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1. HHOOPMALIUA 3A /IPY’KECTBOTO

»XUAPABJIIUMHU ENEMEHTU U CUCTEMM — (XEC)“ ALl c EWNK 838168266 e pernctpupaHo B
Ambornckn okpbkKeH cba cba no dpupmeHo aeno Ne1173 ot 1991 r., cbe ceganuile u agpec Ha ynpaBneHue
rp. Am6on, yn.,MupuH “ Ne 1, email: info@hes-co.com; enekTpoHHa cpaHuLua B MHTEPHET: www.hes-co.com

XEC ALl e ny6rM4HO akLUMOHEPHO APYKEeCTBO Mo cMucbna Ha yni.110 ot 3MMUK.

Kanutanst Ha XEC A e 18 193 752 nBeBa pasnpegenexHn B 18 193 752 6posi, 0OMKHOBEHW,
6e3HannyHu, NOMMEHHMW akuMK C NpaBo Ha rmac, Bcsika C HOMWHarn efuH nes.

OCHOBHM aKLMOHepW B ApYXeCTBOTO ca:

. Yyactne B

AKLMOHepW, NpuTexaBalm akunm Hag 5% EVK Bpown akuumn .
Crapa nnanuHa xong AQ 121227995 11 740 584 6.53%
CnaBsiHa Al 114034106 1506 600 8.28%
3YMN® AnvaHy Bvnrapus 130477720 1271274 6.99%

OpyXecTBOTO € C eHOCTENEHHA CUCTEeMa Ha yrpaBrieHue.
Cbneem Ha dupekmopume
UneHose Ha CwbBeT Ha aupektopuTe kbM 31.12.2019 1. ca:

v' ,CocTtpa unxeHepuHr’ EOO[] — npeacrasnssaHo oT EBreHuii Bacunes Y3yHoB, npeaceaaten Ha Cl- oo
30.12.2019r.

v' Jloma“ EOO[l — npeacTensisaHo oT EBreHunin Bacunee YayHoB, npeacenarten Ha Cl- ot 31.12.2019r.

v' ,BeneB WHuBect” OO[ — npeactaBnaBaHo oT Bacun leoprueB Benes, uned Ha C[, usnbrHUTENEH
ONpeKTop.

v ,MAA-NN" 00 - npeactaensieaHo ot Cnac bopucos Buaes, unex Ha C[.
OpyxecTBOTO Ce ynpaBnsiBa oT eopru FeoprmeB — NPOKypuUCT.
Kbm 31.12.2019r. cnmcbYHUAT Gpow Ha NepcoHana B Apy»KecTBOTo € 552.
Kbm 31.12.2018r. cnucbYHMAT BpoK Ha nepcoHana B ApYyXecTBoTo e 6un 584.

MpeaomeTsT Ha AetHocT Ha XEC Al e npon3BoAcTBO U npofaxkba Ha XuapasnuyHU LUMNUHOPW, KakTo
1 MapKeTUHroBa, M3criefoBaTericka, pa3BoiiHa, MPOM3BOLACTBEHA, UHXEHepHa, MMNacMeHTHa U BbTPELLHO U
BBLHLUHO TbProBcka AenMHOCT B obractta Ha XUApaBlUYHUTE U3OENUS U CUCTEMM, OBLLIO MaLIMHOCTPOEHE,
CTOKM U YCNyrv 3a HacerneHneTo.

1I. OCHOBHH I10JIOKEHHA OT CYETOBO/JHATA IIOJINTHKA HA /IPYKECTBOTO

bA3A4 34 CbCTABAHE HA PUHAHCOBHUA OTYET

FoguwHMAT mMHaHCOB OTYET Ha [pPYKeCTBOTO € W3roTBEH B CbOTBETCTBME C BCUYKU
MexayHapogHu ctaHgapTti 3a pmHaHcosmn otyeTn (MCPO), KoUTO ce CbCTOAT OT: CTaHAapTN 3a OUHAHCOBM
OTYETU N OT TbiKyBaHua Ha KomuTteTa 3a passicHeHus Ha MCPO (KPMC®O), ogobperHn ot CbBeTa no
MexayHapogHun cuyeTtoBogHu ctaHgaptm (CMCC), n MexgyHapogHWTe CYEeTOBOAHM CTaHdaptTu wu
TbIKyBaHuATa Ha [ocTosiHHMA KoMuTeT 3a passicHaBaHe (MKP), ogobpenn ot Komuteta no MexagyHapoaHu
cyetoBogHu ctaHgapTn (KMCC), kouto edhektuBHO ca B cuna Ha 1 aHyapu 2019r., n KouTo ca npueTn ot
Komucusita Ha EBponenckus coioa.

MC®O, npuetn ot EC, e obonpneTtoto HaumMeHOBaHWe Ha pamkata ¢ obLo npegHasHayeHue-
cyeToBogHa 0as3a, ekBMBaneHTHa Ha pamkaTa, BbBefdeHa C AeduHuuMaTa cbrnacHo § 1, 1. 8 ot
JonbnHutenHnte pasnopenbu Ha 3akoHa 3a CYEeTOBOACTBOTO MOL HauMMeHoBaHMETO ,MexayHapogHu
cyeToBoAHM ctaHgaptu” (MCC).

B ocHoBaTa Ha M3roTBAHETO Ha TO3M OTYET € MOCTaBeH MpuHUMMa 3a OencTeallo npeanpusTue.
CobrnacHo Tasu NPUHUUN NPEAnpUATUETO LWe NPOoAbIMKM HOPMAarnHOTO pasBUTUE Ha [enHoCcTTa Cu B
O603pVIMO 6baeLLe n Hama HaMepeHuna Oa orpaHnydmn coblleCTBeHO unn ga npeycraHoBU JenHocTTa cu.
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M3roTBsHETO Ha (PUHAHCOBUTE OTYETU B CLOTBETCTBUE C MC®O wusucksa yr|0Tpe6aTa Ha
c4yeTOBOAHM I'IpVI6J'IVI3VITeJ'IHVI oueHkn. Korato e npunarano cyetoBoaHaTa MNMOJINTUKA, PBbKOBOACTBOTO Ce €
OCHoBaBarno Ha cobcTBeHaTa cu npeueHka.

Mpn npunaraHe c4yeToBOAHA MOMUTMKA CbC 3a4Ha AaTa, Npu NpeusvucrsiBaHe Ha ctatum (rpeLuxm)
CbC 3afHa JaTa WUnu korato ce npeknacuduumpar ctatum BbB (OMHAHCOBUTE OTYETU, Ce NPEACTaBsAT Tpu
oT4yeTa 3a (PUHAHCOBO CbLCTOSIHME M [Ba OT BCEKU APYrM OTYETU M CBBP3AHUTE C TSAX MOSICHUTEIHM
NPUMOXEHMS.

IIPOMEHHU B CHETOBOJIHATA IIOJTHTHKA U CPABHUTEJ/IHH /IAHHH

Cuntano ot 01.01.2018 r. gencreawaTa cyetoBogHaTa nonutuka Ha ,XEC" ALl e gonbnHeHa, kato
NpoMeHnTe npomstTuyat oT npunaraHeto Ha MC®PO 9 ,duHaHcoBU MHCTpPyMeHTU". B cboTBeTCcTBME C
N3nCKBaHUATa e NpMeTo (PMHaAHCOBUTE akTVBK Aa ce OTYMTaT No crnpaBefnvBa CTOMHOCT BMECTO MO LeHa Ha
npugobueaHe. B pesyntart oT npunaraHeTo Ha HOBUTE CTaHAAPTW Mpe3 OTYETHUSAT NepuoA ca NpusHaTh K
MOCOYEeHM B OTHYeTa 3a (PMHAHCOBOTO CbCTOSAHWE OTCPOYEHWN AaHbYHU aKTUBW U/UMW Nacusu.

Mpe3 2019 r. ca BNe3nu B cuna cnegHWTe U3MEHEHUS KbM CbLUECTBYBALlM CTaHOAPTM UM HOBU
passicHeHus, nsgageHn ot CoBeta 3a MexgyHapogHu cyetoBogHu ctaHaaptm (CMCC) n npuetm ot EC:

MC®O 16 NuanHr - npuet ot EC Ha 31 oktomepu 2017 (B cvna 3a roguLHy nepuoam, sanovsaluy Ha

unu cnepg 1 aHyapu 2019);
MC®O 16 e nsgapeH npes aHyapu 2016 r. Ton we gosefe A0 NpU3HABaAHETO HAa NMOYTM BCUYKM JOTOBOPM 3a
nNuM3nHr Ha GanaHca OT cTpaHa Ha NU3nHrononyyaTenuTe, Tbil KAaTo Ce NpeMaxBa pasrpaHuyeHneTo Mexay
onepatuBeH U pMHaAHCOB NU3MHr. CbrnacHo HOBMSA CTaHOapT ce Npu3HaBa akTue (MpaBoOToO Aa Ce M3non3ea
HaeTus 00eKkT) M MHAHCOB MacuB- (PMHAHCOBO 3afdbIDKEHME MO JIM3WHIOBM BHOCKU. EanHCTBEHWTE
N3KITIOYEHUS Ca KPATKOCPOYHWUTE NMINM3UMHIM U TakuMBa C HUCKA CTOMHOCT. CTaHOapTbT e 3acerHe rnaBHO
OTYMTAHETO Ha ONepaTUBHUTE NN3UHTI.

KPMC®O 23 HecurypHocT npv TpeTupaHe Ha gaHbK BbpXy goxoaute (M3gageH Ha 7 toHn 2017 1. u
B Cvmna 3a roguiiHu nepuogum, 3anoysaiy Ha unu creg 1 auyapm 2019 r.);

N3meHeHns Ha MCOO 9: XapakTepucTukM 3a MpPeacpodHO noracsiBaHe C  oTpuuarenHa
KomneHcauunsa —(m3gagexn Ha 12 oktomepu 2017 r. 1 B cMna 3a rogulliHy Nepyvoau, 3anovsallin Ha unu cneg
1 aHyapu 2019 r.);

MHBecTMumMmM B acoumupaHn n cbBMeCTHU npeanpuatns — NameHenms Ha MCC 28 (n3pgageHm Ha 12
oktomBpun 2017 r. 1 B cuna 3a rogulliHu NepMoau, 3anoysaiim Ha nnu cneg 1 aHyapum 2019 r.);

MoguwHn nogobpeHns Ha MC®O — Lukbn 2015-2017 r., nameHennss 8 MC®O 3, MC®O 11, MCC
12 1 MCC 23 (n3gageHu Ha 12 gekemBpu 2017 r. 1 B cuna 3a roauliHi Nepmuoaun, 3anodsalum Ha unu cneg 1
saHyapu 2019 .)

Te3n nameHeHus1 BKNOYBaT HE3HAYNTENHN NPOMEHN B:

- MC®O 3 "BusHec koMOMHaumn" - LPYKECTBOTO MpeoueHsiBa NPEAULLHUS CU OSN B CbBMECTHO
KOHTpoOnvpaHa AeNHOCT, koraTto Npuaobue KOHTPON BbpXy AENHOCTTA.

- MC®O 11 "CbBMecTHU npeanpuatua " - APYXEeCTBOTO He MNpeoLeHsBa MNpeaullHua cu Oan B
CbBMECTHO KOHTpOnuMpaHa AeWHOCT, KoraTto npuaobre CbBMECTEH KOHTPOI BbpXY AEMAHOCTTA.

- MCC 12 "[Oavbum BBbpXy Qgoxoga" - APYKEeCTBOTO OTYMTa BCWMYKM AaHbYHWM Mocrneguum ot
nnawaHuaTa Ha QUBUAEHTU MO CbLUUSA HAYMH KaKTO caMmuTe TaX.

- MCC 23 "Pasxogu no 3aemu" - ApyKeCTBOTO TpeTupa KaTo 4acT OT obliuMTe 3aeMu BCEKU 3aeM
MbpBOHAYanHo B3eT 3a pa3paboTBaHe Ha aKkTuB, KOraTo akTUBBLT € FOTOB 3a NnaHupaHaTta ynotpeba
unu npogaxoba.

NameHeHna Ha MCC 19 - MameHeHune, cbKpallaBaHe WY ypexaaHe Ha nnaHa — (u3gageH Ha 7
despyapn 2018 r. 1 B cuna 3a rogvLLHN Nepuoau, 3anoydsalum Ha unu cneg 1 aHyapm 2019 r.)

MpuemaHeTo Ha Te3n U3MEHEHMS B CbLLECTBYBALLUM CTaHAAPTU HAMAT HMKAKBO Bb3AENCTBUE BbPXY
cymnTe, MpU3HaTU B NPEAXOAHM NMEPUOAM W He ce ovakBa fa MOBMAUSAT 3HAUYUTENHO Ha TeKyLwuTe unm
6baeLwwmnTe NnepMoam u He AoBede A0 NPOMEHM B cHeToBogHAaTa nonutuka Ha [pyxecTBoTO

KbMm pgataTta Ha ogobpeHne Ha To3n pMHaHCOB OTYET ca NybnunkyBaHW HOBWM CTaHAAPTU, UBMEHEHUS U
passiCHEHMSA KbM CbLLECTBYBALLM Bede CTaHAapTW, HO He ca BNe3nu B cuna unu He ca npuetn ot EC 3a
duHaHcoBaTa roguHa, 3ano4vsawia Ha 1 sHyapu 2019 r., u He ca Gunu NPUNOXeHU OT No-paHHa gaTta oT
OpyxectBoTo. He ce oyakBa Te ga Mmart CcblLUecTBeH epeKT BbpXy MHAHCOBUTE OTYETU Ha [pyxecTBOTO.
PbkoBOACTBOTO O4akBa BCUYKM CTaHAAPTM U M3MEHEHMsI Aa ObaaT NpuMeTu B cYeTOBOAHATa MONUTMKA Ha
OpyxecTBOTO Npe3 NbpBUsi Neprog, 3ano4Baly, cnej gatata Ha BvM3aHeTo UM B cuna.

,D,py)KeCTBOTO He e npueno ctaHgapTu, pa3dCHEeHUA Unm NaMeHeHud, KoOMTo ca I'Iy6J'IVIKyBaHVI, HO BCe
oLle He ca BJe3nu B cuna.
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[LpyxecTBOTO Npunara crnegHUTe CTaHOapTH, USMEHEHUs1 U passcHeHus kbM MC®O, paspaboTeHu u
nybrvkysaHu or CbBeTa MO MeXOyHapoaHW CYETOBOAHM CTaHOApTW, KOUTO ca 3agbIbDKUTEnHU 3a
npunaraHe 3a OTYETHUAT NEpPUO.

MC®O 16 ,JIn3nure

Ot 1 anyapu 2019 r. NU3nHroBMTE OOrOBOPM Ce MPM3HaBaT KaTo akTMB C NpaBO Ha Mon3BaHe u
CbOTBETHO MacuB Mo NU3MHra Ha gaTaTta, Ha KOSITO NIM3NHIOBUAT akTUB € Ha pasrnofiokeHue 3a U3nonasaHe
oT [OpyxectBOTO. BCAKO NMM3NHIOBO MallaHe ce pasnpefens Mexay nacvea no nuavHra u uHaHcoBUTE
pasxoan. PuHaHCOBUTE pa3xoam ce HauucnsBeaT B neyvanbaTa unu 3arybaTa npes nepuoaa Ha fnvMauHra, Taka
Ye [da ce Mnony4dy NocTosiHHa NepuoamMyHa fMxBa BbpXy OocTaTbka OT 3afgb/HKEHUETO 3a BCeku nepuopn. 3a
aKTUBUTE C NPaBOTO Ha MOM3BaHe Ce npunara amopTM3auMoHHaTa KBOTa Ha KaTeropusita KbM KOSITO
npuHagnexart. AKTUB C MpaBO Ha NON3BaHe ce MNpeacTaBs Ha OTAeNeH ped B oTyeTa 3a PUHAHCOBOTO
CbCTOSIHME, C M3KMIOYEHWE Ha aKkTMBM C MpPaBO Ha MOn3BaHe, KOUTO OTrOBapsAT Ha W3UCKBaHUSATa 3a
Knacmgukaums kato WHBECTULMOHHM MMOTW, KOUTO CbLLIO ce NpeactaBaT B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME Ha oTAeneH pea — "MHBECTULMOHHM UMOTU".

JlusuHzoea deiiHocm Ha [py»cecmeomo Kamo AuU3UH20noay4amen

[pyXeCcTBOTO MMa HaeT eauH CKnaf 3a cbXxpaHeHue Ha maTtepuanu. Cknaga ce rnonssa 3a MeTarnHm
TpbOU ynoTpebaBaHN B OCHOBHOTO Npou3eoAcTBo. [oroBopbT € 3a 12 meceua U e knacuduumpaH KaTto
KpaTKoCpoYeH. BCuUukM NU3MHIOBM MNnallaHusa ce NpM3HaBaT KaTo pasxof Mo NMHeNHUs MeToa.

MnawaHuaTa, CBbP3aHN C KPATKOCPOYHM FMU3UHIOBM [OrOBOPWM W TU3MHI HA aKTUBUM C HUCKa
CTOMHOCT, ce Npu3HaBaT KaTo pasxof Mo NMHeRHUA MEeTOo[ 3a CPpoKa Ha NMU3MHIOBUSA J0roBOp B OT4YeTa 3a
BceobxBaTHUA [oxod. [pyKecTBOTO pasrfexaa Bb3MOXHOCTTa 3a ocBobOXAaBaHe OT MpuaHaBaHe Mo
OTHOLLEHWE Ha NU3UHT Ha aKTUBM C HUCKA CTOMHOCT 3a BCEKW NU3UHIOB JOrOBOP NOOTAENHO.

