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NOJINTUKA
3A CLENKW CbC 3AVHTEPECOBAHM 1 CBBP3AHM NMLIA

CoBeTbT Ha pupektopute Ha XEC AL
npegBapuTenHo  npoyysa K opobpsiBa
OCbLLECTBABAHETO Ha COENKN OT OPYXXECTBOTO,
KOUTO MOraT [a OKaXaT CbLLECTBEHO BNUSHUE
BbpXY dunHaHcoBUTE no3mumm Ha
npeanpusTUeTO.

PeweHuata 3a wvHBeCcTMUMM B  Opyru
apyxecTtBa ce npugpyxasat oT 060CHOBaHU U
MOTMBMPAHW CTaHOBUWLA W  aHanu3 Ha
ovakBaHus edekT.

CbBeTbT Ha  aupekTopute  obpblia
cneumanHo BHWMaHWe Ha caenkute, B KOMTO
eavH UK noBeye OT HEroBuTe 4rneHose mMmat
CcOOGCTBEH WHTEpPEeC WM Ha CBbp3aHW C TSX
nvua.

NMPOLUEANYPA 3A U3BAINBAHE U
PA3KPUBAHE HA KOH®JIUKTU HA
MHTEPECHU

MoTeHuManeH KOHMMMKT Ha UMHTepecu
CbllecTByBa Toraea, Korato npeanpusitueTo
Bb3HamepsiBa [a OCbllecTBM chenka c
IOPUONYECKO NILIE, B KOETO YIeH Ha CbBeTa Ha
OVPEKTOPUTE UMK CBbP3aHM (3aMHTEpPecoBaHu)
C Hero nuua umat UHaHCOB MHTEpec unu ca
YrieHoBe Ha ynpaBuTENeH U Haa30peH opraH
Ha KOHTpareHTa.

3avHTepecoBaHO Nnuue € BCeKW YNeH Ha
CbBeTa Ha AUpeKTopuTe, BKNIOYMTENHO nuuaTa
- npeacTaBuTenyM Ha  OPUONYECKO nuvue;
aKkuMOHep, KOWTO MpSKO  W/MNN  HENpPsiKo
npuTexasa Han-manko 25 Ha CTo OT rracoseTe
B 06LWOTO cbbpaHue Ha ApPYyXecTBOTO WUIU o
KOHTPOMuMpa, KakTo 1 CBbp3aHuUTe C TaX Nnua;

npM CAENKM Ha AbLEPHO OPYXeCTBO
3aMHTEPECOBAHO NNLE € BCEKN YrEH Ha CbBETA
Ha OMPEKTOPUTE Ha ObLUEPHOTO AOPYKECTBO,
BKMIOUYUTENHO nuuaTta - npeacraBuTeNnM Ha
IOPUOMYECKO TNULE; aKUMOHEpP, KOMTO MpsiKO
n/vnn Henpsiko npuTexasa Han-manko 25 Ha
CTO OT rnacosete B 06WWOTO cbbpaHne Ha
OPY>KECTBOTO KAaKTO M CBbP3aHUTE C TAX Nuua;

KOoraTo Te:

1. ca cTpaHa, HeuH npeacTaBuUTEN WUNn
rnocpeaHuK no caenkaTta unu B TAXHa nornsa ce
M3BbpLIBAT cAENKUTE UMK OEeNCTBUATA, UMK

2. npuTtexaeaTt Mpsiko U/UNN HeNnpsiko NoHe
25 Ha cTo oT rmacoeete B 00WOTO cbbpaHue
NN KOHTPONUPAT PUAMYECKO NuLe, KOeTo €
HacpelHa cTpaHa, HeWH npeacTaBuUTen Wnn
nocpeaHuK No caenkata unu B YMATO Mnonsa ce
N3BBbPLLBAT COENKUTE UMK OEeNCTBUATA;

3. ca uneHoBe Ha YynpaBUTENHM UMK
KOHTPOSIHM  OpraHu,  npeacTaBuTENM  Ha
IOPUONYECKN NMLA, YNEHOBE Ha TakuMBa OpraHu
WY NPOKYPUCTM Ha HOPUANYECKO NMLEe No T. 1 1
2.

UneHoBeTe Ha CbBeTa Ha AupekTopute
TpsbBa ga u3bareaTt v ga He OONyCcKaT peareH
NN NoTeHUnaneH KOHMNKT Ha UHTEPECH.

