XNOPABININYHU ENEMEHTU W CUCTEMW A

MEXIONMHEH DOKINAL

3a AeMHOCTTa npe3 BTOPOTO Tpumeceume Ha 2015 roguHa

I. UHdopmauma 3a BaXHM CHLOUTUA, HACTLNUNM Npe3 TpUMecevynetTo U ¢
HaTpynBaHe OT Ha4anoto Ha ¢uHaHcoBaTa roguHa A0 Kpasi Ha CBHOTBETHOTO
Tpumeceuue, 1 3a TAXHOTO BNUAHUE BBbPXY pe3yntaTtute BbB (PMHAHCOBUA OTYET.

O6woTo cbbpaHMe Ha akumoHepuTe Ha XugpaBfMYHU enemMeHTM u cuctemmn Al
nposefeHo Ha 05.06.2015 roguHa, B3e pelleHWe da ce pasnpenenu cyma B pasmep 2911
XUI. NeBa 3a usnnawade Ha auBnaeHTn 3a 2014 roguHa.

Hsama gpyru 3Haunmmuy cboutusi npes TpMmMeceuneTo M OT HavyanoTo Ha (ouHaHcoBaTa
roAvHa, okasanu BnusiHe BbpXy pesyntaTute BbB (OMHAHCOBUSI OTYET.

Il. OnucaHne Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTM, Npea KOUTO e U3npaBeH
€MUTEHTBLT Npe3 ocTaHanara 4acT oT (pMHaHcoBaTa roguvHa.

CuctemaTuyHUTE PUCKOBE Ca pesynTaTMBHA BeENMYMHA OT MaKPOMKOHOMUYECKUTE
pUCKOBE M OT MasapHuUsi puck. Te ca CBbp3aHM C Makpocpenarta, B KOATO (PYHKLMOHMpaA
npeanpusT1eTo, Nopaan KOeTo ChlUMTe He noanexaT Ha ynpaBreHne oT cTpaHa Ha HeroBums
pbkoBOAEH ekun. HecuctemaTMyHuTe pUCKOBE NpeacTaBnsiBaT Yactta OT  obwus
MHBECTULIMOHEH PUCK M MoraT ga GbaaT pasgeneHu Ha ABe rpynu: 0TpacrioB PUCK, KOWTO ce
OTHacs [0 HEeCUrypHOCTTa B pa3BMTMETO Ha OTpacbiia KaTo Uano, U obLiohupMeH pUck,
Npou3TUYaLL OT cneundUKnTe Ha KOHKPETHOTO APY>KECTRO.

Puckosu (baKTOpl/I, OTHOCUMU KbM OTpacHh/l1 MallMHOCTPOEHE. OTpaCJ'IOBVIF-lT pucKk ce
nopaxna OT BJIMAHMETO Ha TEXHOJNIOrM4yHUTEe npoMeHn B OTpacbkliia BbpxXy Agoxoaute u
napunvHMTEe NoTounM B TO3MN OTpPaACHJ1, YMEHNUATA HA MEHUI)KMbHTA, CUINMHaTa KOHKypeHUUA Ha
BbHLUHN N BbTPELLUHN Na3apu n ap.

O6LwwomupmeHn puckose. [MaszapHUAT PUCK € CBbp3aH C MPOMEHU B MasapHuTE
ycrnoBusi. Toil BKMOYBa pUCKOBE MO MofydYaBaHe Ha Mpuxodu, PUCKOBE MO MoslyYyaBaHe Ha
neyan6a, NMMXBEHN PUCKOBE U BaryTHU PUCKOBE.