Mpes 2019 r. ApPYXeCTBOTO UMa CKMOYEeH eaunH AOroBop 3a PMHAHCOB NU3WHT 3a eAMH aBTOMOGWN,
KOWTO ce MonsBa 3a agMWHWHCTPaTMBHM Uenu. B peaynTtaT oT npunaraHeto Ha MC®O 16 3a nbpeu NbT
TM3NHIOBMAT AOrOBOP € MpPU3HAT KaTo akTMB C NPaBO Ha Mon3BaHe M CbOTBETHO MacuB MO NU3WHra Ha
Jatata, Ha KOSITO [IM3MHIOBUSIT aKkTUB € Ha pasnonoXeHue 3a usnonssaHe oT [pyxectBoTo. Bcsko
MM3MHIOBO MMallaHe ce pasnpedens Mexay nacuea no fusuHra U gouHaHcoBuTe pasxoau. duHaHcoBUTe
pasxoAm ce HauMcnagat B nevyan6arta unu sarybaTa npes nepuoaa Ha nuaunHra.

JlusuHzoea deliHocm Ha [pyxcecmeomo Kamo aAusuHzooamen
[pyxecTBoTO € HaemogaTen Ha akTMBW. Te3n OOrosopu ce knacuduumpar kaTo onepaTuBeH
nuauHr. MNpuxogmTe OT onepaTMBEH NMU3WHI 3a OOrOBOPUTE, B KOMTO KOMMAHUSTA € NU3vHrogaTter, ce
npusHaBaT Ha NMHelrHa 6a3a npes uenusi nepunoa Ha Nu3uHra.

MunuMaJiHa CpaBHUTE/IHA HHPOpMaLus

C wusknioyeHne Ha crniyyauTte, korato MC®O paspelwasaT WUnu M3UcCKBaT [PYro, OPYKEeCTBOTO
npeacrtaBs cpaBHUTENHa MHAOPMaLMsA Mo OTHOLWEHWe Ha NpeaxodeH nepuon 3a BCUYKM CYyMMU, OTYETEeHU
BbB (DMHAHCOBUTE OTYETU 3a TEKYLLUUS Nepuog.

[pyxecTBOTO NpeacTaBs Kato MUHUMYM [Ba oTyeTa 3a (OMHAHCOBOTO CbCTOAIHME, BAa OTYeTa 3a
neyan6aTa unu 3arybaTa u Opyrus BceobxBaTeH [0X04, ABa OTAEMHM oTYeTa 3a nedyanbara unu sarybaTa
(ako ce npenOcTaBaT TakvMBa), ABa OTYETA 3a NapUYHMUTE NOTOLM M OBa OTYeTa 3a NPOMeHUTe B COBCTBEHMS
KanuTan u CBbp3aHWUTE C TAX MNOACHUTENHU NMPUMOXKEHUS.

Korato TekctoBaTa onucatenHa uHdgopmauus, cbabpxawa ce BbB (DUHAHCOBUTE OTYeETM 3a
npeaxogHusi/npeoxogHuTe nepvoa(n), npoabikasa Aa ObAe akTyanHa W 3a TeKylusi nepuos ce npasu
Bpb3ka C npeaxofdHus, ocobeHO Korato ToBa € CBbP3aHO C HECUIypHOCTW, NPUOMMU3UTENHM OLEHKM,
NPOBU3MMN NN 0BE3LEHKN.

IIPU3HABAHE HA IIPUXO0/]

IIpuxoam oT 10rOBOPH € KIUEHTH

[oroBop e cbrnalleHve Mexay ABEe UMM MOBeYe CTPaHW, KOeTO Cb3[aBa NpaBa M 3adbllKeHUs 3a
cTpaHuTe Mo Hero. KnueHT e cTpaHa, KOsiTO € CKhiounMna AOroBop C [JpyKecTBOTO Aa MOMy4Yu CTOKWA WK
yCryru, KOUTO ca NPOAYKLUsi OT obuyalriHaTa 4eNHOCT Ha [IpyKeCTBOTO, B 3aMsiHA Ha Bb3HarpaxzaeHue.



XUaPABJINYHUN ENEMEHTU U CUCTEMU Al
rOAVWEH ®MHAHCOB OTYET 3A NMEPNOOA, NMPUKNIOYBALL HA 31 AEKEMBPU 2019 roguHa

[pyXecTBOTO Npu3HaBa Npuxoau, Aa ca 0Tpasn NpexBbprsHETO Ha obellaHuTe C AOroBOpPa CTOKMU
UMW yCryrM Ha KNUMEeHTW, B pasmep, KOMTO OTpassiBa Bb3HarpaXaeHUMeTo, Ha KoeTo [pyKecTBOTO oyakea Aa
“Ma NpaBo B 3aMsiHa Ha NPEXBbPIIEHUTE CTOKW UMK YCIyru.

rlpeXB'pr'IFIHeTO Ha CTOKUTEe WUnn ycnyrmte ce OCHOBaBa Ha KoHuUenuudaTa 3a MnpexBbplidHEe Ha
KOHTpONa BbPXY TAX, crnocobHocTTa Oa ce pbKoBOAM M3MNON3BaAaHETO Ha akKTMBa U Aa ce nonyyasaTt Mo
CblLLeCTBO BCUYKM OCTaHanu nons3u oT Hero. KOHTpOJTbT BKIHOYBA M cnocobHocTTa 3a npenortepaTtdABaHe Ha
TOBa ApYyrn ApyxecTtBa Aa pbKOBOAAT U3MNONI3BAHETO HA akTMBa U NojtydaBaHeETO Ha Nosi3n OT Hero.

I'Ipmxo,qme OT OOroBopu C KInUEeHTU ce Npmn3HaeaT, KaKTo criegBa:

e B TeyeHune Ha BpeMeTO MO HaYWH, KOWTO OTpassiBa U3BbpLlaHaTta oT [pyxectsoTo paboTa no
[0roBopa;

e B onpeneneH MOMEHT, KOrato ce NPEXBbPMSt KOHTPOMbT BbPXY CTOKUTE UMW YCNyruTe Ha
KnueHTa.

MpuxoaMTe OT [OOrOBOPM C KIMEHTU ce npusHaBaT Ha 6Gasa 5-etaneH mMogen 3a npusHaBaHe,
npeacTaBeH MNo-Aony, kaTo pasrpaHuyeHne ce npaBuW B CNEeAHWTE [BE HACOKM cropel MOMeHTa Ha
yAOBNeTBOpsIBaHE Ha 3a4bIHKEHNETO 3@ U3MbIHEHWE:

- 3agbrKeHVe 3a U3MbIHEHUE (NPEXBBbPIISIHE Ha KOHTPOI) B TeYEHWe Ha BPeMeTo — B TO3U criyyai
npuxoguTe ce Npu3HaBaT MOCTENEHHO, CreABaiiku CTerneHTa Ha NPeXBbPIIsSIHE Ha KOHTPOna BbpXY CTOKUTE
WKW yCnyrnte Ha KrnmeHTa;

- 3agbkeHVe 3a M3MbIHEHUWE, YAOBMETBOPEHO (MPEXBbPMEH KOHTPOM) B onpedeneH MOMEHT —
KIMUEHTBT Mofy4aBa KOHTPOS BbPXY CTOKMTE UMK yCnyrMTe B onpeaeneHo BpeMe 1 NpuxoguTte ce npusHasat
M3LUANO HaBeOHBbX.

5-eTtanHuAT mogen 3a npu3HaBaHe Ha npmxoamn oT 4oroBopu C KINMeHTU BKIoYBa crnegHnTe etanu:

Etan 1 — ngeHTUuumnpaHe Ha goroBopa — OrOBOP C KIMEHT Ce 0TYMTa, KOraTo ca U3MbIHEHN BCUYKM
OT CregHNTe KpUTepumn:

- JloroBopbT € 006peEH OT CTpaHWUTE MO HEro;

- Morat ga 6baaT MgeHTMdMUMpaHn npaBaTa Ha BCsKa OT CTpaHMTe MO 4OroBopa no OTHOLUEHUE Ha
CTOKMTE UNN yCrnyruTe, KOMTO Ce NPexXBbLPIAT;

- Morat ga 6baat naeHTUMUMpaHy ycnoBmaTa Ha nnallaHe 3a CTOKUTe UMK ycnyruTe, KoMTo Tpsibea
4a 6baaT npexBbpreHy;

- [loroBopbT MMa TbpProBcka CbLLHOCT;

- ma BeposATHOCT [IpyXecTBOTO Aa NONy4M Bb3HarpaXxaeHWeTo, Ha KOeTo TO MMa nNpaBo B 3aMsiHa Ha
CTOKMTE UNN yCryruTe, KOMTO Le ObaaT NPEXBbPIIEHN Ha KMMEHTA.

AKO He ObAaT M3MbMHEHW BCUYKM OT MOCOYEHWUTE MO-TOpPe KpUTEpuu, LOrOBOPBLT HE Ce OT4YnTa B
cboTBeTCTBME C usncksaHmaTa Ha MCPO 15 MNpuxoam OT 4OrOBOPU C KITUEHTMW.

Korato gageH [OroBop C KNWEHT He OTroBaps Ha ropHute kputepuu u [pyxecTBOTO nonyyasa
Bb3HarpaxgaeHne OT KnueHTa, TO Mpu3HaBa MOMYYEeHOTO Bb3HarpaxgeHue Kato Npuxod camMo KoraTo e
HacTbNWNO HAKOe OT crnegHuTe CLoUTUS:

- dpyXecTBOTO HAMa ocTaBalUy 3a4bImKeHNs 3a NPEXBBbPIISAHE Ha CTOKW UMK YCIYrn KbM KMeHTa n e
MONYYMNO LSAMOTO UMW MOYTU LSNOTO OT 06eLlaHoTo OT KiWeHTa Bb3HarpaxkgeHue, KoeTo He NOAnexu Ha
Bb3CTaHOBSABaHe;

- [loroBopbT € NpekpaTeH U NONy4eHOTO Bb3HArpaxaeHve He noanexu Ha Bb3cTaHoBsABaHe.

OpyXecTBOTO Npu3HaBa MOMYyYEHOTO Bb3HArpaXxgeHue KaTto nacue, A0KAaTO HACTbMU e4HO OT
cbbuTUSATa, MOCOYEHW MNO-rOpe MNM [O0KaTO KpuUTepuuTe 3a npusHaBaHe, uM3bpoeHu no-rope, Obaat
N3MbIHEHU.

Etan 2 — ugeHTudnumpaHe Ha 3agbiKeHUs 3@ U3MbIIHEHWE — NPU BNM3aHe B cua Ha JOroBopa
OpyXKecTBOTO oOLEHsIBA CTOKATE uNW ycnyruTe, obelaHn Mo OOroBopa C KMWMEHT, W onpefens kaTto
3afbIMKEHUE 33 U3MbITHEHUE BCAKO 06ellaHme Aa NpexBbprv Ha KIMeHTa Unu:

- CTOKa unu ycnyra (unv Habop OT CTOKU UNK YCINyru), KOSITO € OTAENHA;

- nopeAuua oT OTAENHW CTOKM WU YCIyru, KOUTO MO CbLUECTBO Ca e4HaKBM U UMAaT CbLUMS MoAen Ha
NPexBbPIISIHE HAa KMWEHTA.

Etan 3 — onpeadensHe Ha LeHaTa Ha caenkata — Mpu onpefenisiHe Ha LieHaTa Ha caenkaTa
[pyxecTBOTO B3eMa NpeaBua YCroBUATa Ha AOroBopa M obuyaiHUTE CM TbProBCKU NpakTuku. LleHata Ha
coenkata e pasmepbT Ha Bb3HarpaxaeHWeTo, Ha KOMTo [JpyXeCcTBOTO O4akBa Ja MMa MpaBo B 3aMsiHa Ha
NPexXBbPMAHETO Ha KNeHTa Ha obelLLaHnTe CTOKM UMK YTy, C U3KMoYeHne Ha CyMUTe, CbbpaHu oT UMEeTO
Ha TpeTu CTpaHu (Hanpumep daHbK Bbpxy AobGaseHaTa cToiHocT). OGelaHoTo B AOroBOpa C KiMeHTa
Bb3HarpaxaeHue Moxe [a BKoYBa UKCUPaHU CyMU, MPOMEHNNBY CYMU, UMK U ABeTe.
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ETan 4 — pasnpefensiHe Ha LeHaTa Ha caefikata KbM 3aAb/DKeHUsiTa 3a U3NbMHEHWe — LeHaTa Ha
coenkaTta ce pasnpefens KbM BCSKO 3agbiDKeHWe 3a M3MbiHeHue (Mnv KbM BCsKa OTAenHa CToka Wunu
ycryra) B pasmep, KOMTO OTpassiBa CyMaTta Ha Bb3HarpakaeHWeTo, Ha KoeTo [JpyKecTBOTO oYakea ga uma
NpaBo B 3aMsiHa Ha NpexBbprsiHeTO Ha obellaHUTe CTOKWM MNK YCNyru Ha knueHTa. PasnpenensHeTo Ha
LeHaTa Ha chernkarta ce W3BbpLUBa Ha Bb3 OCHOBa Ha OTHOCWUTENHA eAMHWYHA NpofaxHa LeHa Ha Bcsika
oTAeslHa CToka Unum ycnyra.

Etan 5 — npusHaBaHe Ha npwuxopda, korato (unu pJokato) [pyxecTBoTo yAOBNeTBOpU WU
yAOBMNEeTBOpsiBa 3adbl/DKEHMETO 3a MW3MNbIfIHEeHWE — MpuxoabT Ce Mpu3Haea, Korato (MnuM [okaro)
OpyxecTBOTO YAOBMNETBOPU 3aAbIDKEHWETO 3a M3MbIHEHWE, KaTo NPexBbpin CTOKATE UMK ycnyrute Ha
knueHTa. Te ce cuuTaT 3a NpexBbprieHM Ha KIMEeHTa, KoraTo TOW MOMy4n KOHTPOM BbpXy TaX. 3@ BCHAKO
3agbikeHne 3a U3nNbrHeHUe ce onpegens npy BNU3aHeTo B cuna Ha Jorosopa, Janu To yooBrneTBopsiBa
3a4bIDKEHNETO 3a U3NbIIHEHUE C TeYeHUe Ha BPEMEeTO UNKU KbM onpeaeneH MOMEHT BbB BpeMeTo.

,D,py)KECTBOTO npexBbpsid KOHTpONa BbpXy CTOKa Unu ycrnyra c ted4eHne Ha BpeMeTo U Npu3HaBa
npuxoaun ¢ Te4eHne Ha BpeMeTo, ako € Cna3eH eguH OT CnegHuTe Kputepun:

e KnveHTBLT egHOBpeMeHHO nomnyyaBa W noTpebsBa nonauTte, MONy4YeHW OT AeNHOCTTa Ha
OpyxecTBOTO B X04a Ha M3NbMHEHNE Ha Te3n AEMHOCTW — TOBa HaW-4eCTO Ca PYTUHHU U
MOBTapSLLM Ce YCNyru;

e B pesyntat Ha pgeriHocTTa Ha [pyXecTBOTO ce Cb3fdaBa WM nogobpsiBa akTuB, KOWTO
KMMEHTBT KOHTpPONMpa B X04a Ha Cb3faBaHeTo Wnu nogobpsiBaHeToO Ha akTvBa — ToBa Hal-
4YecTO e CTPOUTENCTBO Ha Crpaav Unu HesaBbpPLUEHO MPOU3BOACTBO, BbPXY KOETO KIMEeHTa
MOXe Aa MMa KOHTPOr;

e B pesynrtaT Ha genHocTTa Ha [IpyXeCTBOTO He Ce Cb3[aBa aKTUB C anTepHaTuBHa ynotpeba
3a [IpyxecTBOTO U TO pasnonara ¢ o68bp3BaLLo NpaBo Aa NONy4u nnaiwjaHe 3a U3BbplueHaTa
KbM CbOTBeTHaTa fgaTa AeNWHOCT — TOBa Hall-4eCTo € Cb3[aBaHe Ha crneumanuavipaH akTus,
KOMTO MOXe Aa 6bae Non3BaH eaUHCTBEHO OT KNNeHTa.

v' Takcu 3a O6cnyxBaHe
TakcuTe 3a 06cnyKBaHe ce Npu3HaBaT Npes neproga Ha AoroBopa 3a o6cnyxBaHe.
le/IXOZIl/I OT JINXBH
Mprxoam oT NUXBKM Ce Npu3HaBa NpPonopLMOHarHoO 3a nepuoga no MetTofa Ha edhekTUBHaTa NNxXBa.
HPHXOHI/I OT AMBUACHTHU

Mpuxoa oT ANBMAEHTU Ce Npu3HaBa, KoraTo ce yCTaHOBM NpaBOTO Aa Cce nony4yn aMBUOeEHT.

PA3XOIH

[pyXecTBOTO OTYMTa TEKYLLO pa3xoauTe 3a AeWHOCTTa Mo MKOHOMWYECKW eNeMeHTU U cnef ToBa I
oTHacs Mo (pyHKUMOHANHO npegHasHayYeHne ¢ uen opMupaHe pasMepa Ha pasxofuTe Mo HarnpaseHns u
denHoctu. [pu3HaBaHeTO Ha pasxodu 3a TekylWusi nepuod ce W3BbpLIBA NpUM  HayucnsiBaHe Ha
CbOTBETCTBALLUTE UM NPUXOAM.

Pasxognte ce oTuMTaT Ha MpUHUMMNA Ha TeKywo HauducnsisaHe. OueHsiBaT ce Mo crnpaBeanveata
CTOWMHOCT Ha MNaTeHOoTO MUK NPEeacTOosLWO 3a nnaLlaHe.

