XNOPABNMUYHW ENEMEHT U CUCTEMW AQ

MEXIOMNHEH DOKNAL

3a ieMHOCTTa Npe3 YeTBbLPTOTO TpuMeceuume Ha 2015 roguHa

. UHdopmauus 3a BakHM CHLOUTUS, HACTLNUAM MNpe3 TpPUMeceyuMeTo U C
HaTpynBaHe OT HayanoTo Ha uHaHcoBaTa rogMHa OO0 Kpas Ha CbOTBETHOTO
TpuMeceume, 1 3a TAXHOTO BIIUSIHUE BBLPXY pe3ynTaTute BbB (PMHAHCOBUSA OTYeT.

O6uwoTo cbbpaHMe Ha akumoHepuTe Ha XuapaBfM4YHU enemMeHTn u cuctemmn AL,
nposefeHo Ha 05.06.2015 rogmMHa, B3e pelleHWe gda ce pasnpegenu cyma B pasmep 2911
XWUn. neBa 3a uannauwaHe Ha gmenaeHTu 3a 2014 roauHa.

Hsama gpyru 3Haunmmuy cboutusi npes TpumeceumMeTo M OT HavyanoTo Ha mHaHcoBaTa
roguHa, okasanu BrnusiHe BbpXy pe3ynTtatute BbB (PMHAHCOBUSI OTYET.

Il. OnncaHne Ha OCHOBHUTE pucKkoBe U HeCUrypHocCcTu, npea KOUMTo e nanpaBeH
eMUTEeHTDBT Npe3 oCTaHanaTta 4acT oT (bVIHaHCOBaTa roauvHa.

CuctematyHUTE PUCKOBE Ca pesynTaTvBHA BenuyMHa OT MaKpOMKOHOMMYECKUTE
puUcCKOoBE M OT MasapHUsi puck. Te ca CBbp3aHM C MakpocpedaTta, B KOATO (DyHKLMOHMpa
NPeAnpuSTUETO, Nopaan KOeTO ChLUMTE He NMOoAMexaT Ha ynpaBreHue OT CTpaHa Ha HEroBus
PbKOBOAEH eKkun. HecuctemaTUyHUTE pUCKOBE MpeacTaBnaBaT 4acTtTa oOT  o6uus
MHBECTMLIMOHEH PUCK M MoraT Aa GbaaTt pasgeneHu Ha [ABe rpynu: OTPacrioB PUCK, KOWTO ce
OTHacs [0 HecurypHocTTa B pasBMTMETO Ha OTpacbiia KaTo UsAno, U o6LoUPMEH PUCK,
NpomM3TuYaLL, oT cneundUKNTe Ha KOHKPETHOTO APYXKECTBO.

Puckosu CbaKTopI/I, OTHOCUMU KbM OTpacCbJ1 MaLLNMHOCTPOEHE. OTpaCJ'IOBVIFIT puck ce
nopaxaa OT BJIMAHMETO Ha TEeXHONOrn4yHMUTEe nNpoMeHU B OTpacblla BbpXy AoxoguTte u
napun4HmMTe noToun B TO3N OTpPaACHJ1, YMEHNUATA HA MEHUIKMbBbHTA, CUITHATa KOHKYpeHUMA Ha
BbHLUHN N BbTPELLUHN Na3apu n gp.

O6wodurpmenn puckoBe. [aszapHUAT PUCK € CBbp3aH C MPOMEHM B NasapHUTe
ycnoBusi. Toi BKIMOYBA PUCKOBE MO MoslyyaBaHe Ha MpUXoau, pUckoBe Mo norlydaBaHe Ha
nevan6a, NUXBEHW PUCKOBE M BanyTHU PUCKOBE.