PuckoBeTe no nonyyaBaHe Ha NpUXoaW WM3UCKBAT CEPUO3EH aHanu3 Ha rnaBHUTE
akTopu, KOMTO nopaxaaT HeCUrypHOCT B peanu3auuata Ha npogaxbute Ha xugpasrvyHu
nsgenusa. Ta3nm HeCUrypHoCT Moxe pAa 6bae u3MepeHa upe3 MpPOMEHNMBOCTTa Ha
noryyaBaHWTe NPUXOAM B TeyeHue Ha BpemeTo. 3a 3Ha4YMTENHOTO HamarnsBaHe Ha TOo3n
PUCK Ce pasynta Ha noBMULIEHA BbTpelwHodupMeHa CnocobHOCT 3a edEKTUBHO
NPOrHO3upaHe W MraHupaHe, KakTo U NoaabpXKaHeTo Ha CTabunHW B3aMMOOTHOLUEHMUS C
knueHTn. Hag 69 % oT npoaykumsata Ha npeanpuaTueTo e 3a KneHTu oT EBponenckms
Ccblo3. Haw ocHoBeH knueHT e Palfinger Group, KorTo Kynysa 74-75% OT npogykuusata Ha
3aBoJa M HEroBOTO Mas3apHO NPUCHLCTBME Npeaonpeaens crabunuteta Ha npogaxbute Ha
XEC AL.



MazapHus puck ce nposiBsiBa B NO-GbP30TO cnagaHe Ha npuxoaute OT npoaaxoun, B
CpaBHeHWe C TeMna Ha HamansiBaHe Ha pa3xoauTe. JIMXBEHUSAT PUCK € CBbP3aH C MPOMEHU B
HMBaTa Ha NasapHUTE NNUXBEHU MPOLIEHTH, KOUTo BMxa MOrnu ga aosedaTt 4O yBenuyaBaHe
Ha JIMXBEHUTE pa3XOAM M CbOTBETHO HaMansiBaHe Ha (UHAHCOBUS pes3ynTar Ha
OpyxecTBoTo. BanyTHusT puck ce u3pas3siea npu HebnaronpusitTHa npomsiHa B
CbOTHOLLEHNETO Mexay BanyTute, B KOMTO ca AeHOMUHMPAHU Npuxoaute U/unu pasxogute
Ha gpyxectBoTo. OCHOBHMUTE OMEpaTMBHU PUCKOBE Ca CBbP3aHW C Bb3NPUETUTE MPaKTUKK
Ha onepaTBHO yrnpaBneHve B NpeanpusTneTo.

He ca npensuaeHun npoaaxou Ha akTneu B 6nunsko 6baelle.

lll. UHpopmaumsa 3a CKNOYEHUTE rofieMu CAENKU Mexay CBbp3aHu nuua.

1. Hama cpenku mexagy CBbp3aHM nuua, CKMYEeHW Npe3 OTYETHUS nepuop Ha
Tekylwara ¢uHaHcoBa TroAguHa, KOMTO ca MOBMUSNM CbLIECTBEHO Ha (UHAHCOBOTO
CbCTOsSIHME UK pe3ynTaTuTe OT AeWHOCTTa Ha APYKECTBOTO B TO3W NEPUOA.

2. Hama ckntoYeHn caenkm cbe CBbp3aHn Nvua, ONoBECTEHM B FOQULLHMS OTYET, KOUTO
MMaT CblLUECTBEHO Bb3AEeNCTBME BbPXY (PMHAHCOBOTO CbLCTOSIHME WM pes3yntatute OT
OEeNHOCTTa Ha APY)XeCTBOTO Mpe3 CbOTBETHMS OTYETEeH Mepuoj Ha Tekywata (puMHaHcoBa
roguHa.

IV. DonbnHuTenHa nHcopmaumsa

a) WHdopmauus 3a npomeHuTe B cueTOBO4HATa MONMUATUKA MNpe3 OTYETHUA
nepuoa, NpUYNHUTE 3a TAXHOTO M3BLPLIBAHE M MO KakbB HaYMH Ce OTpasfiBaT Ha
cd1MHaHCOBUA pe3ynTaT U COGCTBEHUS KanuTan Ha eMUTeHTa.

CbrnacHo [encTBalioTO CYETOBOAHO 3akoHoaaTencrtBo B Bbnrapus, XugpasBnuyHu
eneMeHTn n cuctemn AL npunara MexayHapogHuTe cTaHgapTu 3a (PUHAHCOBU OTYETW.
TpumeceuHuTe UHAHCOBM OTYETU Ce U3rOTBAT B CbOTBETCTBUME C MexayHapoaHuTe
cTaHJapTu 3a PMHAHCOBW OTYETU, U3OaJeHN UNKU pegakTupaHu oT MexgyHapoaHUs KoMuTeT
no cyertoBogHu ctangapt™m (KMCC/IASC), kakto m oTr CbBeta no MexagyHapogHu
cyeTtoBogHu ctaHgapT (CMCC/IASB), ytebpaeru ¢ NMMC Ne 207-2006 r.