OO0mM 1 AIMUHUCTPATHBHU Pa3xoaun
Ta3n pa3xopHa kaTeropusi BKNioYBa BCUYKN pa3xoamn oT obLy 1 agMUHUCTpaTUBEH XapakTep.
@DUHAHCOBU NPUXO/H U Pa3Xoau

duHaHCcoBUTE MpUXOOW BKMIOYBAT MPUXOOM OT NMXBM MO MHBECTUpPaHW cpedctBa ( BKMIOYUTENHO
WHBECTMLMM, Ha pasnofioXeHWe 3a npodaxba), npuxogu OT AMBUAEHTW, Nedanba oT npodaxbda Ha
(UHaAHCOBM aKTUBUW Ha pas3norioXeHne 3a npogaxba, NPoOMeHU B cripaBefnvBaTa CTOMHOCT Ha OUHAHCOBU
aKTVBM OTYMTaHW MO chnpaBefnuBa CTOWMHOCT B nevan6ata wnu 3ary6arta, neyan6a oT onepauuu B
yyxgecTpaHHa BanyTa, NpusHaTy Kato nedyan6u u 3ary6u. MNpuxod OT NUXBM cCe Npu3HaBa B MOMEHTa Ha
HauucrnsiBaHeTo My Mo MeToAa Ha edekTMBHaTa nuxea. MNpuxod OoT AMBMAEHTU ce Npu3HaBa Ha fgataTta, Ha
KOSITO € YCTaHOBEHO MpaBOTO Ha [pyXeCTBOTO Aa MNony4yu nrawjaHeTo, KOSTO B Criydast Ha KOTMpaHu LeHHU
KHWXa e JaTaTa, crnej KosiTo akumuTe ctaBaT 6e3 NpaBo Ha noflydaBaHe Ha NocnegHus AMBULOEHT.
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Kbm pasxoaunte 3a AeWHOCTTa ce OTHacAT M (PMHaAHCOBW pasxodu, KOUTO ,D,py)KeCTBOTO oT4yuTa, "
KOUTO Ca CBbpP3aHu C obuyanHaTta genHocCT.

MpMHUMNBT Ha HayucneHwe ce oTHaca A0 (PMHaAHCOBUTE pasxodu, Taka KakTo ce OTHacsd A0 BCUYKM
OpYyrn KOMNOHEHTU Ha OoT4veTa 3a AoxoauTe. Te BKNOYBAT M BCUYKM 06E3LIEHKN HA Ct)VIHaHCOBVI aKTUBU.

®uHaHcoBM pa3xoan BKMK4YBAT pa3xoan 3a NIUXBU NO 3aeMu, 3ary6V| OT onepauun B YyxgecTtpaHHa
BanyTa, NpoMeHW B cnpasegnmearta CTOMHOCT Ha (pMHaHCOBW aKTUBW OTYUTAHW MO crpaBennnBa CTOMHOCT B
neyan6arta nnm 3ary6aTa, obesueHKa Ha PMHaAHCOBW aKTUBU U 3ary6V| OT X€OXWHIoOBU MHCTPYMEHTU, KOUTO
Ce npu3HaeaTt KaTto neyan6a mnu 3ary6a. Bcuykn pasxoam no nnatMMm nNMXBKU Mo 3aeMn ce npusHasaT KaTo
neyan6a unu sary6a KaTo Ce n3nonayea Metoaa Ha eEeKTUBHUSA NUXBEH MPOLIEHT.

Pasxogun no 3aemu, KOMTO He MoraT ga ce oTHecaT NpAKO KbM I'IpVI,EI,O6VIBaHeTO, CTPOUTENICTBOTO UK
npon3BoACTBOTO HaA OTroBapsll Ha ycrnoBudaTa akTtme, ce Npu3HaBaT B neyanou m 3ary6v| KaTo ce unanosnssa
MeToda Ha e(PEKTUBHUS NMUXBEH NMPOLEHT.

Meyan6u n 3arybu OT KypCoOBU PasfnuKnU ce NPeacTaBaT Ha HeTHa 6a3a BbB (DMHAHCOBUTE OTYETU.

IIEYA/IBH HJIU 3AT'YBH 3A ITIEPHO/IA

Bcuykn NpuXoaHn 1 pa3xogHu cTaTMm, MPU3HaTK 3a Nepuoda, ce BKMovaT B nevanba unum 3aryba, OCBEH ako
cTaHgapT unu passcHeHne oT MC®O mnsucksat gpyro.

Meyan6a wnu 3aryba e obwarta cyma Ha NPUXOAUTE MUHYC Pas3xXxOf4uTe, KaTo ce U3KMIoYBAT KOMMOHEHTUTE
Ha opyr BceobxBaTeH LOXOA.

HUMOTH, MAIITUHU H CbOPB,KEHUA

Mpn NbpBOHa4YanHo NpusHaBaHe, UMOT, MalUNHa, CbOPBXEeHNe unu obopyaBaHe ce oT4YMTaT Mo LeHa
Ha npugobusaHe, KOATO BKMIOYBA MOKYyMNHaTa LiEeHa, KakTo M BCUYKW Mpeku pas3xogm 3a NpuBexaaHeTo Ha
akTBa B paboTHO CbCTOsIHME 3a NpeaBuaeHaTa My ynotpeba oT pbkOBOACTBOTO.

Cnep nbpBOHaYanHOTO My NpM3HaBaHe, MMOT, MaLUWHAa, CbOPBXEHUE Unn obopyaBaHe ce oT4nTaT no
LueHa Ha npugobuBaHe, HamaneHa ¢ HaTpynaHaTa amopTusauus un 3arybu ot obesueHka.

AmopTusaumdata ce wusyMcnsaBa Taka, 4e UueHaTa Ha I'IpVID,OGVIBaHe Ha aKtuBa, HamalneHa C
ocTaTb4yHaTa My CTOMHOCT, Aa ce oTnuLle 3a nepmnoda Ha none3Hma My MKOHOMU4YeCKn XNBOT, KakTO crieaBa.

HeTekylun maTtepvManHu n HematepuanHu akTUBMU
AmMopTHn3aumnoHHa KBOTa MeToq Ha amopTu3auums

Crpagn 4% NMHEEH MeTof
CbopbxeHus 4% NMHEEH MeTof
MawwmHun n obopyasaHe 20% NMHEEH MeTof
TpaHcnopTHM cpeacTea 10% NUHeeH metop,
ABTOMOOMNN 20% NMHEEH MeTof
KomnioTbpHa TexHMKa 40% NMHEEH MeTo.
Opyrn maTepuanHu akTmeu 15% nnHeeH meTop,
HemartepunanHu aktneu 40% NMHEEH MeTof
3ems He ce amopTuanpa

lMonesHuaT XMBOT, ocTaTbyHaTa CTOMHOCT U METOA Ha amopTuU3auns ce npernexga, Kopurnpa, ako e
Heobxogumo, B Kpas Ha BCEKU OTYETEeH nepunoa.

[daneH MMoT, MallmHa, CbopbXeHne unu obopyasaHe ce oTnMCBa Npy npogaxba unu Korato akTBbLT
OKOHuaTenHo 6bae u3BaaeH ot ynotpeba 1 He ce o4akBaT HUKAKBY APYrY MKOHOMMUYECKM MOMN3M OT HerosaTa
npoabkaeawa ynorpeba. MNeyanbute unu 3arybute, nonydeHn npu OpakyBaHETO WM U3BaXOaHETO OT
ynotpeba Ha WMOT, MaluMHa, CbOPbBXEHMEe unuM obOopyaABaHe, Ce ONpeaensAT KaTo pasnuka Mexay
NpuBNN3NTENHO U3YUCNEHNTE HETHW MNOCTBNNEHUS OT npodaxbata n GanaHcoBaTa Cyma Ha akTMBa U ce
npusHaBaT B OT4eTa 3a goxoauTe.

AKTHBH C IIPABO HA I10JI3BAHE
MNpes3 oT4yeHVs nepuon APYXKECTBOTO MMa eAuH akTWB C NpaBo Ha nonssaHe. AMOpTU3aLMoHHaTa
HOpMa Ha akTuBa C npaBo Ha nonaeaHe e 20 % - aBToMobunM no AoroBop 3a PUHAHCOB MU3UHT.
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OBE3IIEHKA HA HEOHHAHCOBH AKTUBH

VIMOTW, MalMHN U CbOPBLXEHUS KaKTO M HemaTepuanHuTe akTMBM ca OOeKT Ha TecTBaHe 3a
obesLeHKka. banaHcoBaTa CTOMHOCT Ha Te3n akTUBM Ce NPOBEpPSsiBa EXXerogHo 3a MHAMKauus 3a obeaueHka n
Korato akTMBbT € obes3ueHeH, TOM ce OTnMCBa KaTo pasxod B Us OTYeT 3a BceobXxBaTHUSA [oxon OO
HeroBata oO4YakBaHa Bb3CTAaHOBMMA CTOMHOCT. Bwb3cTaHoBMMaTa CTOMHOCT € MO -BUcokata oOT
crnpaBefnvBaTa CTOMHOCT, HamareHa ¢ pas3xoauTte no npogaxba, U CTOMHOCT B ynoTpeba Ha akTMB Uinn Ha
eavHuLa, reHepupalla napyvyHu notoun. BeactaHoBMMaTa CTOMHOCT ce onpeaens 3a OTAENeH akTuB, OCBEH
B Criydaln 4e npuv M3MNOM3BaHETO Ha aKkTMBa He Ce reHepupaT napuvyHuM NoTouu, KOUTO Aa ca B 3Ha4MTeEnHa
CTerneH He3aBUCMMN OT MapUyHUTE MOTOLUU, FEHEPUPAHU OT OPYrM akTMBU UNU Fpynu OT akTuBu. AKO TOBa €
Taka, Bb3CTaHOBMMAa CTOWHOCT Ce onpefens 3a efuHuuaTta, reHepupaiia napuyHu noTouu, KbM KOATO
aKTUBBLT NPUHAZNEXMN.

CroiiHocTTa B ynotpeba e HacTosilaTa CTOMHOCT Ha ObaeLLmTe napuyHn NoToLM, KOMTO Ce OYakBa Aa
6bAaT nonyyYeHu OT Tasn eguHuUA. Hactoswute CTOMHOCTU Ce U34YUcrsiBaT MOCPEACTBOM [OUCKOHTOBM
MPOLIEHTU, KOUTO Ce onpeaensaT Npeau AaHbyHO obnaraHe M OTpassiBa Tekyllata nasapHa oLeHka Ha
CTOMHOCTTa Ha napuTe BbB BpPEMETO WU cneuMduyHuTe 3a eauHuuaTa puckoBe, 4MsATo obesleHka ce
n3mMepsa.

3arybute oT obesleHKa 3a eduHULM, reHepupaLL NapuyHK NoTouuM, ce pasnpeaenst Nbpeo cpeLly
penyTauusTa Ha eaMHMLAaTa 1 crnef ToBa NPOMNOpPLMOHANHO MeXay ocTaHanuTe akTMBM Ha eguHULaTa.

3arybute ot obe3ueHka ce oTyMTaT B OTYeTa 3a BceobxBaTHWUS AoxoA (B neyanbarta nnu 3arybaTta 3a
rogvMHaTa), OCBEH ako 3a AafeHus akTuB He e chopmupaH npeoueHbYeH pe3epB. ToraBa obesueHkaTa ce
TpeTMpa KaTto HamarneHue Ha To3u pe3epB (Npe3 Apyr BceobxBaTeH LOXOL), OCBEH aKo TA He HaaXBbpns
Herosus pasMmep, U HaABULLEHNETO BeYE Ce BKITOYBA KaTo pa3xon B OTYeTa 3a BceobxBaTHUSI [oX0n,.

MocnenBallo yBenuyeHne BbB Bb3CTaHOBMMATa CTOWHOCT /3a akTMBM, 3@ KOUTO ca Gunn npusHaTu
3arybu ot obesueHka B nevyanbarta unu 3arybara/, npegusBrkaHm OT NMPOMEHU B NPUONU3NTENHUTE OLEHKN,
ce npu3HaBa kaTo Npuxod B OTYeTa 3a BCeobOXBaTHMS AoXxod, A0 CTeneHTa A0 KOSATO Te Bb3CTaHOBSBAT
obesleHkaTa.

MATEPHA/THHU 3AITACH

MaTepuanHuTe 3anacu ce oTuuTart B OT4eTa Ha (PUHAHCOBOTO CbCTOSAHME MO MO-HUCKata oT
cebecToMHOCT M HeTHa peanu3yema cTonHoOCT. CebecToMHOCTTa ce onpedens 4pe3 M3MoN3BaHeTo Ha
meToaa ,cpegHonpeTerneHa ueHa“. CebecTonHOCTTa Ha He3aBbpLUEHO MPOM3BOACTBO M rOTOBA MPOAYKLMNS
BKIOYBA MaTepuanu, Npsk Tpyd W CBbp3aHu MPOU3BOACTBEHU PasxoAu, Bb3 OCHOBA Ha 0BMY4alHOTO HUBO
Ha OeniHOoCT.

MpoBuana ce npasu 3a obe3aBMKeHN 1 3aCTOSNN eNeMeHTM Bb3 OCHOBA Ha OYakBaHaTa MM Obaella
yn0Tpe6a N HEeTHa peanu3npyema CTOMHOCT.

HeTHaTa peanunsyema CTOWHOCT e npegnonaraemara npogaxHa LeHa B obuyanHmua xon Ha busHeca,
cnep KaTo ce 13BaAaT BCUYKM AOMBIHUTENHM pasxoau 3a 3aBbpLuBaHe 1 peanu3aums.

OUHAHCOBH HHCTPYMEHTH
II'bpBOHaYaIHO NPU3HABAHE U OLICHSIBAaHe

[pyxecTBOTO NpM3HaBa (PUHAHCOB akTUB U1 (OUHAHCOB NacuB B OTYeTa 3a (PUHAHCOBO CbCTOSHME,
korato M camo korato [pyXecTBOTO CTaBa CTpaHa MO [AOroBOpHMTE Knay3nm Ha WHCTpymeHTa. [lpwu
MbpBOHaYanHo npusHaesaHe, [pyXeCcTBOTO NpuU3HaBa BCUYKM (DUHAHCOBW akTUBM U (OMHAHCOBM Macueu no
cnpaeseanuea cTovHocT. CnpaBeanueaTa CTOMHOCT Ha AageH uHaHcoB aktme / nacue  npwu
MbpBOHAYanNHOTO My MNpu3HaBaHe OOMKHOBEHO € AJoroBopHaTta ueHa. [JoroBopHaTa ueHa 3a (huHaHCOBM
aKTUBM / NMacuMBM OCBEH Te3W, KOMTO ca knacuduumpaHu no cnpaBegnvBa CTOMHOCT B neyanbarta wnu
3arybaTa, BKIOYBa pa3xoAauTe Mo caernkata, KOMTO ce OTHACAT NPSKo KbM nNpuaobreaHeTo / n3gaBaHeTo Ha
rHaAHCOBUA MHCTPYMEHT. Pa3xoauTe no caernkara, HanpaBeHn npu npuaobuBaHeTo Ha UHAHCOB aKTUB U
n3gaBaHeToO Ha (PUHAHCOB NacuB, knacuduumMpaHu no cnpaBeannBa CTOMHOCT B nevyanbata unu 3arybara
ce oTtynTaTt HezabaBHO KaTo pasxon.

[pyxecTBOTO Npu3HaBa PNHAHCOBW aKTUBW, U3MOM3BaNkvu AataTta Ha CETbMEHT Ha cAaenkaTa, kaTo
MO TO3U HaYMH eOuH aKTMB Ce Npu3HaBa B AeHs, B KOMTO e nornyyeH oT [pyXeCcTBOTO U ce OTNuCBa B AeHS,
B KOWTO € npefocTaseH oT [pyxecTBoTo.
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Hoc.ﬂeusama OlICHKA Ha (l)]([HaHCOB]/I AKTHUBH

MocnepBawara oueHka Ha UHAHCOBUTE akTUBM 3aBUCW OT TAXHATa Knacudukaums npu
MbpPBOHA4YaNIHOTO UM NPpU3HaBaHE KaTo akTuBW. ,D,py)KeCTBOTO Knacuduumnpa puHaHCoOBUTE akTUBM B edHa OT
cneaHuUTe Kateropun:

1.0ueHsiBaHN MO amopTusupaHa cToiHocT, 2. OueHsiBaHW MO crnpaBednvBa CTOMHOCT Mpes Apyr
BceobxBaTeH goxoa v 3. OueHsiBaHM MO cnpaBeanuea CTOWHOCT npes neyan6ara unu sary6ara.

Knacudpukauusita ce onpegens Ha 6asa OusHec mMofena 3a yrnpaBrieHWe Ha [afleHust knac
(hMHaHCOBM aKTMBM U [OrOBOPHUTE XapaKTEpPUCTUKM Ha napuyHuTe notoun. WHBecTuuun, ObpxaHu oT
OpyXkecTBOTO C Uen nonyvyaBaHe Ha neyan6a OT KPaTKOCPOYHM NpoAakbu unu obpaTHWM MNOKynku, ce
KnacvuduumpaT kato (hMHaHCOBU aKTUMBM, AbpXKaHW 3a TbpryBaHe. VIHBECTUUMM B OBLITOBU UHCTPYMEHTH,
kouTo [pyXecTBOTO AbPXW B pamkuTe Ha Gu3Hec mofden c uen cbbupaHe Ha [OroBOPEHUTE MapuyHU
noTouu, ce knacuuumpaT KaTo UHaAHCOBU aKkTMBW, OTYMTAHU NO aMopTu3npaHa CToMHocT. HBecTUumn B
OBbIrOBU MHCTPYMEHTU, KOUTO [pyXecTBOTO AbpXW B pamkute Ha GusHec mogen c uen cbbupaHe Ha
[OrOBOPEHNUTE MapU4HKM MoTouM M npoaaxba ce knacuduumpaT kaTo (PMHAHCOBM aKTUBWM, OTYMTaHM MO
cnpaBefnvBa CTOWHOCT B Apyr BceobxBaTeH Joxon,.

®UHAHCOBU AKTUBU, OTYUTAHM MO AMOPTU3UPYEMA CTOMHOCT

[ bnroBu MHCTPYMEHTU, KOouTO [pyXeCcTBOTO AbPXU B paMKkMTe Ha GuU3Hec Mofen ¢ Len cbbupaHe Ha
[JOrOBOPEHWUTE NapuWyHU MOTOLUM WM MpU KOMTO [OrOBOPHUTE MapUYHKM NOTOUM MopaxaaTt nnawaHus
€OVMHCTBEHO Ha [MaBHMLA W NWXBa Ce OT4MTaT MO amMopTuaMpaHa CTOMHOCT. Cnep MbpBOHAYArHOTO
npu3HaBaHe akTUBUTE Ce OTYMTaT N0 aMOpPTU3MPaHa CTONHOCT.