PuckoBeTe no nonyyaBaHe Ha Npuxoau M3UCKBAT CEPUO3EH aHanu3 Ha rnaBHUTe
akTopu, KOMTO NnopaxaaT HECUrypHOCT B peanu3auuata Ha npogaxbuTte Ha XuapasrivyHU
n3genusa. Tasnm HecurypHocT Moxe pfa Obae wusMepeHa 4Ype3 MNPOMEHMMBOCTTA Ha
nony4yaBaHUTE MPUXOAM B TeYeHne Ha BpeMeTo. 3a 3HauYMTENnHOTO HamansiBaHe Ha TOo3u
PUCK Ce pasynta Ha noBMULWIEHA BbTpelwHodupMeHa CcnocobHOCT 3a edEeKTUBHO
NPOrHO3upaHe W MraHupaHe, KakTo U NoaabpKaHeTo Ha CTabunHW B3aMMOOTHOLLEHUS C
knneHtn. [pes 2015 rogmHa Hag 70,5 % oT npogykuusata Ha npeanpusatneto 6e
npeaHasHa4vyeHo 3a KnneHTu oT EBponenckns cblod. Haw ocHoBeH knueHT e Palfinger Group,
konto npe3 2015 rogmHa kynu 74% OT NpoaykuMaTa Ha 3aBoga M HEroBOTO MNasapHO
npucbCTBUE Npegonpenensa crabunuteta Ha npogaxbute Ha XEC ALl

Ma3apHus puck ce nposiBsiBa B NO-O0bP30TO cnafjaHe Ha npuxoaute OT npoaaxou, B
CpaBHeEHMWE C TeEMMa Ha HamansiBaHe Ha pasxoauTe. JIMXBEHUST PUCK € CBbP3aH C NPOMEHU B
HMBaTa Ha NasapHUTE NIUXBEHU MPOLIEHTM, KOUTO BMxa MOrnu ga AoBeaaTt OO0 yBenuyaBaHe



Ha JMXBEHUTE pa3XOoAuM M CbOTBETHO HaMmansiBaHe Ha uHaHCOBUSI pe3ynTaT Ha
OpyxecTtBoTo. BanyTHMAT puck ce wuspassBa npu HebnaronpusitTHa MpoMsiHa B
CbOTHOLLEHNETO Mexay BanyTuTe, B KOMTO ca AeHOMUHMPAHU NPUXoauTe U/unu pasxogute
Ha apyxkectBoTo. OCHOBHMUTE OMNEpaTMBHU PUCKOBE Ca CBbP3aHM C Bb3NPUETUTE MPaKTUKK
Ha onepaTUBHO yrnpasneHve B NpeanpusitTueTo.

He ca npegBugeHmn npogaxbu Ha akTnemM B 6nn3ko ObaeLe.

lll. UHpopmauma 3a CKNOYEHUTE rofieMun CAENKU Mexay CBbp3aHu nuua.

1. Hama cpoenku mexagy CBbp3aHW nuua, CKMYEHU MNpe3 OTYeTHMS Mnepuon Ha
Tekylwata ¢uHaHcoBa TrOAMHa, KOMTO Cca MOBMUSINM  CbLIECTBEHO HA (PUHAHCOBOTO
CbCTOSIHME WUINKN pe3yrnTaTuTe OT AEMHOCTTa Ha APYKECTBOTO B TO3U NEpPUOA.

2. Hama cknioYeHn caenku cbC CBbp3aHu Nnua, ONOBECTEHN B rOAULLHNS OTYET, KOUTO
MMaT CblLLECTBEHO Bb3AeiCcTBME BbpXYy (PUHAHCOBOTO CbCTOSIHME WNM pesynTaTute oT
[EeNHOCTTa Ha APYXEeCTBOTO Npe3 CbOTBETHUS OTYETEH NepUod Ha Tekyllata uHaHcoBa
roguHa.

IV. QonbnHutenHa nHpopmaumsa

a) WHdopmauusa 3a npomMeHuTe B cuyeTOBOA4HAaTa MOMIMTUKA MNpe3 OTYETHUA
nepuoa, NpUYMHUTE 3a TAXHOTO U3BLPLUBAHE U MO KakKbB HA4YUH ce OTpassiBaT Ha
coMHaHCOBUA pe3ynTaT U COGCTBEHUSA KanuTan Ha eMUTeHTa.