MeXOMHHUAT (PMHAHCOB OTYET He Cce 3aBepsiBa OT perucTpvpaH oguTop U He e
M3BbPLIEH oauTopcku nperned. [loBeye wHopmauusi 3a cyeToBoAHATa NOMMTUKA Ha
npeanpusaTeTo ce cbabpka kbM OOGSCHUTENHWUTE GEenexkn no TPUMeceYHUss PUHaAHCOB
OTYeT.

6) UHdopmauusa 3a HaCTHLNUM NPOMEHU B UKOHOMMUYECKaTa rpyna Ha eMUTeHTa.

XEC Al e vacTt oT uMKoHOMM4eckaTa rpyna Ha Ctapa nnavvHa xong All, koato ce
CbCTOW OT OPYKECTBOTO Malka U HEFOBUTE AbLLEPHM U aCoLUNpaHn NpeanpuaTns:

~XUAPaBNNYHU enemeHTn n cuctemn” ALl, rpag Ambon

LEnxum - Uckpa" ALl, rpaa Masapoxuk

.M+C Xugpasnuk Al", rpag KazaHnbk

.bbnrapcka posa” ALl, rpag Kapnoeo

~Paszan" Al, rpag Pyce

.bopsiHa” All, rpag YepseH Gpsar

.ChaeaHa" All, rpag CnaesaHoBo, oon. lNneBeHcka

.ClX TpaHnc” O0[, rpag Codus



B) WHdopmaumusa 3a pesyntaTtute OT OpraHM3aUMOHHU NMPOMEHU B paMKUTe Ha
eMUTeHTa, KaTo npeobpa3yBaHe, npoAaxba Ha ApyxecTBa OT MUKOHOMMUYecCKaTa rpyna,
anopTHU BHOCKM OT APYXECTBOTO, AaBaHe NoA HaeM Ha MMYLLEeCTBO, AbLSITOCPOYHMU
WHBECTULMU, NpeyCTaHOBsIBaHe Ha AEWHOCT.

I'Ipe3 OTYETHOTO TpuMeceyne He Ca u3BbplBaHW OpraHM3aunMoHHM TMNMpPpOMEeHn B
paMKnUTe Ha eMUTEHTA.

r) CraHoBuwe Ha CbBeTa Ha [OUPEKTOPUTE OTHOCHO BbL3MOXHOCTUTE 3a
peanusauusi Ha NyGNMKyBaHW MPOrHO3W 3a pe3ynTaTuTe OT TeKkywara (uMHaHCcCOBa
roguMHa, Kato ce OT4YuMTaT pe3ynTatute OT TEeKyLWOTO TpUMeceuue, KakTo U
uHcopmMauums 3a hakTopuTe U 06CTOATENCTBATa, KOUTO LUEe NOBMUSAAT HA NOCTUraHeTo
Ha NPOrHO3HUTe pe3ynTaTu Hail-manko 3a creABaLloTO TpUMeceuue.

KakTo e nsBecTtHo, 6usHechT Ha XEC e uuknuyeH. HeTHuTe npogaxbu npes nbpBOTO
nonyrogue obn4anHo ca No-BMCOKM OT NpogaxouTe npes BTOPOTO.

Mpe3 nbpBoTO Nonyrogne Ha 2015 roguHa otbenssBame cnag Ha npogaxbute ¢
4,57% B cpaBHeHMe C nukoBuTe nNpopaxbu 3a 1H14. HeTHute npuxoam oOT npoaaxbwu
jocTurHaxa 22795 xun. neBa, KoeTo npeactaesnsdsa pbCT OT 6,18% B cpaBHeHMe
OusHecnnaHa n o0b6aBeHMTE NO-paHO NPOrHo3n. CblLUeBPEMEHHO pas3xoauTe 3a maTepuan,
CBbp3aHM MpsSIKO C OCHOBHOTO MNpou3BoAcTBO, OGenexat crnag ¢ 10,26% cnpsamo cblims
nepuog Ha 2014 roguHa.

