XNOPABNMUYHW ENEMEHT 1 CUCTEMW AQ

MEXIOMNHEH DOKNAL

3a AeMHOCTTa Npe3 TpeToTo Tpumeceume Ha 2016 roamHa

l. UHpopmaumsa 3a BaXKHM CbLOMUTMA, HACTHBNUMIM OT HAYaslioTO Ha roguMHarta, U 3a
TAXHOTO BNUSIHME BbPXY pe3ynratute BbB (pHAHCOBUSA OTYeT.

O6uwoTto cbbpaHMe Ha akumoHepuTe Ha XuApaBAUYHM enemMeHTn n cuctemmn Al
nposBeaeHo Ha 14.06.2016 roovHa, B3e pelleHWe p[a ce pasnpefenu cyma B pasmep
3638751 neBa 3a uannauwjaHe Ha gmenaeHTu 3a 2015 roguHa.

Hama pgpyry 3HauMmMm cbbuTMSi OT Havanoto Ha duHaHcoBaTa roguHa, okasanwu
BIUSIHWE BbPXY pe3ynTaTuTe BbB (PUHAHCOBUS OTYET.

Il. OnucaHme Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npen KOMTO € u3npaBeH
€MUTEHTDLT Npe3 ocTaHanarTa 4acTt oT (puHaHcoBaTa roguHa.

CuctemaTUyHUTE pPUCKOBE Ca pes3ynTaTMBHA BeNMYMHA OT MaKPOMKOHOMUYECKUTE
pUCKOBE M OT MasapHUsi puck. Te ca CBbp3aHM C MakpocpeaaTa, B KOATO (byHKLMOHMpaA
npeanpusT1eTo, nopaam KoeTo CblUMTE He noasiexaT Ha ynpaBrieHne oT cTpaHa Ha Herosus
pbkoBOAEH ekun. HecuctemaTMyHuTe pUCKOBE NpeAcTaBnsBaT YacTtta oOT  obwus
MHBECTULIMOHEH PUCK M MoraT ga GbaaT pasgerneHn Ha [Be rpynu: OTPacnoB PUCK, KOMTO ce
OoTHacs [0 HEeCUrypHoCTTa B pas3BMTMETO Ha OTpacbiia KaTo Lo, U o6LodUpMEH PUCK,
Npou3TUYaLL, OT CNeLnUKITE Ha KOHKPETHOTO APYXKECTBO.

Puckosu CbaKTOpI/I, OTHOCUMU KbM OTpacCbJ1 MaLLMHOCTPOEHE. OTpaCJ'IOBVIFIT puck ce
nopaxaa OT BJIMAHMETO Ha TEeXHONOIrM4yHMnTEe nNpoMeHM B OTpacblla BbpXy AoxoguTte u
napun4yHUTEe NoTounM B TO3MN OTPACHJ1, YMEHUATA HA MEHUIXKMbBHTA, CUNTHaTa KOHKYypeHUNA Ha
BbHLUHN N BbTPELLUHN Na3apu n gp.

O6LwodunpmeHn puckose. [lasapHUAT PUCK € CBbp3aH C MPOMEHW B MasapHuTe
ycnosus. Toi BKMOYBa PUCKOBE MO MNoryyaBaHe Ha NpUXoau, pUCKoBe MO MoryyaBaHe Ha
neyan6a, NMMXBEHN PUCKOBE U BanyTHU PUCKOBE.

