KULIPABNUYRA ENEMERTU W CUCTEMMN

NYsENWLRO Y8EnoMNERUE
34 QURARCOBOTO CaCTOARNIE

NOACHRATENRY BENEMKHY

3a 4YeTBBLPTOTO TPUMeceuue Ha 2018 roguHa

. UHdbopmauma 3a BaXXHM CHLOUTUA, HACTBLNUNK OT Ha4vanoTo Ha ¢mHaHcoBaTa
rooMHa A0 Kpasi Ha CbOTBETHOTO TpuUMeceuyue, U 3a TAXHOTO BIIMAHUE BbLPXY
¢uHaHCcOBUTE pe3ynTaTu.

O6uwoTto cbbpaHMe Ha akumMoHepuTe Ha XuApaBlMYHU enemMeHTM u cuctemmn Al
npoBefeHo Ha 15.06.2018 roguHa, B3e pewleHne pa ce pasnpegenu 4 002 625 (WeTupwm
MUIMOHa OBe XUNAAWM WEeCTCTOTUH ABajeceT U neT) fnesa 3a usnnawaHe Ha AMBUOEHTU 3a
2017 roguvHa.
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XEC Al wusnnawa AMBMOEHT npe3 BCsAKa rogMHa OT CbLUECTBYBAHETO CU KaTo
ny6nuyHa komnaHmsa. ObLaTta cyma Ha HauYUCNeHUs AMBUOEHT 3a TO3M NEPUOA € B pasmep
Ha 19,8 MnH. neBa. [MBMOEHTHOTO MOKPUTME Ha MbpBOHAYanHaTa MHBECTUUMSA € Hag 75
nbTU.

Hama gpyrm 3Haummm cbbuTms OT Havanoto Ha duHaHcoBaTa roguHa, okasanmu
BNUSHWE BbpXY pe3yntatuTe BbB (PMHaHCOBUS OTYET.



CTaHoOBMILE OTHOCHO Bb3MOXHOCTATE 3a peanusaumsa Ha nyo6nukyBaHu
nporHo3u. MHdopmauua 3a daktopute U ob6CTOATENCTBATA, KOMTO e MOBIIMAAT Ha
NOCTUraHeTO Ha NPOrHO3HUTE pe3ynTaTu.

KakTo e nsBecTtHo, 6usHecbT Ha XEC e uuknmyeH. HeTHute npogaxbu npes BTOPOTO
nonyrogue obmM4amHO ca No-HUCKK OT MbpPBOTO. [pogaxbuTe Nnpes NocnegHoOTo TpUumeceyme
Ha 2018 roguHa pgocTturHaxa 16052 xun. neea, KoeTo npencrtaensea pbeT oT 15,4% Ha
roguwHa 6a3sa. MNpogaxbute npes BTOpOTO nonyrogue ca 29563 xun. nesa, ¢ 13,0% noseye
OT Npoaaxbute npes BTOpoTo nonyrogue Ha 2017 roguHa.
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HeTHute npuxoan ot npogaxbu npe3 2018 rogmHa gocturHaxa 61875 xun. neea,
KOeTo e pbCT oT 12,2% B cpaBHeHue ¢ 2017 roguHa. Npe3 nbpBOTO Tpumeceudne Ha 2019
roguHa CbLUO O4YakBame pbCT Ha npoaaxbute, KaTto NpeaBwxaamMe Te fa AoCTUrHaT Hag 17
MrH. neea. Kakto cbobwmxme no-paHo, npes 2019 rognHa ovakBame okono 3,8% cnag Ha
HeTHUTE Npuxoau OT Npofaxbu, kaTto B BM3HEC NnaHa e 3anoXxeHo Te a gocturHat 59,5
MIH. ne.a.

