AULIPABNYRA ENEMERTY W CUCTEMMU

NYsENWLRO Y8EnoMNERUE
34 OQURARCOBOTO CaCTOARNIE

NOACRATENRY BENEMKHY

3a TpeToTo TpuMeceuume Ha 2017 roguHa

l. UHpopmauma 3a BaXKHM CHLOMTUA, HACTBLNUIIM OT Ha4YanoTto Ha ¢hmHaHcoBaTa
roguHa [O Kpass Ha CbOTBETHOTO TpuUMeceume, M 3a TAXHOTO BJIMAHWE BbPXY
cdmHaHCcoBUTEe pe3ynTaTu.

O6uwoTto cbbpaHMe Ha akumMoHepuTe Ha XuApaBlMYHU enemMeHTM u cuctemmn AL,
npoeefeHo Ha 16.05.2017 rognHa, B3e pelleHne pfa ce pasnpejenu cyma B pasmep
3274876 neBa 3a uannawiaHe Ha ansunaeHTn 3a 2016 roguHa.

1897 = 1998 m 1999 » 2000 m 2001 = 2002 w 2003
m 2004 mZ005 m 2006 w2007 m 2003 m 2009 = 2010
#3011 w3012 w2013 m 2014 m 2015 m 2016

XEC A wusnnawa auemaeHT 3a 20-TM nopedeH MbT, Mpe3 BCsSKa roguvHa oT
CbLUECTBYBaHETO CU KaTo nybnmyHa komnaHusa. Obwarta cyma Ha HauyMcneHus AUBMAEHT 3a
TO31 nepuop e B pasmep Ha 15,8 mnH. nesa. [AMBMOEHTHOTO NOKPUTUE HA NbpBOHAYanHaTa
MHBECTULMA € Hag 60 NbTu.



Hama pgpyry 3HauMMu cbOGUTMS OT Havanoto Ha uMHaHcoBaTa rofguHa, okasanu
BMUSIHWE BbPXY pe3ynTaTuTe BbB (DUHAHCOBUS OTYET.

CtaHOBMLUE OTHOCHO Bb3MOXHOCTUTE 3a peanu3auuMa Ha nyobnukyBaHu
nporHo3un. MHchopmauumna 3a cakrtopute u obCcToATeNncTrBarta, KOMTO LWe NMOBMUAAT Ha
NOCTUraHeToO Ha NPOrHO3HUTE pe3ynTaTu.

Kakto e nssectHo, 6usHechT Ha XEC e uumknuyeH n HeTHUTE npogaxoum npe3 NbpBOTO
nonyrogme ca no-BMCOKW. ToBa € xapakTepHO M 3a pesyntatute npe3 2017 roguHa — no
Tpaguumsa TpeToTo Tpumeceume e Ha-cnaboTo, KaTo HEeTHUTe npuxogu OT npodaxown
pocturHaxa 12,25 mnH. neBa. Bugumum ca pbcToBeTe CNpAMO NpeaxoaHuTe roguHK, Kato
Han-cnaboTto Tpumeceune 3a 2017 rogmHa e ¢ 2,4% no-BUCOKO OT Han-CUITHOTO TpUMecevme
npes3 2014 rogunHa. OT gpyra cTpaHa npogaxobuTte npes3 0TYETHOTO TpumMeceume ca ¢ 25,29%
NO-BMCOKM OT NpoaaxbuTte npes TpeToTo TpMMeceyYne Ha MMHanara roguHa.
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[eseTmeceuneto Ha 2017 roguHa oT6ensisBa UCTOPUMYECKM MUK Ha npogaxoéure.
HeTHuTe npuxoan oT npogaxdu gocturHaxa 41 232 xun. neea, KOeTO NpeAcTaensisa
AByundpeH pbet ot 17,31% B cpaBHEHUE OTYETEHUTE Npoaaxbu npe3 geBeTMeceymeTo Ha
2016 rogMHa u ca c¢ 14,6% Hag OusHec nnaHa. O4vakBame CWUNHU Npodaxbu u npes
nocnegHoTo TpumMeceuune, KouTo LWe gocturHat 13,38 MnH. nesa. lpegsmwxgame HETHUTE
npuxoau oT npogaxbu 3a 2017 rogvHa ga AocTurHaT 54 MIH. NeBa, C KOETO FOAULUHUAT
PBCT Ha Npogaxbute aa 6vae Hag 19%.