CbrnacHo gencTBalloTO CYETOBOAHO 3akoHogaTencrBo B bbnrapus, XvuapaBnnyHu
enemeHTn n cuctemn ALl npunara MexgyHapogoHuUTe CTaHOapTM 3a (PMHAHCOBU OTYETMW.
TpumeceuyHute UHAHCOBM OTYETU Ce U3roTBAT B CboTBeTCTBME C MexagyHapogHuTe
cTaHgapTu 3a PUHAHCOBW OTYETU, U34aAEHN UNK pegakTupaHu oT MexgyHapogHus KoMmuTeT
no cyetoBogHun ctaHgaptu (KMCC/IASC), kakto u ot CobBeta no MexayHapoaHu
cyetoBogHu ctaHgapTn (CMCC/IASB), ytebpaeHu ¢ NMMC Ne 207-2006 r.

MeXOMHHUAT (PMHAHCOB OTYET He Ce 3aBepsiBa OT perucTpyvpaH OauTop U He e
N3BbpLUEH oauTopcku npernen. [loBeye uWHdopmauus 3a cyeToBoAHaTa MOMMTUKA Ha
npeanpusaTeTo ce cbabpka kbM OOSCHUTENHUTE Genexku no TpUMecedHust MHaHCOB
oTYer.

6) I/IH(bopmauml 3a HaCTBLNUIIN NPOMEeHN B UKOHOMUYeCKaTa rpyna Ha eMUTeHTa.

XEC ALl e 4yacTt oT MkoHOMMYeckaTa rpyna Ha Crtapa nnaHuHa xong All, KoATto ce
CbCTOM OT APY>KECTBOTO Marika 1 HEroBUTE AbLUEPHU U acoLMMpaHn NpeanpuaTms:

,M+C Xuagpasnuk Al", rpag KasaHnbk

~XVapaBnMyHm enemeHTn n cuctemun" Al, rpag Amodon

LENxum - Uckpa" ALl, rpag MNasapoxumk

~bbnrapcka posa” All, rpag Kapnoso

,Pazan" ALl, rpag Pyce

,bopaHa” ALl, rpag YepseH 6psr

~,CnaeaHa" All, rpag CnaesaHoBo, 06n. NneBeHcka

,ClNX TpaHc” O0[, rpag Codus

B) UHcopmauusa 3a pesyntatute OT OpraHu3auuMoOHHU NMPOMEHM B paMKuUTe Ha
eMUTeHTa, KaTo npeobpa3yBaHe, npoAax6a Ha ApyXecTBa OT MKOHOMUWYecKaTa rpyna,
anopTHM BHOCKM OT APYXECTBOTO, AlaBaHe NMoA HaemM Ha UMYLLeCTBO, AbIITOCPOYHMU
MHBECTULMU, NpeyCcTaHOBsIBaHe Ha AEeNHOCT.

MNpe3 OTYETHOTO TpUMeceuMe He ca W3BbPLUBAHM OpPraHW3auWOHHW NPOMEHU B
pamMKMTe Ha eMUTEHTA.



r) CraHoBuwe Ha CbBeTa Ha AUPEKTOPUTE OTHOCHO BBbL3MOXHOCTUTE 3a
peanusauusi Ha NyGNUKyBaHM MPOrHO3U 3a pe3ynTaTuTe OT TeKkywarta ¢puHaHcoBa
roaguHa, Kato ce OTyYuMTaT pe3ynTaTuTe OT TeKyWwoTO TpuMeceuue, KakTo W
uHcopmauums 3a cpakTopute U o6CcTOATENCTBATA, KOUTO e NOBIUAAT HA NOCTUraHeTo
Ha NPOrHO3HUTE pe3ynTaTu Hal-Marnko 3a crneaBalloTo TPpUMeceume.

Kakto e naBecTtHo, 6musHecbT Ha XEC e yuknudeH. HeTHute npogaxbun npes BTOPOTO
nonyroane Ha 2015 rogmHa pocturHaxa 84,5% oOT npogaxbuTe npe3 NbpBOTO nonyrogue.
MprynHaTa OCHOBHO Ca NO-HUCKMUTE NOPBYKN NPe3 aBrycT N AEKEMBPU.

