AULIPABNYRA ENEMERTY W CUCTEMMU

NYsENWLRO Y8EnoMNERUE
34 OQURARCOBOTO CaCTOARNIE

NOACRATENRY BENEMKHY

3a 4YeTBBLPTOTO TPpUMeceuue Ha 2017 roguHa

l. UHpopmauma 3a BaXKHM CHLOMTUA, HACTBLNUIIM OT Ha4YanoTto Ha ¢hmHaHcoBaTa
roguHa [O Kpass Ha CbOTBETHOTO TpuUMeceume, M 3a TAXHOTO BJIMAHWE BbPXY
cdmHaHCcoBUTEe pe3ynTaTu.

O6uwoTto cbbpaHMe Ha akumMoHepuTe Ha XuApaBlMYHU enemMeHTM u cuctemmn AL,
npoeefeHo Ha 16.05.2017 rognHa, B3e pelleHne pfa ce pasnpejenu cyma B pasmep
3274876 neBa 3a uannawiaHe Ha ansunaeHTn 3a 2016 roguHa.
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XEC A wusnnawa auemaeHT 3a 20-TM nopedeH MbT, Mpe3 BCsSKa roguvHa oT
CbLUECTBYBaHETO CU KaTo nybnmyHa komnaHusa. Obwarta cyma Ha HauyMcneHus AUBMAEHT 3a
TO31 nepuop e B pasmep Ha 15,8 mnH. nesa. [AMBMOEHTHOTO NOKPUTUE HA NbpBOHAYanHaTa
MHBECTULMA € Hag 60 NbTu.



Hama gpyrm 3Haummm cbbutms OT Havanoto Ha duHaHcoBaTa roauHa, okasanwu
BNUSHWE BbPXY pesynTtatuTe BbB (PMHAHCOBUS OTYET.

CTaHoOBMILE OTHOCHO Bb3MOXHOCTUTE 3a peanun3auna Ha ny6nm<yBa|-m
NMPOrHO3u. MH(*)OpMaLlMﬂ 3a q)aKTOpMTe M obcToATencrBaTa, KOMTO Lie MOBJIMAAT Ha
NOCTUraHeTo Ha NPOrHO3HUTe pe3ynTaTu.

KakTo e nsBecTtHo, 6usHechbT Ha XEC e uuknmyeH n HeTHUTE npoaaxbu npe3 MbpBOTO
nonyrogue ca no-BMcoku. ToBa e xapakTepHO W 3a pesyntatute npes 2017 roguHa — no
Tpaguumsa TPeToTo TpuMecevme e Han-cnaboTo, HO YeTBbPTOTO TpUMeceume oTbenssa nuk
Ha npogaxouTte ¢ pbCT OT 28,44% Ha roguilHa 6asa, gocturankm 13,9 MnH. nesa.
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Bropoto nonyrogue Ha 2017 roguMHa cbwo oTbensdAsa MCTOPUYECKM MUK Ha
npogaxoute. HetHute npuxogm OT npogaxdbu npes LecTMecedneTo JocTurHaxa 26 156
XWUn. neea, KOeTO npefctasnsBa AByuMdpeH pbCT OT 26,95% B cpaBHEeHWEe oTyeTeHuTe
npogaxbu npe3 BTOpOTO nonyrogve Ha 2016 rogwHa. ogvwHWTE pe3ynTaTn CbLO ca
BnevyaTnaBawm. HetHute npuxoam ot npogaxbu npes 2017 roguHa ca 55 141 xun. nesa, ¢
19,93% no-Bucoku ot 2016 rognHa.

Hve npegBwxgame 3anasBaHe Ha BUCOKUTE pbCTOBE Ha npogaxba u npes 2018
roguHa. Npe3 NbpBOTO TpMMecedne ovyaksame 15,54 MnH. neea, koeTo e pbeT oT 8,58% Ha
rogvwHa 6a3a. busHec nnaHbT 3a MbPBO nonyrogve npeaswxkaa ga gocturHem 30,9 MIH.
nBe., a 3a uanata 2018 rognHa cme nnaHvpanu 58 MnH. neBa npogaxobu, ¢ rogueH pbCT
Hag 5% cnpsamo 2017 roguHa.

FognwHu npogaxou (MnH. nB.)