PuckoBeTe no nonyyaBaHe Ha Npuxou M3UCKBAT CEPUO3EH aHanvM3 Ha rnaBHUTE
akTopu, KOMTO NopaxaaT HECUIYpPHOCT B peanu3auusata Ha npogaxbuTte Ha xvuapasnvyHu
nspgennsa. Tasnm HecurypHocT Moxe pfa 6bae u3MepeHa 4pe3 MPOMEHNMBOCTTa Ha
noflyyaBaHUTE MPUXOAM B TeYeHne Ha BpeMeTo. 3a 3HaYUTENHOTO HamansiBaHe Ha TOo3u
PUCK Ce pasdnta Ha nMOBULIEHA BbTPELIHOMGUPMEHA CMOCOOHOCT 3a edqEeKTUBHO
NPOrHO3upaHe M MnaHupaHe, KakTo U NoAAbpXKaHETO Ha CTabunHM B3aMMOOTHOLUEHMS C
knneHTn. bnnso 69 % oT npoaykumMsiTa Ha NpeanpuATUETO € 3a KNWEeHTU oT EBponenckus
cblo3. Haw ocHoBeH knueHT e Palfinger Group, KouWTo KynyBa 72% OT npoaykuusita Ha
3aBoJa W HEroBoTO YCrMEeWwHO MasapHO nNpucbCTBME npegonpenens crabunurteta Ha
npogaxéute Ha XEC AL

Ma3apHus puck ce NposiBsiBa B NO-O0bp30TO CnagaHe Ha npuxoauTe OT npogaxou, B
CpaBHeHWe C TeMna Ha HamansBaHe Ha pasxoauTte. JIMXBEHUAT pUCK e CBbp3aH C NPOMEHU B
HMBaTa Ha nNasapHWTE NMXBEHW NPOLEHTU, KOUTO Brxa mMornu ga gosenaT A0 yBennyaBaHe
Ha nWUXBEHUTE pasxoaM M CbOTBETHO HamansBaHe Ha (WHAHCOBUA pes3ynTaT Ha
AdpyxectBoTO. BanyTHuAT puck ce wu3passBa npu HebnaronpusTHa MpoMsiHa B



CbOTHOLLEHNETO Mexay BanyTuTe, B KOMTO ca AeHOMUHMPaHU NPUXoauTe U/vunu pasxogute
Ha gpyxectBoTo. OCHOBHMUTE OMNEpaTMBHU PUCKOBE Ca CBbpP3aHW C Bb3NPUETUTE MPaKTUKK
Ha onepaTUBHO yrpaBreHve B NpeanpusiTueTo.

He ca npensuaeHn npoaaxou Ha akTneu B 6nnsko 6baelle.

lll. UHpopmauma 3a CKNOYEHUTE rofieMu CAENKN Mexay CBbp3aHu nuua.

1. Hama cgenku mexay CBbp3aHuM Nuvua, CKIIOYEHM MNpe3 OTYeTHUS nepuon Ha
Tekylwata ¢uHaHcoBa TroAuHa, KOMTO Cca MOBMUSINMM  CbLUECTBEHO Ha (UMHAHCOBOTO
CbCTOsIHWE UK pe3ynTaTuTe OT AEWHOCTTa Ha APY)XECTBOTO B TO3U NEPUOA.

2. Hama cknioYeHn caenku cbC CBbpP3aHn nuua, ONOBECTEHN B FOAULLIHUSE OTYET, KOUTO
MMaT CbLLECTBEHO Bb3AECTBME BbpXYy (PUHAHCOBOTO CbCTOSIHME WNM pesynTaTute oT
AEeNHOCTTa Ha OPY)XeCTBOTO Npe3 CbOTBETHWUSI OTYETEH MEpUo Ha TekywaTa uMHaHCOBa
roguHa.

IV. QonbnHuTenHa nHdopmaumsa

a) WHdopmauus 3a npomeHuTe B cuUeTOBOAHATa MONIUTUKA Mpe3 OTYETHUSA
nepuoa, NpUYMHUTE 3a TAXHOTO U3BLPLUBAHE U MO KaKbB HA4YUH ce OTpassiBaT Ha
coMHaHCOBMA pe3ynTaT U COGCTBEHUS KanuTan Ha eMUTEHTa.