Mpopax6u no nonyrogusa (MnH. n..)
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|_|0TB'bp)K,D,aBaT Cce TpeBOXHUTe CUrHann 3a HamManeHune Ha oYakBaHUTe npo,qa>i<6v| n
npes cnegesawinte Meceuu. OcHoBHuUTE (paKTOpVI, KOUTO [QencTBaT HeraTtMBHO ca
He6naronpv|;|THaTa oOCcTaHOBKa 3a HOBW MHBECTMLMUN U NpoeKkTn, B pe3yntat Ha KOeTo
3adBKMUTE OT CTpaHa Ha KIMMEeHTUTe Ca HEPUTMUYHUN; NPOMEHNUTE B NpOoAyKTOBaTa CTPYKTypa,
Cb4yeTaHn C WSKINHYUTENHO KpaTKUTe CPOKOBE 3a MU3NbJIHEHMETO Ha 3adaBKUTE U HE Ha
nocrnegHo MSICTO — HEraTMBHOTO BINUSIHWE Ha BMNOLLEHUTE OTHoweHusa EC — PyCVIFI.



He npeaswkaame nsMeHeHWe Ha LeHUTe Ha MeTanuTe 40 Kpas Ha roguHaTa. CumnHo
HamaneHaTa aKTMBHOCT Ha nasapuTe, 0coGeHO npe3 BTOPOTO Tpumeceune, NoATUKBA HAKOU
BMUATENHM (PaKTOPU KbM [0CTa arpecuBHU CTHLIMKA B NOCOKa HaMarneHue Ha LieHUTe, HO Te
octaBaT 6e3 pesyntaT 3acera. OuakBame peanHaTa TeHOEHUMS Oa ce odyepTae creq
cpegarta Ha nocrnedHoTo TpuMecedre Ha 2015 roamHa.

Ha npara Ha BTOpoTO nonyrogue Tpsi6eBa Aa NPUNOMHUM XapakTepHaTa Ce30HHOCT B
noTpebneHMeTo Ha MNpoayKTUTE Ha HawWuTe KIMEeHTU, KOSTO Oes3CropHO e BroLm
OOMNbITHATENHO CbCTOSHWETO Ha npodaxoute. Ha To3nm ¢oH HMe 3anasBame CBOETO
NnpeaMMcTBO 3a 6bp30, KPAaTKOCPOYHO U KaYeCTBEHO U3MbITHEHUE HA MOPBLYKUTE, PUTMUYHA
NMOAroToBKa Ha ekcneauuMuTe B 3alafeHNst CPOK U cnasBaHe Ha BUCOKOTO KayecTBo.

Mpe3 oTYETHUA Nepuoa HAMA 3HAYUTENHM OTKIMOHEHUS B CTPYKTypaTa Ha npodaxoute
no nasapw.

CTpyKTypa Ha npogaxouTe no nasapu

Eeponeickn
cwioz 63.1%

B‘I:-T[}EIHEH-
nazap 5.6% WzewH EC -
25.3%

HeTtHaTta neyan6a 3a nepuoaa e B pasmep Ha 3176 xun. neea, KOeTo e pbCT oT 3,86%
B cpaBHeHne ¢ 1H14. B Tasn o6cTaHOBKa MEHUIKMBHTBLT Ha NPeanpuUsiTUETO KOHLUEHTpUpa
ceBoute ycunmss B nogobpsieaHe npousBoAMTENHOCTTa Ha Tpyda. [lpuknodveHuTe
WHBECTMLMOHHN NPOEKTM Npe3 MbpBOTO nonyroane ca ¢ obw, obem 969 xun. nesa. Ypes
noBuIaBaHe Ha keBanudukauuaTa, pegoBHU oOyyYyeHus Ha paboTHMUMUTE U UHOMBUAOYAMHO
CTUMynMpaHe ce npwunara KOHUEenuuMsTa Ha pPbKOBOACTBOTO 3a MOBeYe Jn4yHa
3aMHTEpPEeCcoBaHOCT MNPU U3MBMNHEHUETO Ha AbMArOCPOYHUTE LEenuM Ha OPYXecTBOTO 3a
3aabpXaHe Ha KMMEHTUTE M pacTex Ha NPoOn3BOACTBOTO.