OTunTaHeTo no amopTuanpaHa CTOMHOCT U3WCKBa MNpunaraHeTo Ha meToga Ha eeKTUBHUS NUXBEH
npoueHT. AMopTu3upaHaTa CTOMHOCT Ha (PMHAHCOB aKkTUB € CTOMHOCTTa MO KOATO (PUHAHCOBUAT akTuB €
OT4yeTeH NbpBOHAYallHO, HamalneHa C noraleHundaTa no rMaBHWMUATa nNnwc UM MUHYC HaTpynaHaTta
aMmopTu3auMs C U3nonsBaHe Ha MeToda Ha edeKTUBHMSA NUXBEH MPOLEHT Ha BcAka pasnuka mMexay
MbpBOHAYanHaTa CTOMHOCT M CTOMHOCTTAa Ha Nagex u HamarneHa ¢ obesueHkara.

B Tasu kateropus moraT ga nonagHat crieqHuTe (UHAHCOBU aKTMBM Ha [pyKecTBOTO, B 3aBUMCUMOCT
OT u3bpaHua Gu3Hec Moden M XapakTepUCTUKUTE Ha NapuU4yHUTE MOTOUM OT TAX: TbProBCKU B3eMaHus,
KpeauTn 1 3aemu, B3eMaHus Mo NM3MHIOBU [OroBopu, B3eMaHusA No NpegocTaBeHn Aeno3nT, B3eMaHus no
Luecuu, B3eMaHus, NpUOoBUTM Ypes Lecuu, KpeauTu U 3aeMu, NpuaoGuTu 4upes Lecuu, UHBECTULUM,
ObpXaHy 00 nagex.

®UHAHCOBU AKTUBU, OTYUTAHU MO CMPABEOANIUBA CTOUHOCT
MPE3 APYI BCEOBXBATEH [OXO[

ObnroBn MHCTpYMEHTH, kouTo [pyXecTBOTO AbpXM B paMkuTe Ha Ou3Hec Mogen C Len KakTto
cbbupaHe Ha [OroBOpeHUTE NapuyHWM MoTouM Taka U npopaxba Ha akTMBa M NpUM KOUTO AOrOBOPHUTE
napuyHyM noTouM nopaxgaTt nrawaHns eAUHCTBEHO Ha rMaBHMLA W NuxBa, Ce oTuuTaT No crnpaBeanuea
CTOMHOCT npe3 Apyr BceobxsaTeH Aoxod. Cnep nbpBOHa4YanHOTO NpU3HaBaHe aKkTUBbLT Ce OueHsBa no
cnpaBeanvBa CTOMHOCT C OTYMTaHe Ha NPOMEHNTE B crpaBeanvBaTa CTOMHOCT B NPEOLEHBbYHUSI pe3epB Ha
WHBECTULMUTE B LEHHW KHWXa (Apyr BceobxBaTeH goxod). Korato ABAroBMAT MHCTPYMEHT Ce OTnuLeE,
HaTpynaHuTe neyandu unu 3arybu npusHaTy B Opyr BceobxBaTeH A0X0A ce NPexBbpnsT B nevanbara mnu
3arybara.

B Tasu kateropus moraT ga nonagHat crieqHuTe OUHAHCOBWM aKTMBM Ha [lpyKecTBOTO, B 3aBUCUMOCT
OT u3bpaHua Gu3Hec Moden U XapakTepUCTUKUTE Ha Napu4yHUTE MOTOUM OT TAX: TbProBCKU B3eMaHus,
KpeauTn 1 3aemu, B3eMaHus Mo NM3MHIOBU [0roBopu, B3eMaHuUsA No NpegocTaBeHn Aeno3nT, B3eMaHus no
Liecuu, B3eMaHus, NpUAOBUTU Ypes Liecuu, KpeauTu 1 3aemu, npuaoduTn Ypes Lecun, UHaHCOBU aKTUBH,
OBbITOBU MHCTPYMEHTU, KOMTO ca Ha pa3norioXeHue 3a npogaxoa.

®UHAHCOBW AKTUBW, OTYUTAHU NO CMPABEANIUBA CTOUHOCT
MPE3 NEYANBATA UITIN 3ATYBATA

Ta3su kaTteropus oMHaAHCOBU aKTUBW, Ce pa3gens Ha ABe nogkaTteropumn: hMHaHCOBY akTUBM, AbpXXaHu
3a TbpryBaHe U (OUHAHCOBWU aKTWBW, KOUTO HE ca KrnacuduuupaHu B ropHute ABe kaTeropuu. [ageH
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(hMHaHCOB aKTVB ce Krnacuduumupa B Ta3u kaTeropusl, ako e npuaoduT ¢ uen npoaaxbda B KpaTbK CPOK UK
[OrOBOPHUTE MY XapakTePUCTMKM He OTroBapsAT Ha YCMoBMETO Oa nopaxaaTt nnallaHus eauMHCTBEHO Ha
rmaBHMUA W nuxsa. [epuBatmBuTE CbLUO Ce KaTeropmsmpart KaTo AbpXaHW 3a TbpryBaHe, OCBEH ako He ca
onpederneHy 3a Xemxupawy MHCTPyMeHTU. Te3n uHaAHCOBM akTMBM MoraT ga GbaaT ObMroBu Wu
KanuTarioBu UHCTPYMEHTMU.

KANMUTANIOBU UHCTPYMEHTU, OTYUTAHU MO CMPABELNIUBA CTOMHOCT
NPE3 APYI BCEOBXBATEH AOXoQ

OpyXecTBOTO MOXe Aa HanpaBu HeOoTMeHMM u3bop Oa npusHaBa NMPOMEHUTE B chpaBeanveara
CTOMHOCT B MHBECTULIMUTE B KanuTanoBn MHCTPYMEHTU B Apyr BceobxBaTeH JOX0A4 BMECTO B neyanbata nnu
3arybaTta. Neyandbute vnu 3arybute OT NPOMEHW B cCrpaBeanvBaTta CTOMHOCT Lie ce NpeacTaBaT B Apyr
BCeoOXBaTeH [OX04 WM HsMa Aa MoraT ga ce npeknacudwuumpat B nedvanbata wunm 3aryb6ata. Korato
KanuTanoBuAT MHCTPYMEHT ce OTnuLle, HaTpynaHuTe neyanbu unu 3arybu npusHaTv B opyrus BceobxsaTeH
[0X04 HanpaBo ce NPEXBbLPIIAT B APYrv pe3epBu 1 HepasnpeaerneHa nevanba.

O0e3neHKka HA (PUHAHCOBU AKTHBH

MogenbT 3a obesueHKka ,0vakBaHW KpeauTHW 3arybu” ce npunara 3a (UHAHCOBUTE aKkTUBM,
OUeHsIBaHM MO aMopTu3npaHa CTOMHOCT UMK Mo CnpaBeAfiMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxon, ¢
N3KINIYEeHne Ha WHBECTUUMW B KanuTanoBM WHCTPYMEHTU W AoroBopHM aktmeu. CbrmacHo MCOO 9,
3arybute ce mamepBaT Mo egHa OT ABeTe 6as3u: 1. oyakBaHu kpeauTHU 3arybu 3a cnegpawmte 12 meceua
cnep fgartata Ha PMHAHCOBMS OTYET UMK 2. OYaKBaHUTE KpeaWTHW 3arybu 3a uenus Cpok Ha pMHaHcoBUTE
aktuBu. MNbpBata 6a3a ce npunara kKoraTo KPeAUTHUS PUCK HE € HapacTHan 3Ha4YMTenHo OT JaTtata Ha
MbpBOHAYanHo Npu3HaBaHe 4O AaTaTa Ha (MHAHCOBUS OTYET (M KPEAWUTHUS PUCK € HUCBbK KbM fataTa Ha
drHaHCOoBKSA OTYET), B 06paTHMA cnydas ce npunara BTopaTta 6a3a. [Jpy>KecTBOTO npunara BTopata 6a3sa 3a
TbProBCKUTE B3eMaHWs U [OTOBOPHWUTE akTUBK (He3aBMCUMMO Aanu ca CbC unu 6e3 3HaunteneH duHaHCcoB
KOMMOHEHT). HapacTBaHeToO Ha KpeOWTHWUst pUCK ce crneau u onpegens Ha 6asa MHgopmauus 3a prcKoBU
akTopu KaTo Hamu4yme Ha Npocpoyme, 3Ha4YMTEerNHO BrolwaBaHe Ha (PUHAHCOBOTO CbCTOSIHME Ha OJTbXHMKA

v gpyru.

Camo 3a TbproBcku B3eMaHusi 6anaHcoBaTa CTOMHOCT Ce HamansBea, Ype3 M3non3BaHe Ha TpaH3uTHa
CMeTKa M nocrneaBalloTo Bb3CTAHOBSIBAHE Ha OTMMCaHWTE Npeau TOBa CyMU Ce KpeauTupa cpelly Tasu
TpaH3uTHa cmeTka. [lpomeHnTe B BanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa cMeTka ce npuaHaBaT B nevanba
unu 3ary6a.

3a BCcuYKM Opyrn oMHAHCOBWM akTMBWM DGanaHcoBaTa Cyma ce HamansBa C pa3mepa Ha 3arybarta ot
obesLeHkKa.

3a (pmHaHCOBM aKTMBKU, OTYUTAHU MO aMOpTU3MpaHa CTOWHOCT, ako B criefBal, nepuog cymata Ha
3arybaTta oT obesLeHKkaTa Hamaree 1 cnagbT MoXe No 06EKTUBEH HAaUYNH Aa Ce CBbPXKE CbC CbOMTUE, KOETO
Bb3HUKBA, cref kato obe3ueHkaTa e npusHaTta, npeau ToBa Npu3HatuTe 3arybm oT obesueHka ce
Bb3CTaAHOBABAT (UMW OUPEKTHO, UMK Ype3 KOpPUrMpaHe Ha KOPEKTMBHAaTa CMeTKa 3a TbProBCKM B3EMaHusl) B
nevyan6ara wnu 3arybata. Bbnpeku ToBa Bb3CTaHOBSABAHETO HE MOXe Aa Boau Ao 6anaHcoBa CTOMHOCT Ha
(VHaAHCOBKA aKTUB, KOSITO A Ha[BWLIaBa OHa3uW aMopTM3upaHa CTOMHOCT, KoAaTo 6w Guna Ha gataTta Ha
BBb3CTaHOBSBaHETO, ako He e 6una npusHaTta 3ary6a ot obesueHka.

OTnucBaHe Ha GUHAHCOBHM AKTUBHU

®rHaHCOB aKkTUB ce OTNUCBa OT [pyxeCcTBOTO, KOraTo [JOrOBOPHUTE MNpaBa BbpXy NapU4HUTE NOTOLU
OT TO3U aKTUB NagexupaTt unu korato [pyxecTBOTO € NPexBbPNUIo Te3n npasa ypes caernka, npy KosiTo
BCUYKN CbLLECTBEHN PUCKOBE M M3rofu, Mpou3TuyaliyM OT CODCTBEHOCTTa Ha akTWBa ce MPEeXBbPRAT Ha
KynyBaya. Bcsiko yyacTme BbB Beve MpexBbprieH (UHAHCOB akTuB, KOeTo [pyXecTBOTO 3anassa unu
cb3gaBa, ce 0TYUTa CaMOCTOSATENHO KaTo OTAENEH akTUB UMW MacuB.

B cnyyanTe koraTo [pyxecTBOTO e 3anasuna BCUYKW MUNK MO-rofisiMa YacT OT PUCKOBETE U U3rofguTe
CBbp3aHM C aKTMBWTE, MOCMEefHWUTEe He Ce OTMMCBAT OT oTyeTa 3a (PUHAHCOBOTO CbCTOSHME (NpumMep 3a
TakvBa COEnkuK ca peno caenkute — npogaxta ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpu cpoenku, npyu kouTo [pyXecTBOTO HWTO 3anasBa, HUTO MPEXBbPMS PUCKOBETE W U3roauTe,
CBbp3aHU C (PUHAHCOB akTUB, NOCNEAHUSIT ce OTNMCBa OT OT4YeTa 3a (PMHAHCOBOTO CbLCTOSIHWE ToraBa U
camo Toraea, korato [IpyxecTBOTO € 3arybuno KOHTpon Bbpxy Hero. [MpaBata M 3aabilkeHUsiTa, KOUTO
OpyxecTBOTO 3ana3Ba B Te€3M Cly4an ce OTYMTaT OTAENMHO KaTo akTUB Unu nacue. [pu caenku, Npu KomTo
OpyxecTBOTO 3ana3Ba KOHTPON BbpPXY aKTvBa, HErOBOTO OTYMTaHe B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE
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npoabsinkaBsa, HO 00 pa3Mepa onpeneneH ot cteneHTa, 40 KOATO ,D,py)KeCTBOTO € 3anasuno y4acTtneTo cu B
aKTMBa U HOCU puUCKa OT NPOMSHAa B HeroBaTa CTOMHOCT.

HocneusamaTa OIICHKa Ha (bI(IHaHCOB]/I nmacuBH

MocnepBalarta oueHka Ha (pyHaHCOBUTE NacuBK, 3aBUCK OT TOBA Kak Te ca oumnm KnacuduumnpaHm
npu nbpBoHa4YanHO Npmn3HaBaHe. ,D,py)KeCTBOTO Knacuduumnpa rHaHcoBUTE CU NacuBu B efHa OT cnegHuTe
KaTteropuu:

MacuBm, oTYNTaHM NO cnpaBeanuBa CTOMHOCT Npes3 nevanbara unu 3arybarta

MacuBuTe ce KnacuduuMparT B Tasmn KaTeropusl, Korato Te NpUHLUMHO ca AbpXKaHu ¢ uen npopaxbta B
6nm3ko Gbhelle (TbProBCKM 3aQbIDKEHUA) UMM ca OepuBaTUBM (C M3KIIOYEHWE Ha OepuBaTMB, KOWTO €
npedHasHa4yeH 3a U e edpekTUBEH XedpKupall, MHCTPYMEHT) UM OTroBapsl Ha YCNoBusATa 3a nonagaHe B Tasu
KaTeropuvs, onpeaeneHn npyu MbpBOHaYanHoOTO npusHasaHe. Bcuukn npoMeHu B cripaBeanmnearta CTOMHOCT,
OTHacsILLM ce [0 NacMBK, OTYMTaHM MO CrpaBeanmnBa CTOMHOCT npes nevan6ara unu 3arybaTa ce oTuMTaT B
oTyeTa 3a nevanbaTa unu sarybarta u apyrus BceobxBaTeH a0XoM KbM [atarta, Ha KOITO Bb3HUKBAT.

[lacnBu, 0OTYMTaAHM NO aMOpTMU3MpPaHa CTOMHOCT

Bcuukn 3agbrkeHusi, KOUTO He ca knacuduumpaHu B npeduvlliHaTa kateropusita nornagaT B Tasu
kaTeropusi. Te3n 3agbiDKEHUs Ce OoTuYnTaT MO amMopTU3MpaHa CTOWHOCT MOCPeACcTBOM MeToda Ha
€(PEKTUBHUS NUXBEH NPOLIEHT.

EnemeHTute, KnacuguumpaHm Kato TbProBCKM WU APYrM 3aabihKeHnss 0BMKHOBEHO He ce oueHsBaT
OTHOBO, Tbil KaTo 3aQbIDKEHMATA Ca W3BECTEHM C BMCOKA CTENeH Ha CUTYpHOCT M ypexaaHeTo e
KPaTKOCPOYHO.

B Ta3u kateropusi 06MKHOBEHO nonagHaT criegHuTe pUHaAHCOBU NacuBu Ha [pyKeCTBOTO: TbProBCKU
3abIMKEHUS], KDEOUTU U 3aeMU, 3abIIKEHUS MO MM3UHIOBU JOrOBOPU, 3a4bIHKEHMUS MO NOMNYyYEeHU Aen03nTH,
3abIMKEHUS MO Llecum.

OTnucaHe Ha GUHAHCOBM NACHBH

®uHaHCOB NacvB ce nNpemaxsa OT OTYET 3a (PMHAHCOBOTO CbCTOSHWE Ha [pyXecTBOTO, CaMo KoraTo
3agbrkeHneTo 6bae moraceHo, npekpaTeHo, unu ustede. Pasnukata mexagy 6anaHcoBaTa CTOMHOCT Ha
oTnucaHus MHaAHCOB NacuB 1 U3nnaTeHaTa npecrauus ce npusHaea B nevanbarta unuv 3arybara.

JIuxBM, AMBHAEHTH, 3ary0H 1 Me4ayion

Jluxeun, guBMAEHTK, 3arybu 1 nevan6u, cBbp3aH ¢ PUHAHCOB UHCTPYMEHT UMM KOMMOHEHT, KONTO e
chmHaHCOB nacue, ce NpUsHaBaT KaTo NPUXoaun Unu pasxodu B neyanbata unu sary6arta. PasnpegenexHusTa
3a npuTexartenute Ha WHCTPYMEHTW Ha COBCTBEHWUS KanuTan ce NpuaHaBaT [OMPEKTHO B cOoBCTBEHUS
KanuTarn.

PasxoguTte no onepauusita 3a kanutanoBa CAernka ce oTpassiBaT CY4ETOBOAHO KaTO HamarieHue Ha
cobCTBEHMSA KanuTar.