Mpoaax6u no nonyrogusa (MnH. n..)
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BbpyTtHaTa nevyanba 3a 2018 rognHa Genexu pbeT oT 15,8 %, kaTto gocturHa 5821 xumn.
nesa npu 5026 xun. neea 3a 2017 roguHa. MaTtepuanuute pasxogu 6enexar pbeT 15,6%,
npyu pbCT Ha npogaxbute 12,2%. Pasxogute ca NOBNUSHM OT pbCTa Ha UEHWUTE Ha
OCHOBHUTE Matepuanu, OCHOBHO MeTarnu 1 Ha pasxoguTe 3a TpyAa.

UuncneHocTTa Ha HaeTuTe nuua e yeennyeHa ¢ 2,3%, a pbCTbT Ha Bb3HarpaxaeHusita
e 11,5% cnpsmo 2017 r. ToBa e CBbP3aHO C NonuTUKaTa Ha APYXeCTBOTO 3a 3anas3BaHe Ha
KayecTBeHUTe cneynanucTn B 6paHLua.

B Tasn o6cTaHOBKa MEHUAXMBHTBLT HA NPEANPUATUETO KOHLIEHTPMPA CBOUTE yCUNUA B
nopobpsiBaHe NpPoM3BOAUTENHOCTTA Ha Tpyaa, koATo 6enexu nosuweHne cbe 10,5%. Mpes
2019 roguHa uHBeCcTUUMUTE LWe JocTurHaT 5,2 MnH. nesa, npu 1,3 MnH. nesa npe3 2018
roguHa. e vHBecTMpame B gocTaBka M MOAEpHM3aUUs Ha TexHukaTa M nogobpsiBaHe Ha
paboTHaTa cpega. Ype3 noBuwaBaHe Ha KBanuuKauusTa, peaoBHM 0OyyYeHus Ha
paboTHULMTE N MHOMBUOYANHO CTUMYNUPaHe ce npurara KoHuenumsitTa Ha PbKOBOACTBOTO
3a noBevye fn4YHa 3aMHTEPECOBAHOCT MPWU M3MbIHEHMETO Ha AbNFOCPOYHUTE LENUM Ha
OpYyXeCTBOTO 3a 3aabpXXaHe Ha KNMEHTUTE N pacTexX Ha NPOU3BOACTBOTO.

npOMﬂHa B cHeTOoBOAHaTa NOJINTUKA.

BbB Bpb3ka ¢ nsmckBaHmsaTa Ha HoBuss MCOO 9 drMHaAHCOBU MHCTPYMEHTU, CHUTAHO OT
01.01.2018 roguHa ApyXeCcTBOTO € M3bparno Aa Hanpasu HEOTMEHUM M36op Aa npeacTaBsa B
~dpyr BceobxsaTeH AoxoA“ mnocrnedsBaluTe MPOMEHU B chnpasBegnveBaTa CTOMHOCT Ha
WHBECTMLMUTE B KanuTanoBuTe MHCTPYMEHTM B obxBaTa Ha CTaHAapTa, nopagun ToBa, Ye Te
He ce ObpXarT 3a TbpryBaHe.

B cvotBeTcTBME ¢ MCC 39, gocera gpyXecTBoTo oTymMTalle Mno LeHa Ha npugobumeaHe
ManuUUHCTBEHUTE NMHBECTULNN B KannTanoBn UHCTPYMEHTU, KOUTO HAMAT KOTUpaHa ueHa Ha
akTmBeH nasap. Cnopepg naunckeaHuaTa Ha HoBua MCPO 9 e HanpaBeHa na3apHa oLeHKa Ha
Te3n MHCTPYMEHTU MO crnpasBenimeBa CTOMHOCT KbM JaTaTa Ha MbpBOHAYanHoOTO npunaraHe
Ha cTaHgapta — 01.01.2018 r. Pasnukute mexgy npeguvwHata GanaHcoBa CTOMHOCT U
cnpaBeanueata CTOMHOCT ca Npu3HaTWU B HayanHOTO cango Ha PesepBu OT npomeHun B
cnpaeBeanueata CTOMHOCT Ha WHBECTULMW B KanutanoBu WHCTPYMEHTM KbM [artata Ha
nMbpBOHaYanHoTo npunaraHe - 01.01.2018 r. lNpu3HaT € M OTCPOYEHUA OaHbyeH edekT,
CBbp3aH C NpoMsAHaTa B OTYMTAHETO.