UneHoBeTe Ha CbBeTa Ha [gupekTopuTe
TpsibBa He3abaBHO [a pasKpuBaT KOHMIMKTU
Ha MHTepecK 1 Ja OCUrypsiBaTt Ha akLMoHepute
AOCTbN [0 WHopMauus 3a CAenku Mexay
APYXeCTBOTO W u4neHoBe Ha CbBeTa Ha
AVPEKTOPUTE UMW CBBbP3aHN C Hero nuua.

AKO u4neH Ha CbBeTa Ha AUPEKTopuTe Unn
CBbp3aHO C HEro Nuue € 3auHTEepecyBaHO OT
nocTaBeH Ha pasrfexgaHe BbApoc, Tou
yBeoMsiBa NMMCMEHO npeacenaTtens Ha cbBeTa
N He yyacTBa BbB B3EMAHETO HAa CbOTBETHOTO
pelleHne. YneHbT Ha cbBeTa Ha AUpPeEKTopute
HAMa Ja ce onuTBa Aa Brnusie no KakbBTO U Aa
€ HauyMH Ha pelleHMeTo No Tasn caenka.
CbBeTbT Ha  OupekTopute LWe  B3eme
peLUeHMETO NpU YCTaHOBSIBAHE Ha onpeaenexHn
KpuTepun 3a obekTuBHaTa crnpaBeasIMBOCT Ha
caenkaTta, UHTepeca Ha MEHUIKbpPUTE B Hes,
eBeHTyanHaTta 6baewa nonsa 3a akumoHepuTe
M we obocHoBe cTerneHTa Ha 3Ha4YMMOCT Ha
caenkata 3a WHTepecuTe W NOCTUraHe Ha
uenuTe Ha npeanpusaTveTo. B pelweHueTo ce
noco4ysaTt CcblUecTBeHUTe yCnoBus Ha
caenkaTta, BKIHOYMTENHO CTpaHu, npegMeT W
CTOMHOCT, O4akBaHa ne4anoda, KakTo U B 4us
nonsa ce M3BbPLLBA caenkaTa.

UneHoBeTe Ha cbBeTa Ha AUPEKTOpUTE,
KOUTO ynpaenssar n npeacTtasnsieat
apyxectsoto, 6e3 pa 6bgar  U3pPUYHO
oBnacTeHn 3a Toea oT OOWOTO cbOpaHne Ha
aKUMoHepuTe, He MoraT Aa U3BbpLUBAT CAENKHU,
B pe3yntar Ha KOUTO nNpeanpusTUeTo
npugobuea, nNpexBbpns, nony4aeBa  Wnu



npegoctaBss  3a  MOf3BaHe  WAM  KaTo
obesneyeHne nog kakeato M ga e dopma
akTmBM Ha obuwa cTtomHocT Hap 1/3 oT no-
HUCKaTa CTOMHOCT Ha aKkTUBUTE CbriacHo
nocnegHns  oauMTMpaH unm nocnegHus
N3roTBeH cyeToBOoAeH BGanaHc Ha OpYyXeCTBOTO
WNW Hag 2 Ha CTO OT MO-HUCKaTa CTOMHOCT Ha
aKTMBUTE, CbrNacHo NocrnegHus oauTUpaH Unn
nocnegHUs U3roTBeH c4YeToBOAEH OanaHc Ha
OPYXXeCTBOTO, KoraTo B CAenkuTe ydacTtBar
3aMHTepecoBaHu nuua.

UneHoBeTe Ha CbBeTa Ha AOUPEKTOPUTE,
KOUTO ynpaensieaT ] npeacTtaesnsisat
apyxectBoto, 6e3 ga 6bgar  M3pPUYHO
oBnacTteHn 3a ToBa oT OO6LWOTO cbOpaHMe Ha
aKLMoHepuTe, He MoraT Aa U3BbPLUBAT CAEKMY,
B pe3ynTaT Ha KOUTO Bb3HMKBAT 3a4bIIKEHUS
3a npeanpusaTMETO KbM €0HO NULE UMM KbM
CBbp3aHu nuua Ha oblla cToHocT Hag 1/3 oT
NMo-HMUCKaTa CTOMHOCT Ha aKTUBUTE CbINacHO

nocnegHuA oanTunpaH nnn nocnegHuA
N3rotBeH cyeToBOOEH GanaHc Ha
APYXeCTBOTO, a Korato 3agblDKeHnATa

