AXULIPABNYRA ENEMERTU W CUCTEMMU

CueTromO/LHE NONUTURS Y ©ORCHUTENHM ©EneEHkKry

KbM roagmiiHmsAt cdpmHaHcoB oT4eT,
npuukJirodsal, Ha 31..12.201.8 r.

I. AHOOPMALINA 3A APYXECTBOTO

XugpaBnuyHn enemeHTn n cuctemn” AL, rpag Ambon, e BnucaHo B AreHuus no snuceBaHusTa ¢ EMK
838168266. Agpec Ha ynpasneHue yn. [MupuH* Ne 1, umenn: info@hes-co.com; yeb cant: www.hes-co.com

XEC Al e ny6nn4HO akLMOHEPHO APY>XEeCTBO No cMucbna Ha yn.110 ot 3MMLK.
Kanutanst Ha XEC ALl e 18 193 752 neBa pasnpegernenun B 18 193 752 6posi, 0OMKHOBEHMW, BE3HANUYHM,
MOVIMEHHW aKkuuW C NPaBo Ha rrac, BCsika C HOMWHan eaviH Nnes..

AKUMOHepH, NpuTexasalim akumm Hag 5%:

Crapa nnanuHa xong ALl, EMK:121227995 - 11 740 584 akuun, 6.53%
CnaBaHa Al, EMK: 114034106 - 1 506 600 akuuun, 8.28%

3YIM® Annanuy bvnrapus, EUK: 130477720 - 1 271 274 akuuu, 6.99%

[pyXecTBOTO € C egHOCTENEHHA cUCTEMa Ha ynpaBneHve — CbBET Ha OUPEKTOpPUTE, CbCTOSILL, ce OT Tpu
yneHa — KPUANYECKN NULA, B CbCTaB:

»CocTpa nixeHepunHr’ EOO[] — npeactaBnsasaHo ot EBreHunn Bacunes Y3yHoB, npeacegaten Ha C[.

.Benes WMuBect” OO[ - npepcraesnseaHo oT Bacun leoprneB Bene, uneH Ha C[, m3nbnHUTENEH
OVpeKTop.

JMAA-IMJT" OOL — npeactaesnssaHo ot Cnac bopucos Buaes, uneH Ha C[I.

CpenHo cnncbYHnAaT 6pon Ha nepcoHana 3a 2018 r. e 584 3aetn nuua, 2017 r. — 579 3aetun nuua.

MpeomeT Ha [OeWHOCT: MapKeTWHroBa, W3cfiefoBaTesnicka, pasBoiiHa, MNPOM3BOACTBEHA, WHXeHepHa,
MIacMeHTHa U BbTPELHO- M BbHLIHOTHPrOBCKa AEWHOCT B obracTTa Ha XvapaBnuyHUTE U3AENWS U CUCTEMMU,
06110 MaLMHOCTPOEHE, CTOKM U YCIYTU 3a HaceneHneTo.

II. OCHOBHU MNONOXXEHUA OT CHETOBOOHATA NMOJNIUTUKA HA APYXXECTBOTO MNMOJNIUTUKA

Bba3sa 3a cbcTaBsiHe Ha (hMHaHCOBUA OTYeT

FoOAMWHWAT (PMHAHCOB OTYET Ha APYXKECTBOTO € WU3rOTBEH B CbOTBETCTBME C BCUMYKM MexayHapooHu
ctaHgaptu 3a dwmHaHcoBu otyeTn (MC®O), KOUTO ce CbCTOAT OT: CTaHA4apTM 3a (PUHAHCOBUM OTYETU U OT
TbiKyBaHWs Ha KomuTeTa 3a passacHeHus Ha MCOPO (KPMC®O), ogobpeHn ot CbBeta no MexayHapoaHu
cueToBoaHu ctaHgaptu (CMCC), n MexayHapoaHUTe CHETOBOAHWM CTaHAApPTM M TbiKyBaHuATa Ha [ocTosHHMSA
komuteT 3a passcHsiBaHe ([MKP), ogobpeHu ot Komuteta no MexayHapoaHu cyetoBogHu ctaHgaptu (KMCC),
KonTo edheKkTUBHO ca B cuna Ha 1 aHyapu 2018 r., n konto ca npuetn ot Komucnara Ha EBponenckus cbios.

MC®O, npuetun ot EC, e 06L0NpneToTo HaMMEHOBaHNE Ha paMKaTa ¢ 06LLo npegHa3HayeHne-c4eToBOAHA
0a3a, ekBMBarneHTHa Ha pamMKaTa, BbBeAeHa ¢ geduHnumsita cbrnacHo § 1, 1. 8 ot [JonbnHUTENHUTE pa3nopenbdu
Ha 3akoHa 3a CY4EeTOBOACTBOTO Mo HaMMEHOBaHNETO ,MexayHapoaHu cueToBogHu ctaHgaptu” (MCC).

B ocHoBaTa Ha M3roTBAHETO Ha TO3M OTYET € MOCTaBEeH MpuHUMNa 3a gencreallo npeanpustue. CbrrnacHo
Tasu NpuHUMN NpeanpusaTUEeTo Le NPoabIMKM HOPMAanHOTO pas3BUTME Ha AenHocTTa cu B 0603pumo Gbaelle u
HAMa HamepeHust fa OrpaHnYm CbLUECTBEHO UMK Aa NpeycTaHOBU AeNHOCTTa Cu.

MsrotBsiHeTOo Ha (puHaHcoBuTe otyeTn B cboTBeTcTBUE ¢ MCOO umsucksa ynotpebarta Ha CHETOBOAHU
npubnusntenHu oueHkn. Korato e npunarano cyeTtoBogHaTa MONWTUKA, PbKOBOACTBOTO Ce € OCHOBaBano Ha
cobcTBEHaTa cu npeLieHKa.

[Mpu npunaraHe cyeToBOAHA NONUTWKA CbC 3aHa AaTa, NpuU NpensyucnsiBaHe Ha CcTatuu (rpeLuku) cbe
3aHa gaTta unm Korato ce npeknacuguumpart cTatum BbB (PMHAHCOBMTE OTYETH, Ce MpeacTaBAT Tpy OTveTa 3a
PMHAHCOBO CLCTOSIHUE U ABa OT BCEKU OPYIM OTHETU N CBBP3AHNUTE C TAX MOSACHUTENHU MPUITOXKEHMS.

MpomeHu B cyeTOBOAHATA NONMTUKA U CPABHUTENTHU AAHHU

CumutaHo ot 01.01.2018 r. penctBawara cyetoBogHata nonutuka Ha XEC Al e ponbrHeHa, KaTo
NPOMeEHNTE NpousTnyaT oT npunaraHeto Ha MC®O 9 ,dMHaHCOBU MHCTPYMEHTK" . B cbOTBETCTBUE C M3UCKBAHMATA
€ npueTo MHaAHCOBMTE aKTUBM Ada Ce oTyuTaT Mo crnpaBednvBa CTOMHOCT BMECTO MO LeHa Ha npugobuBaHe. B
pes3ynTtaT OT npuraraHeTo Ha HOBWUTE CTaHZAPTU MpPe3 OTYETHUAT NepUo ca NpusHaTKM M NOCOYEHWU B OTYETA 3a
(PMHAHCOBOTO CbCTOSIHME OTCPOYEHM JAHBYHM aKTMBU W/UNN NAcUBMW.



Hskon oT nepata B GanaHca, B OT4yeTa 3a AoxoOouTe M B OTYeTa 3a NapuyHus noTok 3a 2017 r. ca
npeknacnduumpanu ¢ Len ga ce nony4ym no-gobpa cbnocTaBUMOCT € AaHHUTe 3a 2018 .

HoBwu ctaHpapTu, uameHeHUs u pas3sicHeHusi KbM MC®O, kouTo ca Bne3nu B cuna ot 1 sHyapwm 2018r.

OpyxectBoTo npunara MC®O 15 n MC®O 9 3a nbpeu nbT. [1o-gony ca onvcaHy eCTecTBOTO U ePeKkTbT Ha
NPOMeEHNTE B pe3ynTaT OT NpMEMaHEeTOo Ha Te3n HOBM CHETOBOAHW CTaHOApTW.

3a nbpBu NbT npe3 2018 roguMHa ce npunarat U HAKOW OPYrM U3MEHEHUS U Pas3siCHEHUS, HO Te HAmaT
BNUsHWE BbpXy (DUHAHCOBWUS OTYET Ha OPYKEeCTBOTO. [IpyXKeCcTBOTO He € Npueno CTaH4apTu, passiCHeHus Wnu
N3MeHeHus1, KOUTo ca NybnmkyBaHu, HO BCe OLLle He ca Bresnu B cuna.

OpyxecTBOTO Npunara crnegHuTe HOBUM CTaHAAPTU, UBMEHEHUS U pasacHeHns kbM MC®O, paspaboTteHu un
nybnukyBaHn ot CbBeTa MO MeXAyHapoOHW CYETOBOAHU CTaHOApPTU, KOUTO Ca 3agb/DKUTENHU 3a npunaraHe 3a
nepuwoga, 3anoysaul Ha 1 aHyapu 2018r.:

MC®O 15 , lMpuxoau ot 4OroBOpU € KNNEHTH”

HpyxectBoTO € npueno MCPO 15 npu n3non3eaHeTo Ha MoaMdULMPaHO PeTPOCMNEKTMBHO NpunaraHe Kato
3a JaTa Ha MbpBOHAYanHOTO nNpunaraHe e npuet 1 sHyapu 2018 r. CbrnacHo To3n MeTof CTaHAApTbT MOXeE Aa ce
npunara unn No OTHOLUEHME Ha BCUMYKM OOroBOpPU KbM JaTaTa Ha NbpPBOHA4YanHOTO MpunaraHe, unmM camo KbM
[oroBopuTe, KOUTO He ca MU3NbNHEHW KbM Ta3u faTa. [pyKecTBOTO e npeanoyeno fa npunara crtaHgapTa no
OTHOLLEHMEe camo KbM OrOBOPUTE, KOUTO HE Ca U3NbITHEHU KbM 1 sHyapu 2018 .

KymynatuBHuaT edekT OT nbpBOHa4anHoTo npunaraHe Ha MC®O 15 ce npusHaBa KbM [faTata Ha
MbpBOHAYANHOTO MpunaraHe KaTto KOPeKUWst Ha HavarnHoTo canfgo Ha HepasnpegeneHaTta nevanba. Toecr,
cpaBHUTENHaTa MHOpMaUms He ce NpensyvncrnsaBa M npoabinkasa ga ce otduta cbrnacHo MCC 11, MCC 18 un
CBbp3aHuTe C TAX PasscHeHus.

Hsma egektn ot npuemaHeto Ha MC®O 15 kbM 1 aHyapu 2018 ..

MC®O 9, ®MHaHCOBU UHCTPYMEHTH’

MC®O 9 ®uHaHcosu uHcmpymeHmu 3ameHs MCC 39 @uHaHco8U UHCMpyMeHmu: [pu3HasaHe U
OlUeHsigaHe 3a roavHUTe nepuoam, 3anoyvsalwm Ha unu cneq 1 sHyapu 2018 r., kato o6eaunHsBa 3ae4HO BCUYKU
TpU acnekTa oT CHETOBOOHOTO OTYMTaHe Ha (PUHAHCOBUTE UHCTPYMEHTU: Knacndukaums n oueHsiBaHe, obesLeHka
W CYETOBOJHO OTUMTAHE Ha XeKUPaHeTO.

OpyxectBoTo npunara MC®O 9 3a 6baelUn nepmoam ¢ JaTa Ha NbpBOHAYanHo npunarade - 1 aHyapm 2018
r. JpyXecTBOTO He € NMpen3yncrnsaBano cpaBHUTENHaTa UHopMaLMs, KOSTO NPOAbIDKaBa Aa ce oT4MTa CbrnacHo
MCC 39. Edpektute, npomstuyawim ot npunaraHeto Ha MC®O 9 3a nbpBM MbT, ca NpU3HaATU OUPEKTHO B
HepasnpefeneHa neyanda v Apyrn KOMMNOHEHTU Ha cOBCTBEHMSA KanuTan.

EdektsT 0T npuemarneto Ha MCPO 9 kbM 1 aHyapu 2018 r. n eCTeCTBOTO Ha Te3n KOpeKLUn € ONncaHo no-
gony.

Cneppawarta Tabnuua obobuwaBa edekta, HETHO OT AaHbuM, OT nNpemMuHaBaHeTo kbM MCOPO 9 Bbpxy
HavanHuTe canga Ha pe3epBuTe, nevyanourte u sarybuTte.

Xurn. re.
Pe3epB oT npeoLeHka Ha oMHaAHCOBU Benexka EdekT ot npunaraHe Ha MC®O 9 Bbpxy
WHCTPYMEHTU HavyanHuTe canga Ha cobCTBEHUS KanuTan
lMpeoueHka 0o cnpaBeasiMBa CTOMHOCT Ha
KanuTanosu pmHaHcoBu aktueu no CCOB[, 4 048
[JaHbueH edpekT (a) -405
EdpekT kbM 1 aHyapu 2018 3643

(a) Knacudukaums n oueHsiBaHe

CobrnacHo MC®O 9, cneg nMbpBOHA4YanHOTO MM MNpU3HaBaHE AbMArOBUTE WMHCTPYMEHTU cCe OoTyuMTaT no
crnpaBegniMBa CTOMHOCT B nevanbaTta wnu 3arybata wnym no amopTu3vMpaHa CTOMHOCT unu Mo crnpaBeanvea
CTOMHOCT B Opyr BceobxBaTteH goxon. Knacudwmkauusita ce Gasvpa Ha gBa KpuTepus: GusHec mopena Ha
OPYXKeCTBOTO 3a YynpaBfieHWe Ha aKTMBWTEe W Janv [OrOBOPHUTE MNapWyHW MOTOUM OT MHCTPYMEHTa
npeacTaBnsBaT ‘camo NrallaHus Ha rmaBHULA M NMxBa’' MO HermoraceHaTta cyMa Ha rmaBHuuaTa.

OueHkaTa Ha BM3HecC Moferna Ha Apy)KeCTBOTO Ce U3BbpLUBA KbM [aTaTa Ha MbpBOHAYanHOTO npunaraHe,
T.€. 1 aHyapu 2018 r. OueHkaTa ganv OOroOBOPHUTE Mapu4HM NOTOUM MO AbMrOBUTE UHCTPYMEHTU C€ CbCTOSAT
€[IMHCTBEHO OT rnaBHuLa 1 NMXBa ce NpaBu Bb3 OCHOBA Ha (hakTuTe N 0bCcTosTencTeaTta KbM MbpPBOHAYANHOTO
npusHaBaHe Ha aKTuBUTE.

M3unckBaHmsTa kbM knacudukaumsTa u oueHasaHeTo Ha MC®DO 9 He oka3BaT CbLLECTBEHO BNUAHUE BBbPXY
OPYXeCTBOTO, KaTo TO npoabipkaBa Aa OTyYMTa No cnpasBeanMBa CTOMHOCT BCUYKU (PMHAHCOBM akTMBW, Npeau
TOBa OTYATAHM MO ChnpaBeanMBa CTOMHOCT cbrnacHo MCC 39. [llo-gony ca onucaHuM MpOMeEHUTE B
KnacndukaumsaTa Ha (UHAHCOBUTE aKTMBW Ha OPYXECTBOTO:

- TbproBckuTe B3eMaHust U [lpyrute HeTeKywn B3eMaHus (T.e. B3emMaHus OT NpeanpusaTvsi, B3eMaHus no
TbProBCKM KpeauTun u Opyru), knacuduumpaHun kKato TbproBCKM B3emMaHus M TbpProBCKM W OPYrn HETEeKyLim
B3emMaHusi kbM 31 gekempu 2017 r., ce AbpXKaT C Len nosiydyaBaHe Ha JOrOBOPHUTE MapuU4HU NOTOUM U BOOAT A0
napu4Hu noTouwn, NpeacTaBnsBawM camo nnawlaHus Ha rmasHuua un nuxea. CuntaHo ot 1 aHyapu 2018 r. Te ce
Knacuduumpat u oueHsaBaT kato JbnroBu MHCTPYMEHTM NO amopTu3MpaHa CTONHOCT.

- BsemaHugaTta no otnycHaTt 3aemMm KbM NpeanpusaTus, kKnacuduumnupaHy kKato TbproBCKM U ApYrn HETEKYLLN




B3eMaHus kbM 31 gekemBpu 2017 r., BKMOYBAT 3aeMu, MO KOUTO APYKECTBOTO He nonyyaBa [OroBOpHUTE
napu4yHM NOTOUW, CBBbP3aHM C u3nnawaHe Ha rmaBHuMua M nmxeBa. CumtaHo oT 1 dHvyapu 2018 r. Te ce
Knacuduumpar u oueHsaBaT kaTo [ bnroBu MHCTPYMEHTU MO CnpaBeanvnBa CTOMHOCT B nevanbarta wunu 3arybara.

- ObnrosBute UeHHN KHWXKa, KnacudpuuupaHn kato PMHaAHCOBM akTUBU, AbPXaHU 0 HACTbMBaHe Ha Nagex
kbM 31 nekemBpu 2017 r. ce knacudumumpaT u oueHsaBaT KaTto O bnroBn MHCTPYMEHTN MO aMopTM3MpaHa CTOMHOCT
cumtaHo ot 1 aHyapu 2018 r. [dpyecTBOTO Bb3HaMepsiBa [a M ObpXW 00 Nafdex C uen nonyyaBaHe Ha
[OroBopHUTE NapuyHn notouun. CnegoBaTtenHo He e Heobxoauma peknacugukaLmsa Ha Te3u MHCTPYMEHTN.

- Kanutanosute uHBECTMUMM B HEKOTMPaHW KOMMNaHWW, KnacuduumpaHu kato OUHAHCOBM aKTUBWU Ha
pasnonoxeHve 3a npogaxba kbm 31 gekemspu 2017 r., ce knacucuumpat M oueHsiBaT kato Kanurtanoswu
WHCTPYMEHTU, OnpeaeneHn no cnpaBensimea CTOMHOCT B ApYyr BceobXBaTeH JOX0A cuuTaHo oT 1 sHyapu 2018 .

- KoTupaHnute kanutanoBu wHBeCTMUMM, KnacudpuumpaHu kato PuHaHCOBM axkTMBWM MO CcrpaBennivBa
cTorHocT kbM 31 gekemBpu 2017 1., ce knacudpmumpar n oueHsaBaT kaTo PMHAHCOBM akTMBM MO CrpaBefvBa
CTOMHOCT B nevantaTa unu 3arybaTa cuntaHo oT 1 aHyapu 2018 .

Xurn. ne.
BanaHcoBa BanaHcoBa
Twun Ha ¢uHaHcoBus | Kateropusa no MCC - .
AKTUB 39 Kateropusa no MC®O 9 CTOMHOCT No CTOMHOCT No
MCC 39 MC®O 9
Tekywm Tbprosckn | Kpegutu n Renrosu nhcTpymenTy,
y OLeHsABaHM No amopTuanpyema 1000 1 000
3aemu B3eMaHus g
CTOMHOCT
HekoTupaHu ®duHaHcoBM akTuBKN | DUHAHCOBU aKTUBK, OLLEHABaHU MO
KanuTanosu Ha pasnornoXxeHue u | cnpaeeanMea CTOMHOCT Npe3 Apyr 4 689 8 332
yyacTtus 3a npogaxba BceobxBaTeH [0X0.
MapuyHn cpeactea | Kpeantn n Rwnrosu nHcTpymerTY,
P P P oLeHsABaHM No amopTun3npaHa 6 242 6 242
n 0enosnTtu B3eMaHus g
CTOMHOCT
Bcuyko comHaHCOBM aKTMBMU 11931 15574

OpyxecTBOTO He e onpefenuno (PUHaAHCOBM NacvMBU KaTo OTYMTAHM MO ChpaBeanuBa CTOMHOCT B
neyanbara unu 3arybata. Hama npomeHn B knacudmkauusaTa U OLEHSBAHETO Ha (pMHaHCOBUTE MacvBM Ha
OpYXecTBOTO.