MNoguwHntTe npogaxbun Genexart nosuweHue ¢ 0,82%, kaTo npogaxbute npes 4-1o
Tpumeceumne gocturHaxa 10,44 mnH. neBa, KOeTo HaaMMHa obsiBeHaTa nporHosa ¢ Haa 12%.
Mpe3 nbpBOTO nonyrogue otbenasaxve cnag ot 4,57% B cpaBHEHME C MbpBaTa NONoBMHA
Ha 2014 r., To npogaxbute npe3 BTopoTo nonyrogme Ha 2015 6gaxa ¢ 8,08% no-BNCOKKN OT
BTOpaTta rnonosuHa Ha 2014 roanHa.

Mpenpwxoame TeHOAEHUMATA Ha PbCT Aa ce 3anasu u npe3 2016 rogMHa npoaaxoute
pa 6bgar ¢ 2,5 mnH. neea (5,9%) no-eBucokn ot 2015 rogmHa, kaTo oMakBaMe M3BECTEH craj
Ha roguwHa 6a3a camo npes3 MbPBOTO TPUMECEYME Ha HacTosLaTa roamHa.
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B Tasn o6cTaHoBKa MEHVAXMBHTBLT HA NPEANPUATUETO KOHLIEHTPUPA CBOUTE YCUNUA B
nopobpsiBaHe nNpov3BoAUTENHOCTTa Ha Tpyaa. bpytHaTta nevanba kbm 31.12.2015 e 4551
XWn. nB., KOeTO npeacTaensBa pbcT OT 8% cnpsamo 2014 rogmHa. OcBeH nosulieHaTa
peHTabunHOCT, MPUHOC 3a TO3W pe3ynTat umaT WU CTabunHuTe UeHM Ha OCHOBHUTE
maTtepuanu n pbCTbT Ha gonapa CrnpsAMo eBpoTO. YCnopeaHo ¢ ToBa, BNUsiHUE ¢ obparteH
3HaK NpoAabihkaBa [a OKasBa eckanauusita Ha B3aumHuTE caHkuuun mexgy EC mn Pycus,
KOEeTO MpeAcTaBnsiBa pUCK 3a Hawwus 6usHec. MNpogaxbute Ha XEC B TOBa HanpaBneHve
cnagHaxa ¢ 18% npe3 2015 roamHa, a npe3 2016 npegswxaame To3n cnag Aa NpOAbIKM C
owe 16%.

Mpe3 2015 rogmMHa uHBECTULMUTE JOCTUrHaxa 3,6 MNH. neBa, KOeTo Haasuwm GusHec
nnaHa c 7,8%. B nHBectMumnmoHHata nporpama 3a 2016 roguHa ca 3anoXeHu oKono 6,9 MIH.
nesa, npeguMHo cobcTBeHn cpeacTsa. [pu oTBapsiHe Ha npouenypa 3a (PyvHaHCMpaHe Ha
NPOEKTWN NO onepaTMBHU NporpamMu, KOUTO NpeacTaBNsABaT UHTEPEC 3a Hac, APYKECTBOTO e
y4yacTBa B 00SBEHUTE KOHKYPCHU.



Hencteuata Ha pbkoBoaHMAT ekun Ha XEC ca HacodeHu rmaBHO KbM 3anas3BaHe Ha
nasapHuTe Mno3nuUuM 4Ype3 HenpecTaHHO MOAEPHM3MPAHE Ha cUCTeMaTa 3a ynpasfeHue n
KOHTPOM Ha Ka4eCTBOTO.

A) OaHHM 3a nuuaTta, NpuTeXaBalM MPSAKO U Henpsiko Hau-manko 5 Ha cTo oT
rnacosete B 06OLWOTO CbOpaHMe KbM Kpasi Ha OTYETHOTO TpUMeceuure, U NPOMeHuUTe B
npuTeXXaBaHUTe OT NuuaTa rnacoBe 3a Nepuoa OT Kpasi Ha NpeAxXoAHUsi TPMMeceyeH
nepuoga.

