo 1 NPOrHO3n 3a 6bAeLun Nneprmoau, a CbLUO 1 AaHHW, KOUTO NpeAcTaBnsiBaT BbTpeLUHa
nHdpopmaums no un. 7 PernameHT (EC) Ne 596/2014 oTHOCHO na3apHata 3noynotpeba. Tasu nHdopmaums
6u Morna ga noBnvsie YyBCTBMTENHO BbPXY LieHaTa Ha akuunTe, EMUTMPaHU OT OPYXKECTBOTO.
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