Bb3HMKBAT KbM 3aMHTEPECOBaHW NuLa WUNu B
nonsa Ha 3auMHTepecoBaHW Nnuua — Hag 2 Ha
CTO OT MO-HMUCKaTa CTOMHOCT Ha aKTMBUTE,
CbrnacHo nocneaHus oauTUpaH Unm
NMocrneaHusl M3roTBeH cyeToBogdeH 6anaHc Ha
APY>KEeCTBOTO.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE,
KOUTO ynpaesngasar 7] npeacraesngasar
apyxectsoto, ©6e3 pga 6bgar  M3pUYHO
OBIacTeHn 3a ToBa OT 00OWOTO cbbpaHue Ha
aKUMoHepuTe, He MoraT Aa M3BbpLUBAT CAENKN,
B pe3ynTtaT Ha KOWUTO B3eMaHudATa Ha
npeanpuaTMETo KbM €4HO NMUEe UM KbM
CBbp3aHKu nuua HaaxewbpnaT 1/3 oT no-HMckaTa
CTOMHOCT Ha aKTUBUTE CbINacHO MNocneaHus
oanTupaH unm nocnegHuns M3roTBeH
cueToBofeH BGanaHc Ha OpYyXeCTBOTO, a Korato
ONBbXHULUN Ha OPY>XEeCTBOTO ca
3aMHTEpecoBaHM nmua — Hag 1 Ha CTo OT no-
HMUCKaTa CTOMHOCT Ha aKTMBUTE, CbINacHO
nocrnegHua  oguTupaH nnm nocnegHus
M3roTBeH CYeTOBOEH OanaHc Ha
OPY>KeCTBOTO.

CpoenkuTe Ha npeanpusiTMeTo ¢ yvyacTueTo
Ha 3aMHTEepecoBaHn nuua, N3BBH
ropenocoYeHuTe, nognexar Ha
npeaBapuTenHo opobpeHne OT cbBeTa Ha
avpekTopure.

COoenkn, KOWUTO MOOTAENHO ca nopf
onpeneneHnTe no-rope nparoBe, HO B
CbBKYMHOCT BOAAT A0 UMYLLECTBEHA MPOMSIHA,
HaJBuvlUaBalla Te3u nparoBe, ce pasrnexaar
KaTo eHO UAno, ako ca U3BbpLUEHU B Nepuoa

TPU KaneHgapHW roguMHU M B Nons3a Ha egHo
nvue UM Ha CBbp3aHM NUua, CbOTBETHO ako
cTpaHa no cAenkute € egHo nuue Unm
cBbp3aHu nuua. B Te3n cnyyan Ha ogobpeHune
OT o00woTo cbbpaHMe Ha akumoHepuTe
noanexun OencTBMeTo WNu caenkarta, ¢ KOUTO
ce NpeMunHaBaT onpeaeneHnTe nparose.

3a pga Obaoe oBnacteH OT 00WOTO
cbbpaHMe Ha akuuoHepuTe [a M3BbPLUU
caenka no 4n. 114, an. 1 ot 3IMUK, cbBeTbT
Ha ANPEKTOpPUTE U3rOoTBS MOTUBMPAH AOKNaz 3a
LuenecbobpasHocTTa " ycrioBusita Ha
caenkata. [loknagbT € YacT oT marepuanuTte,
NPeaoCTaBsHN Ha aKUMOHepUTe Mpu CBUKBAHE
Ha o6LWoTOo cbOpaHue.

B cnyyaute Ha npupgobuBaHe  wnu
pasnopexgaHe ¢ AbNroTpanHu akTuBM obLLOTO
cbOpaHne B3ema pelleHne C MHO3MHCTBO 3/4
OT npeacTaBeHus kanuTtan, a B OCTaHanuTe
cnydam — C OOMKHOBEHO MHO3MHCTBO. U B
ABaTa crnyyas 3avMHTepecoBaHUTe nuua He
MoraT ga ynpaxHsiBaT NpaBoTO CU Ha rnac.

MskniodeHne oT npueTaTta npouegypa ce
Jornycka B cCrnydauTe Ha CAEenku, U3BbLbPLLEHM
npu ocblUecTBsiBaHe Ha obuyanHaTa
TbproBcka [AeWNHOCT Ha  NpeanpusTUETO,
BKITHOYUTENHO MpU CKMOYBaHe Ha [A0roBopu 3a
GaHKoBM  KpeauTu UM NpedocTaBsHe  Ha
obe3neyeHnss, OCBEH ako B TAX Yy4yacTteaT
3aMHTEPECOBaHM Iuua; KoraTo APYXeCTBOTO
KpeauTupa OblepHo npeanpusatie Unn korato
OblLEPHO NpeanpuaTue npenocTaBs Aeno3nTu
Ha OpYy)XecTBOTO MNpPW YCroBUSE He Mo-
HebnaronpusaTHM OT NasapHWUTE 3a CTpaHaTa; a
CbLLO B Crny4auTe, Korato e Hanwvue 4oroBop 3a
CbBMECTHO NpeanpusaTue.