HakpaTtko, cneg npuemaHeto Ha MC®O 9 apyxeCTBOTO € HamnpaBuno cnegHute 3aabiDKUTENHU Unu
He3agbmKUTenHM peknacugpukaumm kbm 1 sHyapm 2018 r.

Xurn. is.

Kateropus 3a oueHsiBaHe cbrnacHo MCPO 9

MCC 39 KaTeropusi 3a oLeHsiBaHe CnpaBefnnvBa CTOMHOCT B

AmMopTM3MpaHa CTOMHOCT
Opyr BceobxBaTeH A4oxon

3aemu 1 B3emaHus

lMpenoctaBeH napuMyeH 3aeM KbM HECBbP3aHu nuua - 1000
Ha pasnonoxeHwue 3a npogaxba

HekoTnpaHu kanutanosu akuum 7732 609
OBLO 7732 1609

(6) ObesueHka

MpuemaHeTo Ha MC®O 9 No CHLLECTBO MPOMEHUN CHETOBOAHOTO OTYUTaHE Ha APY>XECTBOTO Ha 3arybute ot
obesueHka 3a P1HaHCOBUTE akTMBM KaTo 3aMeHM Noaxoda Ha HaducrneHute 3arybu Ha MCC 39 ¢ opueHTMpaHua
B Mo-ronsiMa cteneH kbM 6bAeLleTo mMoaen Ha odakBaHuTe kpeauTHu 3arybu ( OK3 ). MCOO 9 umsuckea ot
OPYXeCcTBOTO Aa npu3HaBa NpPoBU3MKU 38 OYaKBaHWUTE KPeAMTHU 3arybu 3a BCUYKWM ObNTOBU MHCTPYMEHTU, KOUTO
He ce oTYMTaT No crnpaBeAnvBa CTOMHOCT B nevyanbarta wunu 3arybaTta, 1 3a akTuBuTe No 4OroBopwu.

Cnep npuemaHeTo Ha MC®O 9 gpyXKecTBOTO He e npu3Hano obesueHka Ha HeTekywuTe u Tekywute
TbProBCKW B3EMaHUs, HEKOTUPaHUTE KanuTanoBu y4acTus 1 napuyHUTe cpedcTsa kbm 1 sHyapm 2018 r.

Mpexoag kbm MCPO 16

HpyxectBoTO nnaHupa ga npueme MCOPO 16 kato npunoxm MoamduumpaH pPeTpoCneKTUBEH MOOXOA.,
KaTo KymyrnaTUBHUAT edeKT OT npunaraHeTo ce fnpu3HaBa Ha [faTata Ha MbpPBOHAYanHOTO MpunaraHe B
Ha4yanHOTO cango Ha KanuTana u He ce nNpevsyncnsaBa cpaBHUTENHa uHgopmaums. OpyxecTsoTo We n3bepe aa
NPUNoXun cTaHgapTa KbM AOroBOpW, KOUTO Npeaun ToBa ca 6unu naeHTuunumnpaHm Kato NU3NHE Npu npunaraHe
Ha MCC 17 u KPMC®O 4. CrnepoBatenHo OpYyXeCTBOTO HAMa Aa npunara ctaHgapTa KbM [JOroBOpPU, KOUTO
npeau He 6s1xa naeHTMULMPaHN KaTo CbabpXKally Nu3uHr npu npunaraHe Ha MCC 17 n KPMC®O 4.

OpyxectBoTo LWe wusbepe Oa wu3nNonssBa W3KMNYEHUATa, NPeanoXeHn OT cTaHgapTa, 3a JIM3UHIOBM
[OroBOpM, 3a KOMTO CPOKbT Ha NIM3MHra MpUKIOYBa B paMKuTe Ha 12 Meceua v JOrOBOPM 3a JIM3WHI, 3@ KOUTO
0a30BUAT aKTMB € C HUCKA CTONHOCT.

Mpe3 2018 r. OpyXecTBOTO € M3BbpWWUNIO nogpobHa oueHka Ha Bb3gencTeBMeto Ha MCOO 16. B
006006LeHne He ce oYakBa Bb3AENCTBME Ha BbanpnemaHeTo Ha MCOO 16.




MuHuManHa cpaBHUTenHa uHcopmauus

C uskntoveHme Ha cny4vaute, korato MCPO paspeluaBat MM U3UCKBAT OPYro, APYKECTBOTO NpeacTaBs
cpaBHUTENHA MHPOPMaLUs MO OTHOLLIEHWE Ha NPeaXoAeH Nepmon 3a BCUYKM CYMU, OTHETEHN BbB (DUHAHCOBUTE
OT4YETU 3a TEKYLLUS NEPUOL.

[pyXecTBOTO NpeacTaBs Kato MMHUMYM [Ba OT4yeTa 3a (DMHAHCOBOTO CbCTOsSIHME, [Ba OT4eTa 3a
neyanbarta unu 3arybarta u gpyrus BceobxBaTeH [oxof, ABa OTAENHW OT4eTa 3a neyanbarta unu 3arybarta (ako
ce npeacTaBsAT TakuBa), ABa OTYETA 3a NapuU4HMTE NOTOLUM U ABa OTYETa 3a NPOMEHUTE B COOCTBEHUS KanuTan u
CBbP3aHNTE C TSIX NOACHUTENHN NPUNOXEHUS.

Korato TekcTtoBaTta onucatenHa WHgopmauus, cbabpXkawa ce BbB (MHAHCOBMTE OT4EeTU 3a
npeaxonHusa/npeaxogHuTe nepuoa(n), Npoabiikasa Aa 6bae akTyanHa v 3a TeKyLms nepuo ce NpaBu Bpb3ka C
npeaxodHusi, ocoGEHO KoraTto TOBa € CBbP3aHO C HECUIYPHOCTW, MPUBMNMU3UTENHM OLIEHKM, NPOBU3UKU UMK
obesLeHKn.

NMPU3HABAHE HA NnPUxopn

Mpuxoan oT AOroBOPU C KIIMEHTH

[pyXKecTBOTO Mpu3HaBa MNpuxoau, Aa ca OTpasu NPexXBbpsSIHETO Ha obellaHUTe C JOroBopa CTOKU UMK
YCNYrv Ha KINWEHTW, B pa3mMep, KOWTO 0TpassiBa Bb3HArpaXXAeHNeTOo, Ha KOeTo APYXECTBOTO O4YakBa Aa uma npaeo
B 3aMsiHa Ha MPEXBbLPIIEHUTE CTOKN UMK YCIyTU.

MpexBbPNSAHETO HA CTOKUTE WM YCNYITUTE CE OCHOBABa Ha KOHLIENUUATA 3a NMPexXBbpJisHE Ha KOHTpona
BbPXY TsX, CNOCOBHOCTTa Aa ce pbKOBOAWM M3MNOM3BaHETO Ha akTMBa M Ja ce MnosfyvyaBaT Mo CbLUECTBO BCUYKU
ocTaHanu nonau ot Hero. KOHTponbT BKOYBA M CNOCOOHOCTTA 3a NpeJoTBpaTsiBaHe Ha TOBa APYrv ApYXKecTBa Aa
PBKOBOAAT M3MON3BAHETO HA aKTUBA M NOMyYaBaHETO Ha Nom3un OT Hero.

MpuxoauTe OT 4OTOBOPU C KIMMEHTM Ce NpU3HaBaT, KakTo criefBa:

- B TeYeHue Ha BpeMeTO Mo HauMH, KOWTO OTpassiBa M3BbpLUaHaTa OT APYXEeCTBOTO paboTa no 4oroBopa;

- B onpeneneH MOMEHT, KOraTo ce NpPexBbprisi KOHTPOTLT BbPXY CTOKUTE UMK YCRYrMTE Ha KIMEeHTa.

MpuxoauTe OT 4OrOBOPU C KIMMEHTU Ce Npu3HaBaT Ha 6asa 5-eTaneH Moaen 3a npusHaBaHe, NpeacTaBeH Mno-
Jony, KaTto pasrpaHuyeHve ce MpaBuM B CreQHUTE [BE HaACOKM cropes MOMEHTa Ha YAOBMETBOpPsiBAHE Ha
32b/HKEHNETO 3a U3MbITHEHNE:

- 3adbIDKeHWEe 3a M3NbIiHeHMEe (MPEeXBLPIIIHE Ha KOHTPOJS) B TEYEHME Ha BPEMETO — B TO3M Chy4an
NpUxo4uTe ce MpuaHaBaT MNOCTEMNEHHO, CrefBaliku CTEMNeHTa Ha NPEXBbPSHE Ha KOHTPOMa BbpXY CTOKUTE WU
YCINYruTe Ha KINUEeHTa;

- 3abIDKEHNE 3a M3NbIIHEHWE, YAOBNETBOPEHO (MPEXBLPIIEH KOHTPOM) B OnpeaenieH MOMEHT — KIMMEHTbT
noryd4aBa KOHTPON BbPXY CTOKUTE UMW YCryruTe B OMNpedenieHo BpeMe W MNpuUxoamuTe ce npusHaBaT U3LAno
HaBeOHbX.

5-eTanHuAT Moden 3a Npu3HaBaHe Ha NPUXOAuW OT JOFOBOPU C KIIMEHTM BKIOYBA CReaHUTE eTanu:

Etan 1 — ngeHTuduumpaHe Ha gorosopa. [JOroBop C KIMEHT ce OTYMTa, KOraTo ca U3MbIHEHU BCUYKU OT
cnegHUTe KpUTepuu:

- AOrOBOPBT € 006peH OT CTpaHUTE MO HEro;

- MoraT ga 6baat ngeHTMdUUMpaHn nNpaBaTa Ha BCska OT CTpPaHMTE Mo AOroBopa Mo OTHOLLUEHWE Ha CTOKUTE
UK ycnyrute, KOUTO ce NPEXBLPNAT;

- Morat ga 6bgaT uaeHTMdUUMPaHN YCroBUATa Ha MNnaljaHe 3a CTOKUTE UMM ycnyrute, kouto TpsibBa ga
ObaaTt NpexBbprieHy;

- OOrOBOPBT MMa TbproBcka CbLUHOCT;

- MMa BEPOSITHOCT APYXECTBOTO Aa MOfyyu Bb3HarpaxaeHweTo, Ha KOeTo TO MMma MpaBo B 3aMsiHAa Ha
CTOKUTE UMW YCRyruTe, KOUTO LWe 6baaT NPexBbprieHN Ha KNUEHTA.

AKO He 6baaT U3MbIHEHU BCUYKM OT MOCOYEHUTE KPUTEPWUM, AOrOBOPBLT HE CE OTYMTA B CbLOTBETCTBUE C
nancksaHmaTa Ha MCPO 15 lMNMpuxogun oT OrOBOPU C KITMEHTH.

Korato pageH [OroBop C KIAMEHT He OTroBaps Ha TFOpPHWUTE KPUTEpUM W OPYKECTBOTO MonyvaBa
Bb3HarpaxaeHne OT KNIMEHTa, TO NPU3HaBa NOSy4eHOTO Bb3HArpaxaeHue KkaTto npyxond camo Korato € HacTbMuIo
HSIKOe OT cregHuUTe cboUTUS:

- OpyXecTBOTO HsIMa OCTaBallM 3af4bJ/DKEHMSI 32 MPEXBbPIIIHE HA CTOKA WK YCRyrM KbM KIMEHTa U €
NoMy4Ynno LUAnoTo WM MNoYTUM USANoTO OT 06elaHoTO OT KIMEeHTa Bb3HarpaxaeHue, KOeTO He Noanexu Ha
Bb3CTaHOBSIBAHE;

- [loroBopBbT € NpekpaTeH 1 Noy4eHOTO Bb3HArpaXKaeHne He NOANEXN Ha Bb3CTaHOBSIBAHE.

- OpyXecTBOTO Npu3HaBa NONY4YEHOTO Bb3HArpaXKAeHWe KaTto nacve, JOKATO HacTbnu egHO OT cboUTHATA,
MOCOYEHM MO-rope NN A0KaTO KpUTEPUUTE 3a NpU3HaBaHe, 3BPOeHN Nno-rope, 6baaT U3MbITHEHW.

Etan 2 — upgeHTuduuMpaHe Ha 3agbilKEHWs 3a WU3NbMHEHWME — MpU BNU3aHe B Cuna Ha [Jorosopa
OPYXECTBOTO OLEHSIBA CTOKUTE MNu ycnyrute, obeLlaHn no AoroBopa € KIMUEHT, U ONpeaens kaTto 3aabimkeHue 3a
M3NbrHeHWe BCsiko obellaHme Aa NpexBbpv Ha KNMeHTa Unu:

- CTOKa unu ycnyra (unu Habop OT CTOKU UIK YCIYrK), KOSTO € OTAENHA;

- nopeguua OT OTAENHWM CTOKWM UMW YCNyruM, KOMTO MO CbLUECTBO Ca edHaKkBU M MMaT CblUMS MOAEnN Ha
NPexBbpPrisiHE HA KMWEHTA.



Etan 3 — onpefensiHe Ha LieHaTa Ha caenkaTa — Npu onpeaensHe Ha LeHaTa Ha caenkaTta gpy»KecTBoTo
B3eMa npeasua ycrnoBsusiTa Ha gorosopa U obuyamH1MTe U TbProBCKU NPakTukK. LieHaTa Ha caoenkaTa e pasmepbT
Ha Bb3HarpaxaeHMeTo, Ha KOMTO APYKECTBOTO O4akBa Aa MMa NpaBo B 3aMsiHa Ha NPEXBbLPNSHETO Ha KNNeHTa Ha
obeLLaHNTe CTOKM UNN YCNyrun, ¢ U3KMKYEHMe Ha cymuTe, cbbpaHu OT MMETO Ha TPeTu CcTpaHu (Hanpumep OaHbK
BbpXy fobaBeHaTa cTomHocT). O6elaHoTo B JOroBOpa C KNMEHTa Bb3HarpaxaeHne Moxe fa BKYBa (pukcmpaHu
CYyMW, NPOMEHIIMBU CyMU, UNn 1 OBETE.

Etan 4 — pa3npegensiHe Ha LeHaTa Ha caenkaTa KbM 3a4biDKEHUsITA 3a U3MNbIIHEHNE — LileHaTa Ha caenkaTa
ce pasnpegens KbM BCSKO 3adbiDKEHWE 3a M3NbIIHEHME (MMM KbM BCsika OTAENHa CToka Unu ycryra) B pa3mep,
KONTO OTpassiBa cymaTa Ha Bb3HarpaXQeHWeTo, Ha KOEeTO OPYXECTBOTO O4vakBa Aa uma npasBo B 3aMsiHa Ha
NpexBbprsiHETO Ha obellaHuTe CTOKM UMW YCryrM Ha KnueHTa. PasnpegensiHeTo Ha uLeHaTa Ha cpenkarta ce
M3BbpPLUBA Ha Bb3 OCHOBA Ha OTHOCUTENHA eAMHUYHA NpoaaXHa LieHa Ha BCsika OTAeNHa CToka Unu ycnyra.

Etan 5 — npusHaBaHe Ha npuxona, KoraTo (MM OoKaTo) APYKEeCTBOTO YAOBMETBOPU MU yAOBNETBOPSBa
3a0b/HKEHNETO 3a W3NbIHEHWE — MPUXOAbLT Ce Mpu3Haea, KoraTo (MM OoKaTo) APYKEeCTBOTO YAOBMEeTBOPU
3a0b/HKEHNETO 3a W3MbIIHEHWE, KaTo MPEeXBbpnM CTOKUTE WM YCIyrnTe Ha KnueHta. Te ce cuuTaT 3a
NPexBbpfeHN Ha KNWeHTa, Korato TOW Morfy4yn KOHTPOM BbpXy THAX. 3a BCsKa 3agbiPKeHMe 3a U3NbIHEeHue ce
onpegens npv BNU3aHETO B Cuna Ha OOroBopa, fanu TO YOOBMETBOPSiBa 3a4bIDKEHWETO 3a W3MbIHEHWE C
TEeYeHNe Ha BPEMETO UMK KbM ONpeaeneH MOMEHT BbB BPEMETO.

[pyXeCcTBOTO NpexBbLPIIS KOHTPOMa BbpPXy CTOKA UK ycryra ¢ TeYeHWe Ha BPEMETO M NMpuU3HaBa NPUXOAM C
TeYeHne Ha BPeMETO, aKo € CrnaseH eauH OT CregHUTE KpUTepum:

- KnMeHTbT egHOBpEMEHHO MonydaBa M NoTpebsiBa nonaute, NofyyYyeHn oT OeNHOCTTa Ha LAPYXEeCTBOTO B
X0[a Ha U3NbiHEeHWe Ha Te3n OeHOCTU — TOBa Ha-YeCTO ca PYTUHHU U NOBTapPSLLN Ce YCNyru;

- B pesyntat Ha penHocTTa Ha [OPYXKECTBOTO Ce Cb3gaBa WM nogobpsiea akTuB, KOWTO KIMMEHTBT
KOHTpOIMpa B Xxoa Ha Cb3gaBaHeTo MnM nogobpsiBaHeTO Ha akTMBa — TOBA Hal-4eCcTo e CTPOMTENCTBO Ha crpaau
WNN He3aBbPLLEHO NPOM3BOACTBO, BbPXY KOETO KIIMEHTa MOXe Aa MMa KOHTPOS;

- B pesyntat Ha penHOCTTa Ha [OPY)XECTBOTO He Ce Cb3daBa aKTUMB C anTepHaTuBHa ynoTpeba 3a
OPYXECTBOTO M TO pasnonara ¢ 06Bbp3BaLlLlo NpaBo Aa Nony4yu nnallaHe 3a u3BbplleHaTa KbM CbOTBETHaTa AaTta
OEeVHOCT — TOBa HaW-4eCTo e cb3daBaHe Ha crneunanuampaH akTue, KOWTO MoOxe Aa 6bae nons3saH eaUHCTBEHO OT
KrnneHTa.

Takcn 3a O6cnyxBaHe. Takcute 3a obcnykBaHe ce npusHaeaT Mnpe3 nepuvoja Ha [JoroBopa 3a
obcnyxsaHe.

Mpuxoan ot nuxeu. lMpuxognm OT NUXBM Ce MNpu3HaBaT MNPOMOPLMOHANHO 3a nepuoda No meToda Ha
edekTMBHaTa NUXBa.

Mpuxoaun ot auBuAeHTU. Npuxo OT AMBUAEHTU CE NMpPU3HaBa, KOraTo ce YCTaHOBM NMPaBOTO Aa Ce MOonyyn
ONBUOEHT

PA3XOOu

[pyXecTBOTO OTUMTa TEKYLLO pa3XxoauTe 3a AEAHOCTTa Mo MKOHOMMUYECKU ENIEMEHTU U cries ToBa M oTHacs
Nno (yHKUMOHANHO npefHasHayYeHne ¢ uen opMupaHe pasMepa Ha pas3xoguTe Mo HanpaBfeHus U OEWHOCTU.
Mpu3HaBaHEeTO Ha pasxoau 3a TeKylMst Nepuos Ce M3BbLbPLUIBA MPU HAYUCNsiBAaHE Ha CbOTBETCTBALLMTE UM
npuxogu. Pasxogute ce oTuMTaT Ha NpuHUMNA Ha Tekywo HaducnsisaHe. OueHsiBaT ce Mo crnpaBeanueaTta
CTOMHOCT Ha NnaTeHOTO U NPeACTOALLO 3a NiallaHe.