MHdopmaumaTta 3a NPOrHo3HUTE pesyntatv, C KOATO pasnonarame, He [Jasa
OCHOBaHue 3a CbLLEeCTBEHO OTKNOHEHWe OT cripaBefnmnBata CTOMHOCT Ha TE3U UHCTPYMEHTU
kbM 31.12.2018 r. cnpamo nsrotBeHarta oueHka kbM 01.01.2018 r., nopagn KOeTo rnpeoLeHka
KkbM 31.12.2018 r. He e HanpaseHa.

Il. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea KOUTO € U3npaBeH
eMUTEHTBbT Npe3 ocTaHanaTa 4YacT oT (pMHaHcoBaTa roguHa.

CuctemaTnyHUTE pPUCKOBE Ca pes3ynTaTMBHA BeNMYMHA OT MaKPOMKOHOMUYECKUTE
pUCKOBE W OT nasapHusi puck. Te ca CBbp3aHM C MakpocpedaTta, B KOSITO (DYHKLMOHMpa
npeanpusT1eTo, nopaan KoeTo CblUMTE He noaniexaT Ha ynpaBreHne oT cTpaHa Ha HeroBums
pbKOBOAEH ekun. HecuctemaTuyHUTE pUCKOBE MNpeAcTaBnsBaT 4actta oOT  obwusa
MHBECTULIMOHEH PUCK M MoraT ga GbaaT pasgeneHu Ha ABe rpynu: OTpacrioB PUCK, KOWTO ce
OoTHacs [0 HECUrypHoCTTa B pasBMTMETO Ha OTpacbiia kaTo UAno, U obLohupMeH pUCK,
Npou3TMYaLL OT cneunduKnTe Ha KOHKPETHOTO APYXKECTBO.

PuckoBu chakTtopu, OTHOCMMM KbM OTpachbi MalmHocTpoeHe. OTpacnoBusT pUCK ce
nopaxga OT BMMSIHUETO HA TEXHONOMMYHWUTE MPOMEHM B OTpachbiia BbpXy AOXOAUTE U
napuvyHMTE NOTOLM B TO3M OTPaCHIl, YMEHUSITA HA MEHUIKMbHTA, CUIMHaTa KOHKYPEHLMS Ha
BBbHLUHW M BbTPELLHM Nasapu v ap.



O6uwodunpmenn puckoBe. [lasapHUAT pUCK € CBbP3aH C MNPOMEHM B MasapHUTE
ycrnoBuda. Ton BKIOYBaA PUCKOBE MO NoflydaBaHe Ha MpUXOA4M, PUCKOBE NO MnoslydaBaHe Ha
nevyan6a, NUXBEHW PUCKOBE M BanyTHN PUCKOBE.

PuckoBeTe no nonyyaBaHe Ha MpuUXoOu U3UCKBAT CEPUO3EH aHanui Ha rraBHUTE
dakTopu, KOUTO NopaxgaT HECUTYPHOCT B peanuaauusta Ha npogaxobute Ha XugpaBrnyHu
nsgenusa. Tasum HecurypHocT Moxe pfa 6bae wm3amepeHa uYpe3 NPOMEHNMBOCTTA Ha
nofy4yaBaHUTE MPUXOAM B TeYeHne Ha BpemMeTo. 3a 3Ha4YUTENHOTO HamansiBaHe Ha TO3u
pUCK Ce pasynTa Ha MnoBMWEHA BbTpewHodUpMeHa CnocobHOCT 3a eEeKTUBHO
NporHo3npaHe M MNnaHuMpaHe, KakTo U NoaabpXKaHEeTO Ha CTabuIiiHM B3aMMOOTHOLLEHUS C
KnueHTw. MNpes 2018 rogvMHa npoaykuuaTa Ha nNpegnpuaTMeTo 3a KNUeHTu oT EBponenckus
Cbto3 Benexn cepnoseH pbCT, KaTo gocTurHa 85% oT obwmte npogaxobu. Hawmnat ocHoBeH
knueHT Palfinger Group 3anasu cBOsi OTHOCUTENEH OsAn, KaTo 3akynu 72% oT npoaykuusaTa
Ha 3aBoga. HeroBoTo ycnewHO nasapHO MNpUCLCTBME npedonpenens crabunuteta Ha
npogaxoute Ha XEC ALl. C orneg Ha nnaHMpaHOTO HamarneHue Ha npogaxbute 3a Palfinger
Group, npes cneaBallara rogMHa odaksame To3u OArn nexko ga cnagHe 0o 71%.