Pa3xogute Ha npeanpuatMeTo ca CbNoCTaBUMKM C PbCTOBETE Ha Npuxoamte. Ho
[okato pbCTbT Ha obwwute pasxoanm e 17,17%, TO pasxoauTe 3a martepuann ca ce
nosmwmnn ¢ 12,75%. PasxoguTe 3a Bb3HArpaxgeHus U OCUrypoBKn Genexart pbCT OT Hag
28%. ToBa e CBbP3aHO KaKTO C yBenuyeHne Ha YMcneHocTTa Ha nepcoHan ¢ 10,6 % oT egHa
CTpaHa, Taka U C npeofonsBaHe Ha MUrpauuoHHUTE MNpoLEecu OT Apyra, U He Ha MocrneaHo
MACTO C MonMTuKata Ha APYXKeCTBOTO 3a MpuBfMYaHe M 3anasBaHe Ha KOMMETEHTHU
cneuManucTi B NpeanpusaTmeTo.



MoauwHu npoaaxou (MnH. nB.)
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Mpe3 oT4yeTHMS Nepuog npogaxbuTe 3a EBponelickns cbio3 ca 6nm3o 71% ot obwwute
npu 68,7% npe3 aesetmeceuneto Ha 2016 roguHa. Han-ronsam gsn — 67% oT npogaxbute
3a cTtpaHuTe u3BbH EC mma ekcnoptbT 3a Pycusi, konto 3aema 16,1% oT obwma obem
npoaaxbw Ha npeanpuaTUETO.

CTpykKTypa Ha npoaax6ute no nasapu

EBponeiicku cbio3
70,9%
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5,1%



BpyTtHata neyanba 3a gesetmeceumeTo Ha 2017 roguHa e 4197 xun. nesa npu 3624
XuUn. nesa 3a cblusa nepuod Ha 2016 rogmHa, KoeTo nokassa enH pbeT oT 15,8%.

B Tasn o6cTaHOBKa MEHUAXMBHTBLT HA NPEANPUATUETO KOHLIEHTPMPA CBOUTE YCUNUA B
nopobpsiBaHe npousBoguTeNHOCTTa Ha Tpyaa. [puknioyeHuTe MHBECTULMOHHM NPOEKTU
npes geBeTMecevMeTo Ha Tasm rogmHa ca ¢ obuw, obem 2760 xun. nesa. Npeasmxgame npes
2017 roguMHa nHBecTMUUUTE Aa gocTurHat obem ot Hag 6 MIH. NleBa, OCHOBHO 3a JoCTaBKa U
MOAEpPHM3aLUNA Ha TEXHUKA M 3a NogobpsiBaHe Ha paboTHaTa cpena. Ypes noeBuaBaHe Ha
KBanuukaumnata, peaoBHM obydyeHns Ha paboTHUUMTE N MHAMBMAYANHO CTUMYyNMpaHe ce
npunara KoHUenumsiTa Ha pPbKOBOACTBOTO 3a MOBEYE JMYHA 3aMHTEPECcOBaHOCT Mpu
N3NbNHEHNETO Ha ObNTOCPOYHUTE Lienn Ha OPYXKECTBOTO 3a 3adbp)KaHe Ha KIUEeHTUTe U
pacTex Ha Npon3BoLCTBOTO.

Il. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea KOUTO € U3npaBeH
eMUTEHTBbT Npe3 ocTaHanaTa 4YacT oT (pMHaHcoBaTa roguHa.

CuctemaTnyHUTE pUCKOBE Ca pesynTaTMBHA BeNMYMHA OT MaKPOMKOHOMUYECKUTE
pUCKOBE W OT nasapHus puck. Te ca CBbp3aHM C MakpocpedaTta, B KOSITO (DYHKLMOHMpa
npeanpusT1eTo, nopaan KOeTo CblUMTE He noaniexaT Ha ynpaBreHne oT cTpaHa Ha Heroeums
pbKOBOAEH ekun. HecuctemaTuyHUTE pUCKOBE MNpeAcTaBnsBaT 4actta oOT  obwusa
MHBECTULIMOHEH PUCK M MoraT ga GbaaT pasgeneHu Ha ABe rpynu: 0TpacrioB PUCK, KOWTO ce
OoTHacs [0 HECUrypHOCTTa B pas3BMTMETO Ha OTpacbiia KaTo Lo, U obLodUpMeEH pUCK,
Npou3TMYaLL OT cneunduKnTe Ha KOHKPETHOTO APYXKECTBO.