O6WwM U aAMUHUCTPATUBHM pas3xogu. Tasu pasxodHa KaTeropusi BKIOYBA BCUYKM pasxodu OT obuy u
agMUHUCTPaATUBEH XapakTep.

®PuHaHCOBU Npuxoau U pasxoaun. PMHaAHCOBUTE NPUXOAM BKIIOYBAT NPUXOOM OT FIMXBU MO MHBECTMPAHU
cpeacTBa (BKMIOYMTENHO MHBECTMLMM, Ha pasrnornioxeHue 3a npogaxba), nmpuxoam oT AMBMAEHTU, nedvanba oT
npogaxba Ha hMHAHCOBM aKkTVMBM Ha pasnofioxeHue 3a npopaxba, NpoMeHW B cripaBegnMBata CTOMHOCT Ha
hMHaHCOBM aKTMBWM OTYUTaHW MO ChpaBeanMBa CTOMHOCT B nevanbarta wnu 3arybaTa, nedanta oT onepauuun B
JyyKaecTpaHHa BanyTta, npu3HaTu kato nevanbu u 3arybu. MNpuxon OT NUXBM Ce NpuU3HaBa B MOMEHTa Ha
HauyMCnaBaHETO My MO MeToAa Ha edpekTMBHATa nuxea. MNpuxoa oT AMBMAEHTU Ce NPM3HaBa Ha AaTaTa, Ha KOsiTo e
YCTaHOBEHO NPaBOTO Ha OPYXKECTBOTO Aa MNOMyyM MralaHeTo, KOATO B Criyyasi Ha KOTUPaHW LeHHW KHUXa e
JartaTa, cnep KosiTo akuMuTe ctaBaTt 6e3 NpaBo Ha Nosny4YaBaHe Ha NOCNeLHUS AUBULOEHT.

KbMm pasxogute 3a AerHOCTTa ce oTHacAT U (hMHAHCOBM pa3xodu, KOUTO APYKECTBOTO OTYMTa, M KOWUTO ca
CBbp3aHu ¢ obuyarHata genHocT. MpMHUMNBLT Ha HaYUCneHne ce oTHaca OO (PMHAHCOBUTE pasxodu, Taka KakTo
Ce OoTHacs A0 BCWUYKM OPYrM KOMMOHEHTM Ha oT4yeTa 3a goxoaute. Te BKMOYBAT U BCUMYKM OOE3LEHKM Ha
uHaHcoBM akTuMBW. PUHAHCOBM pas3xodu BKMAYBAT pas3xogu 3a NUXBM NO 3aemu, 3arybu OT onepauun B
JyXaecTpaHHa BanyTa, MPOMEHU B CrpaBeAnMBaTa CTOMHOCT Ha (PUHAHCOBWU akTMBWM OTYMTaHW MO CrpaBefvBa
CTOMHOCT B nevanbarta vunu 3arybara, obesueHka Ha (PMHAHCOBM aKTMBU U 3arybu OT XeMKMHIOBU UHCTPYMEHTH,
KOUTO Ce Npu3HaBaT kaTo neyanba wunu 3aryba. Beuykm pasxogm no nnatMMu NMXBM MO 3aemMu ce Npu3HaBaT KaTto
nevan6a munu 3aryba kaTo ce u3nosnsea MeToaa Ha ePEKTUBHMUS NUXBEH MPOLIEHT.

Pa3xoanM no 3aemu, KOMTO He MoraT fa Ce OTHecaT MPSKo KbM MpuAOOGUBAHETO, CTPOUTENCTBOTO WU
NPOM3BOACTBOTO HA OTroBapsiLl, Ha YCNOBMSATA akTuB, Ce NpPU3HaBaT B neyanodu u 3arybu kato ce M3nonsesa MetToaa
Ha edeKTUBHUS NMXBEH NMpPOLEHT. MNMevandbu u 3arybm OT KypcoBM pasnuku ce npeacTaBAaT Ha HeTHa 6asa BbLB
(PUHaAHCOBUTE OTYETMH.



NMEYAINBU UK 3ATYBU 3A NMEPUOA. Beuukm NpuxoaHn U pasxogHu ctaTum, NpusHaTti 3a nepuoaa,
ce BKNto4aT B nevyanta unm 3aryba, OCBeH ako cTaHgapT unu passcHeHne ot MCPO unancksat gpyro.

Mevanba unu 3aryba e obwara cyma Ha NPUXOAUTE MUHYC pa3xoguTe, KaTto ce U3KIHYBAT KOMMOHEHTUTE
Ha apyr BceobxBaTeH Aoxos.

MMOTU, MALLUHU N CBOPBXEHUA. MNpu nbpBOHaYanHoO npu3HaBaHe, MMOT, MallMHaA, CbOPbXEHME
unun obopyaBaHe ce OoTYMTaT MO LieHa Ha npuaobuBaHe, KOATO BKMIOYBA MOKyMHaTa LieHa, KakTo U BCUYKU MPEKU
pa3xoau 3a NPUBEXOAHETO Ha akTuBa B pabOTHO CbCTOSIHWME 3a NpeaBuaeHaTa My ynotpeba oT pbKOBOACTBOTO.

Cnepn nbpBOHa4YanHoOTO My Npu3HaBaHe, MMOT, MallWHA, CbOPbXEHNE NN 000opyABaHE Ce OTYMTAT MO LieHa
Ha npugobrBaHe, HaMarieHa c HaTpynaHaTa amopTusaums 1 3aryou ot obesLeHka.

AmMopTusaumsaTa ce usyncnsBa Taka, Ye LeHaTa Ha npugobvBaHe Ha akTMBa, HamarieHa C ocTarbyHaTa my
CTOMHOCT, Aa ce OTnuLLe 3a Nepmnoda Ha None3Hns My MKOHOMWYECKM XMBOT, KakTo creaBa:

HeTekyLun maTepuanHn n HematepuarnHu akTuBK AmopTMn3aLmMoHHa KBOTa
Crpagu 4%
CbopbXKeHust 4%
MawwwuHu n obopynsaHe 20%
TpaHCcnopTHM cpeacTBa 10%
ABTOMOOWIN 20%
KomMmnoTbpHa TEXHMKA 40%
Opyrv maTepuanHun akTuem 15%
HemartepuanHu akTnem 40%
3ems He ce amopTusupa

[pyXKecTBOTO M3Mon3Ba NMHEEH MeTo4 Ha amopTusauus. MonesHuaT XKMBOT, ocTaTbyHaTa CTOWMHOCT U
MEeTOZ Ha amopTur3auus ce npernexaa, kopurmpa, ako € Heo6xoaMMo, B Kpasi Ha BCEKM OTYETEH NEPUOA.

NmoT, MalumnHa, cbopbkeHue unu obopyasaHe ce oTnMcBa Npu npodaxta unmn koraTo akTUBBHT OKOHYATENHO
6bae u3BagdeH ot ynotpeba M He ce OYaKBaT HWKAKBU APYrY MKOHOMMYECKU MON3M OT HeroeaTta npoabrikaBalla
ynotpeba. lNevyanbute vnu 3arybute, nomnyyeHm npu OpakyBaHETO WM M3BaxdaHeTo OT ynotpeba Ha MMOT,
MallMHa, CbOpbXEHME U obopyaBaHe, ce onNpeaensiT kKaTo pasnuka Mexay NpubnmanTenHo U3YNCNEHNTE HETHU
nocTbnneHus ot npogaxbaTta n 6anaHcoBaTa cyma Ha akTvMBa U Ce Npu3HaBaT B OTYeTa 3a JOXOAUTE.

OBE3LUEHKA HA HE®PUHAHCOBU AKTUBW. /IMOTK, MaLLUMHN U CbOPBKEHUSA KAKTO U HEMaTepuanHuTe
aKkTuBKM ca 06eKT Ha TecTBaHe 3a obes3ueHka. banaHcoBaTa CTOMHOCT Ha Te3n akTUBU Ce NpoBepsiBa eXerogHo 3a
WHOMKauus 3a obe3ueHka W koraTo aKkTMBbT € obesleHeH, TOW ce OTnMCBa KaTo pas3xod B M OT4YeT 3a
BCeOOXBaTHMS JOX04 OO HEroBaTa ovakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € Mo -BUcoKaTa
OT chpaBefnvBaTa CTOMHOCT, HamarneHa c pasxoguTe no npodaxba, n CTOMHOCT B ynotpeba Ha akTuB Unn Ha
euHMLa, reHepupalla napuvyHu notouu. BbacTtaHoBMMaTa CTOMHOCT ce onpefensi 3a OTAeNeH akTuB, OCBEH B
Cnyyain 4e npuv M3MON3BaHETO Ha akTMBa He ce reHepupaT NapuyHM NOTOLM, KOUTO Aa Ca B 3HAYUTENHa CTeneH
He3aBUCUMK OT MapWUYHUTE MNOTOUW, FEHEPUpaHU OT APYrU aKTMBM UMW Fpynu OT akTMBW. AKO TOBa € Taka,
Bb3CTAHOBMMA CTOMHOCT Ce onpefens 3a eguHuuarta, reHepupalla napuyHU MOTOUM, KbM KOSITO aKTUBBLT
npuHaanexm.

CroiiHocTTa B ynoTpeba e HacTosilata CTOMHOCT Ha ObAeluuTe MapuyHM MOTOUM, KOMTO Ce O4vakBa aa
ObaaTt nonyyeHun oT Tasm eguHuLa. HactoswmTe CTOMHOCTM ce U3dMcnsiBaT NOCPEACTBOM AUCKOHTOBU MPOLIEHTH,
KOUTO ce onpeaensaT npeav AaHb4HO obnaraHe M OTpa3sBa TekyllaTa nas3apHa OueHka Ha CTOMHOCTTa Ha napuTe
BbB BPEMETO U cneumdUYHUTE 3a eAMHULaTa PUCKOBE, YNSTO 00e3LeHKa ce n3Mepsa.

3arybute OT obesleHka 3a efuHWUUM, TeHepupaliy Mapu4HU NoTouM, ce pasnpedensT MbpBO CpeLly
penyTauusita Ha eguHULATa U cneg ToBa NPOMOPLMOHANHO MeXAy OCTaHanuTe akTMBM Ha eduHuuarta. 3arybute
oT obesLeHKa ce oTunTaT B OT4eTa 3a BceobxBaTHUSA foxof (B nevanbarta unu 3arybarta 3a rogmMHara), OCBEH ako
3a JafeHus1 akTMB He e hopMMpaH NpeoLieHbyYeH pesepB. ToraBa obesleHkaTa ce TpeTupa kato HamaneHve Ha
TO3n pe3epB (Npe3 Apyr BceobxBaTeH [0X0A), OCBEH aKo TS HE HaAXBbPIs HEroBusi pasmep, U HaOBULLEHMETO
BeYe ce BKMYBa KaTo pa3xof B 0TYeTa 3a BCeoOXBaTHMSA [OX0A.

MocnenBallo yBenvyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a aKTUBM, 3a KOMTO ca Gunu npusHaTu 3aryou
oT obesleHKa B nevyanbaTta unu 3arybara/, npeanssukaHn oT NPOMEHU B NPUBIM3UTENHNTE OLEHKN, Ce Npu3HaBa
KaTo npuxopn B oTYeTa 3a BCeobxBaTHUSI OXOA, 4O CTEMNeHTa 0 KOSITO Te Bb3CTaHOBsABAT obesueHkaTa.

MATEPUAIHU 3AMNACWU. MatepuanHuTe 3anacu ce otymTaTt B oT4eTa Ha OUHAHCOBOTO CbCTOSIHME MO MOo-
HUckaTa OT ceBeCTOMHOCT U HeTHa peanudyema cTomHocT. CebecToMHOCTTa ce onpeaerns Ypes Usnon3saHeTo Ha
mMeToda ,CcpedHo npeTerneHa ueHa“. CebeCTOMHOCTTa Ha He3aBbpLUEHO MNPOU3BOACTBO W roToBa MNPOAYKUUS
BKMOYBA MaTepumanu, Npsik TPy4 U CBbp3aHM NMPOU3BOACTBEHM pPa3xOaW, Bb3 OCHOBA Ha 0BUYAMHOTO HMBO Ha
nenHoct. NpoBun3ansa ce npasBu 3a 06e3ABMXKEHU U 3aCTOSNU eneMeHTM Bb3 OCHOBa Ha OvakBaHata um bbaelua
ynoTpeba n HeTHa peanuayema CTONHOCT.

HeTHaTa peanu3yema CTOMHOCT € nMpefnonaraemMarta npofaxHa LeHa B obudanHuns xof Ha busHeca, cneg
KaTo ce M3BadsiT BCUYKM OOMbIHUTENHM pa3xoam 3a 3aBbplUBaHe 1 peanusauus.



PUHAHCOBU UHCTPYMEHTHU

MbpBOHavYanHoO npusHaBaHe U oLueHsABaHe

[pyxecTBOTO NpM3HaBa PUHAHCOB aKTUB UK (pMHAHCOB NacmB B OTYeTa 3a (PUHAHCOBO CLCTOSIHME, KOraTo
M camMo KoraTo ApPYKEeCTBOTO CTaBa CTpaHa Mo LOroBOPHWUTE Kray3n Ha WHCTpyMeHTa. [Mpu mbpBOHA4YanHo
npu3HaBaHe, APYXECTBOTO Npu3HaBa BCUYKM HMHAHCOBM akTMBM U hMHAHCOBM NacuBKM No crnpaBeiimBa CTONHOCT.
CnpaBegnueaTta CTOMHOCT Ha AafeH (OMHAHCOB akTMB / NacuB Npu MbpBOHAYanHOTO My Npu3HaBaHe 0OUKHOBEHO
e poroBopHaTa LeHa. [loroBopHaTta ueHa 3a (OMHaHCOBW akTMBW / NacuBM OCBEH TE3WU, KOUTO ca KrnacudpuumpaHu
no crnpaBefnvBa CTOMHOCT B nevanbarta unu 3arybara, Bkro4Ba pas3xoauTe no caernkara, KOUTo ce OTHacsT Npsiko
KbM npugobuBaHeTo / usgaBaHeTo Ha (OUHAHCOBUSI MHCTPYMEHT. PasxoauTte Mo caenkata, HanpaBeHW npu
nNpuaobuBaHeTo Ha (PMHAHCOB akTMB U U3JaBaHETO Ha (PUMHAHCOB MacuB, KnacuduuMpaHu Mo cnpasBennvBa
CTOMHOCT B nevanbaTa unu 3arybaTa ce oTymMTaT He3abaBHO KaTo pasxoa.

[pyxecTBOTO Npu3HaBa PUHAHCOBW aKTMBU, N3NON3BaNKM JaTaTa Ha CETbIIMEHT Ha cAaernkarta, KaTto no To3u
Ha4YMH eauH aKkTUMB ce NMpu3HaBa B OEHsl, B KOWTO € MOMy4yeH OT APYKeCTBOTO M Ce OTNUCBa B [EHS, B KOWTO e
npegocTaBeH OT APYXeCTBOTO.

MocnepBala oueHka Ha PMHAHCOBU aKTUBMU

MocnepBaliata oueHka Ha PUHAHCOBUTE aKTUBM 3aBUCU OT TsAXHATa Knacudukauusa npu NbpBOHaYanHoOTo
UM Npu3HaBaHe KaTo akTUBW. [pyKecTBOTO knacuduumpa pMHaHCOBUTE aKTUBW B e4Ha OT CreaHUTe KaTeropumn:

1.0ueHsiBaHM MO amopTuavpaHa cTorHocT, 2. OueHsiBaHM NO crnpaBeanvBa CTOMHOCT npe3  Apyr
BceobOxBaTeH goxoa u 3. OueHsiBaHM NO cnipaBefnvMBa CTOMHOCT Npe3 nevanbaTta wunu 3arybara.

Knacudukaumsata ce onpegend Ha 6asa OGu3Hec mofena 3a ynpaBneHue Ha AafeHus knac UHaHCOBM
aKTVMBM M OOTFOBOPHUTE XapakTEPUCTMKM Ha Mapu4HUTEe noTouu. VIHBECTUUMM, ObpXaHW OT APYKECTBOTO C Len
nonyyaBaHe Ha nevyanba OT KPATKOCPOYHW NPoAaxOu unu obpaTHM NOKYMNKW, ce knacuduumpaT kato (PUHaHCOBU
aKTVBW, ObpPXaHu 3a TbpryBaHe. VMIHBeCTULMM B ObMTOBM UHCTPYMEHTU, KOUTO APYKECTBOTO ObPXKM B paMKUTE Ha
Ou3Hec mogen ¢ uen cbbupaHe Ha AOroBOpPEHWTE Mapu4vHU NOToUM, ce KracuduumpaTt kato (OUHaHCOBW aKTUBW,
OTYMTaHM MO amopTM3upaHa CTOMHOCT. MHBECTUUMM B AObLATOBU WHCTPYMEHTU, KOUTO OPYKECTBOTO ObPXM B
pamkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha OOroOBOPEHUTE MapW4HM NOToUM U nNpodaxba ce knacuduumpart
KaTo (pMHaHCOBU aKTUBM, OTYUTaHK MO CnpaBeasIMBa CTOMHOCT B ApPYr BCEOOXBaTEH 4OXO0A,.

®UHAHCOBU AKTUBU, OTYUTAHU MO AMOPTU3UPYEMA CTONHOCT

[ObnroBn WHCTPYMEHTU, KOUTO OPYKECTBOTO AbPXW B paMKuTe Ha OM3HeC Mopen c uen cbbupaHe Ha
[OroBOpeHuTe Napu4HM NoToUM U NPy KOUTO LOrOBOPHUTE MapuUyHM NOTOLUM nopaxaaT nnallaHus eauHCTBEHO Ha
rmaBHMUa M nuxeBa Ce oTyMTaT NO amopTuaMpaHa cTonHocT. Cnen NbpBOHAYANHOTO MpU3HaBaHe akTUBUTE Ce
oTymTaTt No amopTusMpaHa CTomHocT. OTYMTAHETO MO aMOpTM3UpaHa CTOMHOCT U3MCKBA NpuaraHeTo Ha mMeToAa
Ha egeKTUBHMUSA NUXBEH MpPOLEeHT. AMOpTM3MpaHaTa CTOMHOCT Ha (IUMHAHCOB akTUB € CTOMHOCTTa MO KOATO
(PMHAHCOBMAT akTMB € OTYeTeH NMbpBOHAYanHO, HaMareHa C noraweHusaTa Mno rnaBHMUaTa NIC UM MUHYC
HaTpynaHaTa amopTu3auus C U3MNon3BaHe Ha MeToda Ha edeKTUBHUS NIMXBEH MPOLEHT Ha BCSAKa pasnuvka Mexay
MbpBOHaYanHaTa CTOMHOCT M CTOMHOCTTa Ha Najex M HamaneHa c obesueHkaTa. B Ta3u kateropus moraT ga
nonagHaTt cregHute (OUMHAHCOBM aKkTMBW Ha APYXKECTBOTO, B 3aBWCUMOCT OT u3bpaHua Ou3Hec mogen u
XapakTePUCTUKUTE Ha NapuU4HMUTE NOTOLM OT TSX: ThProBCKM B3eMaHUs, KpeanuTu 1 3aeMu, B3eMaHus no NIM3NHroBu
[OroBopu, B3eMaHua MO NpeaocTaBeHU Aeno3vTu, B3emMaHus Mo Lecuun, B3emaHus, npuaobuty upes Lecuu,
KpeauTu u 3aemu, npuaobuTn Yypes uecum, UHBECTULIUN, AbpXaHU 00 nagex.