Ma3apHus puck ce NposiBsiea B NO-0bP30TO cnagaHe Ha Npuxoaute OT Npoaaxou, B
CpaBHeHMe C TeMna Ha HamansaBaHe Ha pasxoanTe. JINXBEHUAT PUCK € CBbp3aH C NPOMEHN B
HMBaTa Ha nNasapHWUTE NIMXBEHW NPOLEHTU, KOUTO Brxa mMornu ga gosenaTt A0 yBennyaBaHe
Ha JIMXBEHUTE pasxoAM W CbOTBETHO HamansBaHe Ha (UWHAHCOBUSA pe3ynTaT Ha
OpyXecTBoTo. BanyTHMAT puck ce wu3passdBa npu  HebnaronpusTHa nMpoMsiHa B
CbOTHOLLEHWETO Mexay BanyTute, B KOUTO ca AEHOMWHUPAHW NpuxoauTte u/vnn pasxogute
Ha apyxectBoTo. OCHOBHUTE OMepaTUBHM PUCKOBE Ca CBbp3aHU C Bb3NPUETUTE MPaKTUKK
Ha onepaTuBHO yrpasneHue B NpeanpuaTueTo.

He ca npeaoeuaeHn npogaxbu Ha akTnem B 6rnsko ObaeLle.

lll. NHdbopmaumua 3a caenkn CbC CBbP3aHU UW/KUNK 3anUHTepecoBaHU nuua.

1. Hama cpenku mexagy CBbp3aHM nuua, CKMYeHW Npe3 OTYETHUS nepuon Ha
Tekylwarta ¢uHaHcoBa TroAguHa, KOMTO ca MOBMUSNM  CbLIECTBEHO Ha (UHAHCOBOTO
CbCTOsIHME UK pe3ynTaTuTe OT AeWHOCTTa Ha APYKECTBOTO B TO3W NEPUOA.

2. Hama cknoYeHn caenkm cbe CBbp3aHu Nvua, ONoBECTEHM B FOAULLHMS OTYET, KOUTO
MMaT CblUECTBEHO Bb3AEeNCTBME BbPXY (PMHAHCOBOTO CbLCTOSHUME WM pes3yntatute OT
OEeNHOCTTa Ha APY)XeCTBOTO Mpe3 CbOTBETHMS OTYETEeH Mepuoj Ha Tekywiata (puMHaHcoBa
roguHa.

IV. WHdopmauusa 3a HOBOBB3HUKHANMU CbLECTBEHM B3eMaHus wU/vunu
3aabIDKeHUs 32 OTYETHUSA nepuoga.

Hsama HOBOBB3HMKHaNM CbLUECTBEHW B3eMaHusi 3a oTdyeTHusi nepuod. XEC Al e
oTnycHarno 3aem Ha JlnanHrosa komnanua Al - Cocums B paamep Ha 1 MUMOH NeBa, 3a CPOK
0o 22.01.2019 r., cbrnacHo gorosop 3a 3aem ot 22.11.2007 r., npu rognwiHa nuxea 2,5% u
TPUMECEYHU NMNXBEHM NNaLaHus.

Bb3HukHano e 3agbmkeHne kbm CTapa nnaHuHa xong AL, npeanpuatne mManka, Ha
HauncneH auenaeHT ot XEC All, cbrnacHo pewenune Ha OCA ot 15.06.2018 r. B pa3amep Ha
2 583 xun. nesa.