Knacudukaumata Ha (hMHAHCOB UHCTPYMEHT KaTo (hMHAHCOB MacuB UMM UHCTPYMEHT Ha cobcTBeHUN
kanuTan onpenens ganv NUXeuTe, AUBUOEHTUTE, 3arybute n nevyanbuTe, CBbP3aHU C TO3M MHCTPYMEHT, ce
npu3HaBaT KaTo MPUXoAMW UNu pasxoau B nedyanbata unu 3arybaTta. MnalwaHusita Ha AMBMAEHTU 32 akumu,
M3UAMO NPU3HaTW KaTo MacuBK, ce MPU3HaBaT KaTo PasxoaM MO CbLUMS HAYMH KakTo NIUXBM NO oGnurauus.
MNevan6ata u 3arybaTta, cBbp3aHa ¢ 06paTHU U3KYMyBaHUSt UK pedrHaHcMpaHe Ha UHAHCOBU NacuBwu, ce
npuM3HaBa B neyan6GaTta unu 3arybata, [OKATO OGpaTHWUTE W3KyNyBaHWs WU peduHaHCUpaHeTo Ha
MHCTPYMEHTM Ha COBCTBEHWA KanuTan ce Npu3HaBaT KaTo NPOMeHW B cobcTBeHust kanuTan. MpoMeHnTe B
crnpaBefnvBaTta CTOWHOCT Ha WHCTPYMeHTa Ha COGCTBEHMsI kanuTan He ce MNpusHaBaT BbB (PMHAHCOBUTE
oTYeTn.

PasxoguTte npu usgaBaHeTo Unm I'IpVID,OGMBaHeTO Ha CBOW UHCTPYMEHTU Ha cobcTBeHMA Kanutan ce
OoTyMTaT B Kanutan, HanpuMep npu KanutanoBa cAelika pa3xogute no caenkata ce oTynTat CH4eToOBOAHO
KaTo HamarneHune Ha cobcTBeHUs kanuTan.

Pa3xogu no cpenka, KOMTO ca CBbP3aHW C EMUTUPAHETO Ha CbCTaBeH (HMHAHCOB UHCTPYMEHT, ce
pasnpefenaT KbM MACUBHUSL M KanuTarnoBWsi KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpefeneHueTo Ha
nocTbnneHuaTa. PasxoguTe Mo caernka, KOMTO ca CbBMECTHO CBbp3aHW C MoBeve OT efHa caenka
(Hanpumep pa3xoguTe 3a CbBMECTHO MpeanaraHe Ha HAKOM akLuuy U KOTMpaHe Ha Apyru akumu Ha ¢oHgoBa
6opca), ce pasnpegenaTt Mexay Tesu CAernku, KaTo Ce W3MON3Ba pauuoHanHa M OTHOCMMA KbM CXOZHU
caenku 6asa 3a pasnpegeneHue.
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Mevyan6ute u 3arybute, CBbP3aHU C NPoMeHW B GanaHcoBaTa CTOWHOCT Ha (pMHAHCOB Nacue, ce
NpU3HaBaT KaTo NPMXOAM UNu pasxoam B nevanbata unm sarybarta Jopy KOraTo ce OTHAcsAT 4O MHCTPYMEHT,
KOWTO BKIOYBA MpaBO Ha OCTATbYyeH AAn OT aKkTUBWTE Ha MPeanpusiTUeTo B 3aMsiHa CPeLly napuyvHu
cpefcTBa Unu Apyr MHAHCOB aKTUB.

Komnencupane Ha ¢puHAHCOB aKTHB U (GUHAHCOB MACUB

®PuHaHCOBNTE aKTMBU U douHaHCOBMUTE MNacmBuM ce KOMMeHcuMpaT M B oOTdyeTa 3a (PUHAHCOBOTO
CbCTOAHME Ce npeacTaBd HeTHaTa CyMa KoraTo:

® K/Ma lopuan4vecKkn ynpaxHaemMmo npaBo Aa KoMneHcupa npusHaTtute cymu; un

® K/Ma HaMmepeHue unun ga ypeau Ha HeTHa 6asa, unu ga peann3npa aktue n egHOBpEMEHHO C ToBa Aa
ypeou nacus.

Mpy cYETOBOOHOTO OTYMTAHE Ha MPEXBBLPNAHETO Ha (DUHAHCOB AaKTUB, KOWTO He oTroBaps Ha
M3NCKBaHUATA 3a OTnncBaHe, ,D,py)KeCTBOTO He KOMNeHcupa npexBbprieHnA aktuB 1 CBbp3aHuA nacuB.

KomneHcrpaHeTo Ha npusHaT PMHaHCOB aKTWB W Mpu3HaT (PMHAHCOB NacuB U MPeacTaBsHETO Ha
HeTHaTa CTOMHOCT Ce pa3nuyaBaT OT OTMNMCBAHETO Ha (PUHAHCOB aKTUB UMK (DUHAHCOB NacuB.

[MpaBoTO Ha KOMMNEHCUpaHe e PUOMYEcKo NMpaBo Ha AMBbXHUK MO JOroBop Aa ypean nnn no apyr
Ha4uH Oa enuMUHUpa udanarta unn 4act OoT cyMaTta, AbJDKMMa Ha KpeguTop, 4pes3 npucnagaHeTo OT Ta3u
CyMma Ha CymMma, ObJ1KMMa OT KpeaguTopa.

AKO MMa opyraMYecko Npaeo Aa npucnagHe cyma, AbMkuMa oT TPeTo nuue, OT cymara, AbIkuma Ha
KpeauTopa, Npu YCrioBMe Ye Mexay TpuTe CTpaHu CbLecTBYBa crnopas3yMeHUe, B KOETO SICHO € YCTaHOBEHO
NpPaBOTO Ha ANbXHUKA Aa U3BBPLUN KOMNEHCUPAHETO, akTUBUTE U NacuBUTe ce NpeacTaBAT KOMNEHCUPaHO.

IIAPH U IIAPUYHH EKBUBAJIEHTH

Mapu » napuyHW eKBMBanNEeHTW BKIOYBAT napu B OPoON, Aeno3vnTh U APYrM KPaTKOCPOYHU BUCOKO
NVUKBUOHW WHBECTULMW, KOUTO ca NecHo obpbliaemy B onpeferieHa cymMa napu M ca npegMmeT Ha
He3HauYUTENEH PUCK OT NPOMEHW Ha CTOMHOCTTA.

3a uenuTe caMo Ha OTYeTa 3a MapuyHUTE NOTOLM, Napu U NapUYHK EKBMBANEHTW BKMOYBAT GaHKOBY
oBbpapadTH, NNaTUMKU NpU NoucksaHe. Tbil KATO XapakTepUCTUKMTE Ha NogoGHM GaHKoBM criopasyMeHus
ca, Yye 6GaHKOBOTO casdo YecTo ce NPOMEHS OT MOSIOXKMTENHO A0 OBbPApPadT, Te Ce cuMTaT 3a HepasgenHa
YyacT OT ynpaBfieHMeTo Ha napuTe Ha [pyXecTBoTO.

PA3XO/HU 110 3BAEMH

JluxeaTa no 3aemu 3a oMHaHCKUpPaHe Ha MOKyrMKa 1 pasBUTIE Ha aKTUB, KOWTO OTroBaps Ha ycrnosusATa
33 aKTVB Cb3gafeH B camMoTo Npeanpusatue (T.e akTuUB, KOMTO HEMPEMEHHO M3UCKBa 3HAYMTENIeH nepuos ot
Bpeme, 3a [a CTaHe roToB 3a NpeAswkgaHata my ynorpe6a wunu npogaxba) e BKYeHa B CTOMHOCTTa Ha
aKTMBa [0 MOMeHTa, [0 KOWTO aKTMBMTE ca 3Ha4YWTeNiHO roToBWM 3a yrnoTpeGa wunu npopaxba. Takvsa
pasxofa Mo 3aemMu ce KanutanuavpaT HETHO OT KakbBTO M Aa GWUno MHBECTUUMOHEH AoXof, MoflyyeH oT
BPEMEHHOTO MHBECTUPaHe Ha CPeaCcTBa, KOUTO ca B USMULLIBK.

Beuukn gpyru pasxogu, no 3aemu ce npusHasaTt B nevanba unuv 3aryba B nepuoga, npes kKoWTo ca
Bb3HMKHAMM.

CAEJIKH B YYK/IECTPAHHA BAJIYTA

MapuyHuTe akTMBM M nacveu B qyXXgectpaHHa Banyta ce npesanytupaTt BbB dI)yHKLI,VIOHaJ'IHaTa
BanyTa Ha CbOTBETHOTO APYyXeCTBO OT ,D,py)KeCTBOTO C nomowyta Ha obMeHHuTe KypcoBe Ha OaTtaTta Ha
oTuuTaHe. Mevanbute u 3ary6V|Te, npon3tnyawin oT nNnpomMmeHuTe B ob6MeHHuTe KypcoBe cnepn partaTta Ha
caenkata ce npu3sHaBaTt B neyan6a nnm 3ary6a (OCBeH Korato ca OTCpOo4YeHu B Opyrn BceobOxBaTeH 4oxop,
KaTo XeOXx Ha napu4eH I'IOTOK)

HenapuyHuTe akTMBM 1 NacuBu, KOUTO Ce OLIeHSBAT N0 UCTOpUYECKa LieHa B YyX4ecTpaHHa BanyTa ce
npeBanyTMpaT no oGMeHHWS Kypc Ha AartaTta Ha TpaH3akuusaTa. PasnukuTe Bb3HUKHANU OT npeBanyTupaHe
Mo Hemapu4HM NO3ULIMK, KOUTO Ca OLEHsIBaT MO CNpaBeannBa CTOMHOCT B YyXAeCcTpaHHa BanyTa (Hanpumep
KanuTanoBM WHCTPYMEHTM Ha pasfnofioxeHue 3a npopaxba) ce npeBanyTupaTt, kaTo ce u3nonssat
obMeHHUTE KypcoBe Ha AaTaTa, KoraTo ce onpeaens cnpaseanvBaTa CTOMHOCT.
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IIEHCHOHHH U JIPYTHU 3AABJUKEHHUA KbM IIEPCOHAJIA 110 COLJHAJIHOTO H TPY/IOBO
3AKOHOIATEJ/ICTBO

TpyaoBuUTE N OCUTYPUTENHM OTHOLLEHMS C paboTHULMTE N CRYXXUTENUTE B OTAENHUTE APYXXEeCTBa ce
ocHoBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyma (KT) u Ha pasnopenbute Ha [eWCTBALLOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3agblikeHWe Ha paboTogaTtens € Aa M3BbPLUBA 3a4bIIDKUTENHO OCUrypsiBaHe Ha HaeTusi
nepcoHan 3a doHg “leHcun”, QOMBIHUTENHO 3a4bMMKUTENHO MNeHCUMOHHO ocurypsisaHe (O3MM0), doHg
“‘Obwo 3abonseaHe wn wmanyuHcTBo” (O3M), doHa “Bespabotuua”, doHg “TpygoBa 3mononyka u
npodecnoHanHa 6onect” (T3MB) 1 3gpaBHO ocurypsiBaHe.

Pa3smepuTe Ha ocuryputenHuTe BHOCKM Ce yTBbpXAaBaT KOHKPETHO cbC 3akoHa 3a GrogxeTa Ha JOO
n 3akoHa 3a brogxketa Ha H30K 3a cboTBeTHaTa roanHa. BHockute ce pasnpenensat mexay pabotogartens
N OCUTypeHOTO Nnuue B CbOTHOLLUEHWEe, KOETO Ce NPOMEHS eXerogHo W e onpegeneHo B 4n. 6, an. 3 ot
Kopekca 3a coumnanHo ocurypsiaHe (KCO). O6wmsaT pasmep Ha BHockaTa 3a doHa “MeHcun”, O3MO, doHa
“O3M”, dhoHa “bespaboTmua” u 3gpaBHo ocurypsisaHe npes 2019 r., e kakTo cneaga:

3a nepuoga 01.01.2019r. — 31.12.2019 .

e 33,20% (pasnpegeneHo B CcbOoTHOWweHMe paboTtogaten : ocurypeHo nuue 19,42:13,78) 3a
paboTelmTe Npu yCroBusiTa Ha TpeTa kaTeropust TpyA.

e 4280% (pasnpegeneHo B CbOTHOWeHWe pabortogaten : ocurypeHo nuue 29,02:13,78) 3a
paboTeLymTe Npu ycrioBmsaTa BTopa kaTeropus

B ponbnHeHue, u3usno 3a cBOS cMmeTka paboTofaTtensiT npaBu OocurypuTerniHa BHOcka 3a hoHA
“T3MNB”, koato e audpepeHumpaHa 3a pasnuyHuTe npeanpuatTva ot 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYecKaTa AerHOCT Ha npeanpuaTueTo. OcuryputenHata BHocka 3a oHa “T3lMB” 3a 2019 r. € 0,9 %.

OcurypuTenHute u MNEHCUOHHW MnaHoBe, MpwuraraHu OT Apy)XecTBaTa B KayecTBOTO MM Ha
paboTtoaaTten, ce ocHoBaBaT Ha 6bNrapckoTo 3aKOHOAATENCTBO U ca nnaHose ¢ AeduHUpaHm BHockW. Mpu
Te3n nnaHoee paboToaaTenaT nnaila MecevyHo onpeneneHyn BHOCKU B AbpxaBHuTe doHa “lMeHcuun”, oHa
“O3M”, doHp “Bespabotuua”’, cdoHg “T3MB”, kKakTo MU B yHMBEpPCanHW WM MpOgeCcMOoHanHN NEHCUOHHU
oHaoBe - Ha 6a3a uKcMpaHM MO 3aKOH MPOLEHTU U HSMa NPaBHO MIN KOHCTPYKTMBHO 3adbibKEHWe Aa
gonnawa BbB oHOoBeTe ObAeliy BHOCKM B CllydyauTe, KOrato Te HsAMaT AOCTaTbyHO Aa M3NnaTaAT Ha
CbOTBETHWUTE NMua 3apaboTeHuUTe OT TsX CyMM 3a nepuoda Ha TPYAOBMS MM CTax. AHanorMyHo ca
3a4bIMKEHUSITA MO OTHOLLIEHWE Ha 34paBHOTO OCUTrypsiBaHeE.

CvrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTtogatenar uma 3agbibkeHve ga usnnatu npwm
npekpaTsiBaHe Ha TPy4oBMS JOrOBOP CreaHMTe obesLeTeHuns:

e HecnaseHo npegusBecTue - 3a nepmnoda Ha HecnaseHoTo Npeau3BecTue;

e ropaauv 3akpvBaHe Ha NPeanpuATMETO UMW Ha YacT OT Hero, CbKpallaBaHe B Liata, HamansBaHe Ha
obema Ha paboTta u cnupaHe Ha paboTa 3a noBeye oT 15 gHWM W Op. — OoT egHa OpyTHa MeceyHa
paboTHa 3annara;

e Npuv NpekpaTsiBaHe Ha TPYLOBUS 4OroBOp nopagm 6onect — B pa3amep Ha 6pyTHOTO Bb3HarpaxgeHve
Ha paboTHMKa 3a gBa Mecela MpuW yCrioBue, Ye Mma Hal-mMarnko net roguHn TPyaoB CTaX U He e
nonyyasan obesleTeHne Ha CbLLOTO OCHOBaHWE;

e MpV NEHCUOHMpPaHe — OT 2 Ao 6 OpyTHM MeceyHn paboTHM 3annaTu crnopen TPYAOBUSt CTaX B
apyxectsaTta oT [IpyecTBOTO;

e 33 HEW3MON3BaH NnaTeH rogulieH oTMyCK - 3a CbOTBETHUTE rOAMHM 32 BPEMETO, KOETO Ce Npu3Haea
3a TPyOoB CTax.

Cnen wuvsnnawaHeto Ha nocoyveHute obes3weteHns 3a paboTogatens He npousTuyaT apyru
3a0bIMKEHUS KbM pabOTHULNTE U CRYXUTENUTE.

KpaTkocpouHuTe goxodu 3a mepcoHana nod dopMarta Ha Bb3HarpaxoeHusi, GoHycu M coumanHm
JonnalaHna M npuaobuBkM, (U3WCKyeMM B paMkuTe Ha 12 Meceua crieq Kpas Ha nepuoga, B KOWTO
MepcoHanbT e NOMOXUN TPYA 3a TAX UMW € U3MbIHUI HeoGX0AUMUTE YCMOBKS) Ce NpMU3HaBaT KaTo pasxod B
oTyeTa 3a BceoGXBaTHMS OOXOA B Nepuoda, B KOMTO € MOMOXeH TPyAbT 3a TAX UMM ca MU3MbIHEHW
U3NCKBaHMATA 3a TAXHOTO MoflydaBaHe, U KaTo TeKyLo 3adbimkeHue (cneq npucnagaHe Ha BCUYKW NnaTeHu
BeYe CyMu U monarawy ce YAPbLXKKA) B pasmep Ha HEAUCKOHTUpaHaTa MM cyma. [JbrmkumuTe BHOCKW MO
COLManHoTO M 34paBHO OCUrypsiBaHe ce MPU3HaBaT KaTo TeKyll pasxod W 3adbiKeHue B HEeAMCKOHTMpaH
pasmep, 3ae[lHO U B Nepuoaa Ha HauMCreHe Ha CbOTBETHUTE OXOM, C KOUTO Te Ca CBbp3aHu.

Kbm patata Ha Bceku MHAHCOB OTYET [pyXecTBOTO MpaBW OLeHKa Ha cymaTa Ha O4vakBaHuTe
pa3xogu Mo HaTpynBallMTe ce KOMMEHCMPYeMU OTMYCKWU, KOATO ce oyakBa ga 6bae u3nnateHa karto
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pe3ynTaT OT HeM3mnon3BaHOTO NPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce BkMYBAT NpMbNU3UTENHaTa
npeLeHka B HEOUCKOHTMpaH pasMep Ha pasxoauTe 3a BHOCKM MO  3a4bMKUTENHOTO OBLLECTBEHO
ocurypsisaHe.