®UHAHCOBUW AKTUBU, OTYUTAHMU MO CMPABEAJIUBA CTOUHOCT

NMPE3 OPYI BCEOBXBATEH 0OXO[

ObnroBu MHCTPYMEHTH, KOUTO APYKECTBOTO AbPXKM B paMKkuTe Ha GU3HeC MoAden C Len Kakto cbbupaHe Ha
[OrOBOPEHNTE NapuyHK NOTOLM Taka U npoaaxta Ha akTMBa U NPW KOUTO JOrOBOPHUTE NAPUYHM MOTOLM nopaxaaT
nrawaHusi eQUHCTBEHO Ha IMaBHULA M NMXBa, Ce OTyuTaT Mo CrpaBedsiMBa CTOMHOCT Mpes3 Apyr BceobxBaTeH
goxod. Cnep nmbpBOHAYasniHOTO MpY3HaBaHE aKTUBLT Ce OLEHsIBa MO CrnpaBeAnvBa CTOWHOCT C OTYMTaHe Ha
NMpoMeHWTe B cChpaBedsiMBaTa CTOMHOCT B MPEOLUEHBbYHMSI pe3epB Ha MHBECTULMWUTE B LEHHU KHWXKa (apyr
BceoGxBaTeH goxoa). Korato AbNroBuAT MHCTPYMEHT ce OTNuLLEe, HaTpynaHuTe nedyanéu unu sarybv npusHaTv B
Opyr BceoGxBaTeH [OOXOA Ce MpexBbpnAT B nevyan6ata wnum 3arybata. B Tasu kateropuss morat ga nonagHat
cregHuTe MHaHCOBU aKTVBM Ha APYKECTBOTO, B 3aBUCMMOCT OT U36paHus GU3Hec Mofen v XxapakTepUcTUKMTE Ha
NapuYHUTE MOTOLM OT TAX: TbProOBCKU B3EMaHMWs, KpeauTu 1 3aeMun, B3eMaHUs Mo IM3MHIOBM OOroBOpU, B3eMaHUs
No npegocTaBeHU [Oeno3vTW, B3eMaHus Mo Lecuu, B3eMaHus, NpugobuTh 4ypes Lecun, KpeautTu U 3aemu,
npuaobuTy Ypes uecun, UHAHCOBU aKTUBU, ObNTOBM UHCTPYMEHTU, KOUTO Ca Ha pasnonoxeHue 3a npodaxoa.

®UHAHCOBU AKTUBU, OTYUTAHU NO CNPABEANUBA CTOUHOCT

MPE3 NEYAJIIBATA UINU 3ATYBATA

Tasn kaTeropusi MHAHCOBU aKTVBW, Ce pasdens Ha ABe NogkaTeropuv: (pMHaHCOBM akTWUBM, ObpXKaHu 3a
TbpryBaHe v (oMHaHCOBMW akTVUBMW, KOUTO He ca KnacuduumpaHu B ropHUTe ABe kateropun. [lageH ouHaHCOB akTvB
ce Knacugvumpa B Tasu KaTeropuvsi, ako e npuaobut c uen npoaaxba B KpaTbK CPOK MMM [OrOBOPHUTE My
XapaKTEPUCTMKM He OTroBapsAT Ha YCMNoBMETO Aa nopaxdaT MnalaHus eOMHCTBEHO Ha rMaBHMua U nuxsa.
JepuBaTBUTE CbLO Ce KaTeropuaupaT KaTO ObpXaHW 3a TbpryBaHe, OCBEH ako He ca onpeferieHu 3a
XeKMpallm UHCTPYMEHTU. Tean oMHaHCOBM akTMBM MoraT Aa 6baaT AbroBU UMK KanuTanoBu MHCTPYMEHTHU.



KAMUTANOBU MHCTPYMEHTU, OTYUTAHU NO CNPABELNUBA CTOMHOCT

NPE3 OPYI BCEOBXBATEH OOXOA4

[pyxecTBOTO MOXe da HanpasBu HEOTMEHMM M300p Aa Npu3HaBa NPOMEHMTE B CripaBeniMBaTa CTOMHOCT B
WHBECTULMUTE B KanuTanoBu WHCTPYMEHTW B ApYyr BceobxBaTeH A0X04 BMeCTO B nevyanbarta wnu 3arybara.
Mevyan6uTe unu 3arybnte OT NPOMEHM B CpaBeAnMBaTa CTOMHOCT e ce NPeAcTaBsaT B Apyr BceobxBaTeH A0XOL,
M HAMa ga moraT ga ce npeknacudumumpat B nedanbarta wnu 3arybarta. Korato KanutanoBuUsT WMHCTPYMEHT ce
oTnuLle, HaTpynaHuTe neyandbu nnu 3arybm npusHaTu B Opyrusi BceobxBaTeH 4OXOM HanpaBO Ce NPEXBbPAT B
OpYrv pe3epBu 1 HepasnpeaeneHa nevanoa.

O6e3uUeHKa Ha PMHAHCOBU aKTUBU

MopgensT 3a obe3ueHka ,04aKkBaHU KpeguTHu 3arybu” ce npunara 3a pyMHaHCOBUTE aKkTMBW, OLEHSIBaHU MO
amMmopTu3MpaHa CTOWHOCT WNM MO CcnpaBedsiMBa CTOWMHOCT Mpe3 Apyr BceobOXxBaTeH A0X0h, C M3KIYeHMe Ha
WHBECTULMM B KanuTanoBU WUHCTPYMEHTM W OOroBOpHM aktmBu. CbrnacHo MCOO 9, sarybute ce mamepBaT no
efHa oT gBeTe Oa3n: 1. oyakBaHM KpeauTHu 3arybu 3a cnegsawmTte 12 meceua cned gatata Ha UHaAHCOBMS
OTYeT UNM 2. OYaKBaHUTE KpeauTHU 3arybu 3a uenusa cpok Ha cmHaHcoBuTe akTtmBu. lNMbpBata 6as3a ce npunara
KoraTo KpeauTHMS PUCK He € HapacHan 3HauuTernHo OT faTata Ha MbpBOHA4YanHoO Mpu3HaBaHe A0 AaTtaTa Ha
uHaHCOBMA OTYET (M KpeauTHUSI PUCK € HUCBbK KbM fatata Ha MHaAHCOBMS OT4YeT), B obpaTHus criyyasl ce
npunara Bropata 6asa. [JpykecTBOTO npunara BTopata 6as3a 3a TbpProBCKUTE B3EMaHWsi U OOTOBOPHUTE aKTMBU
(HesaBucuMO ganu ca cbC unu 6e3 3HaunTeneH (UHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUSI pUcCK ce
cnegu v onpegenst Ha 6asa MHGoOpMauMs 3a PUCKOBWM (hakTOpu KaTo Hanuunme Ha npocpoyve, 3HaYUTESTHO
BrolwaBaHe Ha (PMHAHCOBOTO CLCTOSTHUE HA ATbXHMKA U OPYTU.

Camo 3a TbproBcku B3emaHusi HGanaHcoBaTa CTOMHOCT Ce Hamanssa, 4pe3 W3MNon3BaHe Ha TpaH3WTHa
CMeTKa M MocrnefBawoTo Bb3CTaHOBSABaHe Ha OTNMCaHMTe Npeaun ToBa CyMU Ce KpeauTvpa cpeLly Ta3u TpaH3uTHa
cmeTka. [NpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TpaH3UTHaTa CMeTKa ce Npu3HaeaT B nevanda wnm 3aryba. 3a
BCWYKM Apyru bvHaHCcOBM akTuBM HanaHcoBaTa cyma ce HamansiBa c pa3mMepa Ha 3arybarta ot obesueHka.

3a (bMHaHCOBM aKTUBW, OTYMTaHM MO aMOpTU3MpaHa CTOMHOCT, ako B crneABall nepuod cymara Ha 3arybara
oT obe3ueHkaTa Hamarnee 1 cnagbT MOXe Mo 06EKTMBEH HAYMH Aa Ce CBbpXEe CbC CbOUTME, KOETO Bb3HUKBA, Crnes
kaTo obe3ueHkaTa e npusHaTa, Npean ToBa NpusHaTuTe 3arybm oT obesueHka ce Bb3cTaHOBSABAT (MNW OUPEKTHO,
U 4Ype3 KopurMpaHe Ha KOpeKTMBHaTa CMeTKa 3a TbproBCkM B3emaHus) B neyvanbarta wnu 3arybata. Bbnpeku
TOBa Bb3CTAaHOBABAHETO HE MOXe [a BoAW A0 OanaHcoBa CTOMHOCT Ha hMHAHCOBMS akTMB, KOATO A HagBuwaea
OHa3n aMmopTu3npaHa CTOMHOCT, KoATo 6u Guna Ha gaTaTa Ha Bb3CTaHOBSIBAHETO, ako He e buna npusHarta 3ary6a
oT obesLeHka.

OTnucBaHe Ha (PMHAHCOBU aKTUBMU

®PurHaHCOB aKkTUB Ce OTMMCBa OT APYKECTBOTO, KOrato AOroBOPHUTE Npasa BbpXy Napu4HUTE NoToumM OT TO3M
aKTMB MagexvpaT WM Korato ApPYXKeCTBOTO € MpPexBbpfuiio Te3u MpaBa 4pe3 caefika, npu KOATO BCUYKM
CbLLECTBEHM PUCKOBE U M3roau, NpoM3Tnyallm oT cobBCTBEHOCTTa Ha akTMBa Ce MPexXBbPNAT Ha KynyBaya. Bcsko
y4yacTue BbB Be4ve MNpexBbpfieH (PMHAHCOB akTMB, KOETO [OPYKeCTBOTO 3ana3Ba WM Cb3gaBa, Ce oTyMTa
CaMOCTOATENHO KaTo OTAENeH akTMB WM nacue. B cnyvauTe Korato ApyXecTBOTO € 3anaswna BCUYKM Uin no-
ronisiMa 4yacT OT PUCKOBETE M W3rogute CBbP3aHU C aKTUBWTE, MOCNedHWTe He ce oTnucBaT OT oT4yeTa 3a
hbMHAHCOBOTO CbCTOsIHME (NPMMep 3a TakuBa CAENKWM ca peno caenkute — npopaxba ¢ yroBopka 3a obpaTHO
n3KynyBsaHe).

Mpu coenku, NpyM KOUTO APYXECTBOTO HUTO 3anasBa, HUTO MPEXBBLPNISA PUCKOBETE N U3roauTe, CBbP3aHu C
(PMHaAHCOB aKTMB, NOCMEOHUST ce OTNUCBa OT OTYeTa 3a (PMHAHCOBOTO CLCTOSIHME TOraBa M caMo Toraea, KoraTo
OPYXKeCTBOTO € 3arybuno KOHTpon Bbpxy Hero. [paBaTa u 3agbiKeHUsiTa, KOUTO APYXECTBOTO 3anas3Ba B Te3u
crnyyam ce oTymTaT OTAENHO KaTo akTUB Unm nacus. [py coenku, Npy KOUTO APY)XeCTBOTO 3ana3Ba KOHTPOIST BbPXY
aKkTvBa, HEroBOTO OTYMTaHe B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME MPOAbIKABa, HO OO pasMmepa onpedernieH ot
cTeneHTa, A0 KOATO APYXECTBOTO € 3anas3wusio y4yacTMeTO CM B akTuBa M HOCKU puCKa OT MpOMsHa B HeroaTa
CTOMHOCT.

MocnepBawaTta oueHka Ha (hpUHaHCOBM NacuBKU

MocnepBawarta oueHka Ha PUHAHCOBWTE MacuBW, 3aBMCM OT TOBA Kak Te ca Ounu KnacupuumpaHu npu
NMbpBOHAYanHoO mnpuaHaBaHe. [pyXecTBOTO knacudpuumpa (UHAHCOBMTE CU MacuMBM B efHa OT CregHuTe
KaTeropumm:

Macueun, oTYUTaHM NO crnpaBennMBa CTOMHOCT npe3 nevanbarta nnu 3arybarta. MNacueute ce knacudumuympart
B Ta3W KaTeropus, korato Te NPUHLMNHO ca AbpXKaHu ¢ Len npoaaxba B 6nun3ko 6baelle (TbProBCkU 3aabIDKEHNS)
unn ca gepuBatuBu (C M3KINIOYEHWE Ha OepuBaTUB, KOMTO € npefHasHadeH 3a M e edeKTUBEH Xemxupall
WHCTPYMEHT) MMM OTroBapsi Ha YCroBusATa 3a MnonagaHe B Tasu KaTeropusi, onpeaernieHn npv nbpBOHaYanHoTO
npu3HaBaHe. Bcuukn npomeHn B cnpaBeanvBaTta CTOMHOCT, OTHACSALWM Cce OO MacvBW, OTYMTaHM Mo crnpaBennvea
CTOMHOCT npe3 nevyanbara unu 3arybarta ce oTyMTaT B OT4eTa 3a nevyanbdarta unm 3arybata u gpyrusi BceobxsaTeH
Joxod KbM AaTtaTa, Ha KOSTO Bb3HUKBAT.

[MacuBK, OTYMTaAHM MO amopTU3MpaHa CTOMHOCT. BCuMYKM 3agbrimkeHus, KOMTO He ca KnacudmumpaHu B
npeguvwHaTa KateropyaTa nonagat B Ta3u Kateropus. Tesn 3agbihPKeHUs ce oTyMTaTt Nno amopTm3npaHa CTOMHOCT
NnocpeAcTBOM MeTOAa Ha ePEKTUBHUSA NUXBEH MPOLIEHT.

EnemeHTUTE, KNacuduumpaHn KaTto TbProBCKU M OPYrK 3a4b/IKEHUST OOMKHOBEHO HE Ce OLEeHsiIBaT OTHOBO,
TbW KaTo 3a4bJPKEHMSATA Ca M3BECTEHU C BUCOKA CTEMEH HA CUTYPHOCT U YpEXOAHETO e KpaTKOCpo4vHOo. B Tasm
KaTeropusi OOMKHOBEHO nonagHaT crnegHuTe (OMHAHCOBM MAacMBM Ha [OPYKECTBOTO: TbProBCKM 3agbrilKeHUs,



KpeauTu 1 3aemu, 3a4bIDKEHNS MO NIN3MHIOBU JOTOBOPW, 3a4bIMKEHUS MO NONy4YeHn Oeno3uTn, 3agbimkeHuns no
uecun.

OTnucBaHe Ha PMHAHCOBU NacuBMU

®duHaHCOB nacuB ce npemaxsa OT OTYeT 3a (PMHAHCOBOTO CbCTOSHME Ha ApPYXecTBOTO, CaMO KoraTo
3agbpkeHneTo 6bAe noraceHo, npekpaTteHo, unn ustedye. Pasnukata mexay 6GanaHcoBaTta CTOMHOCT Ha
oTnMcaHusa (bMHaHCOB NacuB 1 M3nnaTeHaTa npecrauus ce npusHasa B nevyanbarta unu 3arybara.

JNluxBu, gMBMAEHTN, 3arybm n neyanom

Jluxeu, guBmaeHTtn, 3arybu v neyanbu, CBbP3aHM C (PUHAHCOB WMHCTPYMEHT WMU KOMMOHEHT, KOMTO €
duHaHCOB Nacue, ce Mpu3HaBaT KaTto NpuUxoau unu pasxoau B neyanbaTta unu 3arybata. PasnpegeneHusnTa 3a
npuTexartenuTe Ha WHCTPYMEHTU Ha COOCTBEHMS KkanuTan ce npu3HaBaT OUPEKTHO B COOCTBEHUSA Kanutan.
PasxoguTte no onepauudta 3a KanutanoBa CAerika ce oTpassiBaT CYETOBOAHO KaTO HamarneHue Ha cobCTBeHus
Kanutan.

Knacudpukaumsita Ha (PUMHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MacuB WM UMHCTPYMEHT Ha COOCTBEHWsI
Kanutan onpegens ganu nuxeuWTe, OUBMAEHTWUTE, 3arybute u nevyanbuTte, CBbp3aHM C TO3N WMHCTPYMEHT, ce
npu3HaBaT KaTo NMPUXOAM MM pasxoam B nevanbata wnu 3arybaTta. lNnawaHuara Ha QUBMAEHTY 3a akumn, U3LSo
nNpu3HaTU KaTto nacvBK, Ce NpU3HaBaT KaTo pa3xoan MO CbLUMSA HAYMH KaKTO NMxBM no obnurauus. MNMevyan6aTa u
3arybaTa, cBbp3aHa C 0OpaTHW U3KynyBaHWs unu peduHaHCMpaHe Ha (UHaHCOBM Nacueu, ce Mpu3HaBa B
neyanbara wnu 3arybarta, fokato obpaTHUTEe Wu3KynyBaHus unn peduHaAHCUPAHETO Ha WHCTPYMEHTUM Ha
cobCcTBEHMA KanuTarn ce nNpu3HaBaT KaTto NpoOMeHu B cOOCTBeHus kanutan. lNpoMmeHuTe B cnpaBeanvBaTa CTOMHOCT
Ha MHCTpyMeHTa Ha cobCTBEHWS KanuTan He ce Npu3HaBaT BbB PMHAHCOBUTE OTHETH.

PasxoguTe npu usgasaHeTo unm npugobrBaHeTo Ha CBOU UHCTPYMEHTU Ha CODCTBEHMS Kanutan ce oTyuTart
B KanuTan, Hanpumep Npv KanutanoBa CAernka pa3xoguTe Mo caefikata ce oTYuTaT CHETOBOAHO KaTo HaManeHue
Ha cobcTBeHns kanuTan. Pasxogu no cgenka, KOUTO ca CBbp3aHM C eMWUTMPaHETO Ha CbCTaBeH (QUHaAHCOB
WHCTPYMEHT, Ce pasnpenendrt KbM NacvBHUS U KanuTanoBus KOMMOHEHT, MPONOpLUMOHanHO Ha pasnpegeneHmeTo
Ha nocTbnneHuaTa. Pa3xogunte no caenka, KOUTO ca CbBMECTHO CBbp3aHM C MoBeYe OT efHa caernka (Hanpumep
pasxoauTe 3a CbBMECTHO MpefriaraHe Ha HSAKOW akuuMuM M KOTMpaHe Ha ApyrvM akuum Ha ¢oHgoBa Gopca), ce
pasnpefnensT Mexay Te3u COenku, Kato ce M3Mon3Ba paluoHanHa M OTHOCUMMa KbM CXOAHM caenku 6asa 3a
pasnpeneneHuve.

Mevanbute n 3arybute, cCBbpP3aHU ¢ NPpOMeHU B BanaHcoBaTa CTOMHOCT Ha (PUHAHCOB Nacue, ce Npu3HasaT
KaTo npuxoau unu pasxoau B nedanbata vnu 3arybarta JOpuU KOraTo ce OTHacsaT A0 MHCTPYMEHT, KOMTO BKMNtO4YBa
NpaBo Ha OCTaTbyeH AN OT aKTUBUTE Ha NPeANPUSATMETO B 3aMsiHa CpeLly napuyHuM cpeacTBa unu aApyr (oMHaHCOoB
aKTuB.

