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3a npunaraHe Ha noJfinTukaTta 3a Bb3HarpaxgeHudata Ha 4ieHOBEeTe Ha CovBeTa Ha aunpektopute

To3n goknag e M3roTBeH Ha ocHoBaHue 4n. 12 ot Hapeoba Ne 48 Ha KOH. [oknagbt
paskpuMBa HauuHa, no kKonto [pyxecTBoTo npunara [lonutnkata 3a Bb3HarpaXaeHuaTa Ha
uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE, NPUETO OT PEAOBHOTO rOAMLIHO 06WOo cbbpaHue Ha
akuuoHepuTe npes3 2014 roanHa. [oknagbT CbAbpka Nporpama 3a npuraraHe Ha nonuTtukaTa 3a
Bb3HarpaxgeHudra 3a crnegsawata UHAHCOBA roguHa M Nperneg Ha HayvMHa, No KOWTO
nonuTukaTa 3a Bb3HarpaxmneHusita € npunaraHa npes roguHata. Cnegea ga ce vma npegsug
Ba)XHOTO 0OCTOATENCTBO, Ye [NonuTukaTa 3a Bb3HarpaxaeHusaTa ce npunara 3a mbpBu NbT.

|. MpunaraHe Ha MonuTuKaTa 3a Bb3HarpaxgeHusATa npe3 oT4eTHUSA nepuon

B cvoTtBeTcTBME C M3nckBaHusiTa Ha Hapenba Ne 48 [pyxecTBOTO NpedocTaBs criegHaTa
WHOopMaUMss OTHOCHO npunaraHeTo Ha [llonuTukata 3a Bb3HarpaXaoeHusTa Ha uYrneHoBeTe Ha
CobBeTa Ha gnpektopute npes 2016 r.:

1. UHbopmayusi OMHOCHO rpoueca Ha 63eMaHe Ha PeweHus npu ornpedesigHe Ha
rnonumukama 3a eb3Hazgpax0eHusima, BK/TIOHYUMESIHO, ako € [IPUSIOXKUMO, UHgopMayus 3a
mMaH0ama U cbCcmaea Ha KoMumema [0 6b3HagpaxdeHusima, UMeHama Ha 6bHWHUMe
KOHCY/ImaHmu, 4Yuumo ycryau ca 6bunu u3srnosideaHu rnpu onpedenisHemo Ha rnoaumukama 3a
8b3HazpaxOeHusIma:

MonuTtukata 3a Bb3HarpaxgeHusitTa Ha 4neHoBete Ha CbBeTa Ha gupekTopute e
pa3paboTeHa B CbOTBETCTBUE C U3MckBaHUsTa Ha Hapenba Ne 48, kaTto oTunta 1 NnpenopbKUTe Ha
HaumoHanHus Kogekc 3a KOprnopaTMBHO ynpasrieHue, U € npueta oT pedoBHO roguvwHo obwo
cbbpaHune Ha akumoHepuTte Ha XEC ALl npes 2014 roguHa.

CwbrnacHo aenctealiarta nonutMka 3a Bb3HarpaxaeHusaTa Ha uneHoBeTe Ha CbBeTa Ha
AvpekTopute [py>KecTBOTO He e cb3fdaBano KoMuTeT no Bb3HarpaxaeHusita, a cnas3BaHeTo Ha
nonuTUKaTa Ha Bb3HarpaxgeHusTa ce HabnwogaBa OT He3aBMCMMUTE YNEHOBE Ha CbBeTa Ha
avpekTtopute. Mpu paspaboTBaHe Ha MonuTMkaTa He ca NON3BaHM BbHLUHN KOHCYNTaHTU.

2. UHghopmMayusi OMHOCHO OMHOCUMesIHama mexecm Ha MpPOMeH/IU80MO U MOCMOSIHHOMO
8b3Hazpaxo0eHue Ha yrieHogeme Ha yrpasumesiHume U KOHMpPOIHUMe OpaaHu:

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UMaT MpPaBO Ha Bb3HarpaxaeHue, YMATO BUA,
pa3Mep M CpOK, 3a KOWTO ca Ab/MKUMM, ca onpedeneHn ¢ peweHne Ha O6woTo cbbpaHue Ha
aKuMoHepuTe M Ce u3nnaiwia npu ycroBuATa U B CPOKOBETE Ha CKMOYEeHUTEe Mexay TaxX U
[pyXecTBOTO AOroBOPY 3a ynpasrieHue.

lMNocTosAHHOTO Bb3HarpaxxageHune npencrasndBa niawaHndaTta, KOouto He ce CbOpMVIpaT Bb3
OCHOBA Ha OLleHKa Ha U3NbJIHEHNETO U BKIKOYBA Bb3HaArpaXXgeHndarta ¢ NOCTOAHEeH XapakTtep, KOUTo
ca onpepeneHn TOYHO WM Cca €OHO3HAYHO onpegendeMm M ca CblfacHO OencTBaLloTo
3aKOHOOaTesnCcTBO.