55,1

46,0
4a1,7 42,1
40,1 39,7
36,1

2011 2012 2013 2014 2015 2016 2017 2018*

Pasxogunte Ha npeanpusatveTo npe3 2017 roguHa ca CbMnocTaBMMKU C PbCTOBETE Ha
npuxoauTte. Ho gokato pbCTbT Ha obwmTe pasxoam e 18,8%, To pasxoaute 3a matepuanmu
ca ce noBMWwKUM cbe 17%. PasxoguTte 3a Bb3HarpaXkaeHusl U OCUrypoBku benexart pbeT OT
Hag 38%. ToBa e CBbp3aHO KaKTO C yBeNnu4eHne Ha YnucrneHocTTa Ha HaeTute nuua ¢ 8% ot
efHa CTpaHa, Taka U C pbCTa Ha Bb3HarpaxgeHuaTa. CbLEeBPEMEHHO TOBA € €NEMEHT OT
nonuTuKaTa Ha MeHUIXMbHTA 3a MpuBIiMYaHe 1 3ana3BaHe Ha KOMMETEHTHU crneunanucT B
npeanpuaTneTo.

B Tasn o6cTaHOBKa MEHUAXMBHTBLT HA NPEANPUATUETO KOHLIEHTPMPA CBOUTE YCUNUA B
nogobpsieaHe npou3BoauTenHocTTa Ha Tpyda. [lpes 2017 roguHa MWHBeCTMUMUTE
AocTurHaxa o6em ot 5651 xun. neea, OCHOBHO 3a AOCTaBKa M MOLEPHU3aUMS Ha TEXHUKA W
3a nogobpsiBaHe Ha paboTHaTa cpega. Ypes noBuwaBaHe Ha KBanudukaumsTa, pegoBHU
0byyeHnss Ha paboTHUUMTE U UHOUBMAYANHO CTUMYyNUpPaHe ce npurara KoHuenuusita Ha
PBLKOBOACTBOTO 3a NOBeYe NnYHa 3anHTEPECOBaHOCT NPU N3MbMNHEHWETO Ha ObITOCPOYHUTE
Lenn Ha OPY>XeCTBOTO 3a 3abpXXaHe Ha KIMEHTUTE U pacTex Ha Npou3BoLCTBOTO.

B 6usHec nnaHa Ha gpyxecTtBoTo 3a 2018 roguHa ca 3anoXxeHu MHBECTULUK B pasmep
Ha 3,8 MIH. neBa.



HeoguTtupaHata HeTHa neyan6a 3a 2017 roguHa e B pa3mep Ha 4483 xun. nesa, KoeTo
npegcrtaensiea pbeT OT 21% cnpsimo nevanbata npe3 2016 rogmHa. CtatucTukata couu, ve
TOBa € Hal-BucokaTta nevyanda Ha XEC A[] npes nocnegHute 10 roguHu.
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CbBeTbT Ha AUPEKTOPUTE LWe NPeasioxXyM Ha PefoBHOTO roguMwHO obwo cbbpaHue
akunoHepuTe ga npogbikaT TpaguumsiTa 3a pasnpedensiHe Ha 4YacT oT (huHaHCOoBUSA
pesynTaTt 3a ANBMOEHT.

16 manm 2018 r. e npefBapuTenHata garta 3a nNpoBeXaaHe Ha roauMwHOTO o6Lwo
cbbpaHne Ha akumnoHepuTe.

Il. OnncaHne Ha OCHOBHUTE pucKkose U HeCUrypHoCcTu, npea KOUTo € uanpaBeH
eMUTEeHTDBT Npe3 oCTaHanaTta 4acT OT qlechoaaTa roauvHa.

CuctemaTMyHUTE pPUCKOBE Ca pes3ynTaTMBHA BeNMYMHA OT MaKPOMKOHOMUYECKUTE
puCKOBE U OT MasapHusi puck. Te ca CBbp3aHM C MakpocpefaTa, B KOATO (PYHKLUMOHMpaA
NpPeanpuUsSTUETO, Nopaan KOeTO ChLUMTE He NOASEexaT Ha ynpaBreHue OT CTpaHa Ha HEroBus
pbKOBOAEH ekun. HecuctemaTuyHUTE pUCKOBE MNpeAcTaBnsiBaT 4actta oOT  obwus
WHBECTULMOHEH PUCK 1 MoraT aa 6baaT pa3faeneHu Ha AaBe rpynu: oTpacnoB PUCK, KOMTO ce
OTHacs 40 HecurypHocTTa B pasBMTMETO Ha OTpacbiia Kato LsAno, U o6LOUPMEH PUCK,
Npou3TUYaLL OT cneundUKnTe Ha KOHKPETHOTO APYXKECTRO.