A) OaHHM 3a nuuaTta, NnpuTeXaBaliy MPSAKO M Henpsiko Hau-manko 5 Ha cTo oT
rnacoBeTe B 06W0OTO cbOpaHue KbM Kpasi Ha OTYETHOTO TpUMeceume, U NPOMeHUTe B
npuTexaBaHWUTe OT NuuaTa rrnacoBe 3a nepuoga oT Kpasi Ha NpeaxoAHUs TpUMeceyeH
nepuvogn.

Bbpod akyuu lpoueHm om
AKuuOHep
31.03.2015. 30.06.2015 . 2jlacoeeme
Crapa nnaHuHa xong AL 11 740 584 11 740 584 64,53
CnassiHa Al 1 506 600 1 506 600 8,28
3YMNé AINIMAHL, BBJTTAPUA 1271274 1271274 6,99

Hsima dmsnyeckn nuua, nputexasalum Hag 5% OT kanuTana Ha Opy)KecTBOoTO.



e) llaHHM 3a akuuuTe, NpUTEXaBaHU OT uYrieHoBeTe Ha CbBeTa Ha AUpPeKTopuTe
KbM Kpasi HA OTYETHOTO TpUMeceuue, KakTo U NPOMEHUTe, HacTLNUAK 3a Nnepuopa ot
Kpas Ha npeAxoAHUsi TPMMeceYeH nepuoa.

Eood

AKUUOHep, 4YneH Ha C/[] pou akyuu Mpouerm om
31.03.2015 . 30.06.2015 . afiacoeeme

Benes MuBect OO[ 9000 11373 0,06

X) UHdopmauua 3a BucAwmM cbaAebHU, agMMHUCTPATUBHUA UK apoOuUTpaKHU
NPou3BOACTBA, Kacaewm 3agb/MKeHUs UM B3eMaHusA B pa3mep Hav-manko 10 Ha cTo
OT COOGCTBEHMA KanuTan Ha eMUTEHTa, ako obliata CTOMHOCT Ha 3agbJKeHUATa unum
B3eMaHUsiTa Ha eMUTEeHTa No BCUYKM OoOGpa3yBaHU NpPoM3BOACTBa HaaxBbpns 10 Ha
CTO OT COGCTBEHUA My KanuTan, ce npeacraBs uHgpopmauumsa 3a BCAKO NPpouM3BOACTBO
NOOTAEJHO.

XEC ALl HAmMa BUCAWM CbAEOHW, aAMUHUCTPATUBHU WU apOUTPaXkHU NPOU3BOACTBA,
KaKTO M peLleHmns UMK UcKaHUs 3a npekpaTsiBaHe 1 obsiBsiBaHe B NUKBMAALMS.

3) UHdopmauma 3a oTnycHaTuTe OT €eMUTEeHTa WM OT HEeroBo AblIEpPHO
OPYXeCTBO 3aeMU, NpefocTaBsiHe Ha rapaHUUM UM NnoemaHe Ha 3aAbiKeHUsl o6Lo
KbM eQHO Ni1MLie UMM HeroBO AbLUEePHO APYXKECTBO, B TOBA YMCIIO U HA CBbP3aHu nuua
C NMoco4yBaHe Ha XapakTepa Ha B3aMMOOTHOLUEHUATAa MeXAy eMUTeHTa U nuueTo,
pa3Mepa Ha Heu3nnaTeHaTa rnaBHMLUA, NMUXBEH MPOLIEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mMep Ha NOeTo 3agbimKeHUe, YCIIOBUSA U CPOK.

XEC Al e otnycHano 3aem Ha JlnsnHroBa komnanua AL - Codua B pasmep Ha 1
(eouH) MunMoH neB.a, 3a cpok 4o 22.02.2016 r., cbrnacHo goroesop 3a 3aem ot 22.11.2007 r.,
npv roguHa nuxea 4 % 1 TpUMeceYH NUXBEHN NNaLlaHus.

XEC ALl HAMa ObLUepHU OpyKecTBa.

Oodgn

Toau goknaa e nsroteeH B cboTBeTcTBME ¢ uUn. 1000, an. 4, 1. 2 n 4 ot 3I1MNUK.

MpokypucT: unx. . Neoprues

ENeKTpoHHO nognucaH oT:
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