MNpOMEeHNNBOTO Bb3HarpaXaeHue e enemeHT oT obLoTo Bb3HarpaxaeHue nop dopmata
Ha TaHTMeMu, npemun, GoHycu, obrarn — CBbp3aHW C MEHCUMOHUpaHe, U APYrM MaTepuanHu
CTUMYNM U (PUHAHCOBU WHCTPYMEHTU, KOMTO Ce AaBaT Bb3 OCHOBA Ha KPUTEPWUM 3a OLlEHKa Ha
N3NMbITHEHNETO Ha AeNHOCTTa.

Ha npoBegeHo pegoBHO rogvwHO ob6uwo cbbpaHne Ha akunoHepute npes 2014 r. e B3eTO
pelleHne Ha Bcekun oT uneHoseTe Ha C[ oa ce u3nnawia NOCTOSAHHO Bb3HarpaxgeHue, 4act oT



KOETO M3nnallaHo exxemMecedHo, a Apyra 4yacT ce u3nnawia Ha Tpumecedne. YUneHosete Ha C[1 ca
nony4nnv NPOMEHNBO Bb3HarpaxneHne 3a genHoctTta cu npe3 2016 r. cbrnacHo pelueHne Ha
O6woTo cbbpaHne Ha akunoHepuTe. CbOTHOLWEHMETO MeXAy MPOMEHMMBOTO U MOCTOSIHHOTO
Bb3HarpaxgeHne e 18/82. 40% oT onpeneneHOTO B peLleHMeTo Ha obWwoTo cbOpaHuMe Ha
aKuMoHepuTe NPOMEHNBO Bb3HarpaxgeHue e pa3cpoyeHo 3a nepmod oT 3 roguHu.

3. UHghopMayusi OMHOCHO Kpumepuume 3a rnocmuaHamu pe3ysimamu, 8b3 ocHogama Ha
koumo ce npedocmassam Onuyuu 8bpxy akuyuu, akyuu Ha Opyxecmeomo unu opye eud
MPOMEHUBO 8b3Hazpaxx0eHuUe U 0bsiCHeHUE Kak Kpumepuume o 4. 14, an. 2 u 3 donpuHacsam
3a Obrie0CpOYHUME UHMepecu Ha dpyxecmeomo:

He ca npepgoctaBeHyM onuuMuM BbPXy akuuu, BKM. akUuMM Ha [PYXEeCTBOTO, MpaBa 3a
npuaobuBaHe Ha OUHAHCOBU MHCTPYMEHTU. Kputepumute 3a nocturHatute pesyntatu npes 2016
roAMHa, Bb3 OCHOBa Ha KOWTO € Bb3MOXHO Aa Obae npedocTtaBeHO ApYr BuA NPOMEHMMBO
Bb3HarpaxaeHve, ca pesynrtatute oT AeNMHOCTTa 1 ApyrM HeddMHAHCOBW NokasaTenu, onpeaeneHm
B [MonuTrkaTa Ha ApY»KeCTBOTO.

4. nosicHeHue Ha npunazaHume mMemoou 3a npeueHka Aasnu ca U3MbJIHeHU Kpumepuume 3a
rnocmuaHamume pesynmamu:

Bb3HarpaxgeHusTa Ha uneHoBeTe Ha C[l ca popmupaHu Bb3 OCHOBa Ha pesynTtaTute oT
aenHoctta. Kputepunte 3a nocturHatuTe pesyntatm npe3 2016 rogmMHa, Bb3 OCHOBA Ha KOUTO €
Bb3MOXHO Aa Obae npegocTaBeHo Apyr BUA NPOMEHNBO Bb3HArpaXxgeHne ca CriegHuTe:

1. PesyntaTtu oT genHocTTa:

(a) pasamep n ganHammka Ha EBITDA (neyan6ata Ha gpyXeCTBOTO Npeau NUXBU, LaHbuw,
obe3ueHka n amoptnsaumm): 2014 r. — 7128 xun. neea, 2015 r. — 7347 xun. neea, 2016 — 6656
xun. nesa. No-HUCKMAT PMHAHCOB pe3ynTaT Ce ObITKN OCHOBHO Ha akTyanusauus Ha NpodaXHUTe
LeHn C ornen KOHKypeHTHaTa cpefa M pbCT Ha pasxoauTte 3a Tpya ¢ 15.1% npwu 3anasBaHe 6pos
Ha HaeTuTe nuua.

(6) pasamep n gnHamuKa Ha He3aBbPLIEHOTO npoudeoacTeo: 2014 r. — 226 xun. neea, 2015
r. — 323 xun. neea., 2016 r. — 326 xun. nesa. He3aBbpLUEHOTO NPON3BOACTBO NpeacTaBnsiBa easa
0,70% oT npogaxbuTte Ha NpoayKUMS.

(B) pasmep n guHamuka Ha B3emanudarta: 2014 r. — 7665 xun. neea, 2015 r. — 6293 xun.
nesa, 2016 r. — 5492 xun. neea. BaemaHuaTa HamanseaT ps3ko ¢ 12,73%, a cnpamo 2014 roguHa
— € 28,35%. CblueBpemMeHHO Te ca ega 12% oT npogageHaTa npoayKkums unv no-manko ot 1/8 ot
Hes.

2. HedmHaHcoBM nokasatenu: BMOHO OT rogulHWA OOKMagd, Bb3 OCHOBa Ha OT4yeTa 3a
N3NbMHEHNETO Ha KOHKPETHO HabensasaHuTe WHUUMATMBM € HarpaBeHa oueHKa Ha usnaTta
Mporpama 3a npunaraHe Ha MeXAyHapOAHO MpU3HaTUTE CTaHgapTM 3a [0Opo KopnopaTUBHO
ynpasnenne Ha XEC ALl n Kogekca 3a koprnopaTuBHO ynpasneHue. [lenHoctTa Ha CbBeTa Ha
aunpektopute Ha XEC Al npes 2016 rogMHa e 6una B CbOTBETCTBME C yTBbpAeHaTa nporpama.
CnasBaHu ca 1 ca npunaraHu npueTute ot NpeanpusaTMeTo CTaHA4apTM U CUCTEMU 3a yrnpasneHune
Ha Ka4yeCcTBOTO.

BbB Bpb3ka C U3NMBbMHEHNETO Ha NOCOYEHUTE KpuTepun npegnarame Ha OBLwoTo cbbpaHune
Ha akuuoHepuTe Oa pasnpenenu 4yact oT nevyanbata Ha ApyxecTBOTO 3a 2016 rogmHa kaTto
AOMbITHUTENHO Bb3HarpaxaeHne 3a Bcekn uneH oT CbBeTa Ha gupektopuTe noa dopmarta Ha
TaHTUEMW.

Ha ocHoBaHue un. 4 ot lMonuTukata 3a Bb3HarpaxgeHusita, mannawadHeto Ha 40% ot
OnpedeneHoTo B peleHMeTo Ha obwoTto cbbpaHme Ha  akuMoHepuTe  MPOMEHNIMBO
Bb3HarpaxageHue ce pascpoysa 3a nepuog ot 3 roguHu.

5. MosSICHEHUe OMHOCHO 3asucumMocmma Mexqdy eb3HagpaxdeHuemo u rnocmuaHamume
pesynmamu:

OnpegeneHata oT o060woTo cbbpaHne Ha akumoHepuTe MNOCTOAHHA 4YacT OT
Bb3HarpaXxaeHneTo 3a BCEKM OT YNIEHOBETE Ha CbBETA HA OMPEKTOpPUTE € 0OBbp3aHa C HETHUTE
npuxoau oT npogaxbu u ¢ nevandarta Ha XEC ALl

6. ocHosHUMe nnawjaHusi u 0b0CHOB8Ka Ha 2oduwHama cxema 3a usnnawaHe Ha 60Hycu
u/unu Ha 8cu4Ku Opyau HenapuyHU OOMbIHUMESTHU 8b3HagpaX0eHUs:



Ha npoBeaeHo peaoBHO rogmiLHO 00Wwo cbbpaHne Ha akumoHepuTe npe3 2014 r. e B3eTO
pelleHne Ha BCekM OT uneHoBeTe Ha C[] ga ce msnnaiwia NoCTOSHHO Bb3HarpaxgeHue, YacT oT
KOETO M3nnailaHo exeMeceyHo, a Apyra 4act ce usnnawa Ha Tpumecedmne. CpokbT, 3@ KOUTO €
npueTo peLleHneTo 3a pasMepa Ha MNOCTOSIHHOTO Bb3HarpaXxgeHue e paBeH Ha MaHgata Ha
uneHoBeTe Ha CbBeTa Ha gMpeKTopuTe.

7. onucaHue Ha OCHOBHUME Xapakmepucmuku Ha cxemama 3a OOMb/IHUMETHO
006p0oBOITHO MEHCUOHHO ocuzgypsieaHe U UHthopMayus OMHOCHO rnameHume u/unu Obmkumume
B8HOCKU om Opy»xecmeomo 8 rion3da Ha Oupekmopa 3a cbomeemHama (buHaHcoea 200UHa,
Ko2amo e rpusoxXumo:

Hsima npeaBuaeHo AONbHUTENHO A0GPOBOMHO NEHCUOHHO OCUIypsiBaHe 3a YrieHOBETE Ha
CbBeTa Ha gupekTopuTe.

8. uHgopmauusi 3a nepuodume Ha omilazaHe Ha Uu3nnawaHemo Ha pPoMeHIUusume
8b3Hagpaxx0eHusl:

MannawaHeto Ha 40% OT onNpedeneHoTo B peLleHMeTo Ha obuwoTo cbbpaHue Ha
akUMoHepuTe MPOMEHNNBO Bb3HarpaxkaeHue ce pascpoyBa 3a nepuod OT 3 TOAMHM, KaTo
u3nnawlaHeTo Ha pascpodeHaTa 4acT OT MPOMEHNMBOTO Bb3HarpaxaeHve ce W3BbpLUBa
MponopLMOHanHo npes nepuoaa Ha pascpoyBaHe.

9. uHopmauyusi 3a nonumukama Ha obe3wemeHusma npu rfpekpamsieaHe Ha
doeosopume:

O6e3lleTeHneTo MNpu MNPeacpPOYHO MpekpaTsiBaHe Ha [oroBopa € OofpedenieHo B
nonuTukaTa 3a Bb3HarpaxaeHusta Ha dneHoBeTe Ha C[, npueta oT o6WOTO CbbOpaHue Ha
aKUMOHepuTe 1 TO 3aBMCK OT pa3Mepa Ha cymarta OT U3nnaTeHnTe NOCTOSIHHU Bb3HarpaXxaeHus 3a
nocnegHuTe 24 meceua.

ObesweteHne He ce AObMKM B ChNydanW, 4Ye OCBOOOXOaBaHETO € MO MpuynHa
He3a40BONUTENHN pe3ynTaTi UM BUHOBHO NOBeAEHME Ha YneHa Ha CbBeTa Ha gupeKkTopuTe.

CknouBaHuTe OT UMEeTO Ha [pyecTBOTO AOroBopu 3a yrnpaBneHue ¢ YneHosete Ha CL n ¢
M3NbIHUTENHUS  OUPEKTOP 3aAb/KUTENHO CbAbpXaT Knaysa, [gaBawa Bb3MOXHOCT Ha
OpyXecTBOTO [Oa M3UCKBA BpbliaHe Ha WU3NIaTeHOTO MNPOMEHNMBO  Bb3HarpaxgeHue,
npeaocTaBeHO Bb3 OCHOBa Ha AaHHW, KOMTO BMOCMEACTBME Ca Ce okasanu HeBepHW. PelueHneTto
3a BpblUaHe ce B3nma ot O6LoTo cbbpaHmne Ha akumoHepute Ha [pyXeCcTBOTO.

10. uHgbopmauyusi 3a nepuoda, 8 KOUMO akyuume He moz2am 0a 6bOam npexsbprisiHu U
onuuume 8bpxXy akuuu He moz2am O0a 6bdam yripaxKHsieaHu, rpu rMPOMEHIUBU 8b3Ha2pPaxx0eHuUs,
OCHOBaHU Ha aKuyuu:

He ca npeaBuaeHn Bb3HarpaXKaeHWUsi, BKMOYBALLM aKUUW, BKI. aKUUW Ha OPYXeCTBOTO U
npasa 3a npuaobuBaHe Ha PMHAHCOBU UHCTPYMEHTMU.