V. UHcbopmauus, cbrinacHo npunoxeHue Ne 9 Ha Hapeg6a Ne 2 Ha KOH.

1.1. MNMpomsHa Ha nuuaTta, ynpaxHsaBaLy KOHTPON BbpPXy APYKeCTBOTO. Hama.

1.6. OTkpuBaHe Ha NPOM3BOACTBO MO HECBLCTOSATENHOCT 3a APYXECTBOTO WNM 3a
HEeroBo AbLUEPHO APYXECTBO M BCUYKM CbLUECTBEHU eTanu, CBbp3aHu C NpPOM3BOACTBOTO.
Hsawma.



1.7. CkntouBaHe Unm U3MbIIHEHME HA CbLUECTBEHWN caenkn. Hsama.

1.8. PewweHune 3a cknoyBaHe, NpekpaTsiBaHe U pas3BalisitHe Ha 4OroBOp 3a CbBMECTHO
npeanpuatne. Hama.

1.10. [lpomsiHa Ha opuTOpUTE Ha [APYXECTBOTO W MNPUYMHM 3@ MpoMsiHaTa.
M3BbHpeoHoTO 06LWo cbbpaHme Ha akumoHepuTe, npoBeneHo Ha 20 gekemBpu 2018 rognHa
ocBoboan 1M3bpaHMs No-paHo OAUTOP nopaau oTnmMceaHe oT peructbpa Ha MOEC mn n3bpa
pernctpupanna oautop [OesH BeHenuHoB KoHcTaHTUHOB, aunnoma 0652 oT peructbpa Ha
WOEC, konTo Aa n3sbpLun HezaBncuM oMHAHCOB OAUNT Ha OPYXeCcTBOTO 3a 2018 .

1.30. ObpasyBaHe nnu npekpaTaBaHe Ha CbaebHO unu apbuTpakHo Aeno, OTHaCALWO
ce 00 3aAbIDKEeHUA UNU B3eMaHUs Ha ApPYXecTBOTO WM HeroBo ObLUEpHO APYXeCTBO, C
LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBEHUS KanuTan Ha OpYyXecTBoTo. Hama.

1.31. Tokynka, npogaxba unuM ydypedeH 3anor Ha AOAnoBM y4acTUA B TbProBCKM
OpyXecTBa OT eMUTEeHTa UM HEroBoO ObLUEPHO ApYyXKecTBO. Hama.

1.34. Opyrn oGcTosaTencrea, KOUTO OpYKEeCTBOTO cuuTa, Ye bmuxa mornm ga 6vaat oT
3HayYeHne 3a UHBECTUTOPUTE NMpK B3EMAHETO Ha pelleHne ga npuaodusT, oa npogagar unu
Aa npoabrkaT ga nputexasaT nybnuyHo npeanaraHy LUeHHW kHuxa. MocovyeHu e pasden |
0om mo3u OOKyMeHm.

Mepguwn.
[pyxecTBOTO paskpuBa perynmpaHata WHdopmaums npeq obLiecTBeHOCTTa 4pes
MeauaTa Ekctpu Hios.
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Tosn goknan e U3roTBeH B cboTBeTCcTBME ¢ Yn. 1000, an. 1 ot 3MMLK.
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To3u OOKYMEHT Cbabpka MHPOPMaLMS OTHOCHO Bb3MOXHOCTUTE 3a peanuaaums Ha nyorvKyBaHu
NPOrHO3u, KakTo U NPOrHo3un 3a 6baeLlLm nepnoan, a CbLLO M AaHHWU, KOUTO NpeacTaBnsABaT BbTpeLUHa
uHcpopmaumsa no un. 7 PernameHt (EC) Ne 596/2014 oTHOoCcHO nasapHaTta 3noynotpeba. Tasn nHgopmarms
v morna ga noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha akuuuTe, eMUTUPaHn OT APYXKeCTBOTO.
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