CbrnacHo gencTBalloTO CYETOBOAHO 3akoHoaaTencrBo B bbnrapusa, XvuapaBnnyHu
enemeHTn n cuctemn ALl npunara MexayHapogHuTe cTaHOapTyM 3a (pMHAHCOBWU OTYETWU.
TpumeceuHnte GUHAHCOBU OTYETM Ce U3roTBAT B CbOTBETCTBME C MexayHapoaHute
cTaHgapTu 3a PUHAHCOBW OTYETU, U34aAEHN UNK pegakTupaHu oT MexagyHapogHus KomuTeT
no cyetoBogHu ctangap™m (KMCC/IASC), kakto m oT CbBeta no MexayHapoaHu
cyetoBogHu ctaHgapt (CMCC/IASB), ytebpaenu ¢ [TMC Ne 207-2006 r.

MexXaMHHMAT (PUHAHCOB OTYET He ce 3aBepsiBa OT pPerucTpypaH OauTop U He e
n3BbpPLIEH oauTopckn nperneq. [loBede uHGOpMauuMsa 3a cdeToBOAHATa NOMMTMKa Ha
npeanpuaTMETo ce cbabpxa KbM O6sicHuTenHuTe 6enexkm no TpumMeceyHus UHaHCOB
oTyerT.

6) I/IH(bopmame 3a HacTbLnnnuM NpomMeHn B rpyna npeaonpuaTud no CMUCHIIa Ha
3aKkoHa 3a c4eTOBOACTBOTO Ha eMUTEHTA.

XEC Al e yvacTt oT uMKoHOMmueckaTa rpyna Ha Ctapa nnanuHa xong A[l, kosito ce
CbCTOM OT APY>KECTBOTO Malika 1N HErOBUTE AbLUEPHM U acoLMMpaHn NpeanpusaTms:

LXNOpPaBIMyHN enemeHTn n cuctemn" Afl, rpag Amoéon

LEnxum - Uckpa" ALl, rpaa Masapoxuk

,M+C Xugpaenuk ALl”, rpag KasaHnbk

,bbnrapcka posa” All, rpag Kapnoso

~Paszan" Al, rpag Pyce

,bopaHa” Al, rpag YepseH 6psr

,CnaesaHa" Al, rpag CnassaHoBo, 06n. NneBeHcka

,ClNX TpaHc” O0[, rpag Codus

B) MHcdopmauusa 3a pesyntaTtuTte OT OpraHM3aUMOHHU NMPOMEHU B paMKUTE Ha
eMUTEHTa, KaTo npeo6pa3syBaHe, Nnpoaaxba Ha ApyXecTBa OT rpyna npeanpusaTUA no
cMUCcbia Ha 3aKoHa 3a CYeTOBOACTBOTO MKOHOMMYECKaTa rpyna, anopTHA BHOCKU OT
OPYXeCTBOTO, f[aBaHe No4 HaeM Ha WMYLIEeCTBO, AbLNANOCPOYHU MUHBECTULMUM,
npeyctaHoBsiBaHe Ha JeNHOCT.



I'Ipe3 OTYETHOTO TpuMecedyne He Cca u3BbpLiBaHWN OpraHM3auMoHHM TMPOMEeHn B
paMKnUTe Ha eMUTEHTAa.

r) CraHoBuwe Ha CbBeTa Ha [UPEKTOpPUTE OTHOCHO Bb3MOXHOCTUTE 3a
peanu3auus Ha nyGnuMKyBaHM MPOrHO3M 3a pe3yntatute OT Tekywara ¢uHaHcoBa
roguHa, KaTto ce OTyuTaT pe3ynTatute OT TeKyWoTO TpuMmeceume, KakTo W
nHcdopmaumsa 3a chakTopute n obcTosATeNncTBaTa, KOMTO LWe NOBMUAAT HA NOCTUraHeTO
Ha NPOrHO3HUTE pe3ynTaTu Haru-Masiko A0 Kpas Ha TeKywiata (puHaHCOBa roguHa.

KakTto e nssectHo, 6usHectT Ha XEC e uyuknudeH. HeTHuTe npogaxbu npes NbpBOTO
nonyroane obnyanHo ca No-BMCOKM OT NpofaxouTe npes BTOPOTO.