KomneHcupaHe Ha pMHaHCOB aKTUB U (puHAHCOB NacuB

®PuHaHCOBNUTE aKTUBM U (PUHAHCOBUTE MAacMBK Ce KOMMEHcUpaT 1 B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHNE Ce
npeacTaBst HETHaTa CyMa Korato: MMa IopUAMYECKM YNPaXKHAEMO MpaBo Aa KOMMEeHcupa npusHatuTe Cymu; u nvma
HamMepeHue unu ga ypeau Ha HeTHa 6a3a, nnv ga peanvaupa aktvMe 1 €4HOBPEMEHHO C TOBa Aa ypean nacus.

Mpu c4EeTOBOAHOTO OTYMTAHE HA NPEXBBbPMSHETO HA (PUHAHCOB akTUB, KOMTO HE OTroBapsl Ha U3UCKBaHWSATA
3a OTNMCBaHe, OPYXECTBOTO He KOMMEHCMpa MPexBbprieHUs akTMB M CBbp3aHusa nacue. KomneHcupaHeTo Ha
npusHaT (PMHaAHCOB aKTUB M NpU3HaT (PMHAHCOB NacuB 1 NPEeACTAaBAHETO Ha HeTHaTa CTOMHOCT ce pasnuyasaTt oT
OTNNCBAHETO Ha (PMHaAHCOB aKkTMB MNU (prHaHCOB nacus. [1paBOTO Ha KOMMEHCUpaHe e pUaANYECKO NpaBo Ha
ONBXHUK MO AOroBOp Aa ypeau Unu no Apyr HauuH da envMuHupa uanata wunm 4act oT cymara, OAbibkuMa Ha
KpeauTop, Ypes3 npucnagaHeTo OT Tasy Cyma Ha cyma, ObIbKuMa OT Kpeautopa. AKO uma rpuamyecko npaso Aa
npucnagHe cyma, ObJbkMMa OT TPETO nuue, OT cymaTta, ObMKumMa Ha KkpeauTopa, npu ycrioBuMe Ye Mexay Tpute
CTpaHuM CblyecTByBa CropasymMeHue, B KOETO $CHO € YCTaHOBEHO MpaBOTO Ha [OfTbXHMKA Oa W3BbpLUK
KOMMEHCUpaHeTo, akTMBUTE U MacMBUTE Ce NpeacTaBsT KOMMNEHCUPAaHO.

NAPU U MAPUYHU EKBUBAJEHTW. MNapn 1 napuyHn ekBMBaneHTy BkNovBaT napu B 6pon, 4eno3ntn u
OPYrY KpaTKOCPOYHM BMCOKO NIMKBUOHW MHBECTMLUN, KOUTO Ca NecHO obpbliaemMu B onpegenieHa cyma napu u ca
npegMeT Ha He3HaYUTENEeH PUCK OT MPOMEHMN Ha CTOMHOCTTA.

3a uenute camo Ha oT4yeTa 3a MapuyHWTE MOTOLUW, Napy U Mapu4HU €eKBMBaNeHTU BkYBaT GaHKOBM
oBbpApadTU, NNaTUMM NPy NOUCKBAHE. Tbi KaTo XapakTepuUcTUknTe Ha nogobHn 6aHkoBKM cnopasymeHus ca, ye
©aHKOBOTO cango 4ecTo ce NPOMEHs OT MOMOXWUTENHO A0 OBbpapadT, Te Ce cuuTaT 3a HepasgenHa yacTt oT
yrnpaBrneHNeTo Ha NapuTe Ha ApyXeCcTBoTO.

PA3XOOU MO 3AEMM. Jluxeata no 3aemu 3a bMHaHCMpaHe Ha MOKyMKa M pasBUTUE Ha aKTMB, KOWTO
OTroBapsl Ha YyCnoBusiTa 3a aKkTMB Cb3daeH B camMOTo npeanpuatue (T.€ aKkTuB, KOWTO HenpemMeHHO W3UCKBa
3HauMTeneH nepuopa OT Bpeme, 3a Aa CTaHe roToB 3a npeABwxaaHaTa My ynoTpeba unu npogaxba) e BkrnoyeHa B
CTOMHOCTTa Ha aKTuBa A0 MOMEHTa, OO KOWTO aKTMBWTE Ca 3HA4uTernHo rotoBu 3a ynotpeba wnu npogaxba.
TakmBa pasxoga Mo 3aemMu ce KanutanuampaTt HETHO OT KakbBTO U Aa 6uno MHBECTUUMOHEH OO0XOA, MOSyYeH OT
BPEMEHHOTO MHBECTMpaHe Ha CpeAcTBa, KOMTO ca B U3NULIBLK. Beuuku apyrm pasxogu, no 3aemu ce npusHaBaT B
neyan6a vnu 3aryba B nepmnoga, nNpes KOWTO ca Bb3HUKHANM.

COENKN B YYXOECTPAHHA BANYTA. lMapuyHuTe akTMBMm M nacueBu B 4yXAeCTpaHHa Banyta ce
npesanyTMpaT BbB (YHKUMOHanHaTa BanyTa Ha CbOTBETHOTO [APYXECTBO OT APYXKECTBOTO C MOMOLLTa Ha
obMeHHUTe KypcoBe Ha fgaTtaTa Ha otdmtaHe. Nevanbute u 3arybute, npousTnyallm OT NPOMeHUTe B OOMEHHUTE
KypcoBe cnef gataTa Ha caenkaTa ce npusHasaT B nedanba unu 3aryba (OCBeH KoraTto ca OTCPOYEeHW B Apyrn
BceobXxBaTeH OOXOA KaTO XeK Ha napuveH noTok). HenapmyHutTe akTuBM M NacuBU, KOUTO Ce OLEeHHABaT Mo



NCTOPUYECKa LieHa B YyXOeCcTpaHHa BanyTa ce npesanyTvpaT No 0OMeHHMsI KypC Ha JaTtaTa Ha TpaH3akuusTa.

Pasnuknte Bb3HMKHANU OT NpeBanyTMpaHe MO HenapuyHU MNO3ULMKM, KOUTO Ca OUEeHsIBaT Mo crpaBeasiMBa
CTOMHOCT B YyXAecTpaHHa BanyTa (HanpuMMmep KanuTanoBW WMHCTPYMEHTM Ha pasnoriokeHue 3a npogaxba) ce
npesanyTupaT, kaTo ce M3non3eat oOMeHHWUTE KypCOBe Ha faTtara, KoraTto ce onpefens cnpaBeanvearta CTOMHOCT.

NMEHCUOHHU U OAPYTU 3AOBINKEHNA KbM NMEPCOHAIA

Nno COUMANTHOTO U TPYOOBO 3AKOHOOATENCTBO

O6wuaT pasmep Ha BHockata 3a doHg “lMeHcun”, O30, doHa “O3M”, doHa “BespaboTvua” u 3gpaBHO
ocurypsisaHe npes 2018 r., e kakTo cnefga:

3a nepunoga 01.01.2018 r. —31.12.2018 .

— 30,30% (pa3npeneneHo B CbOTHOLLEHNE paboTogaTen : ocurypeHo nuue 17,4:12,90) 3a paboTewwmte npu

YCIOBUATA Ha TpeTa KaTeropusi TpyA.

— 40,30% (pa3npeaeneHo B CbOTHOLWEHNEe paboTogarten : ocurypeHo nvue 27,4:12,9) 3a pabortewmTe npu

YCIOBUSATa BTOpa KaTeropus

B ponbnHeHue, paboTogaTensat npaBu U3UANO 3a CBOS CMeTKa ocuryputenHa BHocka 3a doHg “T3l1b",
KoaTto e audpepeHumpaHa ot 0,4% go 1,1% B 3aBUCMMOCT OT MKOHOMMYEcKata AEWHOCT Ha NpeanpuaTueTo.
OcuryputenHarta BHocka 3a ¢oHg “T3IB” 3a 2018 r. e 0,9%.

[pyXecTBOTO ocurypsiBa BCSIKO HaeTo fNuvue, Ha OCHOBaTa Ha CKIOYEeH OT ApPY)XeCTBOTO [OroBop 3a
[0OpOBOSHO 34paBHO OcUrypsiBaHe, 3a JOOONMHUYHM U GONMHUYHU MEQULVHCKM YCIYTI.

OpyxecTBOTO M3nnawa BcuukM npeasuaeHn B Kogekca Ha Tpyaa obesweteHus. Cneq mannawaHeTo Ha
nocoyeHuTe obesweTeHns 3a pabotogaTtenss He npousTMYaT OpyrM 3adbiDKeHWst KbM  paboTHuuuTe u”
cnyxuTenure.

KpaTkocpouyHuTe poxoau 3a nepcoHana nog ¢opmata Ha Bb3HarpaxaeHusi, GOHycM M couumanHu
JonnatiaHmsa 1 npuaodmekm, (M3MCKyeMn B pamknTe Ha 12 meceua crief Kpas Ha nepuoga, B KOWTO NepcoHansT e
NnonoXun Tpyad 3a TSX UMM € U3NbIHMNA HeobxoouMmuTe YCroBUS) ce Mpu3HaBaT KaTo pasxod B OTdeTa 3a
BCceobXBaTHMSI 40X04 B MEPMOAA, B KOMTO € MOMOXEH TPyAbT 3a TAX UM Ca U3MBIIHEHN U3NCKBAHUATA 3a TAXHOTO
nomnyyaBaHe, M KaTo TeKyLWO 3agbibkeHue (crief npucnagaHe Ha BCUYKM MiaTeHW Beye CymMu M nonarawm ce
YOPBXKKM) B pa3aMep Ha HegMCKOHTUpaHaTa um cyma. ObmkuMnute BHOCKM MO COLMANHOTO M 34paBHO OCUrypsiBaHe
ce MpusHaBaT KaTo TeKyLl pas3xo W 3agblPKeHne B HEQUCKOHTUPaH pa3mep, 3aefHO M B Nepuofa Ha HaducneHue
Ha CbOTBETHUTE 4OXOOU, C KOUTO TE Ca CBbP3aHW.

KbMm pgatarta Ha Bcekn oMHAHCOB OTYET APYKECTBOTO MPaBU OLEHKA Ha CymaTa Ha O4YakBaHWTe pas3xogu no
HaTpynBalMTE Cce KOMMEHCUPYEMM OTMYCKW, KOATO ce ovakBa pfa Obae wusnnateHa kaTo pesynTtat oT
HEM3MNomn3BaHOTO MpPaBO Ha HaTpynaH OTnyck. B oueHkata He ce BkNO4YBaT NpuMONM3NTENHaTa npeLeHKka B
HEeOUCKOHTUPaH pa3Mep Ha pasxoamuTe 3a BHOCKM MO 3a4bIDKUTENTHOTO O6OLLIECTBEHO OCUTYpsiBaHE.

OAHBLUM BbPXY 0OXOOA U 0AC

ObmKUMUAT TeKywo AaHbK Ce M3YMcnsiBa C MOMOLLTA Ha AaHbYHWTE CTaBKM B CWMa UM NpueTuTe 3a
OencTBallM CTaBkM KbM dartarta Ha otyumTaHe. Obnaraemarta nevyanba ce pasnuyaBa OT cdYeTOBogHaTa nevanba
UIK 3aL0TO HAKOM JOXO0OU M pasxoam ce cumTtaT 3a obnaraemm unv gaHbyHO NpU3HaTU, UK 3aL0TO BPEMETO, 3a
KOeTo Te ca Ounu obnaraeMu WM JaHbYHO MPU3HATM Ce pasnuyaBa MNpU TSIXHOTO AaHBYHO UM CYETOBOOHO
TpeTupaHe. MocpencTBOM NacuBHUSA MeToA B OTYETa 3a (PMHAHCOBOTO CbCTOSIHNE, OTCPOYEH JaHbLK CEe Mpu3HaBa
32 BCUYKM BPEMEHHW pasnuku Mexay OanaHcoBaTa CTOMHOCT Ha aKTMBMATE M MacMBUTE B U OTYET Ha
(PMHAHCOBOTO CLCTOSIHME M CbOTBETHATA AaHbYyHA OCHOBA, C M3KIOYEHME Ha penyTaumsTa, KOSTo He € npusHaTa
3a JaHbYHM LEenun, KakTo U 3a BPEMEHHM pasnuKkK, Bb3HWKHANMW MpU MbpBOHAYanHO MNpU3HaBaHe Ha aKTUBU U
nacveu, KOUTO He BNUAAT BbpXy obraraemaTta unu cyetoBogHa nedvanta. OTCPOYEHMAT OAaHbK ce u3uncnsaea no
[aHbYHUTE CTaBKWM, KOWTO Ce O4akBa Aa ObaaT MpuroXmmu 3a nepuopa, KoraTo akTMBBLT Ce peanuauvpa unm
nacuBbT Ce ypeau, Bb3 OCHOBA Ha AaHbYHUTE CTaBku ( U AaHbYHM 3aKOHW), OEeNCTBALLM UK BNE3NU B cuna, B
3Ha4MTEemnHa CTeneH, kbM gataTa Ha 6anaHca. AKTMBK NO OTCPOYEHM AaHbLM CE NpM3HaBaT caMo A0 CTeneHTa, Ao
KOSITO APYKECTBOTO CuyMTa 3a BEPOSITHO (T.e. € MO-BEepOsiTHO) Aa e Hanuue obnaraema nevanba, 3a ga ce
peanusnpa akTuB OT CblyaTa AaHb4yHa rpyna (fopucoukumns).

OTcpoyeHnTe gaHbYHM aKTMBU WM NacuMBKM Ce MpucnagaT camo Toraea, KoraTo Mma 3akoOHOBO MpaBo Aa
npvcnagat TeKyLM JaHbYHW aKTUBU CPeLLy TEKYLLM aHbYHM NAacUBM U OTCPOYEHUTE AaHBYHN aKTUBU U NAcuBu ce
OTHacCAT 0O JaHbUU BbPXY A0XOAA, HANOXEHN OT €4MH U CbLL, AaHbYeH OpraH 3a e0HO APY)XeCTBO 1 HAMEPEHNETO
Ha OPYXEeCTBOTO € [a ypeau cymarta Ha HeTHa 6asa. Pa3xogobT 3a fdaHbuM 3a nepuopa, BKMOYBA TeKyll U
OTCpOYeH AaHbK. [laHbk ce Npu3HaBa B OTYETa 3a JOXOOUTE, C U3KMOYEHME HA CryYyauTe, B KOUTO TOW NpousTnya
OT COENKM Unu cbOouTUs, KOUTO Ce NpU3HaBaT B APYr BceobXBaTeH JOX0A4 UMW AMPEKTHO B kKanutan. B To3u cnyyan,
OaHbKbT Ce Mpu3HaBa B Apyr BCeoOXBaTEH OOXOA4 MM CbOTBETHO OMPEKTHO B cOGCTBeHMs kanuTan. Korato
[AaHbKbT Bb3HMKBA OT MbpPBOHAYaASIHOTO OTYMTaHe Ha OusHec KOMOMHauusl, TOW Cce BKYBaA MNpu
ocyeToBOASABaHETO Ha OM3Hec koMOuHaumaTa.

[JaHbk Bbpxy ao6aBeHaTta ctonHocT (OAC)

MpuxoanTte, pa3xoauTe 1 akTMBUTE ce npusHaBaT HeTHO oT [1C, ¢ u3kn4veHne Ha criydyauTe, KoraTo:

— OOC, Bb3HMKBALY, MPY NOKYMKa Ha akTUBW UMW YCNYr, HE € Bb3CTAHOBUM OT AaHbYHWUTE BNACTU, B KOWTO
cnydan [OC ce npusHaBa KaTo 4acT OT LeHaTa Ha npuaobuBaHe Ha akTMBA WM KaTo 4acT OT CbOTBETHATa
pa3xofHa No3uuusi, KakTo TOBa € NPUMOXUMO; U

— B3eMaHusiTa 1 3agbIPKeHnaTa, KOUTo ce otunTaT ¢ BrrtodeH OOC.



HetHata cyma Ha [OOC, Bb3cTaHOBMMa OT WNM Ab/KMMA Ha OaHbYHWTE BMNacTM Ce BKM4YBa B
CTOMHOCTTa Ha B3eMaHudaTa unu 3agbipkeHmaTa B 6anaHca.

NMPOBU3UU. KoraTo, Ha gaTata Ha oTyuTaHe, OPYXECTBOTO MMa CerawHo 3aabibkeHue (MpaBHO unu
KOHCTPYKTMBHO) KaTo pe3ynTaT OT M1Hano cbbutne n e BepoaTHO, Ye APYKECTBOTO LLe noracu ToBa 3agbliKeHue,
Ce npaBu NpPoBU3MSA B OTYeTa 3a PMHAHCOBOTO CbhCTOAHME. [TpoBM3UKN ce NpaBAT KaTo ce M3nons3ea Han-gobpaTa
npubnusnTenHa oLeHka Ha cymara, KoTo LWe e Heobxoamma 3a noracsBaHe Ha 3abMMKEeHUETOo U ce AUCKOHTUpaT
[0 ceralHa CTOMHOCT C MOMOLLTa Ha OUCKOHTOB MpOLEHT(Npean AaHblM), KONTO OTpa3sBa TeKyluuTe nasapHu
OLlEHKM Ha CTOWMHOCTTa Ha napute BbB BPEMETO U crneumduyHUTe 3a 3a4bIDKEHMEeTO puckose. [lpomeHuTe B
npubnNu3anTenHUTE OLEHKN Ce 0TpassBaTt B OTYeTa 3a JOXOAUTE npes nepuoaa, B KOMTO Bb3HMKBAT. [1poBu3nmTe no
rapaHuum ce uamepBaT C MOMOLUTA Ha BEPOATHOCT Mogenu, 6asupaHu Ha MuHan onuT. [lpoBusmuTe 3a
NpecTpyKTypupaHe ce Mpu3HaBaT camo Cried KaTo 3acerHatute cTpaHu ca Ounu nHdopmMupaHu 3a dopMarnHus
nnaH 3a NpecTpykTypupaHe.

KAMUWUTAI. KanutanosBute MHCTPYMEHTM ca [OrOBOPM, KOMUTO MOpaXaaT OCTaTbyeH WMHTEepec B HeTHuUTe
aKkTuMBM Ha gpyxectBoTto. OBMKHOBEHUTE akumm ce KnacudpuumpaT kaTo kanuTan. KanutanoBute MHCTPYMEHTU ce
npusHaeaT No cymarta Ha Morlyd4eHuTe MNOCTLMMEHUs, HETHO OT pas3XxoauTe, MPSKO CBbP3aHW C TpaH3akuuaTa.
[oKONKOTO T3 NOCTLMMEHUS NpPeBULLIaBaT HOMUHANHaTa CTOMHOCT Ha akuMMTe eMUTUpaHK, Te ce KpeauTupar no
CMeTKa NpeMneH pe3eps.

Pasnpenensine Ha aMBuaeHT. [luBngeHTUTe ce Npu3HaBaT KaTo MacuB, KoraTo Te ca Aeknapupanu (T.e.
OUBMOEHTUTE Ca pa3peLleHmn No CbOTBETHUSA HAaUYUH 1 Bede He ca B 06xBaTa Ha npeLieHKka Ha IopuanyeckoTo nuue).
O6uKHOBEHO OMBUAEHTU Ce Npu3HaBaT KaTo MacuB B Nepuoaa, B KOUTO € o0obpeHo TAXHOTO pasnpefeneHue no
BpeMe Ha rogvLHOTO obwoTo cbbpaHue Ha akuuoHepute. MexguHHMTe OMBUMOEHTM Ce Npu3HaBaT, KoraTto ce
nannawar.

