XNOPABNMUYHW ENEMEHT 1 CUCTEMW AQ

MEXIOMNHEH DOKNAL

3a AeMHOCTTa Npe3 NbPBOTO WecTMeceyme Ha 2016 rogmHa

. MHdopmauma 3a BaXHM CHLOUTUSA, HACTBLNUIM MNpe3 LWecTMecevyueTo, U 3a
TAXHOTO BRIUSIHUE BbpPXY pe3ynTatute BbB (PMHAHCOBUA OTYET.

O6woTto cbbpaHMe Ha akumoHepuTe Ha XuOpaBfMYHU enemMeHTM u cuctemmn Al
nposBeaeHo Ha 14.06.2016 roovHa, B3e pelleHWe p[a ce pasnpefenu cyma B pasmep
3638751 neBa 3a uannauwjaHe Ha gmenaeHTu 3a 2015 roguHa.

Hama pgpyry 3HauMmMm cbbuTMSi OT Havanoto Ha duHaHcoBaTa roguHa, okasanwu
BIUSIHWE BbPXY pe3ynTaTuTe BbB (PUHAHCOBUS OTYET.

Il. OnucaHme Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npen KOMTO € u3npaBeH
€MUTEHTDLT Npe3 ocTaHanarTa 4acTt oT (puHaHcoBaTa roguHa.

CuctemaTUyHUTE pPUCKOBE Ca pes3ynTaTMBHA BeNMYMHA OT MaKPOMKOHOMUYECKUTE
pUCKOBE M OT MasapHusi puck. Te ca CBbp3aHM C MakpocpenaTa, B KOATO hyHKLMOHMpaA
npeanpusT1eTo, nopaam KoeTo CblUMTE He noasiexaT Ha ynpaBrieHne oT cTpaHa Ha Herosus
pbkoBOAEH ekun. HecuctemaTMyHuTe pUCKOBE NpeAcTaBnsBaT YacTtta oOT  obwus
MHBECTULIMOHEH PUCK M MoraT Aa GbaaT pasaeneHn Ha [Be rpynu: OTPacnoB PUCK, KOMTO ce
OoTHacs [0 HEeCUrypHoCTTa B pas3BMTMETO Ha OTpacbiia KaTo Lo, U o6LodUpMEH PUCK,
Npou3TUYaLL, OT CNeLnUKITE Ha KOHKPETHOTO APYXKECTBO.

Puckosu CbaKTOpI/I, OTHOCUMU KbM OTpacCbJ1 MaLLMHOCTPOEHE. OTpaCJ'IOBVIFIT puck ce
nopaxapa OT BJIMAHMETO Ha TEeXHONOrn4yHnTe nNpoMeHM B OTpacblla BbpXy AoXxoauTte U
napun4yHUTEe NoTounM B TO3MN OTPACHJ1, YMEHUATA HA MEHUIXKMbBHTA, CUNTHaTa KOHKYypeHUNA Ha
BbHLUHN N BbTPELLUHN Na3apu n gp.

O6LwodunpmeHn puckose. [lasapHUAT PUCK € CBbp3aH C MPOMEHW B MasapHuTe
ycnosusa. Toi BKMHOYBa PUCKOBE MO MNoryyaBaHe Ha NpUXoau, PUCKOBe MO MoryyaBaHe Ha
neyan6a, NMMXBEHN PUCKOBE U BanyTHU PUCKOBE.