Puckosu (baKTOpl/I, OTHOCMU KbM OTpacCHh/l1 MallMHOCTPOEHE. OTpaCJ'IOBVIF-lT pucKk ce
nopaxna OT BIIUMAHMETO Ha TEeXHOJIOrM4YHUTE NpoMEeHU B OTpachkblila BbpXy Aoxoaoute U
napun4yHmMTEe NoTounM B TO3MN OTpaCHhJ1, YMEHNATA HA MEHUIKMbBbHTA, CUIMHaATa KOHKypeHUnA Ha
BbHLUHN N BbTPELLUHN Na3apu n ap.

O6wodurpmeHn puckoBe. [laszapHUAT pUCK € CBbp3aH C MNPOMEHM B MasapHUTE
ycrnoBusi. Toi BKMOYBA PUCKOBE MO MOSlydaBaHe Ha MpUXoadu, PUCKOBE MO MoflydaBaHe Ha
nevan6a, NMXBEHW PUCKOBE M BamnyTHU PUCKOBE.

PuckoBeTe no nonyyaBaHe Ha NpUXo4M M3UCKBAT CEPUO3EH aHanmM3 Ha rnaBHUTE
dakTopu, KOMTO nopaxaaT HECUTYpPHOCT B peanu3auusaTa Ha npogaxbuTte Ha XxmapasrvyHu
nspenna. Tasnm HecurypHocT Moxe pfa 6bae wm3mepeHa 4Ype3 MNPOMEHNMBOCTTA Ha
nofy4yaBaHUTE MPUXOAM B TeYeHne Ha BpemMeTo. 3a 3HauYUTENHOTO HamansiBaHe Ha TO3u
PUCK Ce pasynta Ha noBMLIEHA BbTpewHodMpMeEHa CNocobHOCT 3a edEKTUBHO
NPOrHo3npaHe W NraHupaHe, KakTo M NoaabpXaHeTo Ha CTabunHM B3aMMOOTHOLLUEHMS C
KnneHTn. bnuso 71% oT npogykuuata Ha NpeanpuaTUETO € 3a KNMeHTn oT EBponenickus
cbto3. Haw ocHoBeH knueHT e Palfinger Group, konto kynyea 70,3% OT npogykumsita Ha
3aBoO4a W HEroBOTO YCMEWHO Mas3apHO NpuUCbCTBME npegonpenens crabwnureta Ha
npogaxoute Ha XEC AL

Ma3apHus puck ce nposiBsiBa B NO-O0bP30TO cnafjaHe Ha npuxoaute OT npoaaxou, B
CpaBHeHMWE C TeMMa Ha HamansiBaHe Ha pasxoauTe. JIMXBEHUST PUCK € CBbP3aH C NPOMEHU B
HMBaTa Ha NasapHUTE NNXBEHU MPOLIEHTH, KoUTo Brxa MOrnu ga aoBedaTt 4O yBenuyaeaHe
Ha JMXBEHUTE pa3XOAM W CbOTBETHO HaMansiBaHe Ha (UMHAHCOBUS pe3ynTaT Ha
APY)XECTBOTO. BanyTHMST puck ce u3passiBa npu  HebnaronpusiTHa MpoMsiHa B
CbOTHOLLEHNETO Mexay BanyTute, B KOMTO ca AeHOMUHMPaHU Npuxoaute W/unu pasxogute
Ha gpyxectBoTo. OCHOBHMUTE OMEpaTMBHU PUCKOBE Ca CBbP3aHW C Bb3NPUETUTE MPaKTUKK
Ha onepaTUBHO yrpasreHve B NpeanpusTneTo.

He ca npensuaeHun npoaaxou Ha akTneu B 6nnsko 6baelle.



lll. NHdbopmauua 3a caenkm CbC CBbP3aHU U/UNK 3anHTepecoBaHU nuua.

1. Hama cpenku mexagy CBbp3aHM nuua, CKMYeHW Npe3 OTYETHUS nepuop Ha
Tekylwarta ¢uHaHcoBa TroAuHa, KOMTO ca MOBMMUSNM  CbLIECTBEHO Ha (UHAHCOBOTO
CbCTOsIHWE UK pe3ynTaTuTe OT AeWHOCTTa Ha APYKECTBOTO B TO3W NEPUOA.