11. uHgbopmauus 3a nonumukama 3a 3arnaseaHe Ha onpedernieH 6pol akuyuu 00 Kpas Ha
mMaHOama Ha 4/ieHoeeme Ha yrnpasumesiHume U KOHMPOSIHUmMe opaaHu crned usmuyaHe Ha
nepuoda nom. 10:

ﬂ,py)KeCTBOTO HAMa TakKaBa NoOJINTUKA.

12. uHgbopmauusi OomHOCHO 0Ooz2o080puUMe Ha 4feHoseme Ha ynpasumesnHume U
KOHMPO/IHUME opaaHUu, 8K/IIHYUMESIHO CpoKa Ha 8ceku 002080p, cpoka Ha rnpedusgecmuemo 3a
rnpekpamsisaHe u Oemalsiu OMHOCHO obe3wemeHusma u/unu Opyeu OBbI/DKUMU r/laujaHusl 8
criyqal Ha npedcpoYHO rNpeKpamsieaHe:

HoroBopbT ¢ BCcekn uneH Ha C[l e ckniodeH OO Kpast HA MaHgaTa, 3a KOWTO € u3bpaH oT
O6woTto cbbpaHne Ha akumoHepuTe. [pe3 oTyeTHaTa (bMHaHCOBa roguMHa OpPYXEeCTBOTO HaMa
npekpaTeH A0roBop ¢ yYrieH Ha CbBeTa Ha OUPEKTOpPUTE.

13. NbAHUSA pasmep Ha 8b3HazpaxdeHuemo u Ha Opyaume mamepuanHu CmuMysnu Ha
4yrieHogeme Ha yrnpasumesiHume u KOHmMpPOoJIHUMe opaaHu 3a cbomeemHama ¢huHaHco8a 200uHa:
MbnHUAT pasMep Ha MOMy4YeHOTO Bb3HarpaxgeHue oOT 4neHoBete Ha CbBeTa Ha
anpektopute 3a mHaHcoBaTa 2016 rognHa Bb3nNu3a obwo Ha 926689.44 neBa, pasnpeneneHu
kKakto cnegga: ,Jloma” EOQ[, 27567.51 nB., EBrennn YasyHos, 299728.97 nB., ,BeneB WHBecT”
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000, 9622.98 ne., Bacun Benes, 317673.50 nB., Cnac BuaeB, 272096.48 nB. Pa3cpo4deHnTte
Bb3HarpaxgeHuns 3a 2016 roguHa ca B pa3mep Ha o6wo 198083.28 nesa.

14. uHghopmauusi 3a 6b3Hazpax0eHUemo Ha 6CSKO nuue, Koemo e buno 4reH Ha
yrpasumesnieH Ufu KOHMPOJseH opeaH 8 nybru4yHo Opyxecmeo 3a onpedesieH nepuod rpes
cbomeemHama uHaHcoea 200uUHa:

He e npunoXxXmmo 3a oT4eTHaTa (bVIHaHCOBa rognHa.

15. uHgopmayuss Mo omHoweHuUe Ha akyuume u/unu onuuume 8bpXy akyuu u/unu opyau
CXeMu 3a CmuMysiupaHe 8b3 OCHO8a Ha aKyuu:

MonuTukaTta 3a Bb3HarpaxaeHusaTa Ha YneHoBeTe Ha C[, npueta ot O6O0TO chbbpaHue Ha
aKUuMoHepuTe npeaBwxaa Bb3MOXHOCT Aa ObaaT npeaoCTaBeHW MPOMEHIIMBU Bb3HarpaxaeHus
noa copmarta Ha akumu, OnNuUUKM BLPXY akuuu, npaeBa 3a NpuaoOMBaHe Ha akuun unu gpyru
bUHAHCOBN MHCTPYMEHTU. [10 MOMEHTa He ca NpeoCTaBEHM TakMBa Bb3MOXHOCTM.