PuckoBeTe no nonyyaBaHe Ha Npuxou M3UCKBAT CEPUO3EH aHanvM3 Ha rnaBHUTE
akTopu, KOMTO NopaxaaT HECUIYpPHOCT B peanu3auusata Ha npogaxbuTte Ha XxvuapasnvyHu
nspgennsa. Tasnm HecurypHocT Moxe pfa 6bae u3MepeHa 4pe3 MPOMEHNMBOCTTa Ha
noflyyaBaHUTE MPUXOAM B TeYeHne Ha BpeMeTo. 3a 3HaYUTENHOTO HamansiBaHe Ha TOo3u
PUCK Ce pasdnta Ha nMOBULIEHA BbTPELIHOMGUPMEHA CMOCOOHOCT 3a edqEeKTUBHO
NPOrHO3UpaHe M MnaHupaHe, KakTo U NoaabpXKaHeTo Ha CTabunHW B3aMMOOTHOLUEHMS C
knneHTn. Hag 69 % oOT npoaykuuata Ha NpeanpuaTueTo € 3a KnveHTu oT EBponenckus
cblo3. Haw ocHoBeH knuneHT e Palfinger Group, kouTto kynyBa 70% OT npoaykuusta Ha
3aBoJa W HEroBOTO YCrMEeWHO MasapHO NpucbCTBUME npegonpenens crabuvnurteta Ha
npogaxéute Ha XEC AL

Ma3apHus puck ce NposiBsiBa B NO-O0bp30TO CnagaHe Ha npuxoauTe OT npogaxou, B
CpaBHeHWe C TeMna Ha HamansBaHe Ha pasxoauTte. JIMXBEHUAT pUCK e CBbp3aH C NPOMEHU B
HMBaTa Ha nNasapHWTE NMXBEHW NPOLUEHTU, KOUTO Brxa mMornu aa gosenaT A0 yBennyaBaHe
Ha nWUXBEHUTE pasxoaM M CbOTBETHO HamansBaHe Ha (WHAHCOBUA pes3ynTaT Ha
AdpyxectBoTO. BanyTHuAT puck ce wu3passBa npu HebnaronpusTHa MpoMsiHa B



CbOTHOLLEHNETO Mexay BanyTuTe, B KOMTO ca AeHOMUHMPaHU NPUXoauTe U/vunu pasxogute
Ha gpyxectBoTo. OCHOBHMUTE OMNEpaTMBHU PUCKOBE Ca CBbP3aHW C Bb3NPUETUTE MPaKTUKK
Ha onepaTUBHO yrpaBreHve B NpeanpusiTueTo.

He ca npensuaeHn npoaaxou Ha akTneu B 6nnsko 6baelle.

lll. UHpopmauma 3a CKNOYEHUTE rofieMu CAENKN Mexay CBbp3aHu nuua.

1. Hama coenku mexagy CBbp3aHuM nvua, CKIIOYEHM MNpe3 OTYeTHUS nepuon Ha
Tekylwata ¢uHaHcoBa TroAuHa, KOMTO Cca MOBMUSINMM  CbLUECTBEHO Ha (UMHAHCOBOTO
CbCTOsIHWE UK pe3ynTaTuTe OT AEWHOCTTa Ha APY)XECTBOTO B TO3U NEPUOA.

2. Hama cknioYeHn caenku cbC CBbpP3aHn nuua, ONoOBECTEHN B FOAULLHNUS OTYET, KOUTO
MMaT CbLLECTBEHO Bb3AECTBME BbpXYy (PUHAHCOBOTO CbCTOSIHME WNM pesynTaTute oT
AEeNHOCTTa Ha OPY)XeCTBOTO Npe3 CbOTBETHWUSI OTYETEH MEpUo Ha TekywaTa uMHaHCOBa
roguHa.

IV. QonbnHuTenHa nHdopmaumsa

a) WHdopmauus 3a npomeHuTe B cuUeTOBOAHATa MONIUTUKA MNpe3 OTYETHUSA
nepuoa, NpUYMHUTE 3a TAXHOTO U3BLPLUBAHE U MO KaKbB HA4YUH ce OTpassiBaT Ha
coMHaHCOBMA pe3ynTaT U COGCTBEHUS KanuTan Ha eMUTEHTa.

CbrnacHo gencTBalloTO CYETOBOAHO 3akoHoaaTencrBo B bbnrapusa, XvuapaBnnyHu
enemeHTn n cuctemn ALl npunara MexayHapogHuTe cTaHOapTyM 3a (pMHAHCOBWU OTYETW.
TpumeceuHnte GUHAHCOBU OTYETM Ce U3roTBAT B CbOTBETCTBME C MexayHapoaHute
cTaHgapTu 3a PUHAHCOBW OTYETU, U34aAEHN UNK pegakTupaHu oT MexagyHapogHus KomuTeT
no cyetoBogHu ctangap™m (KMCC/IASC), kakto m oT CobBeTta no MexayHapogHu
cyetoBogHu ctaHgapt (CMCC/IASB), ytebpaenu ¢ [TMC Ne 207-2006 r.