CobcTBeHM akuum [lpyKecTBOTO He NpuTexasa COOCTBEHU akLNW.

KPUTUYHU CHETOBOOHU NMPELEHKU U NPUBNTU3UTEINHU OLIEHKA

[Mpn n3roTBAHETO Ha CBOWUTE U (PUHAHCOBU OTYETWU, APYXKECTBOTO € Harnpasuna 3HauYUTENHU NpPeueHKW,
NPOrHO3M M NPeanorioKEeHNs, KOUTO OKa3BaT BnusHMe Ha GanaHcoBaTa CTOWMHOCT Ha HSAKOM aKkTMBW WM MacuBw,
[0X04M M pasxodu, KakTo u apyra nHdopmaums, otyeteHa B 6enexkuTte. [pyKecTBOTO NepnoanydHoO cneaun tesu
NPOrHO3n 1 MPeanorioKeHUa U ce yBepsBa, Ye Te CbAbpXaT uanata Heobxoauma mHpopMaLms, HannuyHa KoM
[artarta, Ha KOAITO ce M3roTBAT (PUHaHCOBUTE OTYeTU. Bbnpekn ToBa He npeun peanHuTe LMdpu ga ce pasnuyasart
OT HanpaBeHUTE OLEHKMN.

MpeLeHknTe, NPOrHO3UTE M MNPEAnoSIOKEHUATa, 3a KOUTO CbLUECTBYBa 3HaYUUTENeH PUCK [a MPUUUHAT
CblUEeCTBEHU KOpeKLuu B BanaHCOBUTE CyMUM Ha aKkTUBUTE U MacuBuTe, B paMKUTE Ha crnefsallaTta ¢mHaHcoBa
roguHa, ca pasrnegaHu no-gony.

NMpu3HaBaHe Ha npuxoauTe. [Ipy>KeCTBOTO NpaBu NPOBU3NN 3a TbPrOBCKU OTCTBLIKM, OTCTBLMNKM 3a 06emMu n
Takcu 3a BpbLLaHe Ha NpPoAyKTu, NpeaBnaeHn B AOroBopute 3a npogaxba, korato npMsHaBa NpyuxoauTe, NosydYeHm
OT CTOKM M ycnyrn. TakoBa HamarneHwe Ha npuxoa, NPeacTaBnsBa OLEHKa, KOATO € OBeKT Ha npeleHka u
npeanonioXeHne, Bb3 OCHOBA Ha MWHamM OMNWT, KakTo M Ha 0B6CTOATENCTBa CTaHanM U3BECTHWN Ha APYXeCTBOTO Mo
BpemMe, ce CbCTaBsiHe Ha oueHkaTta. [pu onpegeneHn ob6CTOATENCTBA, APYXECTBOTO BMAM3a B CMNOpPa3yMeHus C
noeseye oT eauH enemMeHTu ("naketn"). Kakto e onucaHo B naparpad lNpuxoam, nakeTbT MOXe Aa BKMoYBa eauH
Unu noBeye enemeHTn, KOUTO ca npeaMeT Ha pasnuuHM KpuTepunm 3a npusHaBaHe. B To3u cnydan ce maucksat
OTAEeNHM N3MepBaHus Ha cnpasefnuMBaTa CTOMHOCT Ha BCekn KoMnoHeHT. OleHkaTa Ha cnpaBeanueata CTOMHOCT
Ha BCEKM KOMMOHEHT BKIMOYBa OLIEHKM U NPeAnonoXeHus, KOUTO 3acsraT HauMHa no KOMTO ce nNpusHaBa npuxoaa.

MpoBu3usa 3a cbMHUTENHM B3eMaHusA. OnpegensHeTo Ha Bb3CTAHOBUMOCTTA Ha AbJKMMaTa OT KIUEHTH
cyma, BKMOYBa onpefensdHeTo Ha ToBa Jany ca Hanuue HukakBum OoBeKTMBHM JokasaTtenictBa 3a obesueHka.
JlowwTe B3emaHusa ce OTNUCBAT, KoraTo ce naeHTuduumMpaT, JOKOJIKOTO € Bb3MOXHO obe3ueHka n HecbbrnpaemocT
[a ce onpeaensT OTAENHO 3a BCEKU enemeHT. B cnyyaute, Korato TO3M npouec He € Bb3MOXEH, Ce M3BbpLUBa
KONMeKTMBHa oueHka Ha obesueHka. B pesynrtaT, HQYMHBLT, NO KOWTO MHAMBMAYaNTHU U KONEKTUBHU OLEHKM Ce
M3BbPLUBAT M CPOKOBETE, OTHAaCALWM ce A0 ugeHTudmuMpaHeTo Ha ODEeKTMBHM Joka3aTerictBa 3a obesueHka,
M3MCKBAT 3HAYMTENHM NPELIeHKa N MOXe Aa MOBNUSAT 3Ha4YMTeNHo Ha banaHcoBaTa CyMa Ha B3eMaHus Ha gaTtarta
Ha oT4YUTaHe.

TecToBe 3a o6e3ueHKa Ha akTUBU. DUHAHCOB akTUB UMW rpyna oT (PUHAHCOBU aKTMBW, Pas3fiM4yHmM OT Teawu,
KOWUTO nonagar B KaTeropusita Ha akTuBM MO cripaBeAsiMBa CTOMHOCT B nevanbarta mnu 3arybaTta, ce oLeHsBarT 3a
nHavkaTopu 3a obesleHka B Kpasd Ha Bceku otyeTeH nepuod. ObesueHka CbliecTByBa caMO ToraBa, KoraTto
OpY>XeCTBOTO YCTaHOBM, Ye e HacTbNumMo "cbbutne - 3aryba", 3acqaralo oyakBaHUTe 6bAeLn napudHM NOTOUM Ha
duHaHcoBuMA akTuB. Moxe aa He e Bb3MOXHO [a ce onpeaenu eaHo cbbutne, KOeTo NpuynHasa obesleHka, oLle
noBeye fa ce onpegenu, Korato € HacTbnuino cbbuTueTo 3aryba Moxe Ja € CBbp3aHO C YNpaKHSBAHETO Ha
3HauuTenHa npeueHka. o OoTHOWeHWe Ha KanuTanoBu MHBECTULMKU, KaTeropusmpaHu KaTto Ha pasnorioXeHue 3a
npogaxba, OPYXeCTBOTO CMsTa, Y€ Te3an akTuBuM 3a obe3ueHeHW, Korato e WMarno 3HavuTeneH wunu
NpoaobIKUTENEH cnaj B cnpaBegnnMBaTa MM CTOMHOCT nog cebectomHocT. OnpedensiHeTo Ha ToBa, Aanv MMa
"3HaunTeneH" unu "NpoabInKNTENEH" N3NCKBA 3HAYUTENHU NpeLeHKa OT CTpaHa Ha PbKOBOACTBOTO. Pa3mMepsbT Ha
3arybata oT obesueHka, NpusHaT 3a (PMHAHCOBU aKTMBW, OTYMTAHW MO amMOpPTM3MpaHa CTOMHOCT, € pasnukaTa
Mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa W CerawlHata CTOMHOCT Ha O4YakBaHuUTe Obaelin napuyHuM noTouw,
OUCKOHTMpPaHM C NbpBOHaYanHnsa eeKkTMBeH NUXBEH MPOLIEHT.



AHanusbT 3a obe3ueHka Ha penyTaums, MaTepyanin 1 gpyry HemaTepuanHi akTMBU U3NCKBA OLEHKa Ha
CTOMHOCTTa B ynotpeba Ha aKkTMBa WM Ha edvHuuarta, reHepuvpailia napuyHW MNoTouWM, KbM KOUTO ca
pasnpegeneHn aktueute. OueHkaTa Ha CToMHOCTTa B ynoTpeba ce MnpaBuM Hal-Beye Bb3 OCHOBa Ha
OUCKOHTMpPaHMTE MOAEeNU Ha MnapuyHUTE MNOTOLM, KOUTO WU3UCKBAT OPYKECTBOTO, 3a Aa HanpaBu OLEHKa Ha
OYakBaHWTe GbAeLUn NnapuyHK NOTOLM OT akTMBa UNKU OT eauHuLaTa, reHepmpalla napyMyHmn noToum, a ChbLUo U aa
ce n3bepe NnoaxoasLl, AUCKOHTOB NPOLEHT, 3a a Ce U3YUCIM HaCTOosILLa CTOMHOCT Ha Napu4HMTE NOTOLMN.

HeTHa peann3syema cToMHOCT Ha maTtepuanHuTe 3anacu. OnpegensHeTo Ha NPOBM3US 3a MaTepuanHuTe
3anacu BKMNYBa Mpouec Ha oueHka. banaHcoBata CTOMHOCT Ha MaTtepumanHuTe 3anacu ce obesueHsiBa 00
peanusyemaTta UM CTOWHOCT, KOraTo TaxHaTa cebecToMHOCT, Beve MoXe Aa He 6bae Bb3CTaHOBAEMa — HanpumMep,
KoraTo maTepuarnHu 3anacu ca NnoBpeAeHn UM ocTapenu U3usno UM YacTUYHO MIM MMa cnaf B NpogaxHUTe UM
ueHn. BbB BCekuM criyyam peanu3yema CTOMHOCT MNpeacTaBrnsiBa Hanl-gobpaTta OueHka Ha Bb3CcTaHOBMMATa
CTOMHOCT, U Ce OCHOBaBa Ha HaW-CUIypHUTE CbLUECTBYBaLLUM KbM AaTaTa Ha oTyeTa AaHHU U MPUCHLLO BKMOYBa
OLEHKN OTHOCHO Obaelute o4akBaHWs 3a peanu3yema CTOWHOCT. KpuTepuuTe 3a onpepgensiHe Ha pa3mepa Ha
NpoBM3MsATa UM OTMMCBAHETO Ce OCHOBaBaT Ha aHanmu3 3a CTapeeHe, TeXHMYecka OLUeHKka W nocneasallum
cbbutna. Mo MpuHUMN TakbB MPOLEC Ha OUEHKa W3MCKBA 3HAYUTENHW MpeueHka M MoXe Aa MoBfusie Ha
B6anaHcoBaTa cyma Ha MaTepuanHuTe 3anacu KbM gaTtarta Ha oTyeTa.

CnpaBeanvBa CTOMHOCT Ha HEKOTMPaAHU MHBECTUMLUMW. AKO Mas3apbT Ha JageH (PUHAHCOB akTVB He €
aKTMBEH UMM He € NeCHO AOCTbMEeH, APYXeCTBOTO YCTaHOBSABaA CrpaBeinvBaTa CTOMHOCT Ha WHBECTUUMSTA C
NMomMoLLTa Ha METOAM 3a OLEHKa, KOUTO BKMOYBAT U3MOM3BAHETO Ha CKOPOLUHU (nocneaHuTe) hopManHu caenku,
no3oBaBaHe Ha ApYrn MHCTPYMEHTM, KOMTO Ca MO CbLUECTBO CbLUUTE, Ype3 aHanm3 Ha OUCKOHTUPaHUTE napuyHu
noToun M mModenu Ha LeHoobpasyBaHe, oTpassiBawyn cneunduiHuTe o6CTOATENCTBa Ha eMuTeHTa. Tasn oueHka
M3NCKBa OPYKECTBOTO Aa usbepe M3Mexay Ouanas3oH OT pasnMyHM METOAONOrMu 3a OueHsiBaHe M Aa Hanpasu
npeLeHka OTHOCHO OYakBaHWTe O6baeluy NnapyuyHy NOTOLM U ANCKOHTOBATa CTaBKa.

MpubnuantenHa oueHKa 3a OTCPOYEHM AaHbUU. [lpn3HaBaHETO Ha OTCPOYEHUTE AAHBYHU aKTUBU U
nacvBu BKIMOYBA CbCTABSHETO Ha cepust OT AgonyckaHus. Hanpumep gpyxecTtBoTo TpsibBa 4O OLEHW BpeMeTo Ha
Bb3CTAHOBSIBAHE Ha BPEMEHHMW Pas3fuKv, Janv € Bb3MOXHO BPEMEHHWUTE pasnukum ga He 6bae Bb3CTaHOBEHU B
npeasvavmo 6baelle, v AOKONKO AaHbYHUTE CTaBKU Ce OYakBa Aa ce npunarart 3a neproaa, korato akTUBbLT Lie
ce peanusvpa unu nacmebT We ce ypeau. Lo ce oTHaca Oo OTCPOYEHU AaHBYHM aKTUBMW, peanu3mpaHeTo UM B
KpariHa cMmeTka 3aBucK OT obraraemus goxofn, KOWTO Lie € Ha pasnonoxeHue B 6baelle. OTCcpoveHUTe AaHBYHU
aKkTMBW ce nNpu3HaBaT CaMOo KOraTto € BEPOsiTHO, Ye e nma obnaraema nevyanba, cpeLly KOSATO MOXe Aa ce YCBOU
OTCPOYEHUAT JaHbYeH aKkTUB M e BEePOATHO, Ye APYXKEeCTBOTO Lie peanusupa JocTaTbyHO obnaraem [0Xo[ B
6baeLwn nepmoau, 3a ga onons3oTBOPU HAManeHeTo Npu NnawaHeTo Ha AaHbK. ToBa 03Ha4vaBa, Ye OPYKECTBOTO
npaBu NpeanorioXeHns 3a AaHbYHOTO CW MfaHupaHe M NepuoaMYHO M OLUEHsIBa MOBTOPHO, 3a Aa oTpassasar
npoMsiHaTa B obCcToATENCTBaTa, KakTo U AaHbYyHU pasnopenbu. OcBeH ToBa, M3MepPBaHETO Ha OTCPOYEH AaHbYeH
aKkTVB MMM NacuB OTpassBa HaudvHa, MO KOWMTO MpeanpusaTMeTO O4YakBa Aa Bb3CTaHOBM GanaHcoBaTa CTOMHOCT Ha
aKkTvBa W1 ypegu nacvsa.

MpoBusuun. lposusnmte moraT ga 6boat pasrpaHuMyYeHW OT ApyruTe nacuBW, 3allOTO CblUecTBYBa
HECUIYPHOCT OTHOCHO MPOSIBNIEHNETO UM BbB BPEMETO M cyMaTa Ha caernkara. [1o-Tunm4yHMTe NpoBu3nmn, KOUTO ce
OoTpassaBaT OT APYKECTBOTO NPoM3TMYaT OT 3abIPKEHUATa Ha NpoM3BOAUTENS NO rapaHLumM, Bb3CTaHOBABAHUA Ha
Cyuu, [OOGpPOCHBECTHO WU3MbMHEHWE Ha [OroBOpW, HeypedeHu cnopoBe U OBU3HEC NpecTpykTypupaHe.
lMpu3HaBaHeTO U oOueHKaTa Ha MPOBU3UUTE W3UCKBAT OT JOPYKECTBOTO Aa Hanpasu MpeueHka OTHOCHO
BeposATHOCTTa (ako CbOUTMETO e NOo-BepOosATHO, OTKOMKOTO [a He HacTbMnu) M3XoAsdll, NOTOK OT pecypcu Aa ce
M3NCKBAT 3a noracsBaHe Ha 3agbikeHne u ganu 6u morna ga ce Jafe HagexaHa oueHka Ha cymaTta Ha
3agbmkeHneto. OcBeH TOBa cYeTOBOAHATa MOMWTUKA Ha OPYXECTBOTO M3WCKBA NpuW3HaBaHETO Ha Haun-gobpaTta
OLUEHKa Ha cymara, KOSATO e Ce M3MCKBa 3a noracsABaHe Ha 3adbJPKEHMETO U OLeHKaTa MOXe [a Ce OCHOBaBa Ha
WHOPMaLIMA, KOSATO MoKasBa guanasoH OT CTOMHOCTUM. TbW KaTo Mpu3HaBaHETO Ce OCHOBaBa Ha cerawiHaTta
CTOMHOCT, TO BKIIOYBA CbCTaBsfHE Ha MpeanoriokeHus npv agekBaTHa OUCKOHTOBA CTaBKa, C Len ga oTpasu
puyckoBeTe crneunduyHM 3a 3agb/HKEHMETO OLEHKM OKOMO Ha MoaxoAsiy AWCKOHTOB MPOLEHT 3a da oTpassiBa
crneundunyHMTe 3a 3agbIHKEHMETO PUCKOBe. B 4acTHOCT WO ce oTHaca A0 NMpoBU3MMTE NPW NPEeCcTpyKkTypupaHe,
n3nckBa ce 3HauuTenHa cybekTMBHa MpeLeHKka, 3a Ja ce onpefeny danu 3agbikaBawo cbObuTue e HacTbNUMO.
Bcuukn HannyHW pgokasatenctea Tpsibea Aa 6bAe oueHeHa, 3a Aa ce onpefenu ganu € JoctaTbyHo noapobeH
nnaHa, 3a ga cb3gaje BanuOHO OYaKkBaHe 3a aHraXXMMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpPUPAHETO —
TOECT [a Ce 3anoyHe W3MbMIHEHWE Ha MnaHa 3a NPecTpykTypupaHe wnu fa ce O0BSABAT OCHOBHUTE MY
XapakTepUCTUKN Npes OHe3U, KOUTO Liie ca 3acerHaTu OT Hero.

YCnoBHM akKTMBM M NacuBU. YCIOBHUTE NacuBM Ha OPYKECTBOTO He ca Mpu3HaTh, HO Ca OMOBECTEHW,
OCBEH aKO Bb3MOXHOCTTa 3a WM3XOAALL MOTOK Ha Pecypcu CbObpXall MKOHOMWYECKM MON3W, € oTAaneyeH BbB
BpeMeTO. YCNOBHUTE MacuBW NpeacTaBnsBaT Bb3MOXHM 3a4biHKeHUs, Bb3HUKBALLM OT MUHaNM CbOWUTUHA, YMeTo
CbllecTByBaHe Le 6bae NOTBbPAEHO CaMO OT HaACTbMBAHETO UMM He Ha €4HO WIM NoBeve HeCUrypHu obaem
CbOUTUSA He M3UANO B paMKMTE HaA KOHTPOMa Ha IoOpUAMYECKOTO nuue. Te He ce Mpu3Hasar, 3alloTo He € BEPOSATHO,
Yye M3XOAsLL MOTOK OT pecypcy Wwe 6bae Heobxoaum 3a NOKpMBaHe Ha 3a4b/MKEHUETO M CyMaTa Ha 3adbIDKEHNETO
He MoXe Oa Obe oueHeHa C AocTaTbyHa HaAeXOHOCT. HensbexHo, onpedensiHeTO YCIOBEH NMacuB W3WCKBA
3Ha4YUTENHM NPeLeHka OT CTpaHa Ha PbKOBOACTBOTO.



MpoBusnm 3a rapaHuuu. MpoBusuMTe 3a pas3xoaM, CBbP3aHWM C rapaHuuM, ce Mpu3HaBaT, Korarto
npoaykTbT ObAe npodadeH unu ycnyrata npefgocTtaBeHa. [MbpBoHavarHoTo npusHaBaHe ce Gasupa Ha
uctopuyeckuss onut. lMbpBoHavanHata npubnIM3WTEnHa OLEHKa Ha pa3XxoauTe, CBbp3aHU C rapaHuuu, ce
npepasrnexsaa exerogHo.