B cnyyauTe, Korato AblUepHO npeanpusaTie
npegoctaBu  OEeno3nT Ha [pYXeCTBOTO MO
ropHUS pep, APYXKEeCTBOTO Ce aHraxvpa paa
ysegomu 3a ToBa KomucuaTa 3a puMHaHCOB
Haa30p Mo peaa Ha 3aKoHa.

Cpoenkute 3a pasnopexnaHe, B KOUTO
yyacTBaT 3aMHTEPECOBaHW nuua W  KOUTO
HagBuULIABaT OnMpeaeneHnTe Mno-rope rnparoee,
moraT aa 6baaT u3BbpLLBaHM camo Mo nasapHa
ueHa. B TakuBa cny4aum oueHkaTta ce M3BbpLUBa
OT CbBETAa Ha ANPEKTOPUTE, a B onNpeaereHn ot
3aKoHa criydyam — OT HEe3aBMCUMW eKCrnepTu C
HeobxoaumaTa  kBanudmkauuma 1M ONWUT,
ornpeaeneHn oT CbBeTa Ha ANPEKTOPUTE.

CBEOEHUA

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha
XEC A ca onbxHM ga geknapupart npeg
OPYXeCTBOTO MHAOpPMaUnMSa 3a tpuanveckute
nuua, B KOUTO NpuTexasaT NPsiKo UM HENPSIKO



noHe 25 Ha CcTO OT rnacosete B 0OLIOTO
cbOpaHue unu Bbpxy KOUTO MMAaT KOHTPO; 3a
lopuanyeckuTe nuua, B YMUTO YNpaBUTESHU
UMW KOHTPOSIHW OpraHn y4acteBaT, WM YUUTO
NPOKYPUCTU ca; 32 U3BECTHUTE UM HACTOSALWM U
ObaelUu coenkn, 3a KoMTo cumTaT, Ye MmoraT ga
Oboat npu3HaTU 3a 3aMHTEPEeCOBaHU Nmua.

opHaTa uMHdoOpMaunsa Te npeaocTtaBsaT M
Ha Komucuata 3a (uHaHcoB Haasop w
Bbvnrapcka dongosa 6opca. Te ca onbxHu ga
npenocTaBaAT UMK akTyanuampar geknapauudara
B 7-AHEBEH CpPOK OT HacTbNBaHe Ha
CbOTBETHUTE ODOCTOATENCTBA.

CbBeTbT Ha AVpeKkTopuTe cneau
OCblLeCTBSIBaHUTE OT NPEeAnpUSTUETO 3a BCsKa
eQHa OT nocnegHuTe TPy roAWHUM COEnKku B
nonsa Ha €fHO NuUe UMM Ha CBbP3aHN U
3anHTEepeCcoBaH Nnuua, KOUTO NOOTAENHO He ca
nog 3aKkOHOYCTaHOBEHUTE nparoBe, na He
AoBedaT B CbBKYMHOCT [0 WMyLLEcTBeHa
NpoMsiHa, HafBULLIABaLla Te3n nparose.

Mpn wHOMKaAUMKM 3a HacTbMBaHe Ha
nogoobHo obcToATENCTBO cbBeTa Ha
AVpekTopute  npeanpuema  genctenst  3a
CBMKBaHe Ha M3BbHpeOHo 06Lo cbbpaHne Ha
akumoHepute € Uen  nonyyaBaHe  Ha
npegBaputenHo  ogobpeHne OT  obWOTO
cbOpaHMe Ha akuMOHepuTe UnM Opyrn Mepku
3a npenoTBpaTaBaHe €BEHTYyanHoTo
HapyLUeHNe Ha 3aKOHOYCTaHOBEHWUTE NparoBe.

CAOENKU C AKLUUN HA OPYXXECTBOTO

UneHoBeTe Ha cbBeTa Ha OUpeKTopuTe U
nuuaTta, TACHO CBbp3aHu C TSX, yBegomsasat
nncmeHo XEC ALl n KomucusaTa 3a omHaHCOB
Ha[30p 3a CKMNIYeHUTE 3a TAXHa CMeTka
coenkn ¢ akumun, nagagenn ot XEC A, vnu
apyrm oMHaHCOBU MHCTPYMEHTU, CBBbP3aHn C
Te3n akuummu, Korato B paMKuTe Ha efHa
KaneHgapHa roguHa CTOMHOCTTa Ha Teau
cAaenku HaaXBbpns 5000 €Bpo.
YBegomsBaHeTO Cce W3BbpluBa B CPOK 3
paboTHW OHM cred gaTaTa Ha caenkaTa.