PuckoBu chakTtopu, OTHOCMMM KbM OTpachbi MalmMHocTpoeHe. OTpacnoBusAT pUCK ce
nopaxga OT BMMSIHUETO HA TEXHONIOrMYHWTE MPOMEHM B OTpachbria BbpXy AOXOAUTE U
napuyHMTE NOTOLM B TO3M OTPaCHSl, YMEHMSITA HA MEHUIKMbHTA, CUIMHaTa KOHKYPEeHUMs Ha
BBHLUHWU M BbTPELUHM Nasapu v ap.

O6wodrpmeHn puckoBe. [lasapHusST pUCK € CBbp3aH C MPOMEHW B MasapHWUTe
ycrnoBusi. Toil BKMOYBa pUCKOBE MO MonyyYaBaHe Ha Mpuxodu, PUCKOBE MO MosflyYyaBaHe Ha
neyan6a, NMMXBEHN PUCKOBE U BaryTHU PUCKOBE.



PuckoBeTe no nonyyaBaHe Ha NpuUXoguM M3UCKBAT CEPUO3EH aHanmM3 Ha rnaBHUTE
dakTopu, KOMTO nopaxaaT HECUTYPHOCT B peanu3auusaTa Ha npogaxbuTte Ha XxuapasrvyHu
nsgenusa. Tasum HecurypHocT Moxe pfa 6bae wm3amepeHa 4Ype3 NPOMEHNMBOCTTA Ha
nofny4yaBaHUTE MPUXOAM B TeYeHue Ha BpemMeTo. 3a 3HauYUTENHOTO HamansiBaHe Ha TO3u
pUCK Ce pasunta Ha noBuWEHA BbTPEWwHodMpMeEHa CnocobHOCT 3a edEKTUBHO
NPOrHo3npaHe W NraHupaHe, KakTo M noaabpXaHeTo Ha CTabunHM B3aMMOOTHOLLUEHMS C
KnneHtn. bnmso 72% oT npogykuMaTa Ha npeanpusaTeTo € 3a KnneHTu oT EBponenckus
cbto3. Haw ocHoBeH knneHT e Palfinger Group, konto kynyBa 71% OT npogykuusita Ha
3aBoJa M HEroBOTO YCMELWHO Ma3apHO NPUCLCTBME Mpegonpenens crabunureta Ha
npogaxéute Ha XEC AL

Ma3apHus puck ce nposiBsiBa B NO-O0bP30TO cnajaHe Ha npuxoaute OT npoaaxoun, B
CpaBHeEHMWE C TeMNa Ha HamansiBaHe Ha pasxoauTe. JIMXBEHUSIT PUCK € CBbp3aH C NPOMEHU B
HMBaTa Ha NasapHUTE NUXBEHU MPOLIEHTH, KOUTO Brxa MOrnu ga aoBedaTt 4O yBenuyaeaHe
Ha JMXBEHUTE pa3XOAM W CbOTBETHO HaMansiBaHe Ha (UMHAHCOBUS pe3ynTaT Ha
OPYXecTBOTO. BanyTHuST puck ce wu3passiBa npu  HeGnaronpusiTHa npomsiHa B
CbOTHOLLEHNETO Mexay BanyTute, B KOMTO ca AeHOMUHMPaHU Npuxoaute W/unu pasxogute
Ha gpyxectBoTo. OCHOBHMUTE OMeEpaTMBHU PUCKOBE Ca CBbP3aHW C Bb3NPUETUTE MPaKTUKK
Ha onepaTUBHO yrpaBreHve B NpeanpusiTneTo.

He ca npensuaeHun npoaaxbu Ha akTneu B 6nunsko 6baelle.

lll. UHcbopmauuma 3a caenku cbC CBbP3aHU U/MNK 3auHTepecoBaHun nNuua.

1. Hama cpaenku MeXay CBbp3aHU JIunua, CKIKYeHU npe3 OT4HeTHUA nepuoa Ha
TeKyuwlata (*)VIHaHCOBa roomHa, KOUTO Ca noBnuAannMm CblecCTBEeHO Ha CpVIHaHCOBOTO
CbCTOAHUE UIMN pe3ynTaTtute oT OenHocTTa Ha OPYy>KeCTBOTO B TO3M nepunoa.