MexXaMHHMAT (PUHAHCOB OTYET He ce 3aBepsiBa OT pPerucTpypaH OauTop U He e
n3BbpPLIEH oauTopckn nperneq. [loBede uHGOpMauuMsa 3a cdeToBOAHATa NOMMTMKa Ha
npeanpuaTMETO ce cbabpxa KbM O6sacHUTENnHUTE 6enexkn no WecTMeceyHns UHaHCOB
oTyerT.

6) I/IH(bopmame 3a HacTbLnnnuM NpomMeHn B rpyna npeaonpuaTud no CMUCHIIa Ha
3aKkoHa 3a c4eTOBOACTBOTO Ha eMUTEHTA.

XEC Al e yvacTt oT uMKoHOMmueckaTa rpyna Ha Ctapa nnanuHa xong A[l, kosito ce
CbCTOM OT APY>KECTBOTO Malika 1 HErOBUTE AbLUEPHM U acoLMMpaHn NpeanpusaTms:

LXNOpPaBIMyHN enemeHTn n cuctemn" Afl, rpag Amoéon

LEnxum - Uckpa" ALl, rpaa Masapoxuk

,M+C Xugpaenuk ALl”, rpag KasaHnbk

,bbnrapcka posa” All, rpag Kapnoso

~Paszan" Al, rpag Pyce

,bopaHa” Al, rpag YepseH 6psr

,CnaesaHa" Al, rpag CnassaHoBo, 06n. lNneseHcka

,ClNX TpaHc” O0[, rpag Codus

B) MHcdopmauusa 3a pesyntaTtuTte OT OpraHM3aUMOHHU NMPOMEHU B paMKUTE Ha
eMUTEHTa, KaTo npeo6pa3syBaHe, Nnpoaaxba Ha ApyXecTBa OT rpyna npeanpusaTUA no
cMMCcbNa Ha 3aKoHa 3a CYeTOBOACTBOTO MKOHOMMYECKaTa rpymna, anopTHA BHOCKU OT
OPYXeCTBOTO, f[aBaHe No4 HaeM Ha WMYLIEeCTBO, AbLNANOCPOYHU MUHBECTULMUM,
npeyctaHoBsiBaHe Ha JeNHOCT.



I'Ipe3 OTHETHOTO LWecTMece4yne He Ca u3BbplBaHUM OpraHun3auMoHHU NMpPOMEeHUn B
paMKnTe Ha eMUTEHTA.

r) CraHoBuwe Ha CbBeTa Ha [UPEKTOpPUTE OTHOCHO Bb3MOXHOCTUTE 3a
peanusauus Ha nyGnuKyBaHU MPOrHO3M 3a pe3yntatute OT TeKkywara ¢uHaHcoBa
rogMHa, Kato ce oTyudTaT pe3ynTaTuTe OT TEeKyWOoTO LecTMeceyne, KakTo wu
nHcdopmaumsa 3a chakTopute n obcTosATeNncTBaTa, KOMTO LWe NOBMUAAT HA NOCTUraHeTO
Ha NPOrHO3HUTE pe3ynTaTu Haru-Masiko A0 Kpas Ha TeKywata ¢puHaHCcoBa roguHa.

KakTto e nssectHo, 6usHectT Ha XEC e uyuknudeH. HeTHuTe npogaxbu npes NbpBOTO
nonyroane obnyanHo ca No-BMCOKM OT NpofaxouTe npes BTOPOTO.