TpeToTo TpuMeceune NpoabikM TeHaeHumsTa 3a pbeT npe3 2016 rogmMHa. Bvnpekn
LUVKIMYHUA cnag, B CpaBHEHME C TpeTaTa YeTBbPT Ha MOCMEAHNTE HAKOSKO rOAMHU nmame
Han-BUCOKM Npopaxou. HeTHUTE npuxoam oT npogaxbw 3a geBeTMecevMeTo AOoCTUrHaxa
35149 xun. nesa, KoeTo npeacTtaensaBa AByuudpeH pbeT oT 11,19% B cpaBHEHUE CbC
cbms nepuog Ha 2015 roguHa u ca ¢ 5,23% Hag 6usHec nnaHa. C nnaHnpaHnTe npogaxoun
oT 9,9 MnH. neBa npe3 MNOCNEAHOTO TpuUMeceune, NpeaBMK4aMe HEeTHUTe npuxogu oT
npogax6u 3a 2016 roguHa ga gocturHat 45 MinH. neea.

Mpoaax6bu no Tpumeceuns (MiH. nB..)
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lMpe3 oT4eTHUS Nepuoa perncTpypame 3anasBaHe Ha CbOTHOLLUEHNETO Ha npogaxbute
no nasapu. [lokato nopvykute ot EC octaBaT Ha cTabunHo 1 obpe NporHo3mpyemo HUBO,
TO nopbykuTe oT Pycua (+21%) n CALL (+27%) otbenassaTt 3Ha4yuTeNneH pbCT B CPaBHEHME
¢ aesetmeceumneTo Ha 2015 rogmHa. MNpogaxbute 3a uanarta rpyna Ha MNanduHrep 6enexar
pBbCT OT 8% B cpaBHEHME CbC Cblums nepuog Ha 2015 roguHa.

MaTteprnanHuTe pasxogu ca C HaW-ronsiM OTHOCUTENEH Asn B obluTe pasxoan Ha
OPY>KEeCTBOTO M Te ecTecTBeHO Benexar pbCT cbobpa3HO HapacHanuTe npogaxbu. [Jokato
pasxogute 3a Matepuanu HapacteBaT ¢ 13,7%, a 3a Bb3HarpaxgeHud — ¢ 13,8%, To
pasxoamuTe 3a eneKkTpoeHeprns ca ce nosuwunm obwo ¢ 24%. Toea e HenocpeacTBeHOTO
OTpaXkeHne Ha Henas3apHo yBennyeHaTta gobaska ,3agbimkeHne Kbm obLecTBOTO.



HeTtHaTa nevanba 3a nepuoaa e B pasmep Ha 3262 xun. nesa. CnagbT oT 4,5% B
cpaBHeHMe ¢ geBeTTe Meceua Ha 2015 rogmHa ce ObIMKM Ha BBbHLUHM NPUYMHK: cnag Ha
npuxoamte OT (MHAHCUpaHe, OT MPOMSIHA Ha BanyTHM KypcoBe, cnag Ha JNUXBEHUTE
NPOLEHTN NO AENO3NTW, AONBAHUTENHO 3annaliaHe Ha M3BbHpeaeH Tpyd U HenasapHOTO
yBeNM4eHME Ha LeHaTa Ha enektpoeHepruaTa. MNpegswxkaame 2016 rogmMHa ga npuUKNOYm ¢
HeTHa neyan6a Ao 3,5 MmnH. nesa.