2. Hama ckntoYeHn caenkm cbe CBbp3aHu Nvua, ONoBECTEHM B FOQULLHMS OTYET, KOUTO
MMaT CblLUEeCTBEHO Bb3AENCTBME BbPXY (PMHAHCOBOTO CbLCTOSIHUE WM pe3yntatute OT
AEeNHOCTTa Ha APYXECTBOTO Mpe3 CbOTBETHMSI OTYETEeH Mepuoj Ha Tekywata duHaHcoBa
roguHa.

IV. WHdopmauusa 3a HOBOBB3HUKHANMU CbLECTBEHM B3eMaHus wU/vnu
3aAbImKeHUs1 3a OTYETHUA nepuoa,.

HsiMa HOBOBB3HMKHANM CbLLECTBEHM B3eMaHus W/UNKN 3agbiKeHWst 3a OTYeTHUS
nepwvoa.

XEC Al e otnycHano 3aem Ha JlnsnHroBa komnanua AL - Cocua B pasmep Ha 1
(eouH) MunMoH neB.a, 3a cpok 4o 22.02.2018 r., cbrnacHo 4oroeop 3a 3aem ot 22.11.2007 r.,
npuv roguHa nmuxea 3 % 1 TPUMECEYHN NUXBEHN NNaLlaHus.

V. UHcbopmauums, cbrinacHo npunoxeHue Ne 9 Ha Hapeg6a Ne 2 Ha KOH.

1.1. NpoMsiHa Ha nuuaTa, ynpaxkHsiBalLly KOHTPON BbpXy APYKeCTBOTO. Hsama.

1.6. OTkpuBaHe Ha MpPOM3BOACTBO MO HECHLCTOATENHOCT 3a APYXEeCTBOTO WM 3a
HEeroBo AbLLEPHO APYKECTBO M BCUMYKM CbLUECTBEHW eTanu, CBbp3aHu C NPOU3BOACTBOTO.
Hsawma.



1.7. CknouBaHe Unm UsnbJiHEHWe Ha CbLUEeCTBEeHW caenku. Hama.

1.8. PelleHne 3a ckntoyBaHe, npekpaTsiBaHe W pasBasissHe Ha [OroBop 3a CbBMECTHO
npeanpusTtue. Hama.

1.10. lNpomsaHa Ha oauTOpUTE HA APYXKECTBOTO M MPUYMHM 3a npomMmsHaTa. Hawma
MPOMsIHa.

1.30. ObpasyBaHe nnu npekpaTaBaHe Ha CbaebHO unu apbuTpaxHo Aeno, OTHaCALO
Cce [0 3a4b/DKEHUS UKW B3eMaHUs Ha AOPYXXeCTBOTO WM HEeroBO ObLEPHO LPYXKEeCTBO, C
LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBEHUS KanuTan Ha ApYyXecTBoTo. Hama.

1.31. Mokynka, npodaxba unu ydpedeH 3anor Ha OSroBM y4acTUsi B TbProBCKU
ApY)XecTBa OT eMUTEHTa UM HEroBO AbLUEPHO APYXecTBO. Hama.

1.34. [pyrn obcTosaTencrea, KOUTO OpYKEeCTBOTO cuuTa, Ye bmuxa mornm ga 6vaat oT
3Ha4yeHne 3a MHBECTUTOPMUTE NMPU B3EMAHETO Ha pelleHne Aa npugobuar, aa npogagat vnm
Aa npogbinkat Aa nputexasar nyGnvMyHo npeanaraHy LeHHW kKHuka. [locoyeHu e pasden IV
0om mo3u OOKyMeHm.

Mepguwn.

[pyXecTBOTO paskpuBa perynupaHata uHdopmauus npeg obLiecTBeHOCTTa 4pes

NHdocTok.BI.
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Tosn goknan e M3roTBeH B CboTBeTCTBUE ¢ Un. 1000, an. 4, 1. 2 n 4 ot 3MNMUK.
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To31 JOKYMEHT Cbabpka MHMOPMaLIMS OTHOCHO Bb3MOXHOCTUTE 3a peanuaaums Ha nyonvkyBaHu
MPOrHO3M1, KaKTO U NPOrHO3u 3a 6bAeLUy Neproau, a CbLLOo Y AaHHU, KOUTO NPEACTaBNsBaT BbTPELLHA
nHpopmauums no un. 7 PernameHTt (EC) Ne 596/2014 oTHOCHO nasapHaTa 3noynotpeba. Tasn nigopmaums
61 Morna fa noenusie YyBCTBUTENHO BbPXY LieHaTa Ha akuunTe, EMUTMPaHU OT APYXEeCTBOTO.
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