MbpBoTO WecTMeceune Ha 2016 roguHa oTbensisBa NWK Ha npoaaxbute npes
nocrnegHutTe ocem roguHu. HetHute mpuxogm ot npogaxbu gocturHaxa 25 374 xun. neea,
KoeTo npeactasnsaBa asyumdpeH pbeT oT 11,31% B cpaBHEHME OTYETEHOTO Mpe3 MbpPBOTO
nonyrogne Ha 2015 rogmHa u ca ¢ 4,91% Hag O6usHec nnaHa. lNpegBwxaame HeTHUTE
npuxoau ot npogaxbu 3a 2016 rogmMHa ga gocturHat 45,5 MnH. neea.

Mpoaax6u no wectmeceuna (MIH. fB.)
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Mpe3 oTuyeTHWs nepuog pernctpupame okono 9% cnag Ha npogaxbute 3a
EBponenckua cblo3 n Hag 25% pbCT Ha M3HOCA 3a TPETUM CTpaHu, Kato npodaxbuTte 3a
Pycna 6enexat pbeT OT Hag 16%. MNpogaxbute 3a uanata rpyna Ha NanduHrep denexar
PBCT OT 7,7% B cpaBHEHUE C MbPBOTO WecTMeceyne Ha 2015 rogmHa.

MaTteprnanHuTte pasxogum ca C HaW-ronisiM OTHOCUTENEH Adn B obwuTe pasxogu Ha
OPYXECTBOTO U Te ecTecTBeHO benexar pbCT CbobOpa3HO HapacHanuTe npogaxbu. Ho
AokaTto pasxoguTe 3a maTepuanu pacrar ¢ 8,8%, To pa3xoauTe 3a eHeprusa ca ce NoBULLINAN
obwwo ¢ 16,5%. Kato oTyetem ¢ obparteH 3HaK HaMmansaBaHETO Ha LieHaTa Ha NPUPOAHUA ra3
N NO-BUCOKUTE BBHLUHM TEMMNEpPATypy B HA4YanoTo Ha roguHarta, Bmxaame, Ye pasxoguTe 3a
enekTpoeHeprus ca ce nosuwunm ¢ 24,1%. ToBa e HenocpeacTBEHOTO OTpaXeHue Ha
HenasapHoO yBenudeHata gobaska ,3agbimkeHne KbM obLecTBOTO”.

HeTHaTa nevanba 3a nepuoga e B pasmep Ha 2774 xun. nesa. CnagbT o1 2,97% B
CpaBHeHMEe C MbpBOTO wWecTMmeceune Ha 2015 roguHa ce AbMKNM Ha BBbHLHWM MPUYUHMK:
cnagbT Ha BanyTHUSA KypC Ha wWaTckus gonap, Ha NUXBEHUTE MPOLEHTU MO AEeno3vTu u
HenasapHOTO yBENUYEHNE Ha LieHaTa Ha eneKkTpoeHeprusTa.



CTpykTypa Ha npoaax6uTte no nasapu

Eeponeficku
cbio3 69.2%

Bprewer;
nasap 5.8% UzewH EC -
25.0%

B Tasn o6cTaHoBKa MEHUAXMBHTBLT Ha NPEANPUATUETO KOHLIEHTPMPA CBOUTE YCUIUSA B
nopobpsiBaHe npousBoguTeNnHocTTa Ha Tpyda. [puknoYyeHnTe MHBECTULMOHHM MNPOEKTU
npe3 NbpBOTO LIECTMEceYne Ha Tasu roguHa ca ¢ obuy obem 1398 xun. neea, KOETO € CbC
7,9% Hag 6usHec nnaHa. [lNMpeaBwxgame npe3 BTOPOTO MONyrogve WMHBeCTMUMUTE Oa
pocturHat obem OT Hag 5 MITH. NeBa, OCHOBHO 3a 4OCTaBKa W MOLEPHM3aAUMS Ha TEXHUKA U
3a nopnobpsiBaHe Ha paboTHaTa cpega. Ypes noBuwaBaHe Ha KBanuduKkaumsTa, penoBHU
00yyeHnss Ha paboTHMUMTE U WHOMBMAYANHO CTMMYyNMpaHe ce npunara KoHuenuusaTa Ha
PBHKOBOACTBOTO 3a MOBEYE NIMYHA 3aMHTEPECOBAHOCT NPU U3MbIIHEHNETO HA ABbTOCPOYHNTE
Lenv Ha OpY>KeCTBOTO 3a 3a4bpXKaHe Ha KITMEHTUTE U pacTexX Ha NPOM3BOLCTBOTO.