XEC Al paBa nyGnn4HOCT Ha MOMy4YEHOTO
yBEAOMIIEHME B CbLUMS CPOK.

UneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE He
mMoraT [a CkmodBaT caenku 3a cobcTBeHa
CMeTKa UNu 3a CMeTKa Ha TpeTa CTpaHa, Npsiko
UMM KOCBEHO, MO OTHOLUEHWE Ha aKuuMuTe Ha

XEC Al no Bpeme Ha 3abpaHuTeneH nepuog
ot 30 kaneHaapHu gHu npegun obsaBsBaHETO Ha
MEXONHHUA (OMHAHCOB OTYET UMY roAMLIHUS
AOKNaz 3a AeNHOCTTa Ha ApPY)XeCTBOTO.

NMPOCHEKT

Korato nybnukyBa npocnekT 3a npeanaraHe
Ha LUEeHHW KHWXa, OpPYXecCcTBOTO MNpenocTtaBs
NHopMaLma 3a aKUMOHEPUTE CbC 3HAYUTENHO
y4yacTue U [JaHHW 3a COenkuTe CbC CBbp3aHu
(3amHTEpecoBaHu) nNuua. Tasn nHgpopmaumsa ce
nybnukyBa uU B pe3tlOMETO Ha npocnekra 3a
ny6nu4HO npeanaraHe Ha LeHHU KHuXa.

KoraTo ny6nvkyBa npocnekT 3a npegnaraHe
Ha LUEHHW KHWXa, APYXeCTBOTO NpeaocTaBs
MHOpMaUMa Oanu e Hanvue pasBoaHsiBaHe
Ha CTOMHOCTTa Ha akUuMuMTe, a UMEHHO Korato
Muma unm GM MOrmo Ja uma CblUecTBeHa
pasnuka Mexay LeHaTa Ha LLeHHUTEe KHWKa npuv
nybnuyHoTO npeanaraHe W LUeHaTa, KoATO
yrneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Wunu
CBbp3aHM C TAX Nuua ca 3annaTunu 3a akuun
Ha eMUTeHTa npe3 nocrnegHnTe 5 roavHu Unu
KOMTO Te UmaT npaBoTo Aa NpuUAoLUAT, KaTo B
TO3M Ccnyy4al ce nMocoyBa CpaBHUTENHa
MHOpMaUMa Mexay ueHaTa, Mo  KOSATO
WHBECTUTOPUTE LIEe NPUOOOUAT LUEHHM KHUKa
npu nybnuyHOTO npeanaraHe, W LeHaTa, Mo
KOATO ca npuaobunu unu uwe npuaoouaT
LIEHHW KHWXXa NOCoYeHnTe nuua.

NMHPOPMALIUA

XEC AL paskpuBa CBOEBPEMEHHA U MblHA
WHopMaumsa OTHOCHO npegnpueTuTe  OT
YneHoBeTe Ha CbBeTa Ha [gupeKkTopuTe
AENCTBMA MO CKIKOYBaAHE Ha caenku u/unu
pasnopexgaHe C aKkTMBU C Haf onpeaeneHa ot
3aKoHa CTOWMHOCT, 3a KOWUTO ca OBMacTeHW OT
obuwoTo cbbpaHue Ha aKuuoHepuTe,
nocTurHatTuTe pesyntatm W apyra BaxHa
nHdopMaums, KOATO He  npeacTaBnsiBa
BbTpeELLUHa UHopMaums, B cneynanHa cekums
Ha MHTEPHET CTpaHuuaTa Ha npeanpusTMeTo.

Mpun n3roTBAHETO Ha HacTosIWaTa NONUTMKA
ca u3non3BaHu neranHute  aeduHULUNK,
AaneHun ot 3akoHa 3a nybnuyHoOTO npegnaraHe
Ha LEHHM KHWXa, 3akoHa 3a npunaraHe Ha
MEepKMTe cpelly nasapHuTe 3noynoTpebu c
dmHaHcoBM UHCTpyMeHTU u Pernament (EC)
Ne 596/2014 oTHOCHO NasapHata 3noynoTpeba.

MonuTtukaTta e npueta ot CbBeTa Ha gupekTopuTe Ha 10.03.2017 roguHa.