MpoBu3nM 3a npecTpykTypupaxe. [poBusun 3a NpecTpykTyprpaHe ce Npu3HaBaT e4UMHCTBEHO, KoraTto ca
yOOBMNETBOPEHM 0BLIUTE KPUTEPUN 3a NpU3HaBaHe Ha NPOoBU3MK. B gonbrHeHVe ApyXecTBOTO TpsAGBa Aa creasa
noapobeH nrnaH 3a BbNPOCHMS BU3HEC UMK YacT OT HEro, MECTOMONOXEHNETO M Bpost Ha 3acerHaTuTe CyXuTenu,
nogpobHa nNpuMBNUaUTENHa OLEHKA Ha CBbP3aHUTE pasxodW W CbOTBETHUA BpPeMeBU rpadumk. 3acerHatute
CNy)XWUTenu TpabBa Aa umaT BanuaHO o4akBaHe, Yye NPecTPYKTYpPUPaHeTo e Ce U3BbPLUN UMK Ye U3MbIHEHMETO
Beye e ctapTupasno. Korato epekTbT OT BpeMeBUTE PasfiMKM B CTOMHOCTTAa Ha NapuTe € CbLUECTBEH, MPOBU3NNTE
Ce OMCKOHTMpAT KaTo Ce M3Mor3Ba Tekylla HOpMa Ha AMCKOHTUpaHe npeau daHbuu, KOSTO OTpassiBa, Korato e
YMECTHO, creunduyHuTe 3a 3adbllkeHMeTo puckoBe. Korato ce u3nonsea OUCKOHTMpaHe, YBENWYEeHWETO Ha
NpoBM3USTa B pe3ynTaT Ha USMUHArOTO BpeMe, ce NPeACcTaBs KaTto (PMHAHCOB pa3xop,.

FPEWKNA U NMPOMEHU B CYETOBOOHATA MNOJIMTUKA. lpewkn no cmucbna Ha MCC8 morat ga
Bb3HUKHAT BbB BPb3ka C NPU3HABAHETO, OLEHABAHETO, NPeACTaBsAHETO UMM ONOBECTSIBAHETO Ha KOMMOHEHTW OT
duHaHcoBMTEe oT4YeTU. [MoTeHumanHuTe rpeLlkn 3a TeKylMs Nepuod, OTKPUTUM B CbLUMS, Ce Kopurupat npeau
duHaHcoBMUTE OTYEeTW fa ce opobpaT 3a nybnukyBaHe. Bbnpeku ToBa, rpeLLku MNOHAKOra ce OTKpuBaT B
nocriefBall, nepuoa 1 Tesn rpeLlkn oT NpeaxoaHn nepuoau ce Kopurmpar.

OpyxecTBOTO KOpurMpa CbC 3agHa [aTa CbLUEeCTBEHUTE rpellku OT MpeaxofHu nepuoau B MbpBUS
dmHaHCOB OT4YeT, 0400OpeH 3a NybnuKyBaHe crnef KaTto ca OTKPUTK Ypes:

— NpensyncnsaBaHe Ha CpaBHUTENHUTE CyMU 3a NpeacTaBeHus NPeaxOodeH nepuogd, B KOUTO € Bb3HUKHana
rpeLuka;

— B CfyyYal, 4e rpewkata € Bb3HMKHANa MpeauM Han-paHHO MNpeAcTaBeHMs NpeaxodeH nepuos,
npeunsyncrsBaHe Ha HayanHoTO cango Ha akTMBWUTE, MacMBUTE M KanuTana 3a To3u Nepuoa.

— pewka oT NpegxodeH nepvog ce Kopurnpa NocpeacTBOM NpensyncnsaBaHe CbC 3agHa Aarta, OCBEH ako e
NpakTU4eCcKM HEMNpUNOXMMO Aa ce onpedeny HAKOW OT cneunduyHute edekTn 3a nepruoga unv KymynaTuBHUS
edekT OT Tasu rpeLuka.

Kopekuuu 3a npeknacudukaumsa ca cymute, npeknacuduumpaHy kbM neyanta nnm saryba npes TekyLims
nepvoa, KOUTO ca Mpu3HaTU B ApYyr BceoOxBaTeH A0X0n4 B Tekylwuma unu npeaxogeH nepuogu. Npu npunaraHe
CyeToBOAHA MNOMUTUKA CbC 3aJHa faTa WnNu u3BbpLUBa NpeusyucrsiBaHe CbC 3aJHa [aTa Ha cTaTun BbB
PUHAHCOBMSA OTYET UMK KoraTo ce npeknacucuuupart ctatum BbB MHAHCOBMUSA OTYET, Ce NPeACcTaBAaT Tpy oTyeTa
3a (pyMHAHCOBO CbLCTOsIHME, OBa OT BCEKU OPYMM OTYETUM M CBBbP3aAHUTE C TAX MOSACHUTENHWU MPUIOXEHMS.
OpyxecTBOTO NpeacTaBs OT4ETU 3a (PMHAHCOBOTO CbCTOSIHME KbM TEKYLLUSA Mepuofd, KOMTO ca NpusHaTh B Opyr
BceoOXBaTeH 40OXOA B TEKYLLMSA UNWN NPeaxoAeH Nepuoau: Kpas Ha TekyLms nepvog; Kpas Ha NpeaxoaHus nepuog
(koeTo OTroBaps Ha Ha4yaroToO Ha HaCTOSLLMSA NMepuod), U Ha4YanoTo Ha Han-paHHUS CPaBHUM MEPUOA.

Korato ce Hanoxu npomsiHa B MpeacTaBsHETO wWnu KnacudwukaumsaTa Ha ctaTum BbB (DUHAHCOBUTE CU
oTYyeTW, OPYXKECTBOTO npeknacuduuupa cpaBHUTENHaTa WHOPMaUMs, OCBEH ako npeknacudurkaumusTa e
NpakTU4eCcKn HEBb3MOXHA.

PEKNNACUD®UKALIMN. Peknacudumkaummte npencraBnsBat MNPOMEHN B MNPEACTaBAHETO Ha OTAENHU
no3vunn BbB (PUHAHCOBUTE OTYETU C Len NOCTUraHe Ha Mo-BAPHO M YEeCTHO MNpeAcTaBsHe Ha nHdopmauumaTa B
TaX. Te3n peknacudukauumn ce NnpaBaT PETPOCMNEKTUBHO, KAaTO Ce KopurmpaT HavyanHuTe canja Ha BCeKku 3acerHar
erneMeHT OT OT4eTa U ce NpeAacTaBs OOMbMHUTENEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha Hau-
paHHUS CpaBHUTENEH NepuoA.

CBBP3AHU NMUUA U COENKU MEXOY TAX. OpyxectBoTo cnassa uaucksaHuata Ha MCC24 npwu
onpegernsiHe u ONoBecTsABaHe Ha CBbp3aHuTe nuua. Coenka mexay CBbp3aHu nuua e NpexBbplisgHe Ha pecypcu,
YCINyru nnu 3agbimkeHus Mexay CBbp3aHu nuua 6e3 pasnuka Ha ToBa, Janu ce npurara Hskaksa LeHa.

YMNPABINEHUE HA ®UHACOBUTE PUCKOBE. [lenHocTta Ha OpYyXeCTBOTO € W3NOoXeHa Ha peguvua
PMHaAHCOBM PWCKOBE, BKMOYBALM edeKkTuTe OT MpoMsHaTa Ha BanyTHUTE KypcOBeE, JIMXBEHUTE MPOLEHTU MO
©aHKoBM KpeauTn, 3ano3u cpeLly B3eMaHusa 1 KpeauTHU Nepuoaun, NpefoCcTaBaAHM Ha KITMEHTN.

PUCK OT KYPCOBU PA3JIMKWU. OcHoBHMTE npogaxbm Ha [ApyKecTBOTO ca MpefHasHa4yeHu 3a
EBponenckusa cbio3 1 M3HOC 3a TpeTu cTpaHu. PasnnalwiaHuata ca B eBpo U LWatckm gonapu. PbkoBoaCTBOTO
cneau OABWMXKEHMETO Ha BanyTHUTE KypcOBe M B3eMa Mepku 3a n3bsirsaHeTo Ha HeraTUBHM Nocreauum oT TaxHaTta
npomsiHa.

INXBU MO TbPIFOBCKMU U BAHKOBU KPEOUTWU. 3a TekywaTta cu OENHOCT OPYKECTBOTO He Mon3Ba
©aHKoOB KpeauT.

KPEOAUTHU PUCKOBE. [IpyxecTBOTO NpeaocTaBsa KpeauTHW Nepuoam Ha no-ronemmte cu knueHtn ot 30
0o 75 gHu. OT cBOS CTpaHa APY)XeCTBOTO MOM3Ba KpeaUTHU nepuoamn B pamkute Ha 30-45 gHu, npegocTaBeHn My
OT HEroBuTE AOCTaBYMLMN.

NIMKBUOHOCT. P1bkoBOACTBOTO Ha APYXECTBOTO NOAbPXKA AOCTAaTbYHO CBOOBOAHU MApPUYHW HANMYHOCTU C
uen ocurypsiBaHe Ha nocTOsIHHA JTIMKBUOHOCT.



. AONBJHUTENHA NH®OPMALIUA KbM CTATUUTE HA PUHAHCOBUA OTHET
1. OTHET 3A NMEYAJIBATA UIMN 3ATYBATA U APYTUAT BCEOBXBATEH [1OXO4

1.1.HeTHMu npuxoau oT npogaxom

XUrsl. 8.
HeTHu npuxoau oT npoaaxom Kbm 31.12.2018 Kbm 31.12.2017
Mpunxoam oT 4OroBOpU C KIMUEHTH 60 532 54 372
lMpuxoam ot npogaxba Ha maTepuanu 84 117
Mpuxoam ot npogaxba Ha ycnyru 374 303
Mpuxoam no gpyrv AOroBOpU, pasnmMyHN OT NPUXOAN OT AOroBOpY C 751 302
KNUEHTU
lMpaBuTENCTBEHN AapeHNs 3a HETEKYLLUN ObroTpanHN akTuBKM 235 12
obLlo 61 976 55106
1.2. Opyru npuxoau
Xurn. ne.

Opyru npuxogu

Kbm 31.12.2018

Kbm 31.12.2017

Mpuxoam no ApyrvM OOroBopu, pasnnyHN OT NPUXOAMN OT AOrOBOPU C
KIMUEHTK

751

302

1.3. Mpuxoau oT 6e3Bb3Me3aHU CPEeACTBaA, NPeAoCTaBeHUN OT AbpKaBaTa

xun. ne.

Opyru npuxogu

Kbm 31.12.2018

Kbm 31.12.2017

MpaBUTENCTBEHN JAPEHUS 3@ HETEKYLLM MaTepUanHu u

235 12
HemaTepuanHn akTuem
1.2. Pasxogu
1.2.1. Pasxodu 3a mamepuarnu
Xurn. nes.
Pasxoam 3a matepuanu Kbm 31.12.2018 Kem 31.12.2017
OCHOBHM MaTepuanu 32125 27 843
"opmBa 1 cMas3ovHM maTepuanm 131 132
EnektpoeHeprus 1411 1190
MpupoaeH ras 203 160
Bopna 59 36
(0] =111(0) 33929 29 361
1.2.2. Pa3xodu 3a 8bHWHU ycryau
Xurn. nes.
Pasxogu 3a BbHLUHW yCcnyru Kbm 31.12.2018 Kbm 31.12.2017
[oroBopwu 3a ynpaBneHune 1928 2626
PemMoHTH 1223 1126
MNogusnbnHuTenu 1174 1164
3acTpaxoBku paboTHULIN 449 429
CoumanHu pasxoan-sayvepu 3a xpaHa 414 407
Haet TpaHcnopt 347 323
OxpaHa 291 264
PeMOHTHM - peknamaumm 220 218
3acTpaxoBka UMyLLLECTBO 74 76
lMocpeaHn4ecTBo 65 57
KoHcynTaHTCcKkM 1 Apyrn 4Orosopu 63 47
[MpencraBuTenHn 55 22
OxpaHa Ha Tpyga 49 34
[pyrn pasxoan 3a BbHLIHKU YCIyru 30 16
Takcu 29 28
[paxgaHCKn JOroBopu U XoHopapu 20 19
Haemun 32 49
Kypvepcku 1 cbobLUMTENHN yCnyru 16 14
KOpuanyecko obcnyxsaHe 8 3
(0] =111(6) 6 483 6 925




1.2.3. Pa3xodu 3a amopmu3auuu

AmMopTM3auMmnTe ca HaducnsgBaHuM MO JNMHEMHUS MeTOA chnopen npeanonaraeMmst nosie3eH XXUBOT Ha

aKTVBUTE BbPXY amMopTu3mpyema CTONHOCT.

Xurn. nes.
Pasxoam 3a amoptusaumnm Kbem 31.12.2018 Kbem 31.12.2017
Pa3xoau 3a amopTu3aumm B T.4.: 3 268 2 649
LHbnzompalHu MmamepuanHu akmusu 3099 2 503
[brnzompalHu HemMamepuasaHu akmusu 169 146
1.2.4. Pa3xodu 3a nepcoHana
Xurn. ns.
Pasxogu 3a nepcoHana Kbm 31.12.2018 Kem 31.12.2017
Pa3xoau 3a 3annatu 9970 8 824
Paaxoan 3a ocurypoBku 1874 1626
Paaxoam 3a HenosniaBaHW OTNYCKn 123 248
obLlo 11 967 10 698
1.2.5. fipyau pasxodu
XUrs. 8.
Opyrun pasxoau Kbm 31.12.2018 Kbm 31.12.2017
Pa3xoau 3a KOMaHANPOBKK 22 45
Pasxoan 3a obeswetTeHuns 89 96
Pasxoau 3a peknama 126 85
CoumanHu pasxoam 0 22
HaHbum n Takcu 58 55
Opyrn pasxoamn 110 18
obLlo 405 321
1.2.6. Cymu c KopekmugeH xapakmep
XUrs. 8.
CyMu C KOPEKTMBEH XapakTep Kbm 31.12.2018 Kbm 31.12.2017
BbanaHcoBa CTOMHOCT Ha NpogaAeHN akTUBK 76 89
[MpedakTypupaHu pasxogun 3a TPAHCMNOPT, €f1. eHeprus u ap. 368 293
M3meHeHne Ha 3anacuTte oT NpoAyKUust (191) (251)
M3meHeHne Ha 3anacuTe B He3aBbPLUEHO NPOM3BOACTBO 75 (222)
obLlo 328 (91)
1.2.7. QuHaHcosu npuxodulpa3xodu, HEMHO
XUrs. 8.
DUHaAHCOBW COENKN Kbm 31.12.2018 Kbm 31.12.2017
Mpuxoan oT NUXBM MO 3aEMU 27 30
Mpnxoam oT NUXBK MO AENO3NTHN CMETKN 3 27
Pasxoau 3a nMxsu No NIM3MHIOBK JOrOBOPU (5) (6)
Pasxoam 3a obcnyxsaHe Ha 6aHKOBM CMETKU (26) (35)
MonoxuntenHu/oTpuuaTenHn KypcoBm Pasrmku 95 (267)
obLlo 94 (251)
1.2.8. lNeyvanbu u 3a2ybu om onepayuu Koumo ce omyemam HemHo
XUrsl. 8.
Bua pasxon Kbm 31.12.2018 Kbm 31.12.2017
BbanaHcoBa CTOMHOCT Ha NpogaAeHN akTUBM 3 13
8 m.4. Obsi2zo0mpaliHu MamepuasiHu akmusu 3 13
Mpuxoan ot npogaxba Ha AbNroTparHU aKTUBK 134 47
ObLIOo 131 34
1.2.9. Pa3xodu 3a daHbUu
Xurn. ne.
Bua pasxog 2018rr. 2017 .
Tekyuy pasxop 3a AaHbK 627 543
[pyrn KOMNOHEHTU Ha TEKyLL AaHbYeH pa3xop, (80) -
Pasxod/npuxod no omcpoyeHu daHbUuU, omHacsua ce 0o (80)
8b3HUK8aHeMOo U 0bpamHomo rposiefieHue Ha 8PeMeHHU passiuKku
OBbLIOo 547 543




1.2.10. [Joxo0 Ha akuyusi

Meproa Emutnpann | WU3kynexu Akuun Bpow gHu | Cp.npet. | Cp.npet.6p. | feyan6a [loxon Ha
aKumm cobeT.aky, | BO6pbLLUL. | BOBPLLW, | 6p./aHK aKumu/oHum Inesal aKums
Kbm 31.12.2017 | 18 193 752 - 18 193 752 365 1| 18193 752 |4 483 024 0.25
Kbm 31.12.2018 | 18 193 752 - 18 193 752 365 1| 18193752 |5 274 186 0.29

2. OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
AKTUB

2.1. UMoTK, CbOpBXKEHUs, MAaLUMHU U obopyaBaHe

MmoTn, CbopbXeHusa, malwmHu 1u obopyaBaHe ca npeactaBeHn B 6anaHca no LeHa Ha npupobusaHe,
obpasyBaHa OT MOKynHaTa UM CTOMHOCT W AOMbIHUTENHUTE pasxogu, M3BbPLUIEHW MO NpMAOOMBAHETO UM U
HamarneHu ¢ HaTpynaHutTe amopTu3auuun 1 npusHataTa obesueHka. CTOMHOCTHUAT npar 3a onpefensiHe Ha AafeH
aKTuB KaTo HeTekyL e 700,00 neBa.

Xurn. ne.
O63aBexga | B npouec
AT, DT, MawwnHu n Cbopbxe eTBfET He n Ha
CbOPBXKEHUS U 3emu | Crpagu oBopyaBaHe s MpeBo3Hu BLTpeWHM | Marpaxaa O6wo
obopyaBaHe cpeacTea TR he
OmyemHa cmoulHocm
Canpgo kbMm 31.12.2016| 1027 | 6102 24 293 2583 1087 1075 2202| 38369
MocTbnumnu 858 1578 136 131 125 3958 6 786
WNanesnu ot ynotpeba (2) (254) (166) (3067) (3489)
060 yBenumyeHns
(HamaneHus) | 856 1324 136 (35) 125 81| 3297
Canpgo kbm 31.12.2017| 1027 | 6958 25 617 2719 1052 1200 3093| 41666
MocTbnnnu 3 4737 32 65 15 3480 8 332
WNanesnu ot ynotpeba 3 (24) (2) (5021) (5050)
Obulo ysenmyerns - - 4713 32 63 15| (1541)| 3282
(HamaneHus)
Cango kbm 31.12.2018| 1027| 6958 30 330 2751 1115 1215 1552| 44948
Amopmus3sayusi U 0be3uyeHka
Canpgo kbm 31.12.2016 (1 988) (18 606) (943) (771) (477) (22 785)
AmopTu3aums 3a
roguHaTa (270) (1 893) (106) (89) | (146) (2 504)
AmMopTuM3aums Ha 1 242 166 409
n3nesnu ot ynortpeba
060 yBenuyeHns i )
(HamaneHws) (269) (1 651) (106) 77 (146) (2 095)
Canpgo kbm 31.12.2017 -| (2 257) (20 257) | (1 049) (694) (623) - | (24 880)
AmopTumzaums 3a
ronuHaTa (278) (2 503) (96) (94) (227) (3098)
AmopTumzaums Ha 11 2 13
n3nesnu ot ynotpeba
060 yBenuyeHns
(HaManeH!s) - (278) (2 492) (96) (92) (227) -| (3085)
Cango kbm 31.12.2018 -| (2535) (22 749) | (1145) (786) (750) - | (27 965)
banaHcoea cmoliHocm
BanaHcoBa cTonHOCT
KoM 31.12 2017 1027 4701 5 360 1670 358 577 3093| 16786
BanaHcoBa cToMHOCT
oM 31.12.2018 1027 | 4423 7 581 1 606 329 465 1552 16983

Kbm 31 pekemBpu 2018 r. HeTeKkylmuTe akTMBKU B npouec Ha uarpaxgaHe B XEC ALl ca B pa3mep Ha 1552
xun. nesa. lNoetanHo ce BbBEXAAT B eKCnioatauus 3aBbpLUEHWTE aKTMBU CbIMNAacHO npuetata MHBECTMLMOHHA
nporpama 3a 2018 .