CTpykTypa Ha npogaxoute no nasapu

EBponeicKu cbio3
68,7%

U3BbH EC
BbTpelueH nasap 24,9%

6,4%

B Ta3n obctaHOBKa MEHUIKMBHTBLT Ha NPeAnpUSTUETO KOHLIEHTPMPA CBOUTE YCUNNA B
nopobpsiBaHe Npov3BOAUTENHOCTTA Ha Tpyaa. [puknoYeHnTe MHBECTULMOHHN NPOEKTU 3a
AeBeTTe Meceua Ha Ta3u rogmHa ca c obw, obem 2,2 mMnH. nesa. [lpe3 nocrnegHoTo
TpyMmeceuune npencton Aa 6vae peanuampaH OCHOBHMSA OAn OT uMHBecTuummte npes3 2016
rognHa: 1,6 MnH. nesa cobGCTBEHN cpeacTBa 3a MoaepHM3aLmsa n obHOBABaHE Ha TEXHUKaTA.
OvakBame opobpeHve Ha 3 MnH. neea no npouenypa ,llookpena 3a BHegpsiBaHe Ha
WHOBaUMM B npeanpuatusata“ Ha onepatuBHa nporpama ,KoHKypeHTOCnoCOBHOCT!.
CbduHaHcupaHeTo e B pasmep Ha 1,5 MnH. neea, NpegBuaoeHoO 3a BHegpsiBaHe B
NpoOun3BOACTBOTO HA HOB NMPOAYKT.

‘-Ipe3 nopulaBaHe Ha KBaJ'IVICbI/IKaLI,VIFITa, penoBHU 06y‘-leHI/IF| Ha pa60THI/1L|,I/ITe n
nHanBuayanHo CTUMyInuMpaHe ce npunara KoHuenunAaTa Ha pbKOBOACTBOTO 3a NoBeYe JIn4Ha
3aunHTepeCoBaHOCT MpU WU3NBbJIHEHNETO Ha AObJITOCPOYHUTE UENN Ha AOpYyXeCTBOTO 3a
3adbpXaHe Ha KIMNMeHTUTe U pacTtex Ha npomn3BoacTtBOTO.

A) OaHHM 3a nuuata, npuTexasBawm MPSKO U HENpPsKO Han-Manko 5 Ha cTo oT
rmacoBete B OOLWOTO cbOpaHMe KbM Kpass Ha TpuMMecevyueTo, U MNPOMEHUTEe B
npuTexasBaHWTe OT nvuaTa rracose 3a nepuoaa oT Ha4yanoTo Ha TekylaTta omHaHcoBa
rogvHa Ao Kpasi Ha OTYeTHUA nepuoga.

Bpou akyuu lpouyeHm om
AKUUoHep
30.06.2016 r. 30.09.2016 r. arnacoeeme
Crapa nnaHuHa xong A} 11 740 584 11 740 584 64,53
CnaBaHa Al 1 506 600 1 506 600 8,28
3YMN® AIIMAHL, EBJITAPUA 1271274 1271274 6,99

Hama (bVISI/I‘-IeCKI/I nnua, nputexasallun Hag 5% oT kanuTana Ha OPYyXKeCTBOTO.



e) JaHHM 3a akuuuTe, NpUTEXaBaHMU OT YneHoBeTe Ha CbBeTa Ha OUMpeKTopuTe
KbM Kpasi Ha TPUMeCeuneTo, KakTo U MPOMEeHUTe, HaCTbLNUIK 3a Nepuoaa OT Ha4yasnoTo
Ha TeKywaTta (pMHaHCcOBa roguMHa A0 Kpasi Ha OTYeTHUsA nepuoa.

Bbpol akyuu lNpoueHm om
AKuuoHep, 4YneH Ha C[]
30.06.2016 r. 30.09.2016 r. arnacoeeme
Benes Nueect OO 11373 11373 0,06

,ElperTe uneHoBe Ha CbBeTa Ha ONPEKTOPUTE HE MNMpUTEXKaBaT akunmn

X) UHdopmauma 3a BucAWM cbAEOHU, aAMUHUCTPATUBHM WU apOUTPaXKHU
NpPou3BOACTBA, Kacaelm 3aab/MKeHUA UnM B3eMaHus B pa3amep Ham-manko 10 Ha cTo
OT COOCTBEHMUSA KanuTan Ha eMUTeHTa.

XEC Al Hama BucsaWwmM cbaebHW, aaMUHUCTPATUBHU UNU apOuTpaXkHU NpoM3BOACTBA,
KaKTO M peLUeHns NN UCKaHUs 3a NpekpaTsiBaHe n 00siBBaHe B NUKBUAALMS.