CobrnacHo Kogekca Ha Tpyaa pabotoaaTtensaT e 3aabibkeH Aa v3nnalia Ha nuua oT nepcoHana npu
HacTbMNBaHe Ha NMeHCUOHHA Bb3pacT 0be3LeTeHne, KOETO B 3aBUCUMOCT OT TPYAOBUSI CTaX B CbOTBETHOTO
npeagnpusiTue Moxe fa Bapupa Mexay 2 u 6 OpyTHM MecedyHu paboTHM 3annaTv KbM fdaTata Ha
npekpaTsiBaHe Ha TPYLOBOTO MPaBOOTHOLIEHME. [0 cBOMTE XapakTepuUCTWKU Te3n CXemu npencTaBnssat
nrnaHoBe ¢ AeduHupanHu goxoau. Mopaagu Teky4ecTBOTO HA NepcoHana, ApYXeCTBOTO He OTYMTa ceraliHaTa
CTOMHOCT Ha Te3u 3aabikeHusi. He npusHaBa akToepcku nevanbu u 3arybu B oTyeTa 3a BceobGXxBaTHUSA
J0XOf.

JAHBIIH BBPXY JOXO0JA H JI/IC

ObmKMMUAT TEKYLLO JaHbK Ce M3YMCIsiBa C NOMOLLTA Ha JaHbYHUTE CTaBKM B CUIa UNKU Npuetute 3a
JeicTBallM CTaBKM KbM dartata Ha oTyuTaHe. OGnaraemarta neyanba ce pasnuyaBa OT cyeToBoAHaTa
neyan6a WnM 3aWOTO HAKOM OOXOAM W pasxodu ce cyuTaT 3a obnaraemu UnvM gaHbYHO MPU3HATU, UMK
3al0TO BPEMETO, 3a KOETO Te ca Gunu obraraemy MM OaHbYHO MPU3HATU Ce pasnuyaBa MpU TAXHOTO
AaHbYHO N CHETOBOAHO TpeTUpaHe.

rlOCpe,D,CTBOM nacnBHM4a MeTon B OoT4yeTa 3a CbVIHaHCOBOTO CbCTOAHME, OTCPOYEeH OaHbK ce Npu3HaBa
3a BCUYKM BPEMEHHU pasfnkn mexay GanaHcoBaTa CTOMHOCT Ha aKTMBMTE W MacuBuMTe B OT4YeTa 3a
(PMHAHCOBOTO CBLCTOAHME W CbOTBETHATa JaHbyHa OCHOBA, C W3KIMOYEeHWe Ha penyTaundaTa, KOATO He €
npu3HaTta 3a AaHbYHU UeN, KakTo U 3a BpeMEeHHU pa3siMkn, Bb3HUKHANM npu nbpBoOHavYanHoO npu3HaBaHe
Ha akTnBU N NacmnBn, KOUTO HE BITUAAT BbpPXY obnaraemara unu cyetoBogHa nevanba

OTCPOYEHUST OaHbK ce U3YMCNsBa MO AaHbHUTE CTaBKW, KOMTO ce ovakBa Aa 6baaT NpunoXumm 3a
nepvopa, KoraTo akTUBbT Ce peanuavpa WM NacuBbT Ce ypeaum, Bb3 OCHOBA Ha AaHbyHWUTE cTaBku ( U
OaHbYHM 3aKOHW), AefCTBaLLM UMW BIE3NN B cura, B 3HaYMTENHa CTeneH, KbM gataTa Ha 6anaHca.

AKTMBM NO OTCPOYEHW AaHbUM ce npusHaBaT camMo A0 CTeneHTa, A0 KoATo [pyxecTBOTO cuuTa 3a
BEPOATHO (T.e. € NO-BepOosATHO) Aa e Hanuue obnaraema nevanba, 3a ga ce peanuavpa akTMB OT cbliyaTa
AaHbyHa rpyna (Iopucoukums).

OTcpoyeHnTe AaHbYHM aKTUBK M NacuBKM ce Npucnagart camo Torasa, Korato MMa 3akoHOBO Npaso Aa
npucnagaTt TeKyluM OaHbYHWM aKTMBM CpeLly TeKyly AaHbYHW NacuMBU M OTCPOYEHUTE AaHbYHU aKTUBU U
nacvBM Ce OTHAacAT A0 OaHbUM BbpPXy [O0X0A4a, HanoXeHW OT eOMH W Cbll AaHbyeH opraH 3a efHo
APYKeCTBO M HamepeHneTo Ha [lpyKecTBOTO e Aa ypeau cyMmarta Ha HeTHa Gasa.

PasxoabT 3a gaHbUM 3a nepuopa, BKIHOYBA TEKYLL, M OTCPOYEH AaHbK. [lJaHbk ce npu3HaBa B oT4eTa
3a [oXoAuTe, C U3KIIOYEHME Ha cryYauTe, B KOUTO TOW MPOM3TMYa OT CAENKM MMM CbOuTUsi, KoMTOo ce
npu3HaBeaTt B Apyr BceobxBaTeH AOXOA UMW AWPEKTHO B kanuTan. B To3n cnydvan, 0aHbKbT ce nNpu3HaBa B
Opyr BceobxBaTeH [OXOA WM CbOTBETHO OUPEKTHO B cOBCTBEHMS kanuTan. KoraTo AaHbKbT Bb3HUKBA OT
MbpBOHAYaNHOTO OTYMTaHE Ha GM3HEeC KOMOWHAaLMS, TOM ce BKMYBa MpUM OCYETOBOAABAHETO Ha BusHec
KoMbuHauusaTa.

Janbk BBpXy Ao6aBenata croiinoct (JJ1C)
MpuxoguTte, pa3xoanTe n akTuBMTE ce NpuaHasaTt HeTHo oT [C, ¢ usknyeHne Ha cnyvyauTe, KoraTo:

e [NC, Bb3HWKBALL MPU MOKYMKa Ha akTMBW WMW YCMyrM, He e Bb3CTaHOBMM OT AaHbYHWUTE
BracTu, B konto cnyyan OC ce npusHaBa KaTo 4acT OT LeHaTa Ha npugobuBaHe Ha akTMBa
WNK KaTo YacT OT CbOTBETHATa pa3xofHa No3uUMs, KakTo ToBa € MPUNoXnmo; 1

e B3eMaHuATa U 3agblKeHusaTa, KoMTo ce otymTaT ¢ BkntodeH AAC.

HeTtHaTa CcymMa Ha O0OC, Bb3cTaHOBMMA OT WM AbIDKMMA Ha AaHbyYyHUTE BnacTu ce BKO4YBa B
CTOMHOCTTa Ha B3eMaHusATa Unu 3agbikeHusata B 6anaHca.

IIPOBU3HH

Korato, Ha paTtata Ha oTuyuTaHe, [lpyXecCcTBOTO uWMa cerawHo 3agbfkeHue (NpaBHO WU
KOHCTPYKTMBHO) KaTo pe3ynTaT OT MuHano cbbutne u e BeposTHO, Ye [pyxecTBOTO Lie noracu ToBa
3afblKeHne, ce MNpaBu MPoOBU3NS B OT4eTa 3a (PpMHAHCOBOTO CbCTOsIHME. [1poBM3MM ce MpaBAT KaTo ce
n3nonasa Han-gobpata npubnmanTenHa oLeHka Ha CcymMara,KoaTo Le e Heobxoguma 3a noracsiBaHe Ha
3a0b/MKEHMETO M Ce AUCKOHTMPAT 4O cerawHa CTOMHOCT C NOMOLLTA Ha AWCKOHTOB NpoUeHT(Npeaun gaHbLm),
KOMTO OTpassiBa TeKyLUMTe NasapHW OLEHKM Ha CTOMHOCTTa Ha napuTe BbB BpeMeTo U cneumduyHuTe 3a
3agbImKeHMeTo puckose. [poMeHnTe B NpUONN3MTENHUTE OLIEHKN Ce OoTpassiBaT B OTYETa 3a 4OXoAUTe npes
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nepuoga, B KOWTO Bb3HUKBAT. [1pOBM3UMTE MO rapaHuuu ce M3MepBaT C NMOMOLLTa Ha BEPOSITHOCT MoAdeny,
6asvpaHu Ha MuHan onut. MNpoBU3UUTE 3a NPECTPYKTypUpaHe ce Mpu3HaBaT camo Crief KaTo 3acerHatute
CTpaHu ca 6unu MHopMMpaHn 3a opManHUs nnaH 3a NPecTpyKTypupaHe.

KAITUTAT

KanutanosuTte MHCTPYMEHTU ca JOrOBOPU, KOUTO MOPaXaaT OCTaTbYeH MHTEPEC B HETHUTE aKTUBM Ha
OpyxectBoTo. OGUKHOBEHWUTE akuMM ce KnacuduumpaT KaTo kanuTtan. KanutanoBuTe WHCTPYMEHTM ce
npu3HaBaT o cymaTta Ha nonyyYeHuUTe NoCTbMNEeHUs, HETHO OT pasxoduTe, NPSAKO CBbP3aHM C TpaH3akuuaTa.
[lOKONMKOTO Te3n MOCTLMNEHUA MPEeBULIABAT HOMMHANHATa CTOMHOCT Ha akuuMTe eMuTupaHu, Te ce
KpeauTMpaT No cMeTKa NpemMueH peseps.

Pa3npene.1mne HA TMBUJACHT

JvBnaeHTUTE ce NpusHaBaT kaTo Nacue, KOraTo Te ca Aeknapupanu (T.e. AMBUAEHTUTE ca pas3peLleHn
Mo CbOTBETHWS HAYMH U Beye He ca B OobOXBaTa Ha npeLeHka Ha topuaudeckoTo nuue). OBMKHOBEHO
OVBUOEHTM Ce Mpu3HaBaT KaTo MacuB B Neprofa, B KOWTO e o40bpeHo TAXHOTO pasnpeneneHne rno Bpeme
Ha roauLHOTO 0bLOTo cbOpaHNe Ha akuMoHepuTe.

CoOCTBEHH aKIMHU

PasxoguTe 3a 3akyneHuTe COGCTBEHM aKUUKM Ce NPeacTaBsT KaTo HamarieHne B coBCTBeHUsT kanuTan
B OTYET Ha (PpMHAHCOBOTO CcbCTOsIHME. KoraTto COBGCTBEHMTE akuuM ce NpogaBaTt MINM npeusgasaT, Te ce
KpeouTupaT B kanuTtana. B pesyntaT Ha ToBa, neyanbu unu 3arybu ot cobCTBEHN aKLMM He ce BKMYBaT B
oT4eT 3a BceobxBaTHUs foxon. Kbm 31.12.2019 r. ApyXeCTBOTO He NpuTexaBa COOCTBEHN aKLUW.

KPUTHYHU CYETOBO/JHH ITPEIIEHKHU H IIPUB/IU3UTE/IHH OLIEHKH

Mpn M3roTBSHETO Ha CBOUTE W (DMHAHCOBM OTYETW, [pYXECTBOTO € HanpaBuna 3HauYUTenHu
NpeLeHKn, NPOrHO3nM W MNpeAnoroXeHusl, KOUTO Oka3BaT BNusHME Ha BanaHcoBaTa CTOMHOCT Ha HsSKOW
aKTVBM U NacvBu, JOXOAU M pa3xoau, KakTo 1 apyra uHgopmaumsi, otyeteHa B Genexkute. [pyKecTBOTO
NepuoAMYHO cregm Te3u MPOrHo3v 1 MPeANoNIoKEHUs U ce yBEPSIBA, Ye Te CbAbpXaT usnaTta Heobxoamma
nHpopMaLMsl, HanMyHa KbM gataTta, Ha KosITo ce U3roTBST (hMHaHCOBUTE OTYeTWU. Bbnpeku ToBa He npeyn
peanHuTe UMdpK Aa ce pasnuyaeaT OT HaNpaBeHUTE OLIEHKM.

MpeueHknTe, NPOrHO3MUTE N NPEANONOXEHNSATa, 38 KOUTO CbLUeCTByBa 3Ha4YUTENEH PpUCK Aa NnpuvnHAT
CbLleCTBEHN KOopekuun B 6anaHcoBute CyMn Ha aKtnBute U nacumButTe, B paMKnTe Ha crnegBaulata
¢mMHaHcoBa rogunHa, ca pasrnegaHu no-gony.

le/I3HaBaHe Ha NIpUxoauTe

[pyXecTBOTO MpaBu NPOBU3NM 33 TbPrOBCKM OTCTBLMKM, OTCTBIKA 32 06EMU U Takcu 3a BpbliaHe Ha
NPOAYKTKH, NMpeaBuaeHn B goroeBopute 3a npofaxba, koraTo npusHaBa MpUXOAMTE, MOMyYeHU OT CTOKU U
ycnyrn. TakoBa HamaneHue Ha npuxoda, NpeacTaBnsBa oOLeHKa, KoATO e O06eKT Ha mnpeueHka U
npeanornoxeHne, Bb3 OCHOBA Ha MWHAN OMUT, KakTO U Ha OBGCTOATENncTBa CTaHanuM W3BECTHU Ha
[pyXecTBOTO Mo BpeMe, ce CbCTaBsHe Ha oLleHKaTa.

Mpn onpeneneHn obcToaTencrea, [OpyKecTBOTO BN13a B CNopa3yMeHUsi C NoBeye OT e4uH eneMeHTa
("naketn"). Kakto e onucaHo B naparpad npuxogu no-rope, NakeTbT MOXe [a BKIOYBA €4uH Unu noseve
erieMeHTH, KOUTO ca NpeaMeT Ha PasfMyHU KpuTepumn 3a npusHasaHe. B To3n cnyyan ce nsmcksaT oT4eNHU
n3MepBaHus Ha cnpaseanveaTta CTOMHOCT Ha BCek KOMNoHeHT. OueHkaTa Ha cnpaBefnvBaTa CTOMHOCT Ha
BCEKM KOMMOHEHT BKMIOYBA OLIEHKM W MPeanofioXeHus, KOWTO 3acaraT HayuMHa Mo KOWTO ce Mpu3HaBsa
npuxoaa.

HpOBI/BI/lﬂ 3a CbMHUTC/IHHA B3¢MaHUA

Onpep,enﬂHeTo Ha Bb3CTAaHOBMMOCTTA Ha ObJKMMaTa OT KIMMeHTU CcyMa, BKIo4Ba onpenendaHeTo Ha
TOBa fanuv ca Hanvue Hukakeum obekTMBHU Aoka3aTencrBa 3a obesueHka. JlowunTe B3emaHusi ce oTnucBar,
Korato ce wugeHTUuuMpat, OOKONKOTO € Bb3MOXHO obGesueHka K Her6MpaeMOCT na ce onpenenar
OTAEnHoO 3a BCEKU enemeHT. B cny4daunTte, Korato To3u npouec He € Bb3MOXEH, Ce U3BbpLUBaA KOJNTIEKTUBHaA
oueHka Ha obesueHka. B pe3ynTtaTt, Ha4YuHbBT, NO KOWTO nHanBuayanHuU U KONeKTMBHU OLEHKM Cce n3BbpliBaTt
N CpoKOBeTe, OTHacALWM ce A0 UaeHTUduLmMpaHeTo Ha 06eKTMBHM OoKasaTencrBa 3a obesleHka, n3nckeat
SHAYUTEITHU NpeleHKa N MOXe Oa NOBNUAAT 3HAaYUTESTHO Ha H6anaHcoBaTa CymMa Ha B3eMaHWA Ha aaTtaTta Ha
OTHUTaHe.
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TecToBe 3a 00e3LeHKA HA AKTHBH

®PuHaHCOB aKkTMB UNu rpyna ot oMHAHCOBM aKTUBKM, Pa3NnyYHK OT Te3n, KOUTO nonajat B Kateropusta
Ha aKkTMBM NO chnpaBednvBa CTOMHOCT B nevanbata wnu 3arybata, ce oueHsABaT 3a MHOUKaTopu 3a
obesLeHKa B kpas Ha Bcekn oTyeTeH nepuog. ObesleHka cblecTByBa camo Torasa, korato [pyXecTBoTO
YyCTaHOBM, Ye € HacTbnuno "cbbuTtme - 3aryba”, 3acdarawo ovakBaHUTe ObAely napuyHM NoTouM Ha
duHaHcoBust akTUB. MoXe Aa He e Bb3MOXHO [a ce onpeaenun eaHo cboutre, KOeTo npuumHaBa obesLeHka,
olle noBeye pJda ce oOnpedenu, Korato € HacTbnuino cbbuTneto 3aryba Moxe [a e CBbp3aHo C
yrnpaxHsiBaHETO Ha 3HauMTernHa npeueHka.

Mo oTHoWEHME Ha KanuTanoBu MHBECTULMMW, KAaTErOPM3MpaHM KaTo Ha pasnofioxeHue 3a npogaxoba,
OpyxecTBOTO CMsATa, Ye Te3n akTuBM 3a obesueHeHW, KoraTo € MMarno 3HauYUTeneH UM NPOAbIPKUTENEH
cnag B cnpaBeanuearta MM CTOMHOCT nop cebectonHocT. OnpeaensHeTo Ha ToBa, Aanv MMa "3HavmTteneHn”
unu "npoabImkuTeneH" N3MCckBa 3HaYUTENHU NpeLeHKa oT cTpaHa Ha PbKoBOACTBOTO.

Pa3mepbT Ha 3arybata oT obesueHka, NpuM3HaT 3a (OMHAHCOBU aKTWBW, OTYMTaHU MO amMopTU3MpaHa
CTOMHOCT, e pasnukata mexay 6anaHcoBaTa CTOWHOCT Ha akTMBa WM ceraluHata CTOMHOCT Ha O4YakBaHUTe
6baeLy NapuyHN NOTOLU, AUCKOHTUPAHN C MbPBOHaYanHUs e(PEKTUBEH NIMXBEH MPOLIEHT.