2.2. HemaTepuanHuTe aKTUBM

Kbm 31 pgekemBpu 2018 r. ApyXeCTBOTO MpUTEXaBa HeMaTepuanHu AbhAroTpanHu aktmeu ¢ 6anaHcoBa
CTOMHOCT B pasMep Ha 227 xun. NB., B T.4. COPTyep 3a UHXEHEPHO MpoeKTUpaHe n yeptaHe 52 xun. ne. — Top
Solid, Kompas — 15 xun. nB.; codhTyep 3a mapkupalum ypeanm — 1 xun. nB.; coptyep Poligon — 2 xun. nB.; codtyep
3a nnaHupaHe Ha Npom3BoACTBOTO — 61 xun. nB., codTyep 3a ynpasneHue Ha TAOC — 28 xun.ne., cuctema 3a
yrpaBneHne Ha oTonneHmeTo — 14 xun. NB. 1 43 Xun. fnB. — NakeT OT JOKYMEHTU 3a NPOM3BOACTBOTO Ha akCUarnHo-
ByTaneH xuapomoTop.

2.3. HeTeKkywmn comHaHCOBM aKTUBU

XEC Al nputexaBa AbArocpoyHn oMHaHCOBU aKkTMBM Ha obuia CTOMHOCT 8 738 xun. nB. B T.4. UHBECTUL MM
B acouuupaHu NpeanpusaTus OLueHeHU Mo cripaseanuBa CTOMHOCT B pasmep Ha 8 129 xun. nB. u (pyHaHCOB aKkTuB
OLEHEH MO aMmopTu3dyema CTOMHOCT, NpeacTaBnsBaly, AONbiHMTENHa NapuyHa BHOcKa 3a ¢oHa pe3epseH Ha 3A[
JAceT MHwypbHC" ALl B pasmep Ha 609 xun. nB. MIHBeCcTMUMNTE Ca pa3npeaeneHun B crnegHuTe ApyKecTea:

1. 3A0 ,AceT WHwypbHC" AL, rpag Codwmsa, 6yn. ,T. AnekcaHgpos” Ne 81-83. EMK 203066057. O6wo
3acTpaxoBaHe. Pasmep Ha kanutana — 10 500 000 neea, pa3npegeneH B 105 000 6post akumm ¢ HommHan 100
neea. XEC A nputexasa 21 000 6posi akumn. Osn oT rnacoBete B 00wWoOTO cbbpaHme — 20,00%. Kbm 31
nekemBpu 2018 r. obwmaT pasmep Ha nHBectuuyuata B 3A ,Acet UHwypbHC" Al e 2 268 xun. n..

2. MuTtepHewsHbn Acet 6aHk” ALl, rpag Cocusa, 6yn. ,T. AnekcaHgpos” Ne 81-83. EMK 000694329.
JInueHsumpaHa Tbproscka 6aHka. Pasmep Ha kanutana — 30 306 444 nea, pasnpegeneH B 30 306 444 6posi akumm
¢ HomuHan 1 nes. XEC Al nputexasa 1 979 788 6pos akumn. [an oT rnacoseTe B 06wWoTO cbbpaHne — 6,53%.
Paamep Ha nHBecTtuumaTta 5 860 xun. ne.

3. ,CIMNX Tpanc” O0[, rpag Codwms, yn. “Op. XK. Kiopn” Ne 20. EMK 130981001. [lenHOCTH, CBBP3aHN C
TpaHcnopTHM ycnyrn. Pasmep Ha kanuTtana — 10 000 neBa, pasnpegenenn B 100 6pos asinoBe ¢ HomuHan 100
neea. XEC ALl nputexaBa 5 6pos agsinose. [an oT rnacoBete B o6woTO cbbpaHne — 5.00 %. Pasmep Ha
mHBectuumaTa 500 nes.a.

2.4. Tekywm maTepuanHu 3anacu

MaTepuanuTe ca oT4eTeHM No ueHa Ha npugobusaHe, popmmpaHa OT MOKynHaTa LeHa Nic BCUYKN NPEKN
pasxoau 3a goctaBkaTta UM B MpeanpuaTtveTo, KOUTO ca M JOBENU B CbCTOsiHME 3a ynotpeba. lNMpes oTyeTHUA
nepvoa 3a mMaTepuanHute 3anacu fnpyv TAXHOTO OTNMCBaHe € npunaraH nNpPenopbyYUTENHUSAT METoL — CpedHo
nputerneHa ueHa.

MpoaykumsTa e otyeTeHa No pakTudecka cebeCTOMHOCT, KOSITO BKIMHOYBA BCUYKN MPEKU U KOCBEHU Pa3XoaMu,
6e3 pasxoguTe 3a ynpasneHue u npogaxobu, prHaHCOBUTE N N3BBHPEAHUTE Pa3XOaMu.

Hes3aBbpLUeHOTO NMpOM3BOACTBO € OLEHEeHO MO CTOMHOCTTa Ha OCHOBHWUTE MPOM3BOACTBEHW pasxoaun, A0
CcTeneHTa Ha CBOsAITa 3aBbPLUEHOCT.

B kpas Ha oTuyeTHMs nepuog He e u3BbplleHa obe3ueHka Ha maTepuanHiTe 3anacu, nopagu ToBa, ye
OoT4yeTHaTa UM CTOMHOCT He e MO BUCOKa OT HeTHaTa UM peanusyema CTOMHOCT.

XUrsl. 8.
Tekywin matepuanHu 3anacu Kbm 31.12.2018 Kbm 31.12.2017

OCHOBHM MaTepuanu 5221 4428
PesepBHK YacTu 7 7
"opmBa 1 cMas3ovHM maTepuanm 1 1
CnomarartenHun matepuanm 1453 1222
Mpoaykums 1334 1143
Hes3aBbpLleHo Npon3BoaCTBO 473 548
obLlo 8 489 7 349

2.5. Tekywn TbpProBCK1 U Apyru B3eMaHus.

B3emaHuATa B neBa ca OUEHEHM MO CTOMHOCTTa Ha THAXHOTO Bb3HMKBAHE, a [AEHOMUWHMpaHWUTE B
YyxxgecTpaHHa BanyTa ca npeoueHeHu No 3aknoymTenHnsa kypc Ha BHB kbm
31 pekemBpu 2018 I. 1 pasnuMkMTe OT MpeOoLieHKaTa ca OTYETEHM KaTo TeKyll npuxop unu pasxod B OTtyeTa 3a
BceobxBaTHUs goxoa. O6esueHka He e u3BbpLLBaHa.

Xurn. ne.
Tekyuim TbproBCk1 1 Apyrv B3eMaHust Kbm 31.12.2018 Kbm 31.12.2017

B3emaHusa no npogakbu no 4OroBopu € KIMEHTU B 373 451
CTpaHaTa
B3emaHusa no npogakbu no 4OroBopu € KITMEHTU B 5 820 4833
YyxKOMHa
BaemaHuna no npegoctaBeHn aBaHCu 110 275
BaemaHuna no 3actpaxoBaHe Ha nepcoHana 0 35
MpegnnarteHu pasxonu 63 68
lMpenocTtaBeHn rapaHUnm U 4enosnTm 10 10
Bayuyepu 3a xpaHa 13 3
Opyru 0 61
(0] =111(6) 6 389 5736




2.6. Tekywm paHb4YHU aKTUBHU
Kbm 31.12.2018 r. e HanuMyeH LaHbK 3a Bb3CTaHOBsIBaHe MO 3akoHa 3a JaHbka Bbpxy pobaBeHaTa
CTOMHOCT.
Xursi. re.

Tekyuwm gaHbYHM aKTUBU Kbm 31.12.2018 Kem 31.12.2017

HaHbyeH kpegut no 30C 601 504

2.7. Tekywm coMHaHCOBU aKTUBMU

Mpe3 pasrnexagaHns nepuog XEC Al e npegoctaBun egHoOrogulieH 3aem Ha JlmsmHroa komnanus Al -
Cocpusa B pasamep Ha 1 000 xun. nB., 3a cpok Ao 21.01.2019 r., npu roguiiHa nuxea 2.5 % 1 TpumeceyHn NUXBEHN
nnawanms. Ha 17.01.2019 r. npegoctaBeHUAT 3aeM Ha JlnamHrosa komnanmsa Al e n3usno noracen.

2.8. Mapu4Hu cpencrea

MapunyHuUTE cpeacTBa B NeBa ca OLEHEHM N0 HOMWHAaNHa CTOMHOCT, a NapuyHWUTe cpeacTea, AEHOMUHUPaHU
B YyXOeCTpaHHa BanyTa ca OueHeHU No 3aknovmTenHns kypc Ha BHB kbm 31 gekemepu 2018 r. n pasnukute ot
npeoLeHkaTa ca OT4YeTEeHN KaTo TekyL, hbmHaHcoB npuxod unu pasxod B OTyeTa 3a BCeobxBaTHMA AOXOA,.

XUrsl. 8.
MapunyHn cpeacTBa Kbm 31.12.2018 Kbm 31.12.2017

[MapuyHu cpeacTea B 6pon B neea 4 5
MapnyHu cpencrtea 6aHkn, B T.u.. 6 387 6 237
B nesa 1836 3 268
B egpo 3929 558
B wamcku donapu 622 2411
OBbLIOo 6 391 6 242

COBCTBEH KAMWUTAN N NACUBU

2.9.1. OcHoOBeH KanuTan

OCHOBHMAT KanuTan Ha APYXeCTBOTO € MpeACcTaBeH Mo HeroBaTa HOMWHAMHa CTOMHOCT U CbOTBETCTBA Ha
aktyanHata My cbaebHa peructpaumda. Kem 31 gekemspu 2018 r. BHECEHUST HanNbHO OCHOBEH Kanutan e B
pasmvep 18 193 xun. ne. KanutansT e pasnpegeneH B 18 193 752 6pos obukHOBEHM, 6e3HanMyHK, NOUMEHHMU
akuumn ¢ NpaBo Ha rnac, Bcsika ¢ HomuHan no 1 nes. MaxopuTapeH akuMoHep B ApyXecTBOTO e ,CTapa nnaHuHa
xong” Al c yyactue 64,53%.

2.9.2. Pe3epBu

B otyeta Ha OpyXKecTBOTO € nNpeAcTaBeH pe3ynTarbT OT M3BbPLIEHWTE MNpe3 NpPeaxOdHU FOAWHM
npeoueHkun: npe3 2006 r. e n3BbpLIEHA OLEHKA HAa CbOPBXEHUATA U Ha HEABMXKUMUTE UMOTU — 3eMSA U Crpagw.
dopMumpaH e npeoLeHbYeH pe3epB 3a AbAroTPaNHN MaTtepuarnHu akTuem, KOWTo kbm 31.12.2018 r. € B pasmep Ha
4 541 xvn. ns.

BcneacteBne Ha npunaraHeto Ha MC®O 9 ,dunHaHCOBM MHCTPYMeHTW", kbM 31.12.2018 r. e dopmupaH
npeoueHbYeH pesepB Ha PMHAHCOBN MHCTPYMEHTW, KOUTO € B pa3mep Ha 3 643 xun. nB.., B T.4. OT Ha nNpeoLeHkKa
Ha mHBecTuuMM B NHTepHewbHbN AceT 6arHk” A n 3AL0 ,AceT UHwypbHC" Al n oTnMcBaHe Ha AbMArOTpanHM

aKTnBW.

XUrs. 8.

Pesepsu Kbm 31.12.2018 Kbm 31.12.2017
PesepB OT nocnegpalla oueHKa Ha akTUBWU 4541 5046
O6Lwm pesepsu 1819 1819
Peseps oT npomMsiHa B cnpaBesiMBaTa CTOMHOCT Ha 3643 0

¢mMHaHCOB Nacus
Opyrn pesepsu 2876 2876
obLlo 12 879 9741
2.9.3. ®uHaHCcOB pe3ynTaTr

Xurn. nes.

durHaHcoB pe3yntart Kbm 31.12.2018 Kbm 31.12.2017
HepasnpegeneHa nevyanba 1332 1038
Tekywa nevyanba 5274 4 483
(0] =111(6) 6 606 5521




HeTekywu nacueu
2.10. NMacrBM No OTCPOYEHU AaHBLMU

[BwxeHne Ha oTcpoyeHnTe AaHbLm 3a 2018
31 pekemspu 2017 31 pexkemspu 2018
BpemeHHa pasnuika,
yBenunyeHune HamaneHue
Hen3non3BaHu JaHbyHU
3ary6|/|, HeunsnornBaHun gaHb4yHU
KpeauTy HanbuHa HaHbuHa HanbyHa HanbuHa
BpeMeHHa | OTcpoyeH | BpeMeHHa | OTcpoyeH | BpeMmeHHa | OTcpoyeH | BpemeHHa | OTcpoyeH
pasnuka AaHBK pasnuka AOaHbK pasnuka AOaHbK pasnuka AOaHbBK

AKTUBM NO OTCPOYEHU AaHBLUMU
AmopTnsaumm 1,494 - 3,284 478 | (3,170) (317) 1,608 161
KomMneHcupymu oTnyckm 397 520 52 (397) 520 52
Noxoaon Ha ®J1 - 169 17 - 169 17
O6LLO aKTUBM NO OTCPOYEHM
OaHbUN: 1,891 - 3,973 547 | (3,567) (317) 2,297 230
MacnBu No oTCpoOYEeHU AaHBLMU
[MpeoueHbYeH pesepB 5,045 505 - 5,045 505
MpeoueHka Ha HeKOTUpPaHK ) 4,048 405 i 4,048 405
KanutanoBu MHBECTULINN
Obuo nacusm no 5,045 -| 4048 909 - -| 9,003 909
OTCPOYEHN AAaHBbUM:
OT1cpoyeHn gaHbum (Heto) |  (3,154) - (75) (363) | (3,567) (317) | (6,796) (680)

2.11. Apyrn HeTeKywm chMHaHCOBM Nacusu

Kbm 31.12.2018 r. Apy)KeCTBOTO MMa CKIIOMEeHW [Ba [OroBopa 3a SiM3MHr. HeTekywoTo 3agbiikeHue e B

pasmep Ha 37 xun. NnB..

2.12. NpaBuTencTBeHU AapeHusi, HeTeKkyLlla YyacT

XUrs. ie.
[MpaBnTENCTBEHM AApPEHNS Kbm 31.12.2018 Kbm 31.12.2017
Cy6emann 3a nokynka Ha JMA -o6uo 1210 0
B T.4. Tekyla YacT - npuxoam 3a 2019 . (289) 0
lNMpaBuTEencTBEHU AapeHUs - HeTeKylla YyacT 921 0
Tekywu nacusu
2.13. TeKyLM THProBCKU U APYrY 3aABbINKEHUs
Xurn. ns.
Tekywm TbpProBCkU 1 ApYrn 3agbimkeHus Kbm 31.12.2018 Kbm 31.12.2017
3aabimKeHns KbM JOCTaBYMLM B NieBa 3541 3293
3aabimkeHnst KbM JOCTaBYMLM B EBPO 592 1401
KnveHTn no aBaHcu 193 252
3agbmkeHne 3a nannaliaHe Ha gMBUOeHTU 2 840 2 330
MpegnnateHu npmuxogm 7 11
Opyru TekyLm 3agbImKkeHus 3 2
ObLlIOo 7176 7 289
2.14. Tekywum 3aabITKEHUA KbM NepcoHana
XUrsl. 8.
Tekylin 3aabmKeHs KbM nepcoHana Kbm 31.12.2018 Kbm 31.12.2017
3aabimkeHns 3a Bb3HarpaxgeHusi 1436 1197
3aabimKeHNst KbM OCUTYpPUTENHU hoHOOBE 333 284
obLlo 1769 1481
2.15. Tekywa 4acT Ha TEeKYLUM AaHBYHU 3a0bIDKEHUs
XUrs. ie.
Tekylin AaHbYHY 3a0bIMKEHMUS Kbm 31.12.2018 Kbm 31.12.2017
3aabmkeHus 3a JODJ1 170 146
3aabnkeHns 3a KoprnopaTuMBEH AaHbK 47 43
Opyru pansum no 3KIMO 16 12
OBbLIOo 233 201




2.16. Opyru Tekywm puHaHCOBU NnacuBm
®PrHaHCOBM NacuBKM OTYUTaHM NO aMOPTM3NPyeMa CTOMHOCT € TEeKYLLO 3adbIKeHne No NM3MHroBM 4OrOBOPU
B pa3mep Ha 34 xun. ns..

2.17. NMpaBuTencTBeHN fapeHus, TeKylla YyacTt
Tekywara yacT Ha cybcnaunaTa 3a obNroTpamHu akTuem € B pa3mep Ha 289 xun. ne.

2.18. CBBbp3aHu nuua

[py>xeCTBOTO MMa OTHOLLEHNE Ha CBBbP3aHO JMLE CbC CregHUTE NpeanpuaTus:

~CTAPA NMNAHUHA XOong- A

M+C XVNOPABJIMK* AQ

Mpe3 nepmnoga 01.01.2017 - 31.12.2018 r. He ca OCbLLECTBEHN CAENKN CHC CBbP3aHM Nnua 1 Hama
HeypeauHU B3eMaHus UIn 3a0bJPKEHUS MO OCHLLECTBEHM COENKN.

2.19. YCNnoBHU aKTUBU U YCNOBHU 3aAbIIKEHUA

KbM Kpas Ha oTY4eTHUS nepuon OpYKeCTBOTO HAMa 3anoXXeHn akTUBW.

Mexay XEC A n 3A0 ,ACET VHLWYPBHC" ALl 6e ckntoyeH JOroBop 3a noemaHe Ha NOAYUHEHO YCNOBHO
3agbikeHue. CovrnacHo Tto3n gorosop XEC Al ce 3agbmkasa ga npegoctasn Ha 3A0 ,ACET MHLWYPBHC" A
npy nNouckBaHe W Npu HacTbMBaHe Ha akTUBMpawo cbbuTMe cymaTta Ao 294 xun. nB. 3a KOeTo € usgageHa
OaHKoBa rapaHuus.

2.20. Cb6buTHA cnep Kpasi Ha OTYETHUA Nnepuon

Ha 17.01.2019 r. e BbpHaT NpeaocTaBeHUAT 3aem Ha JlnsmHrosa komnanuus ALl n OOroBopbT € npekpaTeH.
OcBeH OMOBECTEHOTO MO-rope, He ca HacTbnNuu CcbOUTMA cried Kpas Ha OTYEHWs Mepuog, KOMTO Aa HanaraT
OOMBIHUTENHN KOpPEeKUMM W/unm OnoBecTsBaHWs BbB (DUHAHCOBWS OTYET Ha [APYXKeCcTBOTO 3a roavHara,
npuknioyBawa Ha 31 gekemspu 2018 r

2.21. Bb3HarpaxaeHve 3a oguT
CwrnacHo un. 30 an.1 ot 3C apyXecTBOTO OMOBECTsABA, Ye Bb3HArpaXxaeHWeTo 3a He3aBUCUM (PUHAHCOB
oauT 3a 2018 r. e B pa3mep Ha 6 xun. nesa 6e3 [1C. He ca npegocTtaBsHn Apyru ycnyru.
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