2. Hama cknoYeHn caenkm cbe CBbp3aHu vua, ONoBECTEHM B FOAULLHMS OTYET, KOUTO
MMaT CblLUECTBEHO Bb3AEeNCTBME BbPXY (PMHAHCOBOTO CLCTOSHME WM pes3yntatute OT
OEeNHOCTTa Ha APYXXeCTBOTO Mpe3 CbOTBETHUS OTYETEeH Mepuoj Ha Tekywata (puHaHcoBa
roguHa.

IV. WHdopmauusa 3a HOBOBB3HMKHANMU CbLECTBEHM B3eMaHus wU/vnu
3aAbImNKeHUs1 3a OTYEeTHUA nepuoa,.

HsiMa HOBOBB3HUKHANM CbLLECTBEHM B3eMaHus W/UNU 3agbiKeHWUst 3a OTYeTHUS
nepwvoa.

XEC Al e otnycHano 3aem Ha JlnsnHroBa komnanua AL - Cocua B pasmep Ha 1
(eouH) MunMoH neB.a, 3a cpok 4o 22.02.2018 r., cbrnacHo 4oroeop 3a 3aem ot 22.11.2007 r.,
npuv roguHa nuxea 3 % 1 TPUMECeYHN NUXBEHN NNaLLlaHus.

V. UHcbopmauums, cbrinacHo npunoxeHue Ne 9 Ha Hapeg6a Ne 2 Ha KOH.

1.1. NpoMsiHa Ha nuuaTa, ynpaxkHsiBalLLy KOHTPON BbpXy APYKeCTBOTO. Hsama.

1.6. OTkpuBaHe Ha MNpPOM3BOACTBO MO HECHLCTOATENHOCT 3a APYXEeCTBOTO MM 3a
HEeroBo AbLLEPHO APYKECTBO M BCUMYKM CbLUECTBEHW eTanu, CBbp3aHu C NPOU3BOACTBOTO.
Hsawma.

1.7. CknouBaHe Unm UsnbJiHeHWe Ha CbLUEeCTBEeHW caenku. Hama.

1.8. PelleHve 3a ckntoyBaHe, nNpekpaTsiBaHe W pas3BasissHe Ha [OroBop 3a CbBMECTHO
npeanpusTtne. Hama.

1.10. lNpomsaHa Ha oauTOpUTE HA APYXKECTBOTO M MPUYMHM 3a npomMmsHaTa. Hawma
MPOMsIHa.

1.30. ObpasyBaHe nnu npekpaTaBaHe Ha CbaebHO unu apbuTpakHo 4eno, OTHaCALO
Cce 00 3a4b/DKEHUS UKW B3eMaHuUs Ha AOPYXXeCTBOTO WM HEeroBO ObLEPHO LPYXKEeCTBO, C
LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBEHUS KanuTan Ha ApyXecTBoTo. Hama.

1.31. Mokynka, npogaxba unu ydpedeH 3anor Ha OsroBM y4acTUsi B TbProBCKU
ApY)XecTBa OT eMUTEHTa UM HEroBO AbLUEPHO ApPYXecTBOo. Hama.

1.34. [pyrn oGcTosaTencrea, KOUTO OpYKECTBOTO cuuTa, Ye bmuxa mornm ga 6vaat oT
3Ha4yeHne 3a MHBECTUTOPUTE NpU B3EMAHETO Ha pelleHne Aa npugobuar, aa npogagat vnum
Aa npogbrikat Aa nputexasar nyGnvMyHo npeanaraHy LeHHW kHuka. [locoyeHu e pasden IV
0om mo3u OOKyMeHm.
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Tosau OOKYMEHT CbAbpXXa I/IHq)OpMaLI,I/IFl OTHOCHO Bb3MOXHOCTUTE 3a peann3aunda Ha F|y6ﬂI/IKyBaHI/I
MPOrHO3n, KakTto 1 NPorHo3un 3a ObaeLwwm nepunoau, a CblO U AAaHHU, KOUTO NpeacTaBndaBaT BbTpeLUHa



nHpopmauwms no un. 7 PernamenTt (EC) Ne 596/2014 oTHOCHO nasapHaTa 3noynotpeba. Tasn nigopmaums
61 Morna ga noenusie YyBCTBUTENHO BbPXY LieHaTa Ha akuunTe, EMUTMPaHN OT APYXEeCTBOTO.
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