AHanmnsbT 3a ob6es3leHKa Ha penyTauusi, MaTepuarniu 1 apyrm HemaTepuanHu akTUBU N3NCKBa OLeHKa
Ha cToMHocTTa B ynotpeba Ha akTuBa MNM Ha eguHMUaTa, reHepupalla napuyHuM noTouM, KbM KOUTO ca
pasnpegeneHn aktmsute. OueHkaTa Ha CTOWHOCTTa B ynoTtpeba ce npaBuM Hal-Bede Bb3 OCHOBa Ha
OVCKOHTUpaHWTe MoAenu Ha Nnapu4yHUTE NOTOLM, KOUTO M3ncKkBat [pyxecTBOTO, 3a Aa HanpaBu OLeHKa Ha
O4akBaHUTE ObAeLLM NapuyHU NOTOLM OT akTMBa UMK OT eanHMLaTa, reHepupalla napyMyHu noToum, a Cbllo
n ga ce u3bepe nogoxoAsily, OUCKOHTOB MPOLEHT, 3a Aa Ce M3YMCINU HacTosila CTOMHOCT Ha napuvHuTe
noTouum.

HetHaTa peaaunlyema CTOWHOCT HA MATEpUAJTHUTE 3al1acu

OnpepensHeTo Ha NPOBM3USA 3a MaTepuanHuTe 3anacy BKMYBa npouec Ha oueHka. banaHcosaTta
CTOWHOCT Ha MmarTepuarnHuTe 3anacu ce obesleHsiBa [0 peanusyemara MM CTOWHOCT, KOraTto TsxHaTa
ceBecToNHOCT, Beye MOoxe [da He 6bae Bb3CTaHOBSieMa — Hampumep, Korato maTtepuariHu 3anacu ca
NoBpeAeHN UMy OCTapeny U3LANO UMN YacTUYHO UMK MMa crad B NPOAAXHUTE UM LieHn. BbB BCeku criydan
peanuayema CTOMHOCT NpeAcTaBnsiBa Hai-gobpaTta oueHka Ha Bb3CTaHOBMMATa CTOWHOCT, U Ce OCHOBaBa
Ha Hal-CUrypHUTE CbLLECTBYBallM KbM AaTaTa Ha oT4eTa AaHHU U MPUCHLLO BKMOYBA OLEHKU OTHOCHO
ObheLumTe oYakBaHWs 3a peanuayeMa CTOWHOCT. KputepuuTe 3a onpegensiHe Ha pasMepa Ha NpoBuUsusTa
UNK OTMMCBAHETO Ce OCHOBAaBAaT Ha aHanua 3a crapeeHe, TexHUYecka oueHka 1 nocneasalm cbbutus. Mo
MPUHUMN TakbB NpoLec Ha oLeHKa M3WCKBA 3Ha4YuUTeNHW MNpeleHka U Moxe Aa noenusie Ha GanaHcosaTa
CyMa Ha MaTepuanHuTe 3anacu KbM JataTa Ha oTyeTa.

Cnpage1iuBaTa CTOHOCT HA HEKOTHPAHHM UHBECTULHH

AKO nasapbT Ha fgafeH (PMHaAHCOB akTMB HE € aKTMBEH UNW He e NMecHO AO0CTbheH, [pyxecTBOTO
yCTaHOBsIBa CrpaBenmBaTa CTOWHOCT Ha UHBECTMLMSITA C MOMOLLTA Ha METOAM 3a OLEHKa, KOUTO BKIoYBaT
M3MoN3BaHETO Ha CKOPOLLHK (nocnefHuTe) hopMarntmn caenku, no3oBaBaHe Ha APYrM UHCTPYMEHTMU, KOUTO
ca No CblUeCTBO CblUMTE, Ype3 aHanM3 Ha [AWCKOHTUMPaHWTEe Mapu4HM noTouM W Mopenu Ha
LeHoobpa3yBaHe, OTpassiBaly cneunduyHMTe obCToATEeNcTBa Ha eMuTeHTa. Ta3n oOueHka MW3WUCcKBa
OpyxecTBoTO Oa u3bepe uaMexay AuanasoH OT pasfMyHU METOAONOorMM 3a OLEeHsiBaHE W [a Hanpasu
npeLeHka OTHOCHO oYakBaHUTe GbAelly NapuyHu NOTOLM U AUCKOHTOBaTAa CTaBkKa.

IIpudau3uTesHa oLeHKAa 32 0OTCPOUYCHHU TAHBLHU

Mpr3HaBaHETO Ha OTCPOYEHUTE AaHbYHM AKTUBM M MacuBK BKIOYBA CbCTaBSHETO Ha cepusi oT
ponyckaHus. Hanpumep [pyxecTBoTo TpsibBa OO OLIEHM BPEMETO Ha Bb3CTaHOBSBAHE HA BPEMEHHM
pa3nuku1, ganu e Bb3MOXHO BPEMEHHUTE pasnuku Aa He Gbae Bb3CTaHOBEHW B NpeaBuauMo Gbaelle, unm
[OKOINKO AaHbYHUTE CTaBKWU Ce O4aKBa fa ce rnpunarat 3a nepvofa, korato akTMBbBT Lie ce peanusupa unu
nacuBbT LLe Ce ypeau.

Wo ce oTHaca OO OTCPOYEHW AaHBYHW aKTUBM, peanusvMpaHeTo UM B KpanWHa CMeTka 3aBucu OT
obnaraemusi 4oxopn, KOWTO Le e Ha pasnonoxeHue B 6baelye. OTCpoYeHUTe AaHbYHU aKTUBM ce NpusHaeaT
camo KoraTo e BeposiTHO, Ye Lie uMa obnaraema nevan6a, cpelly KOSITO MOXe [a Ce YCBOW OTCPOYEHUST
JaHbyeH aKTMB U e BeposATHO, Ye [pyKecTBOTO LWe peanusnpa AOCTaTbYyHO obnaraeM Joxon B 6baelumn
nepvoau, 3a 4a Onon3oTBOPY HaMarneHMeTo npu nnawaHeTo Ha AaHbK. ToBa o3Havasa, Ye [pyKecTBoTo
npaBy NPeanosiokeHNsl 3a AaHBYHOTO CY MIlaHMpaHe Y NePUOAMYHO MM OLEHsIBa NOBTOPHO, 3a Aa oTpassisaT
npoMsiHaTa B obcTosiTeNnicTBaTa, KakTo M AaHbyHM pasnopeabu. OcBeH ToBa, M3MEpBaHETO Ha OTCPOYEH
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JaHbyeH aKTMB WNM nacuB OTpassiBa HayuHa, MO KOWTO MpeanpuaTMETO oOYakBa [a Bb3CTaHOBM
6anaHcoBaTa CTOMHOCT Ha akTUBa Unu ypeaou nacumea.

IIpoBu3uu

MposusnnTe Morat Aa 6bAar pasrpaHMyeHn OT ApYruTe NacuBu, 3allOTO CbLUECTBYBa HECUTYPHOCT
OTHOCHO MPOSIBNIEHNETO UM BbB BpPEMETO M cymaTa Ha caenkarta. [Mo-TUNUYHWUTE NPOBU3WUM, KOUTO ce
oTpassiBaT OT  [pyXecTBOTO Mpou3TUYaT OT 3aAblDKeHUsiTa Ha Mpou3BoAWTENs Mo  rapaHuuu,
Bb3CTAHOBABAHUS Ha Cy4u, JOOPOCHBECTHO W3MbIHEHME Ha [AOroBOpPW, HeypedeHu cropoBe U Gu3Hec
MPecTpyKTypupaHe.

Mpr3HaBaHETO M OLleHKaTa Ha NPOBU3UNTE U3WUCKBAT OT [pyxeCcTBOTO Aa Hanpasu NpeLeHka OTHOCHO
BEPOSITHOCTTA (aKo CbOMTMETO € MO-BEPOATHO, OTKONKOTO @ HE HACTbNN) U3XOAsILL, MOTOK OT pecypcu Aa ce
M3nCKBaT 3a MoracsiBaHe Ha 3afblkeHue 1 ganu 6u Morna fa ce fafe HagexaHa oueHka Ha cymaTa Ha
3afbMKEHNETO.

OcBeH ToBa cyeToBOgHaTa MonuTWka Ha [pyxecTBOTO M3UCkBa Npu3HaBaHETO Ha Hal-gobpata
oLleHka Ha cymaTa, KOsITO Lie Ce M3WUCKBa 3a noracsiBaHe Ha 3aAbiPKEHWETO M OLEeHKaTa Moxe ga ce
OCHOBaBa Ha MHMOpMaLUs, KOATO NoKassa Auanas3oH OT CTOMHOCTU. TbiA KaTo NpM3HaBaHETO ce OCHOBaBa
Ha ceraluHaTa CTOMHOCT, TO BKIHOYBA CbCTaBsIHE HA NpearnonoXeHUs Npy agekBaTHa OUCKOHTOBA CTaBKa, C
Len aa oTpasn pUCKOBETE CreLudUYHN 3a 3a4bIIKEHMETO OLIEHKM OKOSO Ha NOAXOASLL AUCKOHTOB NMPOLEHT
3a ga oTpassaBsa cneunduyH1TE 3a 3aabIMKEHNETO PUCKOBE.

B uacTHOCT WO ce oOTHaca A0 NPOBU3MUTE MpW MPECTPYKTypupaHe, M3WUCKBa Ce 3HaduTenHa
cyGeKTMBHA MpeLeHKa, 3a Aa ce onpeaenu ganv 3adbikaeallo cbOuThe e HacTbnuno. Beuyku HanuyHmu
JoKasaTencTBa TpsibBa Aa 6bAe oleHeHa, 3a Aa ce onpeaenu Aany e AocTaTbyHo noapoGeH nnaHa, 3a ga
cb3gafe BanugHO OYaKkBaHe 3a aHraXuUMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpUpaHeTo — ToecT Aa
ce 3anoyHe M3NbIIHeHVe Ha NnaHa 3a NPecTpyKTypupaHe Unn aa ce 00SIBAT OCHOBHUTE My XapaKTepUCTUKM
npeq OHesu, KOUTO LLe ca 3acerHaT OT Hero.

Yca10BHM aKTUBY M IACUBH

YcnoBHuTe nacueBu Ha ﬂ,py)KECTBOTO He Ca Npu3HaTtu, HO Ca OonoBeCTEeHWU, OCBEH aKO Bb3MOXHOCTTa
3a U3xXoasdLl NOTOK Ha pecypcu CbAbpiKall MKOHOMUYECKM NMoNn3n, € otaanedyeH BbB BPEMETO.

YcnoBHUTE NacuBKU NpeacTaBnsaBaT Bb3MOXHU 3aQbIMKEHMS!, Bb3HUKBALLWM OT MUHaNM CbOUTUS, YNETO
cbllecTByBaHe e 6bae NOTBbPAEHO CaMO OT HAaCTbMBAHETO UMM HEHACTbNBAHETO Ha eOHO WM NnoBeye
HECUrypHu Obaewmn cbbuTMS He U3LANO B paMKUTE Ha KOHTpora Ha topuaudeckoTo nuue. Te He ce
npusHaBaT, 3alloTO He e BEPOSITHO, Ye M3XO0AsL NMOTOK OT pecypcu we 6bae Heobxoaum 3a NokpusBaHe Ha
3a4bIMKEHNETO M CyMaTa Ha 3abIMKEHMETO He MOXe Aa bbae oueHeHa ¢ JocTaTbyHa HaOEeXAHOCT.

HensbexHo, onpedensHeTo yCroBeH MacuMB WU3WCKBA 3HAYUTENHW MpeLeHka OT CcTpaHa Ha
PBKOBOACTBOTO.

HpOBI/BI/lI([ 3a rapaHummn

MpoBu3nuTe 3a pas3xoau, CBbpP3aHU C rapaHLuuW, ce MpM3HaBaT, Korato npoaykTbT Gbae npoaafeH
unum ycnyrata npegoctaBeHa. [TbpBOHa4anHOTO npu3HaBaHe ce Gasupa Ha WCTOPUYECKUS  OMUT.
MbpBoHayanHata npubnuavMTenHa OLEHKa Ha pasxoauTe, CBbp3aHM C rapaHuuu, ce npepasrnexaa
exerogHo.

IIpoBu3uH 32 MpeCTPYKTYpPHUpaHe

MpoBM3nn 3a MpPecTpyKTypupaHe ce Mnpu3HaBaT eOQUHCTBEHO, KoraTto ca YAoBNEeTBOpPEHM oblmTe
KpUTEpUM 3a Npu3HaBaHe Ha npoBusun. B gonbnHeHue [dpyxectBoTO TpsibBa Aa criegsa noApobeH nnaH 3a
BBMNPOCHMS BU3HEC MMM YacT OT HEero, MecTOMONOKEHUETO U Bposi Ha 3acerHaTuTe CryXuTenu, nogpobHa
npubnuanTenHa oueHka Ha CBbp3aHUTe pasxoau U CbOTBETHUSI BpeMeBW rpaduk. 3acerHaTuTe CnyxuTenu
TpsbBa Aa MmaT BanvaHO oyakBaHe, Ye NPecTPYKTYpUpPaHeTo e Ce U3BBbPLLM UMK Ye U3MBbITHEHNETO BeYe e
cTapTuparno.

Korato edekTbT OT BpemeBUTE pasfMkM B CTOMHOCTTa Ha MapuTe e CblUeCTBEeH, NpoBuU3MUTE Cce
OMCKOHTMPAT KaTo Cce M3MoMn3Ba TeKyla HopMa Ha OUCKOHTUPaHe npean AaHblu, KOATO OTpassBa, KoraTo e
YMeCTHO, cneunduyH1Te 3a 3agbimkeHneTo puckose. Korato ce u3nonssa ANCKOHTUPaHe, yBenMYeHUeTo Ha
NnpoBM3MATa B pe3ynraT Ha U3MWHaNoTo Bpeme, ce NpeacTaBs kKaTo (PMHAHCOB pPasxoa.
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I'PEIIIKH H ITPOMEHH B C4ETOBO/JHATA IIOJINTHKA

Mpewkn no cmucbna Ha MCC8 moraT ga Bb3HUKHAT BbB Bpb3ka C MPU3HABAHETO, OLLEHsIBAHETO,
NpeAcTaBsiHETO MU OMNOBECTSIBAHETO Ha KOMMOHEHTU OT huHaAHCOBUTE OTYETW. [NoTeHumanHuTe rpeLukn 3a
TEKyLUsl nepuop, OTKPUTU B CbLUWs, Ce KopurupaTt npeau (pUHAHCOBUTE OTYETU Oa ce opobpsaT 3a
nybnukyBaHe. Bbnpeks TOBa, rpellku MOHsIKOra ce OTKpUBAT B MNOcrefBally Nnepuos M Tesu rpeLuku ot
Npeaxo4HU nepuoau ce kopurmpar.

[pyxXecTBOTO KOpuripa CbC 3agHa AaTa CbLeCTBEHWUTE rpeLlky OT NPeaxofdHW Nepuoan B MbpBUS
(hHaHCOB OTYET, 0406PEH 3a NyBnMKyBaHe Crief, KaTo ca OTKPUTK Ypes:

o npensyncnaBaHe Ha CpaBHUTENHUTE CYyMU 3a npencrtaBeHuda npeaxondeH nepunon, B KOUTO €
Bb3HUKHaNa rpeLuka;

e B Cnyvay, Ye rpelukata e Bb3HWKHANa Npeau Han-paHHO NpeacTaBeHUs NpeaXo4eH nepuos,
npeunsyncrsiBaHe Ha Ha4arnHOTO canao Ha akTMBMTE, MACUBUTE U KanuTarna 3a To3u Nepuos.

e [pelwka oT npegxodeH nepuog ce Kopurnpa nocpeacTBOM NpensyncnsasBaHe cbC 3agHa gaTta,
OCBEH aKo € NPaKTUYeCKN HENPUMOXMMO Ja ce onpeaenu HAKou oT cneumdniHnTe edekTn 3a
nepuoaa unu KymyrnatusHus edekT oT Tasn rpeLuxa.

Kopekuun 3a npeknacudumkauus ca cymuTe, npeknacuguuupaHn kbMm nedanba wnu 3aryba npes
TEKyLLMSA Nepuo, KOUTO ca Npu3HaTy B Apyr BCeoOXBaTeH A0X04 B TEKYLLMSA v npeaxoaeH nepuogu. Mpu
npunaraHe c4eTOoBOAHA MONUTMKA CbC 3afHa Aata wunv M3BbpLUBAa NpeusyncrsiBaHe CbC 3afHa fdaTa Ha
cTatum BbB (DMHaAHCOBWMA OTYET MMM KoraTo ce npeknacuduumpar crativ BbB (PMHAHCOBUSA OTYET, ce
npegcTaBaT TpUM OT4eTa 32 (PUHAHCOBO CbCTOSAHWME, ABa OT BCEKU APYrM OTYETM M CBbp3aHuTe C THAX
NOACHUTENHN NpunoxeHus. OpyxecTBOTO NpeacTtaBs OTYETUM 3@ (PMHAHCOBOTO CbCTOSIHWE KbM TeKyLus
nepuopn, KOUTO ca NPM3HaTU B Apyr BCeobOXBaTeH JOXOA B TEKYLUMSA UMK NpeaxodeH nepuoau:

e  Kpas Ha TeKyLLUsi Nepuof;
e  Kpasi Ha npeaxoaHWs nepuop (KOETO OTFrOBapsl HA HAYarnoTo Ha HACTOALLMS Nepuoa), 1
e HayarnoTo Ha Hal-paHHWUSI CPaBHMM Nepuoa.

KoraTto ce Hanoxw npoMsiHa B NpegcTaBsaHETO UMK Krnacudukaumsata Ha ctatum BbB (PMHAHCOBUTE CU
oT4eTn, [pyxecTBOTO Npeknacuduunpa cpaBsHuTenHata MHOpMauus, oCBeH ako npeknacudukauusata e
NpakTUYeCckn HEeBBb3MOXHA.