Il. Mporpama 3a npunaraHe Ha NONMUTUKaTa 3a Bb3HarpaXxaeHusiTa 3a cnegpallaTta
¢hmHaHCcOBa roguHa

B npueTtata Ha penoBHO roamilHO 06LLO cbOpaHue Ha akumoHepute npe3 2014 roavHa
Monutnka 3a Bb3HarpaxgeHuaTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE ca 3anerHanu
OCHOBHMUTE NpuHUMNu Ha Hapenba Ne 48 Ha KOH.

MonuTtukaTa 3a Bb3HArpaxaeHnsaTa nMa 3a uen ga nogkpenu AbNrocpoyHuTe busHec Lenm
Ha KOMMaHUsiTa M Oa HacbpyaBa NoBedeHWe, KOeTO MOAKPEensl Cb3daBaHETO Ha CTOMHOCT 3a
aKUMoHepuTe, KaTo B CbLIOTO BpeMe OocurypsiBa KOHKYPEHTHO Bb3HarpaxzaeHue, KoeTo e
AOCTaTbYyHO fa MpuBreYe W 3agbpXku AMPEKTOPU C KavecTBa, Heobxoaumu 3a YCreLlHo
ynpaBreHne n pasBuTue Ha OpYyXecTBOTO.

Tasu nonutuka e paspaboTeHa 3a NpunaraHe 3a ObITbl Nep1oa OT Bpeme, OCBEH B Criyyai,
Yye aKUMOHepuTe Ha OPYKEeCTBOTO HE MoucKaT HelHaTa akTyanusauus U npomsiHa. MIameHeHust B
yTBbpaeHaTta oT O6LOTO cbbpaHne Ha akumMoHepuTe Monutuka, ce NnpuemaT No peaa Ha HeMHOTO
U3roTBsIHE M YTBbPXOaBaHe.

CbBeTbT Ha AMPEKTOPUTE CYMTA, Ye 3anerHanute B NoNUTUKaTa NPUHUMNKN 3a onpeaensiHe
Ha Bb3HarpaxgeHusiTa KbM HACTOSILLMS MOMEHT ca eqEKTMBHM C Orfed Ha nocTurHatute
bvHaHCOBM pe3ynTaTu npe3 OTYETHUS nepuod. TSXHOTO MpunaraHe M 3aHanpen we 6bae
npuoputeT Ha CbBeTa Ha AnpekTopuTe.

CbBeTbT Ha AMPEKTOPUTE € OTFTOBOPEH 3a COEBPEMEHHOTO OMOBECTSIBAHE Ha yTBbpAeHaTa
oT O6LWoTO cbbpaHne Ha akuuoHepwute [MonuTUKa 3a Bb3HarpaxaeHuaTa UM nocneapBaluTe
N3MEHeHNs B Hesl.

Ha cBoe 3acegaHue CbBeTbT Ha AMpEKTopuTe HampasBu Npernes Ha nonuTtukata no
OTHOLLEHME Ha Bb3HarpaXKaeHusiTa Ha U3NbiHUTENHUTE AMpekTopu. CbBETHLT Ha AMPEKTOPUTE €
[Aan cBouTe MNpenopbku Npu OnNpeaensHeTO Ha Bb3HArpaXxaeHusiTa Ha CnyXxutenute Ha Apyru
PBKOBOAHM AMBbXHOCTM B aAMUHUCTpaUMsiTa Ha APYKeCTBOTO. ToW crneam HUBOTO U CTPyKTypaTa
Ha Bb3HarpaXKaeHusiTa Ha CNyXMTenuTe Ha APYrY PbKOBOAHU AMbXHOCTU B aAAMUHUCTPALMSATA Bb3
OCHOBa Ha WHdpopmauusi, npegocTaBeHa OT MPOKypUCTa Ha [OPYXKECTBOTO M rapaHtupa, 4e
Bb3HarpakaeHneTo Ha BCEKU U3MbIIHWUTENEH YNeH OT CbBeTa Ha AMPEKTOpUTe e CrpaBeanvBo
onpeaeneHo CnpsiMo Bb3HarpaXxaeHMeTo Ha ApYruTe YNeHoBe Ha CbBeTa Ha AUPeKTopuTe 1 Apyru
CMY>XUTENN Ha PbKOBOAHM ATBXHOCTU B aAMUHUCTpaLMSTA.

Oo00odad
To3n poknag e npuet Ha 3acenaHne Ha CbBeTa Ha gnpekTopute Ha 10.03.2017 rogmHa.
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