O) OaHHM 3a nuuaTta, NnpuTeXaBalM NMPSAKO UM Henpsiko Hau-manko 5 Ha cTo oT
rmacosete B 0O6WOTO cbOpaHMe KbM Kpas Ha LecTMeceyuMeTo, U MPOMeHUTe B
npuTeXXaBaHUTe OT NiMuaTa rnacoBe 3a NepuoAa OoT Ha4yanoTo Ha TeKyljaTa (puHaHcoBa
roguHa fo Kpasi Ha OT4YeTHUA nNepuoa.

Bbpol akyuu lMpoyeHm om
AKUUOHep
31.12.2015 . 30.06.2016 . a2rnacoseme
Crapa nnanuHa xong A} 11 740 584 11 740 584 64,53
CnassiHa Al 1 506 600 1 506 600 8,28
3YMN® AIIMAHL, EBJITAPUA 1271274 1271274 6,99

Hama dusnyeckun nuua, nputexasawm Hag 5% OT kanutana Ha OpYXeCTBOTO.

e) OaHHKM 3a aKkuuMuTe, NpuTeXXaBaHM OT 4YfieHOBeTe Ha CbBeTa Ha AUpeKTopuTe
KbM Kpasa Ha wWecTMece4dneTto, KakKto U npomMeHuTe, HacTbnuian 3a nepuopga oOT
Ha4yanoTo Ha TeKywiaTta (bMHaHCOBa rognHa 0o Kpasd Ha OoT4eTHUsA nepuon.

Bpoti akuuu lNpoueHm om
AkuuoHep, 4YneH Ha C/] P 4 poueH
31.12.2015 . 30.06.2016 . anacoseme
Benes NuBect OO 11373 11373 0,06

Opyrute uneHoBe Ha CbBeTa Ha AUPEKTOPUTE HE NPUTEXaBAT aKLum



X) UHdopmauma 3a BucAwmM cbaedbHU, agMMHUCTPAaTUBHU WUNU apOUTpaKHU
NpoM3BOACTBA, Kacaewm 3aabiKeHUA Unum B3emaHUA B pa3mep Han-manko 10 Ha cto
OT cOGCTBEHUA KanuTan Ha eMUTEeHTa.

XEC Al Hama Bucawm cbaebHu, agMMHUCTPaATUBHN UNK apbutpakHn Npoun3BOACTBa,
KaKTO M pELUEeHNs N1 UCKaHUS 3a NpekpaTsiBaHe U ob6siBABaHE B NMKBUAALMS.

3) UHdopmauma 3a oTnycHaTUTe OT E€MMUTEHTA WM OT HEeroBo AblUepHO
OPYXeCTBO 3aeMUu, NpefocTaBsAHe Ha rapaHUMM UMM NoemMaHe Ha 3aAbIlKeHUsa obLo
KbM eQHO N1ue UMN HeroBo AbLUEPHO APYXKECTBO, B TOBA YMCIIO U HA CBbP3aHu nuua
C nocouyBaHe Ha XapakTepa Ha B3aMMOOTHOLUEHMsITA MeXAy eMUTEHTa U NuueTo,
pa3Mepa Ha HeusnnaTeHaTa rnaBHUUA, NMUXBEH MPOLIEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mMep Ha NOeTo 3aabIiKeHue, YCIIOBUA U CPOK.

XEC ALl e otnycHano 3aeM Ha JlmsmHroea komnanus Al - Codwms B pasmep Ha 1
(eouH) MunMoH neB.a, 3a cpok o 22.02.2017 r., cbrnacHo goroesop 3a 3aem ot 22.11.2007 r.,
npu roguiiHa nmxea 3 % 1 TPUMECEYHN NTIMXBEHWN NNaLlaHKus.

XEC ALl HAMa abluepHM OpYyKeCTBa.

oo
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