PEKITACU®HUKALIUH

PeknacudumkauumTe npencraBnsiBaT NPOMEHW B MPEeACTaBAHETO Ha OTAENHU Mo3vMuUM  BbB
(hMHaHCOBMTE OTYETU C Lien NOCTUraHe Ha No-BSIPHO M YEeCTHO NpeacTaBsiHe Ha MHGopMaLuusTa B Tax. Tesu
peknacudmKkaumMm ce NpaBAT PETPOCNEKTUBHO, KATO Ce KOpUripaTt HavanHuTe canga Ha BCeku 3acerHat
eneMeHT OT oTyeTa U ce NpeAcTaBst AOMbIHUTENEH OTYET 3a (PUHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo Ha
HaW-paHHUSI CpaBHUTENEH nepuoa.

CBBP3AHH JIHNI[A H CAEJIKH MEXK/TY TAX

,D,py)KECTBOTO crnassa usnckBaHuaTa Ha MCC24 npun onpenendaHe n onoBectdBaHe Ha CBbp3aHUTE
nvua. Cpgenka Mexay CBbp3aHu nuua € npexBbplidHe Ha pecypcu, ycnyru unm 3agbinDkeHua mexay
CBbp3aHu nuua 6e3 pas3nunka Ha ToBa, Aanu ce npunara HAKakea LieHa.

YIIPABJIEHHE HA ®PUHACOBHTE PUCKOBE

[eniHocTTa Ha OpYXeCTBOTO € U3foXeHa Ha peauua UHAHCOBU PUCKOBE, BKMOYBALLM edekTuTe oT
npoMsiHaTa Ha BanyTHUTE KypcoBe, NIMXBEHWUTE NPOLEeHTN no 6aHKoBU KpeauTu, 3anosun cpeLly B3eMaHus U
KpeauMTHU Nepuoam, NpeaocTaBsHN Ha KIMEHTU.
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PUCK OT KYPCOBU PA3JIUKU

OcHoBHUTE Npoaax6u Ha OpYKecTBOTO ca npedHasHadeHu 3a EBponeinckus cbio3 U U3HOC 3a TpeTu
cTpaHu. PasnnauaHusita ca B eBpO U LIATCKM Aonapy. PBKOBOACTBOTO Criey ABWXEHUETO Ha BanyTHUTE

KypcoBe U B3eMa MepKU 3a n3bsirBaHeToO Ha HeraTUBHU nocrneanun ot TaxHaTta npomMsHa.

NnNXBU Mo TbProBCKN U BAHKOBU KPEOJUTU

3a TeKyuiaTta cn nenHoct APYyXeCTBOTO He non3ea 6aHkoB KpeauT.

KPEOWUTHN PUCKOBE

OpyxecTBOTO NpegocTassa KpeauTHU nepuogun Ha no-ronemute cv knmeHtn ot 30 go 75 gHu. OT cBos
CTpaHa ApYXeCTBOTO Nonssa KpeguTHu nepuoam B pamknte Ha 30-60 gHuW, npegocTaBeHn My OT HerosuTe

JOCTaBYmLM.
JUKBH/[HOCT

PbKkOBOACTBOTO Ha APYXKECTBOTO MoOAbp)Ka AOCTAaTb4YHO CBOOOAHM MApWMYHM HaNUYHOCTU C Len

ocurypasaHe Ha NoCcTtoAHHa NMMKBUOHOCT.

1. JOTBJIHUTE/THA HHO®OPMALUA KbM CTATHHUHTE HA ®PUHAHCOBUA OTYET
1. OTYET 3A MEYAJIBATA UITN 3AT'YBATA U JPYTUAT BCEOBXBATEH [JOX0O4

1.1.Hemnu npuxodu om npodax6u

Xurn. se.
HeTHu npuxoau ot npogaxou Kbm 31.12.2019 Kbm 31.12.2018
[Mpuxoam oT AOroBOPU C KITMEHTH 60 465 60 532
Mpuxogu oT npogaxba Ha maTepuanu 506 84
Mpunxoau oT npogaxba Ha ycnyrm 257 374
(0] =1110) 61228 60 990
1.2. flpyau npuxodu
xun. ne.
Opyrm npuxogu Kbm 31.12.2019 Kbm 31.12.2018
Mpuxoau no Apyrn JOroBOpwU, pasrivyHn OT NPUXOAN OT AOrOBOPU 561 751
C KITMEHTU
1.3. Mpuxodu om 6e3eb3Me30HU cpedcmea, npedocmaseHU om ObpXXasama
xus. sie.
Opyrn npuxoau Kbm 31.12.2019 Kbm 31.12.2018
MpaBuTENCTBEHN JAPEHUS 3@ HETEKYLLM MaTepuarnHu n 289 235
HemaTepuanHu akTuBem
1.2. Pa3xodu
1.2.1. Pasxogu 3a matepuanmu
Xxurn. ne.
Pa3xoau 3a matepuanu Kbm 31.12.2019 Kbm 31.12.2018
OcHOBHM MaTepuanu 31921 32125
opuBa n cma3oyHu matepmanm 126 131
EnektpoeHeprus 1503 1411
MpupoaeH ras 158 203
Bopa 51 59
OobLlo 33759 33929
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1.2.2. Pa3xogu 3a BbHLUHKW YCRyrn

XxuJs. se.
Pa3xoau 3a BLHLUHK yCnyru Kbm 31.12.2019 Kbm 31.12.2018
[orosopwu 3a ynpaBneHune 1692 1928
PemoHTn 1666 1223
MoananbnHuTenn 1084 1174
3acTpaxoBkn paboTHULM 447 449
CoumanHu pasxogu-Bayyepu 3a xpaHa 427 414
HaeTt TpaHcnopt 323 347
OxpaHa 233 291
PeMoHTuM - peknamauum 342 220
3acTpaxoBka UMyLLECTBO 70 74
MocpeaHnyecTBo 67 65
KoHcynTaHcku n gpyrn oorosopu 47 63
MpegcraButentHn 22 55
OxpaHa Ha Tpyaa 46 49
Opyrn pasxoam 3a BbHLIHW yCryru 25 30
Takcu 26 29
"paxxgaHCckn 4OroBOpU U XOHOpapu 17 20
Pa3xogu 3a onepatmseH nuamHr no MCC 17 JIn3uHr - Haemm - 16
Pa3xoau cBbp3aHu C KPaTKOCPOYHW JIN3NHIU 23 -
Kypuepcku ycnyru 14 16
CrobLmTenHu yenyrmm 13 12
KOpugnyecko obcnyxsaHe 16 8
obLlo 6 600 6 483

1.2.3. Pa3xoawn 3a amopTtm3aumm

AmopTuszaunnTe ca HaducnaBaHu Mo NUHENHUS METOA cnopepn npegnonaraemMus norie3eH XXMBOT Ha

aKTuBUTE BbPXY aMmopTuanpyemata CTOMHOCT.

xun. se.
Pa3xogu 3a amoptusauum Kbm 31.12.2019 Kbm 31.12.2018
Pa3xoam 3a amopTM3aumm B T.4.: 3 368 3268
[AbrnzompalHu MamepuanHu akmusu 3168 3099
[AbneompalHu HemamepuanHu akmusu 182 169
AKmusu ¢ npaso Ha ronssaHe 18 -
1.2.4. Pa3xoawn 3a nepcoHana
xun. ne.
Pa3xogu 3a nepcoHana Kbm 31.12.2019 Kbm 31.12.2018
Pa3xoan 3a 3annatu 10 042 9970
Pa3xogu 3a ocurypoBku 1905 1874
Pa3xogu 3a HenonseaHW OTNyCKN (28) 123
[e]=111e} 11919 11 967
1.2.5. Pa3xogu 3a o6e3ueHka Ha HedhMHAHCOBU aKTUBM
xun. ne.

Pa3xoam 3a ob6e3ueHkKa

Kbm 31.12.2019

Kbm 31.12.2018

Pasxoau 3a o6esLeHka Ha B3eMaHusl Mo JOroBOPU C KIMUEHTU

[e]511(e}
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1.2.6. [pyru pasxoaun

Xxun. ns.

Opyrn pasxoaun

Kbm 31.12.2019

Kbm 31.12.2018

Pa3xoan 3a komaHOUPOBKK 28 22
Pasxonn 3a obeswereHuns 72 89
Pa3xogu 3a peknama 122 126
[NaHbuy 1 Takcn 54 58
Opyru pasxogu 173 110
OBLOo 449 405
1.2.7. Cymu C KOPEKTUBEH XapakTep
XxuJsn. ne.
CyMM C KOPEKTMBEH Xapakep Kbm 31.12.2019 Kbm 31.12.2018
BanaHcoBa CTOMHOCT Ha NpogafeHn akTUBK 477 76
MpedakTyprpaHu pasxoam 3a TpaHCMNOpPT, €. eHeprus u ap. 256 368
MaMeHeHWe Ha 3anacuTte OT NpoayKums 345 (191)
M3ameHeHne Ha 3anacuTe B He3aBbPLUEHO NPOU3BOACTBO 72 75
OBLOo 1150 328
1.2.8. duHaHcoBM Npuxoau/pasxoan, HETHO
XxuJs. ne.
DUHAHCOBU CAENKU Kbm 31.12.2019 Kbm 31.12.2018
Mpuxoam OT NNXBK NO 3aeMmn 1 27
Mpuxoan oT NMXBU NO AENO3UTHN CMETKMN - 3
Pasxogu 3a nuxsu no nuanHrosu gorosopu — MCC 17 - (5)
Pasxogu 3a nuxsu no nuanHrosu gorosopn — MCPO 16 (2) -
Pa3xogu 3a obcnyxsaHe Ha 6aHKOBU CMETKM (27) (26)
MonoxuTtenHu/oTpuuaTenHn KypcoBu pasnnkm 18 95
OBLlOo (10) 94
1.2.9. Neyvan6u 1 3arybmn oT onepauum KOUTO ce OT4eTaT HETHO
xusn. ne.
Bwua pasxoa/npuxopn Kbm 31.12.2019 Kbm 31.12.2018
BanaHcoBa CTOMHOCT Ha NpodaAeHn akTuBK (3) (3)
8 m.4. UMOMU,MaWUuHU,CbOpbXeHUs1 U obopydsaHe 3 3
Mpuxoawn oT npogaxba Ha AbNroTPanHU aKTUBM 23 134
OBLOo 20 131
1.2.10. Pa3xoau 3a paHbLM
Xun. nie.
Bup pa3xopn 2019r. 2018 .
TekyLy pa3xoq 3a OaHbK 499 627
[pyrn KOMMNOHEHTM Ha TeKyL, AaHbYeH pasxos (5) (80)
Pa3xod/npuxod no omcpoyeHu daHbyu, omHacsiuwa ce 00 8b3HUK8aHemo u (5) (80)
0b6pamHOMOo nposiesieHUe Ha 8PEMEHHU PasnuKku
OBLOo 494 547
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1.2.11. Joxopn Ha akuus

Mepuon Emutupanu | U3kynenu Axuunun Bpow aHu | Cp.npeT. | Cp.npeT.6p. | NMeuyan6a | loxoa Ha
aKumm cobcT.aKy | B 06pbu. | B 06pbLy | 6p./aHn | akumnigum | /nesal L

Kom 31.12.2017 | 18193752 - 18 193 752 365 1| 18193752 4 483 024 0.25

Kom 31.12.2018 | 18193752 - 18 193 752 365 1| 18193 752| 5274 186 0.29

Kom 31.12.2019 | 18 193753 - 18 193 753 365 1| 18193753 | 4339 611 0.24

2. OTYET 3A ®UHAHCOBOTO CbCTOSHUE

AKTUB

2.1. UMomu, cbLOPBLKEeHUsI, MaWuHu u o6opydeaHe

MMoTH, CbopbXeHUs, MalMHM U 0bopyaBaHe ca npefctaBeHn B H6anaHca no ueHa Ha npugobusaHe,
obpa3syBaHa OT NoKynHaTa UM CTOMHOCT M OOMbITHUTENHUTE pas3xoan, U3BBbPLUEHN MO NPUAOGMBAHETO UM U
HamarneHu ¢ HaTpynaHuTe amopTu3aumMm n npusHatata obesueHka. CTOMHOCTHUAT npar 3a onpeaensiHe Ha
AafeH aktuB kaTo HeTekyL e 700,00 nesa.

XuJn. ne.
AmoTKn, MawimnHum, MoTopHu SlEEEng | ey
ChOPBXKEHUA U 3emu | Crpagun ogtl)aLgMH:aie CB:E:)Ke MpeBO3HM B'b:ee:IUHVI ar H: a O6wo

o6opyaBaHe poyA cpeacTtsa | c-rgn " pH e)m

OmyemHa cmoliHocm

Canpgo kbm 31.12.2017 | 1027 6 958 25617 2719 1052 1200 3093 41 666

MocTbnunu 3 4737 32 65 15 3480 8 329

Manesnu ot ynoTpeba 3) (24) (2) (5021) (5 050)

8Zﬁgny:f;ﬂv;“e””” ; 4713 32 63 15 (1541)| 3282

Canpo kbm 31.12.2018 | 1 027 6 958 30 330 2751 1115 1215 1552 44 948

Moctbnunu 1621 57 1 68 2 340 4097

Wanesnu ot ynotpeba (691) (30) (179) (2074)| (2974)

8Zﬁgny:f;ﬂv;”e””” - - 930 27 (168) 68 266| 1123

Canpo kbm 31.12.2019 | 1027 6 958 31 260 2778 947 1283 1818 46 071

AmMopmu3sayusi u o6e3yeHKa

Canpo kbMm 31.12.2017 0| (2257) (20 257) (1 049) (694) (623) 0| (24 880)

AmopTusauus 3a

ronuHara (278) (2 503) (96) (94) (127) (3098)

AmopTusauus Ha 0 1 2 13

n3neanu ot ynotpeba

82:'/'4;’“3’:?;:)“9””” o] (278) (2 492) (96) (92) (127) -| (3085

Canpgo kbm 31.12.2018 0 (2 535) (22 749) (1 145) (786) (750) -| (27 965)

AmopTusauus 3a

roquHara (278) (2 596) (96) 77 (121) (3 168)

AMOpTU3ALNS Ha 682 15 114 811

13nesnu ot ynotpeba

8Zﬁ:ny::;ﬂ"')”eH”” o] (278) (1914) (1) 37 (121) | (2387

Cango kbm 31.12.2019 0| (2813) (24 663) (1 226) (749) (871) 0| (30322)

BanaHcoea cmotliHocm

BanaHcoBa cTonHoCT

xim 31.12.2018 1027 | 4423 7 581 1606 329 465 1552 | 16983

BanaHcoBa cToMHOCT

KoM 31.12.2019 1027 | 4145 6 597 1552 198 412 1818 | 15749
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Kbm 31 gekemBpu 2019 r. B XEC Al HeTeKyLwMTe akTMBM B MPOLIEC HA U3rpaxaaHe ca B pa3mep Ha
1 818 xun. nB. lNoeTanHO ce BbBeXAaT B eKCnnoarauus 3aBbPLUEHWTE akTUBM CbrNacHO npueTtaTa
MHBecTmumoHHa nporpama 3a 2019 .

Kbm 31.12.2019 rogmMHa pbKOBOACTBOTO Ha APYXECTBOTO € U3BbPLUMIO npernes 3a obesleHka Ha
MUMOTM, CbOPBXEHUS, MawnHu 1 obopyaBaHe. B pe3ynTtaT Ha npernega He ca YCTaHOBEHW akTUBU, 3a KOUTO
6anaHcoBaTa CTOMHOCT Aa € Mo — H1UCKa OT Bb3CTaHOBMMAaTa MM CTOMHOCT.

2.2. HemamepuanHume akmuesu

Kbm 31 pekemBpn 2019 r. ApyXKecTBOTO MpuTexaBa HemarepuanHu AbAroTpamnHu akTmeu C
6anaHcoBa CTOMHOCT B pa3mep Ha 261 xun. nB., B T.4. CopTyep 3a MHXEHEPHO NpoekTUpaHe u YyepTaHe 54
xvn. nB. — Top Solid, Kompas — 6 xun.ne; Codtyep Poligon — 2 xun. nB.; CodpTyep 3a nnaHupaHe Ha
npoussogcteoTo — 31 xun. nB., CodpTyep 3a ynpaenexHme Ha FTAOC — 10 xun.nB., Cuctema 3a ynpaeneHue
Ha oTonneHuneTo — 8 xun. nBe. ;CodTyep 3a ynpasneHue Ha voBelkuTe pecypcu — 5 xun. n..; CodpTyep 3a
yeb ctpaHuuya — 16 xun. nB.; CodTyep 3a MOHUTOPWUHI Ha NPOM3BOACTBEHM MawwuHu — 117 xun. nB.;
Codptyep 3a BupTyanusaums u aHtTmempyc — 14 xun. ns.

Kbm 31.12.2019 rogmMHa pbKOBOACTBOTO Ha APYXECTBOTO € M3BBLPLUMMO nperneq 3a obesueHka Ha
HemaTepuanHu akTutu. B pesyntat Ha npernega He ca YCTaHOBEHM akTuMBW, 3a KouTo GanaHcoBaTta
CTOMHOCT Aa € MO — H1CKa OT Bb3CTaHOBMMaTa UM CTOMHOCT.

2.3. Akmueu c npaeo Ha rnoJsizeaHe

AKTMBMU C NpaBo Ha NoA3BaHe ABTOMOGUN

OmyemHa cmolHocm

Canpgo kbm 31.12.2018 -

MocTbnunu 101

Cango kbm 31.12.2019 101

Amopmusayusi u o6e3yeHka

Canpgo kbm 31.12.2018

AmopTu3auus 3a roguHara (18)
Cango kbm 31.12.2019 (18)
BanaHcoBa cTonHocT kbM 31.12.2019 83

2.4. Hemekywu ¢phuHaHcogu akmueu

XEC* Al nputexxaBa AbNrOCPOYHUM (PUHAHCOBM akTMBKM Ha obwa ctonHocT 10 825 xun. nB. B T.u.
WHBECTVLMM B acouMMpaHn NpegnpusaTns oueHeHn no cnpaBeannBa CTOMHOCT B pa3mep Ha 10 216 xun. nB.
N OMHAHCOB aKTUB OLIEHEH MO aMopTU3MpyemMa CTOMHOCT,