3) WHdopmauusa 3a oTnycHatuTte OT €MMUTEHTa WSIM OT HEeroBo AOblUepHO
OPYXeCcTBO 3aeMM, NpedoCcTaBsAHe Ha rapaHuUuM UM noemaHe Ha 3agbJKeHusi o6wo
KbM €QHO N1LEe UMM HEroBO AbLUEPHO APYXECTBO, B TOBA YUCIIO U HA CBbP3aHM nuua
C MocoYBaHe Ha XapakTepa Ha B3aMMOOTHOLUEHUSITA MeXAy eMWUTEeHTa U InuueTo,
pasmepa Ha Heu3nnaTeHaTa rnaBHMLUA, IMXBEH NPOLEHT, KpaeH CPOK Ha noracsiBaHe,
pa3Mep Ha NOeTO 3aAbIKEeHUe, YCIIOBUA U CPOK.

XEC ALl e otnycHano 3aeM Ha JlmauHrosa komnaHus AL - Codumsa B pasmep Ha 1
(eouH) MunnoH neB.a, 3a cpok o 22.02.2017 r., cbrnacHo goroesop 3a 3aem ot 22.11.2007 r.,
npv roguwHa nuxea 3 % 1 TPUMECeYHN NUXBEHU NNaLLlaHus.

XEC ALl HAMa abluepHM ApyKecTBa.

V. UHcpopmauums, cbrnacHo npunoxeHue Ne 9 Ha Hapea6a Ne 2 Ha KPH.

1.1. NpomMsaHa Ha nNuuarta, ynpaxxHABaLLM KOHTPON BbPXY APYXeCTBOTO. Hama.

1.6. OTKpvBaHe Ha NPOU3BOACTBO MO HECBLCTOATENHOCT 3a [OPYXKEeCTBOTO Wunu 3a
HEroBo ObLUEPHO APYKECTBO M BCUYKU CbLLUECTBEHW eTanu, CBbp3aHu C NMPOU3BOACTBOTO.
Hsawma.

1.7. CkntouyBaHe N U3nbnHEHWE Ha CbLUECTBEHU caenkn. Hsama.

1.8. PelwieHue 3a ckniouBaHe, npekpaTaBaHe M pasBandHe Ha JOroBop 3a CbBMECTHO
npeanpuatne. Hama.

1.10. lNMpomsHa Ha oAuTOpUTE Ha APYXECTBOTO W MPUYMHM 3a npomaHarta. Hama
rpoMsIHa.

1.30. ObpasyBaHe unu npekpatsiBaHe Ha CbAebHO M apbuTpaxxHo 4eno, oTHacsaLWwo
Ce [0 3a4bI/PKEeHUs1 UM B3EMaHUS Ha APY>KECTBOTO WM HEroBO ObLUEPHO APYXKECTBO, C
LeHa Ha ucka Har-marnko 10 Ha cTo OT cOBCTBEHMA KanuTan Ha Apy>KecTBOTO. Hama.

1.31. Mokynka, npogaxba WnNM y4ypedeH 3anor Ha [AsnoBM Yy4acTUsi B TbProBCKM
APY>XECTBa OT EMUTEHTA U HErOBO AbLLEPHO APYXKeCTBO. Hama.



1.34. [Ipyrn obcroaTencrea, KOMTO APY>KECTBOTO cuuTa, Ye buxa mornu ga 6vaat oT
3Ha4eHue 3a MHBECTUTOpPUTE Npu B3eMaHeTo Ha pelleHne aa npugobuaT, ga npogagat unm
Aa NpoabSkaT ga nputexasaT NybnuyHO npeanaraHy LeHHW KHuxka. lMocoveHu e pasden IV,
bykea 2) om mexxOuHHUS1 Ooknad.

oo

Tosun goknaa e u3roteeH B cbotBeTcTBME € Y. 1000, an. 4, 1. 2 n 4 ot 3MMLUK.
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