Epoti akyuu lMpoueHm om
AKYLOHEP 30.09.2015 r. | 31.12.2015T. fnacoeeme
Ctapa nnaHuHa xong A 11 740 584 11 740 584 64,53
CnassaHa Al 1 506 600 1 506 600 8,28
3YMN® AnnaHy bbvnrapus 1271274 1271274 6,99

MeHcuoHHuTe doHooBe Ha [OK AnmaHy Bbnrapmsi nputexaeat obwo 2 156 731
akuum unn 11,85% ot kanutana Ha XEC All.
Hama dusnyeckun nuua, nputexasawm Hag 5% oT kanutana Ha ApyXecTBOTO.

e) JaHHM 3a akuuuTe, NpUTeXaBaHW OT YneHoBeTe Ha CbBeTa Ha AUMpeKTopuTe
KbM Kpasi Ha OTYETHOTO TPUMeceumne, KakTo U MPOMEHUTe, HaCTLNUNK 3a nepuoaa oT
Kpas Ha NnpeAxoAHUsl TPUMeceYeH nepuoa.

bpot akuuu lMpoueHm om
AKUUOHEP, YneH Ha Cll 30.09.2015r. | 31.12.2015r. | 2nacoseme
Benes Uueect OO/ 11373 11373 0,06

X) WUHdopmauma 3a BucAwmM cbaedbHU, aAMMHUCTPATUBHU WUNU apOUTpaKHU
NpoOM3BOACTBA, Kacaeliy 3aabiKeHUA Unum B3emaHuAa B pa3mep Han-manko 10 Ha cto
OT COOGCTBEHMA KanuTan Ha eMUTEHTA; ako obljata CTOMHOCT Ha 3agbiKeHUuATa unum
B3eMaHuUsATa Ha eMUTEHTa MO BCUYKU OOpasyBaHU npousBoAcTBa HaaxBbLpna 10 Ha
CTO OT COOGCTBEHMA My KanuTtan, ce npeactaBs MHOpMaLMAa 3a BCAKO NPOU3BOACTBO
NOOTAEJNIHO.

XEC AL Hama BucAWwmM cbaebHn, agMMHUCTPaTUBHN U apbuTpakHn npons3BoacTBa,
KaKTO M pELUEeHNs UNU UCKaHWA 3a NpekpaTsiBaHe u ob6sBABaHE B NIMKBUOAUMS.

3) UHdopmauma 3a oTnycHaTUTe OT EeMMUTEHTA WM OT HEeroBo AblUepHO
OPYXeCcTBO 3aeMu, NpefocTaBsiHe Ha rapaHuMu UNU NoemMaHe Ha 3agbIDKeHUsA o6LWo
KbM €QHO JiMLie UNN HEroBO AbLUEPHO APYXKECTBO, B TOBA YMCIIO U Ha CBbP3aHu nuua
C noco4yBaHe Ha XxapakTepa Ha B3aMMOOTHOLUEHMsITA MeXAy eMUTEeHTa U nuueTo,
pa3Mepa Ha HeusnnaTeHaTa rnaBHMLA, NMMXBEH MPOLIEHT, KPaeH CPOK Ha noracsBaHe,
pa3mep Ha NoeTo 3agbiKeHUe, yCIIOBUSA U CPOK.

XEC Al e otnycHano 3aem Ha JlnsnHroBa komnanua AL - Cocua B pasmep Ha 1
MUIANOH NieBa 3a Ccpok Ao 22.02.2016 r., cbrnacHo gorosop 3a 3aem ot 22.11.2007 r., npu
roguiHa nuxea 4 % n TPUMECEYHN NNXBEHN MaLLaHUS.

XEC ALl HAMa ObLUepHU OpyKecTBa.

oo

Toau goknaa e nsroteeH B cboTBeTcTBme ¢ un. 1000, an. 4, 1. 2 n 4 ot 3IMLUK.
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